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(12 issues) or the approximate equivalent in the national currency of most countries. The 


















; : : ; 4 : Inter! 
prices quoted are subject to change without notice. Subscribers from all countries should send - 
their names and addresses to 4 

Pa 

The Secretary Ni 

International Monetary Fund M 

1818 H Street, N.W., Washington 25, D. C., U.S.A. CI 

If payment is made in U.S. dollars the remittance should be sent to the Fund at the same 

address. Residents of countries listed below may subscribe for the sums indicated in the cur- 
rencies listed. To do so, notice of subscription should be sent to the Fund and the remittance 

should be sent to the address indicated below. Single copies will be sent postpaid for one U.S. Inter! 

dollar. For air mail rates write to The Secretary, International Monetary Fund. M 

Country of Price of one year’s So 

_subscriber ___ subscription Send remittance to: Le 

Australia 2.5.0 £A Commonwealth Bank of Australia, Sydney 

Austria 130.00 Schillings Austrian National Bank, Vienna Euro] 

Brazil 93.00 Cruzeiros Superintendencia da Moeda e do Credito, Rio de Janeiro 

Burma 24.00 Kyats Union Bank of Burma, Rangoon 

Ceylon 24.00 Rupees Central Bank of Ceylon, Colombo Inter 

Chile 550.00 Pesos Banco Central de Chile, Santiago D 

Colombia 10.00 Pesos Banco de la Republica, Bogota Ge 

Costa Rica 29.00 Colones Banco Central de Costa Rica, San Jose ; 

Denmark 35.00 Kroner Danmarks Nationalbank, Copenhagen G 

Ecuador 75.00 Sucres Banco Central del Ecuador, Quito G 

Egypt 1.75 LE The National Bank of Egypt, Cairo ; M 

El Salvador 13.00 Colones Banco Central de Reserva de El Salvador, San Salvador Pr 

Ethiopia 12.50 Eth$ State Bank of Ethiopia, Addis Ababa PI 

France 1,750 Francs Banque de France, Paris 

Germany 21.00 Deutsche Marks Bank Deutscher Laender, Abteilung 4, Frankfurt/Main 1 W 

Guatemala 5.00 Quetzales Banco de Guatemala, Ciudad de Guatemala ; = Al 

Haiti 25.00 Gourdes Banque Nationale de la Republique d’Haiti, Port-au-Prince, Haiti In 

Iceland 82.00 Krénur National Bank of Iceland, Reykjavik II 

India 24.0.0 Rupees Director of Monetary Research, Department of Research and 

Statistics, Reserve Bank of India, Bombay 

Iran 165.00 Rials Bank Melli Iran, Teheran Coun 

Iraq 1.80 Dinars National Bank of Iraq, Baghdad RE. 

Italy 3,200 Lire Banca d'Italia, Rome = 

Japan 1,800 Yen Foreign Exchange Department, The Bank of Japan, Tokyo G 

Jordan 1.80 Dinars Ottoman Bank, Amman, Hashemite Kingdom of Jordan T 

Lebanon 11.00 LL Banque de Syrie et du Liban, Beyrouth A 

Mexico 62.50 Pesos Banco de Mexico, S. A., Mexico, D. F. A 

Netherlands 19.00 Guilders Kas-Associatie, N. V., Amsterdam C 

Nicaragua 25.00 Cérdobas Banking Department, Banco Nacional de Nicaragua, 7 

Managua, D. N. G 

Norway 36.00 Kroner Norges Bank, Oslo M 

Pakistan 17.0.0 Rupees State Bank of Pakistan, Karachi P) 

Peru 97.00 Soles Banco Central de Reserva del Peru, Lima P: 

Philippine Republic 10.00 Pesos Central Bank of the Philippines, Manila 

Sweden 26.00 Kronor Sveriges Riksbank, Stockholm 

Syria 11.00 LS Banque de Syrie et du Liban, Damascus Coun 

Turkey 14.00 Liras Banque Centrale de la Republique de Turquie, Ankara c 

Union of South Africa 1.16.0 £SA South African Reserve Bank, Pretoria E r 

United Kingdom 1.16.0 £ Her Majesty’s Stationery Office, Cornwall House, London, S.E. 1 Si 

United States 5.00 Dollars The Secretary, International Monetary Fund, 1818 H Street, N.W., C 

and Possessions Washington 25, D.C., U.S.A. B 

Uruguay 10.00 Pesos Banco de la Republica Oriental del Uruguay, Montevideo D 

Venezuela 17.00 Bolfvares Banco Central de Venezuela, Caracas Cc 

Yugoslavia 1,500 Dinars Banque Nationale de la Republique Federative Populaire ; 

de Yougoslavie, Belgrade. N 

Countries not listed 5.00 U.S. Dollars The Secretary, International Monetary Fund, 1818 H Street, N.W., 


Washington 25, D.C., U.S.A. 
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Country Tables Notes 
Page Page 


Argentina 42 179 
Australia 44 46 
Austria 48 179 
Belgium-Luxembourg 50 52 
Bolivia 54 181 


Brazil 56 58 
Burma 60 182 
Canada 62 64 
Ceylon 66 68 
Chile 182 


Colombia ’ 183 
Costa Rica 4 184 
Cuba 76 185 
Denmark ; 80 
Dominican Republic 8: 186 


Ecuador f 186 
Egypt 187 
El Salvador 

Ethiopia 

Finland 


France 
Germany 
Greece 
Guatemala 
Honduras 


Iceland 
India 
Indonesia 
Iran 

Iraq 


Ireland 
Israel 
Italy 
Japan 
Lebanon 


Mexico 
Netherlands 
New Zealand 
Nicaragua 
Norway 


Pakistan 
Panama 
Paraguay 
Peru 
Philippines 


Portugal 
Spain 
Sweden 
Switzerland 
Thailand 


Turkey 

Union of South Africa 
United Kingdom 
United States 
Uruguay 


Venezuela 
Yugoslavia 


For Major Changes Made in This Issue, See Page ii. 





Sources and Symbols 


Statistics are derived mainly from official publications of the respective countries, 


from direct communications from the countries, and from other international agencies. Where data 
have been taken from unofficial sources, the source is named in Country Notes. Statistics on cost 
of living and employment are obtained from the International Labor Office; those on foreign trade, 
wholesale prices, production, and national income are obtained mainly from the United Nations; 
those on agricultural prices and production are obtained mainly from the FAO. The table on govern- 
ment securities in important markets is provided by the International Bank for Reconstruction and 
Development. 


DEFINITIONS. The series reported are defined in general terms in the Introductory Notes and 
Definitions which are printed once a year in the January issue. An extensive description of the 
exchange rate statistics in IFS with an analysis of conversion problems and other problems of the 
use of exchange rate statistics was published in the January 1953 issue. A similar description of the 
gold and foreign exchange statistics in IFS with a reconciliation of reported asset and liability data 
was published in the June 1953 issue. More specific information is given on most series, country by 
country, in the Country Notes section of each issue. Descriptions of general indexes of production, 
employment, prices, volume and unit value of trade, as found in the Annual Supplement to the 
Monthly Bulletin of Statistics of the United Nations, apply to the corresponding series in Interna- 
tional Financial Statistics except as noted in the Country Notes. 


Unless otherwise indicated, years and months are Gregorian calendar years and 


months. When used, fiscal years, or years and months in other calendars, are indicated and the 
data are shown under the calendar year or month including the larger part of the time period cov- 
ered by the data. Data for years ending June 30 are shown as of the calendar year in which the 
yearends. The word “billion” is used to express 1,000 million. 


SYMBOLS. A dash is used to indicate either that a figure is zero or less than half the final digit 
shown, or that the item called for did not exist. The non-availability of data is indicated by dots. 
A double triangle (X) indicates an interruption in the comparability of the series or a change in 
the unit in which the series is reported. The nature of the non-comparability is indicated in the 
Country Notes. A hyphen is used between years or months to indicate a total of the years or 
months inclusive of the beginning and ending years or months (e.g., 1935-39 or January-March). 
An oblique stroke is used between years or months to indicate an annual or monthly average of the 
years or months shown (e.g., 1935/39 or January/March). An oblique stroke is also used when 
necessary to designate fiscal years or other totals for 12 months that do not coincide with calendar 











years, but in all such cases the months included in the period are stated. 


DATA PUBLISHED PREVIOUSLY. Data for the year 1936 last appeared in the December 1948 
issue; for 1940 in the February 1954 issue; for 1941 in the February 1953 issue; for 1942 in the 
December 1951 issue; for 1943 in the August 1950 issue; and for 1944 in the January 1951 issue. 


Major Changes in This Issue 





Country Section Revised Lines New Lines 
Belgium-Luxembourg Currency and Deposits . 53b, 56, 576 
Burma Gold and Foreign Assets - 16 
Ethiopia Gold and Foreign Assets — 14 
Netherlands Currency and Deposits _ 52a, 52b, 53, 54 
United States Gold and Foreign Assets 11-13c, 14c, 16, 18 ~- 





For details of revised lines see % in Country Notes 


Recent Changes in Exchange Rates 


ee Page 58 ik c 35 Xe Page 195 Paraguay... .Page 142 
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D.H. F. 
Beue Ta: 
Jean de | 
P.S. Na 
Octavio | 


Ahmed 2 
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Otmar E 
Carlo Gr 


Hubert J 


Asian Di 
Europea 
Exchang 


Researcl 


International Monetary Fund 


Members, Governors, Executive Directors, and Officers 
(As of August 15, 1954) 


MEMBERS AND GOVERNORS 


Member Governor Alternate Member 


Governor Alternate 
Arthur William Fadden 
Eugen Margaretha 
Maurice Frere 
Franklin Antezana Paz 
Eugenio Gudin 


in 
Douglas Charles Abbott 
M. D. H. Jayawardene 
Arturo Maschke 
Peh-Yuan Hsu 
Hernan Jaramillo Ocampo 
Angel Coronas 
Joaquin Martinez Saenz 


India 
Indonesia 
Iran 

Iraq 
Israel 
Italy 
Japan 
Jordan 


Australia 
Austria 
Belgium 
Bolivia 
Brazil 
Burma 
Canada 
Ceylon 
Chile 
China 
Colombia 
Costa Rica 
Cuba 


Percy Claude Spender 

Franz Stoeger-Marenpach 

Joseph Vanheurck 

Guillermo Mac Lean 

Octavio Bulhoes 

U Kyaw Nyun 

Graham F. Towers 

N. U. Jayawardena 

Felipe Herrera 

Pao-hsu Ho 

Eduardo Arias Robledo 

Mario Fernandez 

Bernardo Figueredo 
Antunez 

Antonin Braidl 

Einar Dige 


Pedro Pablo Cabral B. 
Hernan Escudero-Moscoso 
Mustapha El Kouni 
Manuel Melendez-Valle 

S. Kirkor 


Chintaman D. Deshmukh B. Rama Rau 

Sjafruddin Prawiranegara Soetikno Slamet 

Ali Asghar Nasser Ebrahim Kachani 

Abdul Kerim Al-Uzri Abdul Ghani Al-Dalli 

David Horowitz Martin Rosenbluth 

Ezio Vanoni Ugo La Malfa 

Sankuro Ogasawara Hisato Ichimada 

Abdul Monem Rifa’i E] Sayed Abdel 
Karim E] Hamoud 

Farid Solh 

Hugues Le Gallais 

Rodrigo Gomez 

E. van Lennep 

Leon DeBayle 

Christian Brinch 

Anwar Ali 

Jose D. Crespo 

Augusto Urbieta Fleitas 


Lebanon 
Luxembourg 
Mexico 
Netherlands 
Nicaragua 
Norway 
Pakistan 
Panama 
Paraguay 


Nasr Harfouche 

Pierre Werner 

Antonio Carrillo Flores 
M. W. Holtrop 
Guillermo Sevilla-Sacasa 
Erik Brofoss 

Mohamad Ali 

Roberto Heurtematte 
Hermogenes Gonzalez 


aya 
Andres F.. Dasso 
Miguel Cuaderno, Sr. 
M. H. Lemne 

Izzat Trabulsi 

Prince Viwat 

Hasan Polatkan 
Nicolaas Christiaan 


Czechoslovakia 

Denmark 

Dominican 
Republic 

Ecuador 

Egypt 

E! Salvador 

Ethiopia 

Finland 

France 

Germany, Fed. 


Republic of 
Greece 


Julius Hajek 
Svend Nielsen 


S. Salvador Ortiz 
Guillermo Perez-Chiriboga 
Abdel Hamid E] Cherif 
Catalino Herrera 
Ato Makonnen 

Habte Wolde 
Sakari Tuomioja 
Pierre Mendes-France 
Wilhelm Vocke 


Peru 

Philippines 

Sweden 

Syria 

Thailand 

Turkey 

Union of 
South Africa 

United Kingdom 

United States 

Uruguay 

Venezuela 

Yugoslavia 


Emilio G. Barreto 
Emilio Abello 

T. L. Hammarskiold 
Awad Barakat 

Puey Ungphakorn 
Burhan Ulutan 
Daniel Hendrik Steyn 


Reino Rossi 

Wilfrid Baumgartner 

Hans Karl von 
Mangoldt-Reiboldt 

Charalambos 
Theodoropoulos 

Carlos Leonidas Acevedo 

Edmond Policard 

Roberto Ramirez 

Thor Thors 


Xenophon Zolotas Richard Austen Butler 
George M. Humphrey Samuel C. Waugh 
~_. B. Rognoni Carlos Sanguinetti 
J. J. Gonzalez Gorrondona Francisco Alfonso Ravard 


Nenad Popovic Mirko Mermolja 


George Bolton 


Guatemala 
Haiti 
Honduras 
Iceland 


Manuel Noriega Morales 
Christian Aime 

Marco Antonio Batres 
Bjorn Olafsson 


EXECUTIVE DIRECTORS 


Executive Director From Alternate From 


Casting Votes of 
Frank A. Southard, Jr. 
D. H. F. Rickett 

Beue Tann 

Jean de Largentaye 

P. S. Narayan Prasad 
Octavio Paranagua 


Ahmed Zaki Saad 


United States 
United Kingdom 
China 

France 

India 

Brazil 


John S. Hooker 

F. J. Portsmore 

Kuo-Hwa Yu 

Andre de Lattre 

V. G. Pendharkar 

Joaquim Candido Gouvéa 
Filho 

Albert Mansour 


United States 
United Kingdom 
China 

France 

India 

Brazil 


United States 

United Kingdom 

China 

France 

India 

Bolivia, Brazil, Chile, Dominican Republic, Ecuador, 
Panama, Paraguay, Peru, Uruguay 

Egypt, Ethiopia, Iran, Iraq, Jordan, Lebanon, 
Pakistan, Philippines, Syria 

Colombia, Costa Rica, Cuba, El Salvador, Guate- 
mala, Honduras, Mexico, Nicaragua, Venezuela 

Federal Republic of Germany, Yugoslavia 


Egypt Egypt 


Enrique Delgado Nicaragua Vacant 
Federal Republic 
of Germany 

Italy 

Japan 
Norway 
Australia 
Canada 
Netherlands 
Belgium 


Otmar Emminger Otto Donner 


Federal Republic 
of Germany 

Greece 

Ceylon 

Sweden 

Australia 

Canada 

Netherlands 

Belgium 


Carlo Gragnani 
akeo Yumoto 

Alf Kristian Eriksen 

L. H. E. Bury 

Louis Rasminsky 

D. Crena de Iongh 

Hubert Ansiaux 


Costa P. Caranicas 
William Tennekoon 

S. T. G. Akermalm 

B. B. Callaghan 

J. H. Warren 

H. M. H. A. van der Valk 
Jean C. Godeaux 


Austria, Greece, Italy, Turkey 

Burma, Ceylon, Japan, Thailand 

Denmark, Finland, Iceland, Norway, Sweden 
Australia, Union of South Africa 

Canada 

Netherlands 

Belgium, Luxembourg 


OFFICERS 


Managing Director and Chairman of the Board of Executive Directors, Ivar Rooth 
Deputy Managing Director, H. Merle Cochran 


Asian Department 

European Department 
xchange Restrictions 
Department 

Legal Department 

Middle Eastern Department 

Research Department 


Hirendra Lal Dey, Director 
John M. Stevens, Director 


Irving S. Friedman, Director 


Andre van Campenhout, General Counsel 
John W. Gunter, Acting Director 


E. M. Bernstein, Director 


Treasurer’s Department 


Y. C. Koo, Treasurer 


Western Hemisphere 


Department 
Office of Administration 
Office of the Secretary 
European Office (Paris) 


George F. Luthringer, Director 
Phillip Thorson, Director 

Roman L. Horne, Acting Secretary 
J. V. Mladek, Director 





Member 
AUSTRALIA 


AUSTRIA 
BELGIUM 


BOLIVIA 


BRAZIL 
BURMA 
CANADA * 
CEYLON 
CHILE 


CHINA 
COLOMBIA 


CosTA RICA 

CUBA ys fe 
CZECHOSLOVAKIA > 
DENMARK 


DoMINICAN REPUBLIC. . 
ECUADOR 


EGYPT 


EL SALVADOR 
ETHIOPIA 
FINLAND 
FRANCE 


GERMANY, FED. REP. OF. . 
GREECE 

GUATEMALA 

HAITI 

HONDURAS 

ICELAND 


Non-Metropolitan Areas 


BELGIUM 
Belgian Congo 


FRANCE 
French possessions of 
Oceania, New Caledonia, 
New Hebrides 


French Indo-China 


French Possessions in India 


French Somaliland 
Other Areas 


ITALY 
Somaliland 


NETHERLANDS 


Netherlands Antilles, Surinam 


New Guinea 
UNITED KINGDOM 
Barbados, British Guiana, 


Leeward Islands, Trinidad, 


Windward Islands 
British Honduras. 


*On September 30, 1950, Canada introduced an exchange system under which the exchange val 
Canada are not necessarily based on the par value of 90.909 1 U. S. cents per Canadian dollar establ 
value, in effect from December 18, 1946 to September 19, 1949, was 100.000 U. S. cents per 
from 0.017 773 4 grams of fine gold per koruna, or 50 korunas per U. S. dollar, which had been agre« 


1.710 878 per Netherlands guilder prior to September 20, 1949. 
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Currency 


Pound 
Former par value 
Schilling 
Franc : 
Former par value 
Boliviano eat. 
Par value to May 14,1958 
Par value to Apr 24, 1950 
Cruzeiro 
Kyat 
Dollar 
Rupee 
Peso 
Former par value 
Yuan. 
Peso. ; 
Former par value 
Colén 
Peso 
Koruna 
Krone. . 
Former par value 
Peso 
Sucre 
Former par value 
Pound. . 
Former par value 
Colén 
Dollar 
Markka 
France 
Former par value 
Deutsche Mark 
Drachma. . 
Quetzal 
Gourde 
Lempira. . 
Krona 
Par value to Mar 20, 1950 
Par value to Sept 20, 1949 


Units per 
Currency Metropolitan Unit 


France 1.000 00 
Former par value 


CFP Franc 


Former par value 


Piastre 
Rupee 

Former par value 
Djibouti Franc 


*Somalo 


Guilder .496 278! 


Guilder 


B.W.I. 
Dollar. 4.800 00 
Former par value 
Dollar 4.000 002 


Former par value 


Date 
Announced 
by Fund 


18, 1949 
17, 1947 
30, 1953 
21, 1949 
18, 1946 
14, 1953 
24, 1950 
18, 1946 
14, 1948 
10, 1953 


Sept 
Nov 
Apr 
Sept 
Dec 
May 
Apr 
Dec 
July 
Aug 


Jan 17, 1952 
Oct 5, 1953 
Dec 18,1946 


17, 
18, 
18, 
18, 


Dec 
Dec 
Dec 
Dec 


1948 
1946 
1946 
1946 
1949 
1946 
1948 
1950 
1946 
1949 
1946 
1946 
1946 
1951 


Sept 18, 
Dec 18, 
Apr 23, 
Dec 2, 
Dec 18, 
Sept 19, 
Dec 18, 
Dec 18, 
Dec 18, 
June 28, 


Dec 18, 
Feb 2, 


1946 
1953 


18, 1946 
9, 1954 
18, 1946 
20, 1950 
20, 1949 
18, 1946 


Dec 
Apr 
Dec 
Mar 
Sept 
Dec 


1946 


1949 
1946 
1949 


1949 
Dec 18, 1946 
Dec 31, 1949 
Dec 18, 1946 


Sept 18, 


Grams of Fine 


Gold per 


Currency Unit 


1.990 62 
2.865 U7 
.034 179 
.017 773 
.020 276 
.004 677 
.0O14 811 
.021 158 
.048 036 
.186 621 


.186 621 
.008 078 


-O28 666 


.128 660 
.185 178 
.888 671 
.059 244 


-065 827 & 


2.551 87 
.672 88 
.395 468 
.357 690 
.003 863 


15. 
10. 
910. 
1,750 
1,583. 
§ ,650. 
2,100. 
1,470. 
647. 
166. 


- 


C2 GMT Oe 


166. 
83 3,850. 
8 1,085. 


625 
856 
000 


.00 


96 
00 
00 
00 
500 


667 
667 


00 
00 


International 


Par Values of 


(As of 


Currency Units 
per Troy Ounce 
of Fine Gold 


U. S. Cents per 
Currency Unit 


Currency Units 
per U.S. Dollar 


0 224.000 
1 322.400 
3.846 


.446 
.810 
26.000 
2.000 50.000 
2.281 43.827 
.526 190.000 
.666 60.000 
880 9% 42.000 
5.405 .500 
. 900 4.761 


429 
174 


761 90 
.000 
.000 


‘ 000 
.909 


2 JOr 
3.225 


Par value not yet established 


68.249 3 


61. 
196. 


»1Q 
ope 
rer 


ILO 


.000 


750 
7.965 
.000 
5.000 


f2.500 


2.188 
}. 468 
.500 
».956 


79 8,050 


.00 


51.282 % 

5 57.148 § 
17.809 « 
100.000 


14.477 8 
20.837 
100.000 
6.666 
7.407 | 
5 287.156 
, 413.800 
0 40.000 
5 40.250 0 
.434 783 


230. 


Since January 26, 1948, no par value agreed with Fund 


007 461 
.211 588 


.888 671 
177 734 
.444 335 
.054 567 
095 
.136 954 


.017 773 
.020 276 


since September 20, 1949, no par value agreed 
7 1,736.97 


.017 906 


.186 621 
.268 601 


.004 145 


471 


230 


.518 391 
746 118 
.622 070 
888 671 


Canadiar 
d with the Fund, to 0.123 426 grams of fine gold per koruna, or 7.20 korunas per U. 5. 


135 § 


13 4,168. 
147. 


73 
000 


-839 583 £23, 


23.809 


Par value not yet established. 


35.000 0 


175. 
70. 

570. 

326 


ID" 
wad 


4 1,750 
3 1,533. 


000 
000 
000 


937 
.110 


00 
96 


9? 


100.000 
20.000 
0 50.000 
6.140 
10.705 
15.411 


.000 
-000 
.285 
341 
}. 488 


2.000 


2.281 


00 50. 
67 43. 


with Fund 


2.015 00 49. 


Par value not yet established 


166. 
118. 
OT 7 


,003. 


667 
798 


no 
id 


21.000 
30.225 


.466 


No par value agreed with Fund 


Par value not 


66.004 9 


yet established 


53.026 4 


Par value not yet established 


60.000 0 


41. 


50.000 0 
35.000 O 


tember 19, 19 
On June 1, 


687 


19 


195: 


08.333 ¢ 

3 83.958 
70.000 

100.000 


‘191 
.428 { 
“000 


the Canadian dollar is allowed to fluctuate so that exchange transactions in 
‘ 


No new par value has been proposed. The initial pat 
3, Czechoslovakia changed the par value of the koruna 


2.80 per pound sterling, September 18—December 30, 1949; 





Mo: 
Mer 


August 2 


N 


INDIA. . 


INDONES 
IRAN... 


IRAQ... 


ISRAEL. 
ITALY. 

JAPAN. . 
JORDAN . 
LEBANO 
LUXEMB 


MEXICO 


NETHER 


NICARA‘ 
NORWAY‘ 


PAKISTA 
PANAMA 
PARAGU 


PERU °. 
PHILIPP 
SWEDEN 
SYRIA.. 
THAILA! 
TURKEY 
UNION « 


UNITED 
UNITED 
UruGu: 


VENEZU 
YUGOSL 


Non 


Agreemen 
*In Nove 
value has 


4.03 pe 
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Member Currencies 


August 20, 1954) 
Date Grams of Fine Currency Units 
Announced Gold per per Troy Ounce U.S. Cents per Currency Units 
Member Currency by Fund Currency Unit of Fine Gold Curreacy Unit per U. S. Dollar 


INDIA Sept 18, 1949 .186 621 166.667 21.000 0 4.761 90 
Former par value........ Dee 18, 1946 4 601 115.798 80.225 0 $. 
INNS os nied ae csad sane via Rupiah Par value not yet established ee 
18, 1946 ; 555 7 1,128.75 3.100 78 $2.2! 
Sept 20, 1949 : 28 12.500 0 280.000 
Former par value........ 18, 1946 P 4 8.684 86 403 .000 
ISRAEL Pound Par value not yet established. . 
PR rin aie aipa:\wdlns-awiekn einen i Par value not yet established 
468 53 12,600.0 ‘ 
JORDAN i j 28 12.500 0 280. 
LEBANON 29, 1947 .405 512 76.701 8 45.6: 
LUXEMBOURG 23, 1949 ‘ 773 4 1,750.00 2. 
Former par value Dec 18, 1946 j 276 5 1,583.96 
MEXICO Peso 17, 1954 j 093 7 437.500 
Par value to Apr 17,1954. 17, 1949 : 737 302.750 
Par value to June 17,1949. 18, 1946 -183 042 169.925 
NETHERLANDS Guilder 20, 1949 ‘ 861 133.000 
Former par value 18, 1946 ; 987 92.849 
NICARAGUA Cérdoba 2c 18, 1946 ; 734 175.000 
NORWAY 18, 1949 .124 414 250.000 
18, 1946 4 067 73.697 
PAKISTAN 19, 1951 ‘ 601 115.798 
PANAMA 18, 1946 ‘ 671 35.000 
Guarani 19, 1954 042 B17 7 735.000 
"ar value to Aug 19, 1954. 1, 1954 J 244 7 525.000 
Par value to Jan 1, 1954.. 3, 1951 ; 210.000 
Par value to Mar 3, 1951.. 18, 1946 : 150 


© CO e~ Co DO So 


m™ DO 
CD Oe We] OU 


DS: 


.000 
31.062 
.701 
Par value not yet established ve 
19, 1947 .317 382 98.000 0 35.714 & 
18, 1949 ? é 12.500 0 280.000 
. Former par value a 18, 1946 ; 8.684 86 403 .000 
18, 1949 y 12.500 0 280.000 
Former par value 18, 1946 : 8.684 86 403 .000 al 
18, 1946 i 35.000 0 100.000 1. 
Par value not yet established. . . : . 
117.250 29.850 7 3.3% 
24 10,500.0 .333 333 300. 
4 1,750.00 2.000 00 50.000 


nt 


Units per 
Non-Metropolitan Areas Currency Metropolitan Unit 


UNITED KINGDOM (Continued) 
Aden, British Somaliland,) E. African 
Kenya, Tanganyika, Shilling..... 20.000 0 ... Sept 
Uganda, Zanzibar Former par value........ Dee 


Bahamas, Bermuda, Cyprus, 
Falkland Islands, Gambia, 
Gibraltar, Gold Goast, 
Jamaica, Malta, Nigeria, 1.000 00... Sept 18, 1949 .488 28 2.500 280.000 .357 143 
Northern Rhodesia, Nya- Former par value Dec 18, 1946 .581 34 684 .000 Z 139 
saland, Sierra Leone, 
Southern Rhodesia 


British North Borneo, } Dollar 8.571 43... Sept 18, 1949 .290 299 107.143 32.666 7 3.061 22 
Brunei, Malaya’, Sarawak. Former par value........ Dee 18, 1946 .417 823 74.44 .016 S. 91 


. 1.110 00... Sept 18, 1949 .241 69 13.875 252.252 an 429 

Former par value........ Dec 18, 1946 226 4h 9.640 53 .063 275 434 
16.000 0 ... Sept 18, 1949 155 517 200.000 .500 5. 29 

Former par value........ Dec 18, 1946 223 834 138.958 25.187 ; 22 


13.333 3 ... Sept 18, 1949 .186 621 166.667 21.000 ; 90 
Former par value........ Dec 18, 1946 .268 601 115.798 .225 ; 52 


. 1.250 00... Sept 18,1949 1.990 62 15.625 0 224.000 ; 429 
Former par value........ Dec 18,1946 2.859 36 10.877 8 21.756 4 794 


dollar. This change was made by Czechoslovakia without consulting the Fund or seeking its concurrence, on the ground that the change came under Article IV, Section 5(e), of the Fund 
Agreement because it did not affect the international transactions of members of the Fund. The Fund has concluded that the change of par value does not come under this provision. 
*In November 1949, Peru introduced an exchange system under which the par value of 6.50 soles per U. S. dollar agreed on December 18, 1946, applies to no transactions. No new par 
value has been proposed. 


4.03 per pound sterling prior to September 18, 1949. 8 Singapore and Federation of Malaya. p 8 
age 














IMF 







Each member of the Fund has a quota, expressed in U.S. 
dollars, and determined prior to its membership. Quotas 
determine the voting power and subscription of each member 
and the normal quantitative limitations on its use of the 
Fund’s resources. Total quotas approximate 8.7 billion 
U.S. dollars. 

Subscriptions are equal to the quotas. They are payable 
partly in gold and partly in the member’s currency. For 
original members the minimum gold subscription was either 
25 per cent of the member’s quota or 10 per cent of its net 
official holdings of gold and U.S. dollars on September 12, 
1946, whichever was less, and subscriptions were made pay- 
able upon establishment of the member’s par value. Mini- 
mum gold subscriptions for new members and the time of 
payment are determined by the Board of Governors prior 
to membership. 


Exchange transactions with the Fund take the form of a 
member’s purchase from the Fund of the currencies of other 
members for an equivalent amount of the member’s own 
currency. Fund resources are available to eligible members 
on an essentially short term and revolving basis to provide 
members with temporary assistance to contribute to the 
solution of their payments problems. Members may also 
obtain standby arrangements that assure a member that 
drawings upon Fund resources up to specified limits and 
within an agreed period may be made without reconsidera- 
tion of the member’s position at the time of the drawing. 
Standby arrangements are normally limited to 6 months but 
they can be made for longer periods. These arrangements 
are renewable. Drawings upon Fund resources are not con- 
fined to meeting specific and defined types of payments 
problems. A member’s entitlement to draw or to make a 
standby arrangement is determined after consideration of its 
circumstances, and its likely ability, with the help of Fund 
resources, to overcome its problems within a short period. 
Fund purchases of a member’s currency are expected, as a 
general rule, to be repurchased within a period not exceeding 
3 to 5 years or reduced by the purchase of the member’s 
currency by another member. Members eligible to make 
drawings within the so-called “gold tranche’’, that is, draw- 
ings that will not increase the Fund’s holdings of their cur- 
rencies beyond an amount equal to the member’s quota, will 
be given the benefit of any doubt that may rise in connection 
with its requests for drawings. 


The quantitative limitations on drawing rights are stated 
in terms of the member’s quota and the Fund’s holdings of 
the member’s currency. Generally, a member may not pur- 
chase currencies from the Fund if the purchase would cause 
the Fund’s holdings of its currency to increase by more than 
25 per cent of its quota during any 12-month period, nor if 
the purchase would cause the Fund’s holdings of its currency 
to exceed 200 per cent of its quota. 
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INTERNATIONAL FINANCIAL STATISTICS 


Note on the Accounts and Transactions of the Fund 








International 


In addition to the understanding that repurchases of 
Fund holdings of currencies arising from transactions with 
the Fund be made within 3 to 5 years, a member’s obligation 
to repurchase its currency from the Fund arises when its 
monetary reserves improve or in any year in which it pur- 
chases foreign exchange from the Fund and does not draw 
equally on its own reserves. Members are obligated as their 
monetary reserves become in excess of their quota to re- 
purchase such amounts of their currencies paid to the Fund 
as part of their subscription that exceed 75 per cent of their 
quotas. Repurchases are made in gold or in the currencies 
of those countries whose currencies are convertible and are 
held by the Fund in amounts not exceeding 75 per cent of 
the members’ quotas. 


A member is obligated to maintain the gold value of the 
Fund’s holdings or its currency by making additional pay- 
ments if the par value of its currency is reduced or if, in the 
judgement of the Fund, the foreign exchange value of its 
currency falls significantly. 

The Fund’s holdings of member currencies reflect receipt 
of subscription payments, transactions, payments made by 
members to maintain the gold value of Fund holdings, 
receipt of charges, and payment of administrative ex- 
penses. Administrative expenses are generally paid out of 
the Fund’s holdings of the currency in which they are 
incurred. 


The following charges are made for transactions: a service 
charge of % of 1 per cent for the purchase of a currency from 
the Fund with the buying member’s currency; and a charge 
payable on the Fund’s holdings of a currency that exceed 100 
per cent of the member’s quota. The rate of charge rises in 
two dimensions: the larger the member’s drawings relative 
to its quota, and the longer the period during which the Fund 
holds the member’s currency. Effective January 1, 1954, a 
new schedule of charges was established. Compared to 
former charges, those now in effect are higher on transactions 
outstanding for short periods. Charges are normally paid 
in gold, but when a member’s reserves are below half its 
quota charges may be paid partly in the member’s currency. 
A charge of 14 of 1 per cent per annum is made for standby 
arrangements but, should the country make a purchase dur- 
ing the period of the standby arrangement, this charge is 
generally credited against the service charge for the trans- 
action, up toa maximum of 14 of 1 per cent of the transaction. 


The Fund’s holdings of currencies are deposited with the 
central bank or other depository in each member country. 
For that part of the Fund’s holdings of a currency that 
exceeds what the Fund considers to be a normal working 
balance, members may substitute for deposit non-negotiable 
non-interest bearing demand securities. The term cur- 
rency, as used in this note, includes both balances with 
depositories and these securities. 





Australia. . 
Austria. ... 
Belgium... 
Bolivia. . 
Brazil..... 
Burma. 
Canada... 
Ceylon.... 


Colombia. . 
Costa Rica 
oO a 
Czechoslov 
Denmark... 


Dominican 
Ecuador... 
Egypt..... 
EI] Salvado: 
Ethiopia. . 
Finland .. 
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Members’ Quotas and Fund Holdings of Currencies and Gold 
(As of June 30, 1954) 


Subscription Fund Operations 
Other Net 
Paid in Net Fund Receipts or 
Paid in Member Purchases Expendi- Fund Holdings of 
Member Gold Currency or Sales (—) tures (—) Currencies 
(In Millions of U. S. Dollars) (In % of Quota) 

Australia in Sian Wade 191. 26.00 — .03 217.57 109 
Austria eee ; bi eaiaca er : 45. 5. 90 
Belgium. . i ee be 2k 168. 01 .02 
Bolivia RASA ‘ Tal 2.50 - 
Brazil 37.§ 112. 5 -.01 
ot halal Gide io Sate ol 14.5 
Canega..... : §. 225. —.01 
Ceylon... rot Re 14.2! 
Chile ; aa ay . 85 41. 
China ee eee aia - - 
Colombia 
Costa Rica 
Cuba. . ren 
Czechoslovakia 
Denmark 
Dominican Republic. ... 
I 5 caste 50% 4.4 :0s0 4 
Egypt.... 
El Salvador 
Ethiopia 
Finland 
France... 
Germany (Fed. Rep.)... 
Greece 
Guatemala 


mh 
Sy-] OO -)1-)1-) 
cic1r9ernco' Macrorcr 


—e 
| “Aoc © 
Aon © 


Ee 
Indonesia. . 


Jordan 


Lebanon.......... 
Luxembourg 


Netherlands 
Nicaragua 


Thailand 

Turkey. . 

Union of South Africa 7 75. / , 74.99 
United Kingdom 36. 1,063.73 ‘ 3. 1,175.56 
OE eee rere ; 2,062.50 30. 1,447.29 
Uruguay — — 
Venezuela ; 11.25 - 11.25 


Yugoslavia ; 52.10 ; 61.18 


Total Currencies 6,351.76 : 6, 223.62 
Convertible* 2,405.61 —31.07 1,812.80 
3,946.15 3.39 4,410.82 

1,607.94 18.97 1,727 .37 

8,848.5 1,607.94 6,351.76 8.71! 7,950.99 


NOTE: For details of Fund exchange transactions see table on page 7. 


nn 


* Currencies of the United States, Canada, Mexico, Cuba, Dominican Republic, Guatemala, El Salvador, Honduras, Haitiand Panama. For definition of convertible 
currencies within the meaning of the Fund agreement, see note accompanying Fund Balance Sheet on page 8. ! Represents cumulative Fund deficit incurred 
up to June 30, 1954, together with certain minor Balance Sheet items. 





INTERNATIONAL FINANCIAL STATISTICS International 


Charges on Use of Fund Resources 


} irges Ov Fund Hold ngs of a Me mbe r’s Curre ney i? Exce ss of the Me mbe r’s Quota 


Charges for Each Period in which Fund Hold- Average Effective Rates! for Stated Periods on Fund Hold- 
ings of a Member’s Currency Exceed Its Quota by: ings of a Member’s Currency that Exceed Its Quota by: 


0/25 25 /50 50/75 75/100 0/25 25 /50 50/75 75 /100 b 
per cent per cent per cent per cent per cent per cent per cent per cent Mem wad 


Per cent per annumt Per cent per annum including service charge) Australia. . 
Belgium. .. 


SCHEDULE III: CHARGES RESULTING FROM TRANSACTIONS EFFECTED AFTER JANUARY 1, 1954 Bolivia... . 


0 .0 0 3 months 2.00 

2.0 2.0 2.0 6 months 2.00 

2.0 2.5 1 year 2.00 

2.0 Fad 3.0 1's years 2.00 

9 5 Ds 320 2 years Zine 

5 4.0* 216 years 2.30 

5 3 years 2.50 

315 years Bata 

. . 4 years 2.941 

years 2.07 415 year 3.17} Ethiopia . . 


HEDULE II: CHARGES RESULTING FROM TRANSACTIONS EFFECTED FROM DECEMBER 1, 1951 THROUGH DECEMBER 31, 195: Finland . 


Brazil..... 


Chile 


Costa Rica 
Czechoslov: 
Denmark. . 


Ww hot iv te NO te be 


Service Charge § f a § France... . 
0 to 15 year .00 
to 1 year .00 
to 11% years aa 

2 to years .38 
to 214 years .60 
to years .83 
to 315 years 2 .07* 
»to 4 years \ 2.31 
4 to 4!4 years t 6. 416 years 2.564 
oto 5 years T i 2.803 


Germany. . 
India..... 


Lo) 


2 


VioK eS 
wwitctos 


worst 
oowueo 


t 


3 


* 
bo botopeet 


ne 
ot 


Lebanon. . 
Mexico... . 
Netherland 


Ct he 


Shoton Mie 


aw 


ww 


Om WOWONS 


— CO xm DO 


orem BOOS 


yn 


HEDULE I: ;-ES RESULTING FROM TRANSACTIONS EFFECTED PRIOR TO DECEMBER 1, Nicaragua. 
vice Charge 7 a 7d 15 Norway... 
0to 9 year 25° 2.0 16 year 
6to 1 year 2.0 1 year 
to 114 years D 11% years 
2 to i ” 
to ° 


« years 
» to 


to. 


tow 


Paraguay. . 


tou 
rorote 


ro 
oth 


to 


2% years 
3 years 
31% years 

4 years 
414 years 


5 years 


Cow ee 


tobonote ¢ 


to 


to 
to 


bo 


toro tone eRe ee © 


' 
to 


o> 
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6 year 
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wa me COtO COKE TS 
Se 
> 


oo 


United Kir 
United Sta 
Yugoslavia 


( year 


5 8 


Pa 
t 
w © 


8 year 


for Use of Fund Resources: Per Cent per Annum Tots 


SCHEDULE 1! SCHEDULE 11! Tote 


N 


_ 


1 
Repurcha 
t Except for service charge whict payal mce per transaction and stated as per cent of amount of transaction. * Point at which consultation between 
Fund and Member becomes ligatory Maximum charges Fund has discretion to make lower charges Total charges payable by the member over the 
stated period, expressed as a per cent ar vided by the number of years of the period No charge for first three months; 0.5 per cent thereafter. 
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Exchange Transactions 


(Amounts Expressed in Millions of U. S. Dollars) 












Foreign Currency ' 1954 


Purchased or Sold Total 








to 
Member by Members 1947? 1948 1949 1950 1951 1952 1953 June 30 
Australia........ U. S. dollars... ne ae BO.8 5k. 30.0 —12.0 —12.0 50.0 
Belgium.........U.S. dollars... 11.0 22.0 -—.9 —20.7 Eaten oa 33.0 
NS cin tisc kee U.S. dollars... .... et ahs sate oa ee 2.5 2.5 
Brazil...........U. 8. dollars... 87.5 hae ao one 
Pounds sterling 28.0 28.0 
NR cn, U.S. dollars. 8.8 ~3.4 -3.7} ait 21.3 
Costa Rica......U.S. dollars... i —-.9 -1.2 1.2 
Czechoslovakia...U. S. dollars. . . 6.0 6.0 
Denmark........U. 8S. dollars... 3.4 6.8 rec a 10.2 
Beg0b cic .oss et GO. oes re 3.0 -8.5.... 3.0 
Ethiopia........U.S. dollars... : 3 3 3 SO aan 6 
Finland......... ie? tome red alas ie 4.5} o> -- pa 
France. ..U. 8. dollars... 125.0  .... ed a3 nas ss Biss 125.0 
Germany..... ..U.S. dollars. ee he 26 i we .. —41.7 
ee re ee U. 8. dotlars... .... 68.3 31.7 alee Dah as —36.% 100.0 
vo dis eoidsitan U. S. dollars. . Bates: eee are — 6.6 3.2 — 8.8 
Japan ..Pounds Sterling . : 124.0 124.0 
U.S. Dollars... ve - ... —61.6 sor 
Lepenrion........U. @, G@Ommme... «... a ee ae —.9 , 
Mexico..........U.S. dollars. . 22.5 Soa —22.5 , 22.5 45.0 
Netherlands.....U.S. dollars... 46.0 16.5 —27.3 —48.0 ; \ 
Pounds sterling 6.0. .... 7 > 75.3 
Belgian Francs. .... 6.8 Ba desik / 
Nicaragua.......U.&. dollar... .... -5 —.5 aoe 5 
| U.S. dollars... .... 5.0 —9.6 er t 9.6 
Belgian Francs. .... 4.6 eer shad 
Paraguay........U.S. dollars... im 9 
Brac utKd U.S. dollars... —3.1 
Sweden A. ee a a 26 
NG So ona gies U.S. dollars... .... aes aly nies eT —.4 —1.0 
Turkey..........U.S. dollars... 5.0 } —5.0( 10.0 -—? e 
/ 10.04 35.0 
Deutsche Marks ae 4.4 
Pounds Sterling aoe raw 5.6 
U. of S. Africa. ..U. S. dollars... 10.0 —10.0 10.0 
United Kingdom. U. S. dollars... 240.0 60.0 300.0 
United States.................. ae ok eae ee 
Yugoslavia......U.S. dollars... 9.0 9.0 

















Total Member Purchases.. 467.7 208.0 101.5 Bahl 34.6 85.1 229.5 22.5 1,148.9 
Total Member Repurchases. .... rT 2.8 30.7 646.7 118.0 167.5 97.4 
Net Member Purchases. 467.7 208.0 99.2 —80.7 —12.1 -—27.9 62.0 —74.9 





Standby Arrangements In Effect 
(Amounts Expressed in Millions of U. S. Dollars) 










Amount Out- 








Amount 
Member Date of Agreement Agreed Drawings June 30, 1954 
NINN sci. care wicca June 19, 1952 50.0 — 50.0 
RI. 03,264 ors a soe aiatn Apr 16, 1954 50.0 22.5 27.5 
IN ge og rose soe ww aa Feb 17, 1954 12.5 — 12.5 





112.5 90.0 





Member’s Currency Sold to or Repurchased from (—) the Fund 


Total Net Sales 
Repur- or Repur- 
Sales chases chases (—) 


26. 


24.0 0 
21.6 11.4 
ee 2.5 
108.0 65.5 
12.5 8.8 
2.1 —.9 
6.0 

a 10.2 
8.5 -5.5 
6 0 
6.5 3.0 

. -«:125.0 

41.7 —§1.7 
36.2 63.8 
8.8 

61.6 62.4 
9 —.9 
22.5 22.5 


~ 
on 
i) 
So 


0 
o: 0 
er 9 
3.1 -3.1 
8.0 —8.0 
1.4 —1.4 


8.0 27.0 
10.0 0 
300.0 

9.0 


691.3 


standing as of Expiration Date 


of Agreement 


Dec 19, 1954 
Oct 16, 1954 
Feb 17, 1955 


Repurchases in gold are reported in this table as repurchases in U. S. dollars. ? Exchange transactions of the Fund began March 1, 1947. 


IMF 


Net 
Member’s Net Fund 
Currency Purchases 
Sold (—) of 
by Fund Member’s 
to Others Currency 


Ca 26.0 
—11.4 0 


for) 
o 
or 


wo 
noe F&F DOK S SOaANSES & 


22 


So 


—8. 
—I. 


| 
ws 
-onro co SO 








27.0 

eer 0 
—191.7 108.3 
— 483.8! —483.8! 
iii 9.0 


—691.3 0 












IMF 


International Monetary Fund 


























Balance Sheet 
(Amounts Expressed In Millions of U. S. Dollars) 

April 30 April 30 April 30 April 30 April 30 April 30 ~=— April 30 Apr 30 July 31 
1947 1948 1949 1950 1951 1952 1953 1954 1954 
Gold (at 35 U.S. dollars per fine ounce). 1,325.1 1,362.6 1,436.2 1,459.5 1,495.0 1,531.6 1,692.6 1,718.5 1,783. 
Convertible Currencies*..... ‘ 2,134.6 1,554.0 1,436.1 1,395.2 1,409.7 1,582.0 1,638.3 1,774.0 1, 838.4 
Balances with Depositories 852.6 376.0 373.2 125.1 126.0 107.1 156.9 167.8 168, 
Demand Securities”... . 1,782.0 1,178.0 1,063.0 1,270.0 1,863.7 1,475.0 1,481.4 1,606.2 1,699.1 
Less Currency Adj. Payable—Canada —— ~- = - — — — — —29.| 
Total Gold and Convertible Currencies. 3,459.7 2,916.6 2,872.3 2,854.6 2,904.7 3,113.6 3,330.9 3,492.5 3,600.5 
Non-Convertible Currencies 3,049.1 3,888.3 4,090.6 4,153.5 4,219.1 4,161.2 4,340.2 4,458.5 4,380.3 
Balances with Depositories 456.9 551.6 774.2 620.6 588.6 696.3 658.9 688 .8 672, 
Demand Securities”. .... oe 2,592.2 3 336.7 3,316.4 3,533.0 3,630.4 8,464.9 3,681.3 3,769.7 3,708.3 
Currency Adj. Receivable—Peru..... = — - — — — —_ —_ 4.8 
Subscriptions Receivable . oars 1 21.1 1,170.8 1,068.7 892.8 906.5 870.8 1,056.7 888.8 892.2 
Not due*........ ; : 1,178.9 1,157.8 1,057.9 882.3 896.5 858.8 1,049.2 888 .8 892.2 
Due ee eg aed 32.2 13.0 10.8 10.4 10.0 12.0 7.5 — = 
(Get Bests............. — - 3 5 a om 1.0 Le 1.0 8 
Total Assets......... 7,720.1 7,976.1 8,032.1 7,918.0¢ 8,031.0 8,146.6 8,728.9 8,840.8 8,844.8 
Capital: Authorized Subscriptions—paid 6,510.4 6,805.2 6,965.3 7,028.7 7,130.0 7,282.7 7,679.8 7,959.7 7.960.8 
unpaid 1,211.1 1,170.8 1,068.7 892.8 906.5 870.8 1,056.7 888.8 892.2 

Excess of expenditures over income 
from inception to date 1.5 A 2.2 3.8 §.7 7.2 8.0 8.0 8.5 
Net Capital......... 7,720.0 7,975.9 8,031.8 2 olg.0 8,030.8 8,146.3 8,728.5 8,840.5 8,844.5 
Reserves and Liabilities. .. . 4 2 3 .3 2 3 4 3 3 
Total Capital and Liabilities. . 7,720.1 7,976.1 8,032.1 7,918.0 8,031.0 8,146.6 8,728.9 8,840.8 8,844.8 


* Currencies of the United States, Canada (from December 1951), Mexico, Cuba (from December 1953), Dominican Republic (from August 1953), 


Guatemala, El Salvador, Honduras (from July 1950), Haiti (from April 1954), and Panama. 


Convertible currencies, within the meaning of the Fund 


agreement, are currencies of those members that are not availing themselves of the transitional arrangements that permit the maintenance and adap- 


tation to changing circumstances of restrictions on payments and transfers for current international transactions. 


A currency becomes convertible when 


the member has removed all restrictions on current payments and transfers and has accepted the obligations of Article VIII, Sections 2, 3, and 4 deal- 
ing with these restrictions, multiple currency practices, discriminatory currency arrangements, and the conversion of certain balances of its currency 


into gold or the currency of another member that holds the balance. 
mand. ¢ Pending establishment of par values. 
September 1949 and not itemized. 


Operational Income 
(Amounts Expressed in Millions of U. S. Dollars) 


From Inception 








to Dec 31, 1947 1948 

Operational charges!.................... 3.51 1.56 
Charges on balances in excess of quota.... — .61 
Total operational income..... 3.51 2.17 


1949 


76 
1.54 





2.30 


1950 


2.44 





2.44 


1951 


25 
2.62 





2.87 


1952 


-68 
3.46 





4.14 


1953 


1.20 
3.95 


5.15 





1 Charges on transactions, and fees for standby arrangements and for arranging gold transactions between members. 


»b Non-negotiable non-interest bearing securities payable at face value on de 
4 Includes 16.3 million of Currency Adjustments Receivable owing to the devaluations of 


Jan/Mar Apr /June 
19 








54 1954 
01 12 
85 .69 
. 86 81 
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Member 


—————_————— 


Australia 


Austria 
Belgium 
Bolivia 


Brazil 
Burma 
Canada 
Ceylon 
Chile 
China 
Colombia 
Costa Rica 
Cuba 
Czechoslov: 
Denmark 
Dominican 
Republic 
Ecuador 
Egypt 
El Salvado. 
Ethiopia 
Finland 
France 
Germany, | 
Republic 
Greece 
Guatemala 
Haiti 
Honduras 
Iceland 


1In of 


Executive 


Andrew N 
Dm, e.2 
Kan Lee 

Roger Hoy 
G. R. Kan 
Luis Mack 


Otto Donr 
Mohamm: 


Cabir Sele 
Takeo Yu 
Erling Sve 
Alfonso F 


L. H. E. I 
Louis Ras 
D. Crena 
Thomas I 


1 The 
Indonesia 


President 
Vice Pres 
Assistant 
Treasure! 
Secretary 
General (¢ 
Director | 

Africa, 
Director. 








International Bank 


Members, Governors, Executive Directors, and Officers 
(As of August 15, 1954) 


MEMBERS AND GOVERNORS 


Member 
Australia 
Austria 


Belgium 
Bolivia 


Jp Brazil 


i§ Burma 


Costa Rica 

Cuba 

Czechoslovakia 

Denmark 
Dominican 

sf ©6Republic 

Ecuador 

Egypt 

El Salvador 

Ethiopia 

Finland 

France 

54 Germany, Fed. 
Republic of 

Greece 


of Guatemala 


Haiti 
Honduras 
Iceland 


Governor 


Sir Arthur William 
Fadden 
Reinhard Kamitz 
Henri Liebaert 
Augusto Cuadros 
Sanchez 
Oswaldo Aranha 
U Tin 
D. C. Abbott 
M. D. H. Jayawardene 
Arturo Maschke 
Peh-Yuan Hsu 
Martin del Corral 
Angel Coronas 
Luis Machado 
(Rudolf Houdek)! 
Svend Nielsen 


S. Salvador Ortiz 

Luis Ernesto Borja 
Mohamed Amin Fikry 
Catalino Herrera 

Ato Menasse Lemma 
Klaus Waris 

Minister of Finance 


Ludwig Erhard 
Emmanuel Tsouderos 
Manuel Noriega Morales 
Lucien Hibbert 

Rafael Heliodoro Valle 
Jon Arnason 


Alternate 
Roland Wilson 


Wilhelm Teufenstein 
Maurice Frere 
Fernando Pou Mount 


Jose Soares Maciel Filho 
U San Lin 

A. F. W. Plumptre 
R. S. S. Gunewardene 
Felipe Herrera 
Tze-Kai Chang 
Arturo Bonnet 

Mario Fernandez 
Joaquin E. Meyer 
(Bohuslav Kepka)! 
Hakon Jespersen 


Pedro Pablo Cabral B. 
Ramon de Ycaza 

A. Nazmy Abdel-Hamid 
Luis Escalante-Arce 
Walter H. Rozell, Jr. 
Ralf Torngren 

Pierre Mendes-France 


Fritz Schaeffer 

George Mantzavinos 
Carlos Leonidas Acevedo 
Christian Aimé 

Guillermo Lopez Rodezno 
Thor Thors 


Member 


India 
Indonesia 
Iran 

Iraq 

Israel 

Italy 

Japan 
Jordan 
Lebanon 
Luxembourg 
Mexico 
Netherlands 
Nicaragua 
Norway 
Pakistan 
Panama 
Paraguay 
Peru 
Philippines 
Sweden 
Syria 
Thailand 
Turkey 
Union of 


South Africa 
United Kingdom 


United States 
Uruguay 
Venezuela 


Yugoslavia 


Governor 


Alternate 





Chintaman D. Deshmukh 

Ong Eng Die 

Ali Asghar Nasser 

Abdul Kerim Al-Uzri 

David Horowitz 

Donato Menichella 

Sankuro Ogasawara 

Saad Nimry 

Andre Tueni 

Pierre Werner 

Antonio Carrillo Flores 

J. van de Kieft 

Guillermo Sevilla-Sacasa 

Gunnar Jahn 

Mohamad Ali 

Roberto M. Heurtematte 

Epifanio Mendez Fleitas 

Fernando Berckemeyer 

Miguel Cuaderno, Sr. 
G. Lange 

Husni A. Sawwaf 

Serm Vinicchayakul 

Hasan Polatkan 


N. C. Havenga 

Richard Austen Butler 

George M. Humphrey 

Nilo Berchesi 

Jose Joaquin Gonzalez- 
Gorrondona, Jr. 

Vojin Guzina 


1 In office on January 1, 1954, effective date of suspension of Czechoslovakia’s membership in the Bank. 


Executive Director 


Andrew N. Overby 
D. H. F. Rickett 


Kan Lee 


Roger Hoppenot 


G. R. Kamat 
Luis Machado 


Otto Donner 


Mohammad Shoaib 


Cabir Selek 
Takeo Yumoto 


Erling Sveinbjornsson 
Alfonso Fernandez 


L. H. E. Bury 


Louis Rasminsky 
D. Crena de Iongh 


Thomas Basyn 


From 


China 
France 
India 
Cuba 


Germany 
Pakistan 


Turkey 
Japan 
Denmark 
Chile 


Australia 
Canada 


Belgium 


United States 
United Kingdom 


Netherlands 


EXECUTIVE DIRECTORS ! 


Alternate 


John S. Hooker 
M. T. Flett 
Vacant 

Maurice Perouse 
V. G. Pendharkar 


Julio E. Heurtematte 


A. Tasic 


Ali Akbar Khosropur 


Felice Pick 

Ohn Khin 

Veikko Makkonen 
Jorge Schneider 


B. B. Callaghan 
J. H. Warren 


Jean C. Godeaux 


L. R. W. Soutendijk 


From 


United States 
United Kingdom 


China 
France 
India 
Panama 


Yugoslavia 
Iran 


Italy 
Burma 
Finland 
Chile 


Australia 
Canada 


Belgium 


Netherlands 


Casting Votes of 


United States 
United Kingdom 
China 

France 

India 


Mexico, Cuba, 


Peru, 
Rica, Dominican Republic, 


Benegal Rama Rau 
Loekman Hakim 
Djalaleddin Aghili 
Saleh Haidar 

Martin Rosenbluth 
Giorgio Cigliana-Piazza 
Hisato Ichimada 
El-Sharif Mohammad Sharaf 
Raja Himadeh 

Vacant 

Jose Hernandez Delgado 
A. M. de Jong 
Alejandro Baca Munoz 
Ole Colbjornsen 

Abdul Qadir 

Julio E. Heurtematte 
Julio C. Kolberg 
Carlos Gibson 

Emilio Abello 

A. Lundgren 

Rafik Asha 

Puey Ungphakorn 
Munir Mostar 


M. H. de Kock 

Sir Leslie Rowan 
Samuel C. Waugh 
Roberto Ferber 
Hector Esteves, Jr. 


Kiro Gligorov 


eee. Venezuela, Costa 
uatemala, El Salva- 


dor, Honduras, Nicaragua, Panama 
Federal Republic of Germany, Yugoslavia 


Pakistan, Egypt, 
opia, Jordan 


Iran, Syria, Iraq, Lebanon, Ethi- 


Italy, Austria, Turkey, Greece 
Japan, Burma, Ceylon, Thailand 
Sweden, Denmark, Norway, Finland, Iceland 


Brazil, Chile, 
uador, Paraguay 


Colombia, Philippines, Bolivia, 


Ec- 


Australia, Union of South Africa 


Canada 
Netherlands 
Belgium, Luxembourg 


1 The votes of Czechoslovakia may not be cast by any Executive Director since they did not count toward the election of any Executive Director; 
Indonesia and Haiti, which are not yet represented by an Executive Director, will have 1,350 and 270 votes respectively when represented. 


OFFICERS 


President 
Vice President 
Assistant to President 
Treasurer 
Secretary 
General Counsel 
Director of Operations—Europe, 
Africa, and Australasia 
Director of Operations—Western Hemisphere 


Eugene R. Black 
Robert L. Garner 
William A. B. Iliff 
Henry W. Riley 
M. M. Mendels 
Davidson Sommers 


A. S. G. Hoar 
J. Burke Knapp 


Director of Operations— 

Asia and Middle East 
Director of Technical Operations 
Director of Marketing 
Director, Economic Staff 
Director, Technical Assistance 

and Liaison Staff 
Director of Administration 
Director of Public Relations 


Francois-Didier Gregh 
Milton C. Cross 
George L. Martin 
Leonard B. Rist 


Richard H. Demuth 


William F. Howell 
Harold N. Graves, Jr. 
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IBRD 


INTERNATIONAL FINANCIAL STATISTICS 


International Bank for Recon 


Source and Disposition of Funds 
(In Millions of U. S. Dollars) 














Dec 31 
1947 


Dec 31 
1948 


Dec 31 
1949 


Dec 31 
1950 


Dec 31 
1951 


Dec 31 
1952 


Dec 31 June 30 
1953 1954 



















Capital Stock: 














2° of subscription of members; in gold or U. S. Dollars 159.6 161.8 162.1 162.5 165.2 177.2 177.3 179.5 
18°; of subscription of all members: 

In United States dollars, U. S. subscription... . 571.5 571.5 571.5 571.5 571.5 571.5 571.5 571.5 

In the respective currencies of other members... . 909.0 929.0 931.2 929.4 947.4 1,055.1 1,055.4 1,075.2 
Total capital stock paid in. . 1,640.1 1,662.3 1,664.8 1,663.4 1,684.1 1,803.8 1,804.2 1,826.2 
Payment deferred on 2% subscriptions ea 4.9 4.9 4.9 4.3 3.6 3.5 3.5 3.5 
Subject to call only to meet obligations of the Bank (80°%) 6,580.1 6,668.8 6,678.8 6,670.8 6,750.8 7,229.2 7,230.8 7,318.8 
Total subscribed capital stock........................ 8,225.1 8,336.0 8,348.5 8,338.5 8,438.5 9,036.5 9,038.5 9,148.5 

Available for Lending: 

From payments on subscription... ... Re ass 731.1 745.3 745.0 751.7 776.6 846.0 871.4 901.9 
From operations (approximate)... . age ths ins - 8.1 20.8 35.0 51.3 66.4 87.5 98.2 
From net proceeds of sale of bonds—excluding premium ~ 254.0 254.0 260.6 436.2 567.5 653.5 776.7 
From sale of loans and principal repayments. eta - 8.1 28.0 29.7 31.8 76.5 98.8 118.8 
Gross total available funds. 731.1 1,015.5 1,047.8 1,077.0 1,295.9 1,556.4 1,711.2 1,895.6 
Loans disbursed.......... 300.2 499.1 567.0 641.9 770.8 996.5 1,236.3 1,405.5 
Excess of available funds over loan disbursements..... . 430.9 516.4 480.8 435.1 525.1 559.9 474.9 490.1 















Each member of the Bank has subscribed to its capital stock in an 

amount determined prior to membership. In general, the amounts of 

the subscriptions are based on the relative economic resources of the re- 

spective countries. Generally, the amount of each country’s subscrip- 

wg the capital stock approximates the amount of its quota in the 
und. 


Any country may become a member provided its application is ap- 
proved by a majority of the voting power of the members and provided 
it becomes a member of the International Monetary Fund. Members 
of the Fund are not obligated to being members of the Bank. If a 
country ceases to be a member of the Fund, it will automatically cease, 
after a period of 3 months, to be a member of the Bank unless the Bank 
by 34 of the voting power decides to allow it to remain a member. 


Voting power of each country is determined by the amount of its 
capital subscription. 


Subscriptions to capital stock are payable 2 per cent in gold or U. S. 
dollars and 18 per cent in the currency of the member country. The 
remaining 80 per cent of each subscription is subject to call by the Bank 
only when required to meet obligations of the Bank for funds borrowed 
or on loans guaranteed by it. Payments on any such call may be made, 
at the option of the member, either in gold, in U. S. dollars, or in the cur- 
rency required to discharge the obligations of the Bank for which the 
call is made. 


The Bank’s lendable funds are derived from the 2 per cent gold or U. S. 
dollar subscription, the 18 per cent member currency subscription to the 
extent that the consent of the member whose currency is to be used has 
been obtained, from funds borrowed by the Bank with the approval of 
the government of the country in whose market the funds are borrowed, 
and from the Bank’s accumulated net profits. 


The Bank makes loans either to member governments or to govern- 
mental authorities or agencies or private enterprises in the territories of 
member governments. A loan which is not made directly to the gov- 
ernment in whose territories the project being financed is located must 
be guaranteed as to principal, interest, and other charges by the govern- 
ment or its central bank or a comparable agency of the government ac- 
ceptable to the Bank. A guarantee by the government itself has been 
required in all cases to date. 


Loans must be for productive purposes. Loans which, in the Bank’s 
opinion, cannot be justified on economic grounds are excluded. In 
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Note on the Accounts and Transactions of IBRD 
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making loans, the Bank must act prudently and pay due regard to the 
prospects of repayment. The Bank does not make loans which are 
obtainable in the private market on reasonable terms. Since the Bank 
is intended to promote private investment, not to compete with it, it 
does not undertake business which private investors are willing to 
transact on a reasonable basis. 


Bank loans ordinarily are limited to the financing of foreign exchange 
costs of a project. The Bank supervises the disposition of the loans but 
it may not impose conditions as to the countries in which the materials 
required for the project are obtained. 


In contrast to the Fund, a member’s subscription does not determine 
the amount of loans it may receive from the Bank. There are no legal 
limitations on the amount of the Bank’s loans to any particular member 
except that the total amount outstanding of guarantees, participations 
in loans and direct loans made by the Bank may not be increased at any 
time to an amount in excess of the total unimpaired subscribed capital, 
reserves, and surplus of the Bank. 


Interest charges under the Bank’s loans have been based on the esti- 
mated cost of money to the Bank. The Bank estimates the approximate 
interest rate which it would have to pay on bonds of comparable ma- 
turity issued at the time the loan in question is granted, and adds to that 
estimated rate a small margin. 


In addition to interest at a rate determined as described above, the 
Bank has charged a commission on amounts disbursed and outstanding 
under its loans. The Articles require that during the first ten years of 
the Bank’s operations such a commission be charged at a rate of not 
less than 1 per cent per annum and not more than 1% per cent per 
annum on loans made by the Bank out of borrowed funds (as well as on 
loans guaranteed by it). In practice, however, the Bank has charged 
commissions at the rate of 1 per cent per annum on all loans made by it, 
although disbursements to date under the Bank’s loans have been made 
almost entirely out of capital. Amounts received by the Bank as com- 
missions have been allocated to a special reserve which, under the Articles, 
must be held in liquid form and may be used only for the purpose of 
meeting liabilities of the Bank on its borrowings and guarantees. Interest 
and loan commission on any part of a loan are repayable by the borrower 
in the currency in which the principal of such part of a loan is repayable. 


_ Since interest and commission are normally charged only from the 
time of disbursement, the Bank has imposed a commitment charge on 
undisbursed portions of loans. 


stru¢ 
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Australia 
Austria. . 
Belgium 
Brazil. . 
Ceylon. . 
Chile... 
Colombia 
Denmark 
Ecuador 
El Salvac 
Ethiopia. 
Finland 
France. 
Iceland. . 
India 
Iraq 
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Netherla 
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Pakistan 
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Uruguay 
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France. 
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Belgian 
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Loans Granted and Disbursed 
(In Millions of U. S. Dollars) 
Summary by Country: Totals through July 31, 1954 
Repayments Loans 
Disbursed to Bank Sold or 
a — - —___—— —__—____—__——— Agreed 
1954 to Undis- 1947-1954to to be 
ie 30 Country Principal | 1947 1948 1949 1950 1951 1952 1953 July 31 Total bursed 1953 July 31 Sold 
954 : ae i oe : eee ——— " - 
— Australia . 204.0 - . 36.9 43.2 44.7 33.2 158.0 46.0 —- _ = 
Austria 12.0 - — - — = _ -- - 12.0 _- — — 
Belgium ee 86.0 — 4 4.7 on 25.6 32.2 14.2 84.8 1.2 — — 18.3 
79.6 Brazil ere ae 25.0 21.8 28.7 20.4 7.5 24.0 127.4 66.7 5 .o §.1 
Ceylon. . ; 19.1 — — - — - — — 19.1 — — -- 
11.5 Chile Te aE 37.3 4.0 1.9 t.G 5.1 2.6 1.5 16.7 20.6 9 6 1.9 
15.2 Colombia ; 69.3! 8 5.6 12.3 9.1 5.1 36.9 32.4 5 - 3.2 
— PPONTNATEE oo ck ccc cee 40.0 1.3 31.5 ton - - — — — 40.0 -- .6 - 1.6 
26.2 Ecuador — 8.5 — — — — — — — 8.5 — — 8 
El Salvador.... cose) | 3.4 4.2 4.3 .4 12.3 2 — 1.0 
3.5 PNM 52 5. x estes 8.5 - — 2.0 2.6 8 a 6.1 2.4 — — — 
18.8 Finland sadurcae: See 2 6.2 4.2 Ti 9.0 4.0 30.7 7.4 2.2 16° 34 
— France asses One® 227.0 23.0 - - = — — 250.0 7.5 — — 8.8 
8.5 B Iceland... ie — ~ 7 7 1.7 2.1 1.0 5.5 4 — —- — 
Tn, Rae aie na 100.5! - 14.7 20.1 10.2 5.7 3.6 1.6 55.9 44.6 5.1 — 10.4 
Iraq Hes Rea ede ea 2.8 - — ~ sd 4.6 1:2 “mn 6.1 6.7 — — 
1.9 IN akan eave ars See are 20.0 = = - 5.1 4.9 8.2 18.2 1.8 — — — 
‘¥o 2 Seeeereerrereeere 40.2 ~ i o = a — 8.2 8.2 32.0 — — 6.2 
6.7 iuxemboure............ 11.8 4.9 4.4 2.5 — — — -- — 11.8 a 2 — 2.7 
8.8 ae pee ree 80.3 - — 6.9 10.0 13.8 17.3 11.6 $3.2 62.6 17.7 9 1 1.9 
mies Netherlands............ 221.5 67.0 140.0 — mie 1.7 5.6 4.5 — 221.5 _- 8 — 31.4 
5.6 Co 9.2 — — — — on Bat 6 1.6 5.0 4.2 3 1 aa 
5.5 ere 25.0 — — _— — — — = 15.0 15.0 10.0 — 2.0 
ree EON eee er rere 44.4 — = — _— — Sus 4.8 3.9 14.4 30.0 a — 1.7 
0.1 EN Asien a as hale to — — — — — -- | 3 1.2 — — — 
ee 5.0 - — — — — 1.5 2 4.7 3.3 _ a as 
— Peru. PEO ie cleat oneness 5.5 — — — .7 19 12 3.6 1.9 — 4.6 
TOMI 5 cence sas = 25.4 — = “ — a7 9.0 8.2 i 22.0 3.4 — — 5 
ee ere 63.4 — - - oa 3.7 9.5 8.8 22.7 40.7 — _ oa 
Union of South Africa.... 110.0 — — — — 10.8 22.0 24.9 36.0 93.7 16.3 -- 7 3.7 
Un. Kingdom (N. Rhodesia) 14.0 — — — — — — 8.6 4.1 12.7 1.3 — = 3 
(S. Rhodesia) 28.0 — - — — — 6.5 7.5 7.0 21.0 7.0 — —— 3 
the SINE cia baie Sins eis 33.0 — — — — 4.0 3.4 11.0 7.8 26.2 6.8 — — 5 
are i |) 60.7 ~- = — a — 11.7 23.4 9.6 47.4 13.3 3.9 -= 
nk . . : a a = — = ee an: ON 
it i ee 198.9 67.9 74.9 128.9 225.7 239.8 202.1 1,438.4 466.6 14.7 2.5 104.4 
to 
Details by Country for Loans Agreed Since Sept. 30, 1953 2 
= Date Agreed Date Agreed 
yu ac “a se 
als Country Principal 1953 1954 Maturities Rate Country Principal 1953 1954 Maturities Rate 
ee 54.0 Mar 1957-1969 434 rr Oct 1958-1978 5 
al ee * Juls 1959-1979 434 a 40.2 Oct 1957-1973 5 
ra Nis os Si Sin eee 12.5 Dec? 1959-1969 4% ee 25.0 Apr 1957-1974 434 
er 10.0 Dec 1958-1974 5 PemmtGh..... 1.5... 14.0 Jun’ 1956-1974 434 
- 18.8 Feb 1955-1974 416 | SGD 1.7 Apr 1956-1961 414 
mf re 19.1 Jul 1959-1979 434 PRR vaciccccuccs ee Feb 1956-1975 4% 
i" eee 8.5 Feb’ 1958-1964 45% Total... 237.1 
France aoe Jun’ 1956-1966 414 ae 
i 
te ‘ a ‘ 
a- Summary by Currencies Disbursed and by Currencies in which Loans are Repayable 
at Disbursed Repayments Re- 
— ~~. — and Loans Sold payable 
1954 to Repay- or Agreed to July 31 
Currency 1947 1948 1949 1950 1951 1952 1953 July 31 Total able be Sold 1954 
of Austrian schillings.............. _— — _ — — — s 6 8 3 _ 2 
rt Belgian Manes... ..... 5a ccc cc ees 3 19:7 1.6 1.7 2.4 2.8 3.3 4.5 36.1 5 .6 4.9 
ar Canadian dollars............... 2.0 .8 5.1 13.2 15.0 13.1 7.6 3.4 59.1 62.0 5.0 57.0 
n Danish kroner................. om ~— a= — By 6 6 3 1.7 1.4 — 1.4 
d French franes.................. o = = a m .8 7.4 8.2 5.0 21.5 19.5 -- 19.5 
4 Deutsche marks................ ~- -- -— — 2.3 8.2 9.0 20.0 1.2 — bee 
e Greek drachmas....... Mastin — — _ -- — _ — “s a ~ — — 
\- a ing atk @ hk ae — = -- — 1 2.0 2.4 1.4 5.9 3.4 -- 3.4 
i, Netherlands guilders............ — -— 5 — 5 2.1 9 4.0 1.6 — 1.6 
f Norwegian kroner.............. — — — _ — a — — zi a — .2 
t South African pounds........... — — — _ — 6 1.5 8 2.9 2.9 — 2.9 
r Swedish EN ies reewarnn = -—— on 6 aoe 8 1.6 1.8 6.7 1, — Be 
; a) OO ee — eat 4 2.3 2.3 4.3 4.0 3.6 24.6 53.3 9.3 44.0 
Pounds NE 55 oa enea saw — — 1.9 5a 13.2 29.3 41.2 33.2 118.9 22.3 1 22.2 
United States dollars............ 297.9 170.7 58.2 56.9 94.2 161.3 159.2 187.5 1,135.9 1,263.1 106.6 1,156.5 
ME et oe eatin 300.2 198.9 67.9 74.9 128.9 225.7 239 202.1 1,438.4 1,438.4 121.6 1,316.8 





' Principal after cancellations. Principal prior to cancellations was $1,945.6 million. 2 For details of individual loans made prior to September 30, 1953, see nter- 
national Financial Statistics, October 1951, March 1953, and April 1954. * As of July 31, 1954, these loans still required action by the borrower and /or member P. 11 
atten rape becoming effective. ‘Including a $14.4 million loan for Columbia and a $31.5 million loan for India still requiring action by the borrower before age 
ecoming effective. 





EPU 


Renewal of the European Payments Union 


The decision on the renewal of the European Payments 
Union for another year ending June 30, 1955 contains three 
main features: (1) a scheme for the repayment of the bulk 
of the outstanding balances in the Union; (2) the opening of 
additional credit facilities; and (3) a modification of the 
E.P.U. settlement rules so as to bring about a better balance 
between the Union’s monthly receipts and payments in gold. 


1. Repayment of Outstanding Balances 
Through Bilateral Settlements 


Arrangements were made on a voluntary basis between 
most member countries for the repayment on a bilateral 
basis of part of their outstanding creditor or debtor balances 
with the E.P.U. along the following general lines: (a) the 
amount to be settled was related to the bilateral debts which 
would have resulted in the event of a liquidation of the 
Union; (b) reimbursement was to be made in gold or a 
currency acceptable to the creditor; (c) at least 25 per cent 
of the amount funded was to be paid immediately, the 
remainder to be paid in installments (in general monthly) 
over a period of 5 to 10 years. 


The funded parts of the balances were not removed from 
the accounts of the Unicn, but as they are amortized both the 
debtors’ and the creditors’ balances with the Union will be 
reduced correspondingly. 


No bilateral arrangements have been made thus far by 
Iceland and Turkey (though they retain the right to come 
into the scheme at any time up to December 31, 1954), and 
Greece has no outstanding balance in E.P.U. The following 
tabulation shows the amounts funded under the bilateral 
arrangements and the settlements made (in millions of U. S. 


dollars) : 
Remainder 
Amount to be 
Paid Amortized 


Amount 


Creditors ; 
Austria ; 8. 24. 
Belgium-Luxembourg : 52. 147. 
Germany ‘ 77. 
Netherlands ; = ; 
22. 


Through the Use of E.P.U. Convertible Assets 


In addition to the payments under the bilateral settle- 
ments, creditors’ claims on the Union were also reduced by 
the use of $130 million of E.P.U. convertible assets: $100 


European Payments Union 


million was allocated among creditor countries, approxi- 
mately in proportion to their balances as of June 30, 1954, 
and the remaining $30 million went to Germany as an addi- 
tional payment in view of the very large credits extended by 
that country. The amounts thus received by the creditor 
countries were as follows (in millions of U. S. dollars): 


ee eee 
Belgium-Luxembourg 
Germany....... 
Netherlands. 


Portugal 


2. Opening of New Credit Facilities 
Creditors 


The settlement of countries’ positions beyond their quota 
had in the past been settled by arrangements taken as the 


need arose. The recent decisions on the renewal of E.P.U., J 


however, include specific provisions in this connection, as 
follows: 


(a) Each of the seven creditor countries has undertaken 
“lending obligations,” i.e., has agreed to extend a 
specified amount of credit beyond its quota and for 
the duration of the Union. These credits will serve to 
settle 50 per cent of future monthly surpluses, the 
other 50 per cent being settled in gold; 


Since it is not expected that the full lending obligations 
of the creditors will be required for settlements in the 
year 1954-55, ‘‘rallonges’’ have been established which 
provide for the amounts of credit expected to be 
needed in 1954-55. In case these are exhausted addi- 
tional “‘rallonges’’ will be fixed within the limits of the 
lending obligations; 


In the event that these additional credits should be 
exhausted, the former practice of ‘‘ad hoc’ settlement 
arrangements would apply. 


The unused portions of the original lending obligations 
under the quota (after taking account of the repayments 
described above), the additional lending obligations assumed, 
and the so-called “rallonges” to cover this year’s credits, are 
as follows (in millions of U. S. dollars): 


Unused 
Lending 
Obligations Total 
under the New Lending 
Original Lending Obligations 
Quota Obligations Available 
NS ey Su ers ce = 39 39 
Belgium-Lux....... 52 216 268 
Germany 6 300 306 
Netherlands...... 49 133 182 
POMEL. .......5. 22 39 61 
NN as cig area 83 148 231 
Switzerland. 10 120 130 


Totals 995 


Rallonges 


1,217 





Debtor 


The 
in the 
in two 


The 
to deb 
dollars 


Denmal! 
France 
Greece 
Iceland 
Italy... 
Norway 
Turkey 
United 


7 


European Payments Union 


Debtors 


The borrowing margins of debtor countries participating 
in the bilateral repayment arrangement were also increased 
in two ways: 


(a) Borrowing margins under the quotas were restored 
through the repayments set forth above; 


(b) New credit margins (beyond the quotas) were estab- 
lished for debtor countries. 


The following table shows the borrowing margins available 
to debtor countries as of July 1, 1954 (in millions of U. S. 


dollars) : 
Credit Available New Credit Total 
under Quota Margins Borrowing Margins 


Denmark............. 9865. 9.1 44. 
SB. 6 Saeed worse aaa i 22.8 80. 
Greece lee stata — - 
Iceland........... ; 3. 8. 
Italy... ae eta 39. 32.0 121. 
ere ene tes 3. 4 50. 
Turkey Ee Seas - . _ 
United Kingdom...... 249. 38.7 288. 


WES x skew a i 589. 


EPU 


3. Change in the Settlement Mechanism 


Beginning July 1, 1954, monthly surpluses or deficits fall- 
ing within the quotas or the established ‘‘rallonges’’ will be 
settled 50 per cent in gold and 50 per cent in credit. As the 
rules had hitherto provided for an average gold credit settle- 
ment of 40 to 60 per cent, the quotas were increased by 20 
per cent in order to maintain unchanged the amount of credit 
available under the quotas. The only exception to the new 
50-50 settlement rule applies to those countries (France, 
Greece, and Turkey) which has previously settled a part of 
their deficits in the Union on a 100 per cent gold basis and 
which retain the right to recover such gold payments in the 
event of their position reversing. 


Since deficits and surpluses falling within the quotas and 
the agreed “‘rallonges’’ will be settled on a 50-50 basis, the 
Union’s receipts and payments of gold will ordinarily balance 
each month. A drain on the Union’s convertible assets will, 
however, be experienced if France, Greece, or Turkey reverse 
their positions, but the amounts involved are known and can 
be fully covered by available assets. 


ANDREAS ABADJIS 


Settlement of Net Surpluses and Deficits 
(in Millions of U. S. Dollars) 


; July 1954 
(First month of new settlement procedure) 


Net Surplus Settled by 
or Deficit (—) Credit Gold 


INES ot cone ca Age hs a ‘ 3.8 3.8 
Belgium-Luxembourg. . . ; 
SRI 5 0 56. 5-4 ues 

France... eee 

Germany.... ; 32. 16. 


- —7 
ol 

16. 
—12. 


it 


July 1954 
(First month of new settlement procedure) 


Net Surplus Settled by 
or Deficit (—) Credit Gold 


Netherlands —3. —1.5 —1. 
Norway.. —4, —2 

Portugal —8. 
Sweden —14. 
Switzerland ; 20. 
Turkey ’ - 
U. K. and Ireland........ 26. 


9 
2S 


2 
—4.3 
—7.4 
10.1 


| PNYDAIAAkRSO 
Dodo Powe 


13.3 


1 
© 


Totals. 














ARGENTINA (Peso) 
Basic........ 
Preferential 







ED rete ee ao 
AUSTRALIA (Pound)..... rm 
In U. S. dollars per pound. . 
AUSTRIA (Schilling)... .. 
BELGIUM (Franc)........ 
BOLIviA (Boliviano 
Official....... 
DR er Naa  e 
BRAZIL (Cruzeiro) 
Re Se a 
Exports: Coffee. ... 














Category IV 
Category V. 






BurRMA (Kyat)..... 

CANADA (Dollar) 

C&YLON (Rupee)............. 

CHILE (Peso) 
Principal. .... 
Wine. Pi 
Free .. 











PRIN TRIN ooo tce ccc eo 
Effective Coffee Rate 
Export Voucher 








Costa Rica (Colén) 
OS SE 
Controlled Free........... 
CuBA (Peso) 
With tax 









Exchange Rates 


CS ue 
Imports: Category I..... 

Category II..... 

Category III.... 


COLOMBIA (Peso) eT i : ; ; : . . 


Par Value 


-4464 


2.2400 
26.00 
. 50.00 


190.00 


18.50 


INTERNATIONAL FINANCIAL STATISTICS 


Buying 
Rate 


Selling 
Rate 


e 


50 
-00 


uo 


0 
0 
13.95 
26.50 
-4437 .4463 
2.2539 2.2405 
25.92 26.08 
49.88 50.08 


om 


~“V01 


190.00 191.90 


DENMARK (Krone) 
DOMINICAN REPUBLIC (Peso) 


ECUADOR (Sucre) 
fficial.... 
Free. ... 


Ecypt (Pound). 
In U.S. dollars per pound. 
EL SALVADOR (Col6én) . 
ETHIOPIA (Dollar) 
FINLAND (Markka) 
FRANCE (Franc) 
Curb.... 


GREECE (Drachma). 
GUATEMALA (Quetzal). . 
HAITI (Gourde)..... 
HONDURAS (Lempira)... . 


HoncG Kone (Dollar). 
Free. aN 


ICELAND (Kréna) 
Official. . 


Effective Special 
INDIA (Rupee)....... 
INDONESIA (Rupiah) 


TE tg org ent tne eon 


With Tax 


IRAN (Rial) 
Principal 


Trae (Dinar)............ 
In U.S. dollars per dina 



































July 

Sma Tt WwW TFT FOS 
eek hee Ris aaa 
Geskecensaseoner ee 
EVGA Sos hee es ie wa Swank 3 

Petra tr WSS ect t ak a 
Pe RIE ike kas occ ak os 
ese ee AIRE ROR ies ied serach cow 
sie enc eann Bos A, Se ee ae 
ee ei the IB casi a 
Para a ek Sis bictere xe Se 
Fred Ne tte Rice Bis Wiel w thin ede 10 
SE eR Caen Sikes Waianae 
Eee cukkisGads canes 
wd ast | See re 
‘ Ea COPED axles & 
: pane ctr | areas 
ei rte Nees alah Senta je 
Pee hte aE harlot Biche oe 17 
Te coe min alin eek eo sik a 

nese seh 

TN ae cr se ara! 

ee aha We Se seas 5 
oo De cic bh 
Poe ee hime ieee ssc .... 
SE ee ee 24 
25... are 






















August 14. 
of July. 











5 August 9. 


Canada 
(Dollar) 


.9791 


. 9788 
. 9784 
-9772 
. 9766 
. 9747 


9747 
. 9734 
9719 
.9731 
9744 


.9747 
. 9738 
9741 
.9738 
.9731 


.9713 
9716 
9722 


(aa 


.9731 
- 9728 





Chile 
(Peso) 


328 
- 326 
319 
318 
316 


309 
311 
315 
313 
315 


320 
324 
325 
320 
315 


314 
316 
314 


313 
314 


7 August 7. 





Hong 
Ecuador France Kong 
(Sucre) (Franc) (Dollar) 
17.45 350.00 5.805 
17.45 350.00 — 
= — 5.8075 
17.45 349.95 5.81 
17.45 349.95 5.8075 
17.45 349.95 5.8125 
17.45 349.95 5.815 
17.45 350.00 5.8075 
17.45 — 5.7975 
17.45 849.95 5.8025 
17.45 — 5.8025 
17.45 — 5.7975 
17.45 349.95 5.7925 
17.45 349.95 5.7925 
17.45 — 5.79375 
17.45 349.95 5.7875 
17.45 350.00 5.79 
17.45 349.95 5.7925 
17.45 350.00 5.79125 
17.45 350.00 5.79625 
— — 5.7925 
- 349.95 5.7925 
17.45 349.95 5.7975 
17.45 350.00 5.795 
17.45 350.00 5.795 
17.45 350.00 5.7975 


8 July 15. 





GERMANY, FED. Rep. (Deutsche Mark)... 


Domestic Exchange 





All Rates: As of 


Fluctuating Rates: Daily 


(In Units of National 


Buying Selling 
Par Value’ Rate Rate 
.... 6.907 6.901 6.914 
cae ee 
.--. 15.00 15.00 15.15 
cet 17.454 
ias< see .3472 .3494 
2.8805 2.8619 
ae 2.49 2.51 
.... 2.484 2.48 2.53 
230.0 229.0 231.0 
ae 349.95 
on 375 
4.200 4.193 4.203 
re 29.90 30.10 
....-1.0000 1.0000 1.0075 
scae ee 5.00 5.00 
cos ae 2.00 2.02 
5.6545 5.7355 
ae 5.80755 
....16.286 16.26 16.382 
18.30— {20.55 
meee 21.15 \26.25 
sees OTE «6ST | TES 
11.3855 11.445 
15.26 
__ J) 19.075 
aa 22.89 
34.335 
32.25 
82.00 84.50 
78.00 80.00 
{ 41.00 
sae SL .3551 . 3552 
2.800 2.81625 2.815 


(In Units of National 


Italy Lebanon 
(Lira) (Pound) 
624.86 3.2075 
624.85 3.205 
— 3.205 
624.88 3.2025 
624.89 3.205 
624.90 3.205 
624.89 3.205 
624.88 3.205 
— 3.205 
624.88 8.205 
624.84 3.205 
624.82 8.2025 
624.81 3.2025 
624.80 3.2025 
— 3.2025 
624.80 3.2025 
624.80 3.2025 
624.80 3.2025 
624.80 3.20 
624.80 3.20 
= 3.2025 
624.80 3.2025 
624.80 3.205 
624.80 3.2075 
624.80 3.2075 
624.81 3.2075 


1 Approximate effective rates under new regulations introduced August 16, 1954 (see Country Note). Based on free market rate of 
? Based on maximum prices in auction of July 20 for U. S. dollars of 120 day delivery. 
6 August 6. 


3 End of June. 


— 3.205 


4 End 









Rat 


Mid-A 


Currency 


IRELAND 
In l 
ISRAEL ( 
Prin 
Oth 


ITALY (L 
Offic 


Free 
Ave 
Cur 
JAPAN (‘ 
JORDAN 
In l 
LEBANO! 
Free 
LUXEMB 
MALAYA 
MEXICO 
NETHER 
New ZE 
In| 
NICARA‘ 


Bas 


Eff 
Eff 


Fre 
NORWAY‘ 
PAKISTA 
PANAMA 





Duri: 


Currenc 


Nica 
(Cor 





shoatiteh aw att ot =] <j «) «)} «j} «J ~J -) -) 4) -) -] a 


~  —— 


t Briti 





Rates for U.S. Dollars 


Mid-August 1954 
Currency per U.S. Dollar) 


Par Value 


IRELAND (Pound) 

In U.S. dollars per pound............ 
ISRAEL (Pound) 

Principal 


JAPAN (Yen) 

I 65.5 wasn wie’w aela 40.0 \erniae a 
In U. S. dollars per dinar 

LEBANON (Pound) 


LUXEMBOURG (Franc) 
MALAYAN AREAf (Dollar)................. 
MEXICco (Peso) 
NETHERLANDS (Guilder) 
New ZEALAND (Pound) 

In U.S. dollars per pound............ 
NICARAGUA (Cérdoba) 


Basic Official 


Effective Export 

Effective Import 
Semi-essentials 
Non-essentials 


Norway (Krone) 
PAKISTAN (Rupee) 
PANAMA (Balboa) 
PARAGUAY (Guaranf) 
Basic 
Imports: Group II 
a ee 


Group IV 


Non-trade 
Controlled Free 


During July 1954 
Currency per U. S. Dollar) 


Peru 
Nicaragua Certificate 


2.81625 


6 
360.00 359.20 360.80 


Switzerland 


Buying 
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Selling 
Rate 


.3552 
2.815 


Rate 


.3551 PERU (Sol) 


Certificate 


PHILIPPINES (Peso) 
With tax 


PORTUGAL (Escudo) 


SPAIN (Peseta) 


Official. .... 
Controlled Free 
.3546 
2.82 
3.10 
20 


3. 
49.88 50.08 
3.0367 3.0537 
12.49 12.49125 


.8597 
2.78 
2.21 


3.800 3.7862 3.7875 


-35558 =.35958 


2.81328 2.78138 


UNION OF SOUTH AFRICA (Pound).......... .35 
In U. S. dollars per pound............ 4 


7.05 


8.05 
10.05 

7.304 
7.150 

3.31 


15.00 
21.00 
27.00 
36.00 


UruGuay (Peso) 
Basic official 


Other official 


VENEZUELA (Bolivar) 
Marginal petroleum 
Basic petroleum 
Controlled free 


UNITED KINGDOM (Pound)................ J 
In U.S. dollars per pound............ 


Exchange Rates 


Buying 


Selling 
Rate _ 


Par Value Rate 


19.39 
19.81 


2.004 2.015 
— 2.358 


28.60 28.95 


11,.22- 


21.90 25.00 


38.95 
5.17 5.18 
-28625 4.29125 


2.19 2.21 
3.575 


12.45 
21.184 


2.800 


-3546 
2.82 


.3551 
2.81625 


12.55 
21.344 


2.825 


- 3568 
2.8025 
. 3552 
2.815 


Cacao and unwashed coffee........... 


YUGOSLAVIA (Dinar) 


Syria 


Uruguay 
(Pound) 


(Cérdoba) (Peso) 


(Franc) 


19.45 -575 3.26 


- 28625 


19.49 


NAIIVAQAQ AAAI 


NAVA AQAVINAN AAAIAA 


285 


285 

- 28625 
- 28625 
- 28625 
- 28625 
- 28625 


we ae 


285 .575 ‘ 3. 


575 


wow wwwwwewe wwwwwce wwwwww co co GO 
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ves 


INTERNATIONAL FINANCIAL STATISTICS 


Gold and Foreign 





UM NE, nov cass sussce 


International 


Agencies... 


Latin America............ 
DOLLAR COUNTRIES...... 


Bolivia. . 


CS eee 


Dominican Republic. . . 


Ecuador. 


El Salvador........... 
Guatemala........... 


Mexico. . 


os wes Sue 


Other®. . 


OTHER COUNTRIES>...... 


Ital 


Turkey . 


United Kingdom.......... 
Other Sterling Countries... 


Pakistan 
Union of 


South Africa . 


Rest of the World......... 


Egypt. . 
Finland. 


ee 


Spain... 


1937 


1938 


(End of Period: Millions of U. S. Dollars) 


1949 


25,250 25,900 34,550 


14 


14 


1,519 
1,451 


68 


25,250 25,900 33,050 
14,592 24,563 


12,790 
180 
715 
115 


20 
75 
5,950 
826 
54 
2,749 
"24 
210 
933 
74 

80 
244 
650 
29 
4,141 
492 


525! 


+ Excluding international agencies. 


186 
690 
130 


3 
24 


"20 
72 
6,100 
780 
53 
2,757 
"27 
193 
998 
84 
86 
821 
701 
29 
2,877 
534 
6 


1 
274 


"525! 


486 
1,655 
875 
23 
52! 
299 


780 


317 
40 


28 
178 
3,740 
698 


32 
546 


6 
256 
195 
51 
178 
70 
1,504 
154 
1,350° 
535 
88 


85 
3 
118 


1950 


Gold 


1951 


1952 


34,950 35,150 35,500 


1,661 
1,494 


167 


1,710 
1,530 
65 


115 


2,047 
1,692 
159 
196 


33,275 33,450 33,475 
22,820 22,873 23,252 


580 
1,870 
1,030 

23 
74 
271 
4 
19 
23 
27 
207 
372 
8 © 
840 
317 
40 
31 

236 
3,710 

587 

32 

523 


2 
256 
311 

50 


192 
90 
1,470 
150 

2,900 
606 
88 


61 
7 
118 







842 
1,940 
1,060 

23 
48 
311 
12 
22 
26 
27 
207 
373 
8 . 
880 
317 
45 
46 

221 

4,010 


635 
31 
548 
28 
4 
833 
316 
50 
264 
152 
1,451 
151 
2, 200° 
627 
112 


1 
247 


18 
32 
27 
190 
950 
174 
26 
280 
138 


26 
7 
51 
11 
118 


exchange holdings reported above is given on page iii of the May issue. 
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Austria. 


* Costa Rica, Haiti, Honduras, Nicara 


a, and Panama. 
4 Annual data refer to March of following year. 


885 
1,810 
930 
21 

76 


46 
207 
4,485 


704 
31 
573 
140 
10 
346 
544 
50 


286 
184 
1,422 
143 
1,500° 
619 
113 


1 
247 


18 
33 
38 
170 
920 
174 
26 
235 
137 


31 
9 
51 
14 
113 





1953 


Mar 
1954 





35,950 36,150 
2,048 2,055 
1,702 1,703 

153 153 
193 199 
33,900 34,100 
22,091 22,035 
986 §=1,016 
1,950 1,965 
910 925 
22 22! 
‘186 186 
12 12 

23 23 
29 29 

27 27 
157 161 
373 373 
Re Re 
1,040 1,040 
317 321 
42 42 
36 36 
227 227 
5,100 5,225 
776 787 
31 31 
575 575 
326 387 
10 11 
346 346 
737 772 
52 46 
361 386 
219 218 
1,458 1,469 
143 144 
2,300 2,400° 
632 636 
119 124 

1 1 

247 247 
18 18 

33 33 
38 38 
176 175 
840 800 
174 174 
26 26 
145 98 
137 137 
85 45 
9 9 

54 54 

14 16 
113 113 


> Including estimates for Argentina. 
¢ Estimated. 





June 


1954 1937 


1938 


ESTIMATED GROSS HOLDINGS OF INTERNATIONAL AGENCIEs, 


Foreign 






1949 





1,700 16,050 


5,674 
5,574 


100 


2,100 1,700 10,350 


2,100 
1,727 — 
182 
22,027 — 
1,034 20 
160 
30 
4 
ik 4 
186 — 
12 ‘a 
23 2 
29 1 
27 3 
ast 6 
373! ‘ies 
8° 9° 
1,040 130 
321! 18 
41 7 
36 a: 
227 = 
5,230 630 
765 1 
31 16 
575 34 
406! one 
11 las 
ce 2 
777 42 
47 58 
393 ian 
219 269 
1,469 124 
144 20 
5244850 
- 291 
1 _ 
247 316 
— 26 
18 57 
33 69 
38 — 
187 39 
795 440 
174 163 
31 46 
81 2 
137 9 
_— 26 
pipe 17 
46 eee 
9 
56 
16! cae 
113 54 





34 636 
105 1,130 
40 315 
1 2 

3 55! 

1 44 
11 

— 6 
1 20 

2 10 
13 74 
ey 52 
10° 39° 
65 820 
26 402 
14 8 
3 

1 19 
a 382 
475 2,150 
— 199 
23 55 
34 254 
201 

8 648 
39 200 
50 50 
‘199 199 
66 189 
5 49 

; 402 
635 4,138 
245 1,052 
ae 110 
176 

— 6 
211 = 1,735 
22 98 
49 182 
21 125 
— 484 
39 170 
450 1,900 
120 930 
48 71 
7 23 
12 103 
32 139 
59 222 
raha ‘as 
ae 
55 100 






1950 


19, 250 
6,115 


ition * Foreign exchange consists largely in holdings of U. S. dollars, sterling, and claims on EPU. Details on 
U.S., U. K., and EPU liabilities are given on the U. S. ,U. K., and EPU pages of this issue. A reconciliation of the liability data with the data on foreign 


° Including estimates for 
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CENTRAL BANKS, TREASURIES, AND OTHER GOVERNMENTAL INSTITUTIONS 
(End of Period: Millions of U. S. Dollars) 


Exchanége* Total 









Mar June June 
1952 1953 1954 1954 1937 1938 1949 1950 1951 1952 1953 1954 


















1951 














18,650 18,850 20,600 20,950 
6,014 6,118 6,777 6,825 


27,350 27,600 50,600 54,200 53,800 54,350 56,550 World Total 
7,193 7,777 7,724 8,164 8,826 .... International Agencies 























5,731 5,682 6,230 6,233 6,224 oe i 7,025 7,028 7,261 7,374 7,932 7,951 IMF 
115 190 304 322 wad — — — 448 180 348 457 haar’ EPU 
168 246 243 270 362 ee — 168 301 283 442 437 544 BIS 
12,625 12,700 13,825 14,110 a 27,350 27,600 43,400 46,425 46,075 46,175 47,725 .... World Total ft 
— — — — — 12,790 14,592 24,563 22,820 22,873 23,252 22,091 22,027 United States 
984 979 840 816 836 200 220 1,122 1,770 1,826 1,864 1,827 1,869 Canada 
1,140 1,300 1,550 1,600 re 875 790 2,785 3,250 3,080 3,100 3,500 .... Latin America 
460 670 750 800 ead 145 170 1,190 1,400 1,520 1,600 1,670 ara DOLLAR COUNTRIES» 
12 8 2 ania erase 7 5 25 29 34 29 24 paths Bolivia 
77 79 ees ren a 20 27 111 101 125 155 190 253 Colombia 
185 234 295 325 344 1 2 343 418 495 448 481 530 Cuba 
18 20 16 24 25 “nee ee 15 19 30 32 28 37 Dominican Republic 
8 21 16 13 14 5 4 26 37 31 44 39 37 Ecuador 
17 14 14 32 28 8 8 37 41 43 44 43 57 El Salvador 
18 16 14 30 28 8 9 37 38 40 43 41 55 Guatemala 
62 129 83 61 ree 30 42 126 290 269 272 240 ee Mexico 
_— 61 104 81 160! — —_— 425 373 373 434 477 533! Venezuela 
71° 86° 92¢ bis® kas 10° 11° 46° 54° 79° 93¢ ae Other * 
680 620 800 800 750 730 625 1,600 1,850 1,560 1,500 1,840 at OTHER COUNTRIES» 
197 208 284 245 186! 50 59 719 665 514 525 601 508! Brazil 
14 29 28 ca dae 38 44 47 58 59 70 70 aaa Chile 
18 17 16 15 16! me Liver 3 13 19 18 16 16! Paraguay 
14 10 13 10 6 26 21 47 52 60 56 49 41 Peru 
_ 102 72 _ ets eine gatas 216 312 221 216 234 gies Uruguay 
3,160 3,850 4,850 5,125 ese 6,575 6,575 5,890 6,420 7,170 8,335 9,950 .... Continental EPU Countries * 
419 873 314 306 285 827 780 897 749 1,054 1,077 1,090 1,050 Belgium 
87 111 136 146 139 70 77 87 97 118 142 167 170 Denmark 


365 415 381 478 543 2,784 2,791 800 1,334 912 987 956 1,118 France 


















476 1,026 1,658 1,827 1,896! 201 266 503 1,165 1,984 2,302! Guessy 
670 572 606 662 oe 212 201 904 878 1,003 918 952 ae Italy 
236 892 430 405 527 975 1,037 395 547 552 9386 1,167 1,304 Netherlands 
101 101 91 100 121 132 134 101 122 151 151 143 168 Norway 
winks Or rer re eee oS ee ee wre ia Dacia nas oe Portugal 
3322 261 2882 257? 2622 513 520 269 289 484 446 507 481 Sweden 
280 372 ee ee ee, 774 767 1,692 1,579 1,731 1,794 ug roe Switzerland 
66 472 69 69 85 49 34 203 214 217 191 213 228 Turkey 
174 458 246 ee veas aed .... 1,752 3,668 2,374 1,958 2,546 .... United Kingdom 
4,426 3,666 4,074 4,070 ee 1,340 1,170 4,675 5,355 5,055 4,285 4,710 .... Other Sterling Countries 
1,106 867 1,207 ata ee 296 251 1,140 1,520 1,219 979 1,326 ae Australia 
159 198 211 195 1831 —_— — 110 119 159 198 211 183! Burma 
217 163 114 130 167 lee bid 176 191 217 163 114 167 Ceylon 
8 8 15 18 16 1 1 8 8 9 9 16 17 Iceland 
1,640 1,482 1,518 1,581 1,562 590 485 1,982 2,000 1,888 1,729 1,765 1,809 India 
114 129 181 188 201 26 22 98 117 114 129 181 201 Iraq 
189 202 216 214 211 57 59 199 246 206 219 234 228 Ireland 
185 149 238 288 330 92 43 151 172 217 183 271 363 New Zealand 
612 2576 2586 2976 2616 — — 512 507 639 296 296 300 Pakistan 
196 211 116 119 149 229 259 298 475 386 381 293 336 Union of South Africa 
2,730 2,450 2,250 2,150 2,100 1,420 1,380 2,615 3,135 3,680 3,370 3,090 2,900 Rest of the World 
783 578 554 565 584 218 174 984 979 957 752 728 758 Egypt 
190 137 154 180 183 73 75 77 85 216 163 181 214 Finland 
231 79 67 91 76 66 72 201 356 511 314 212 157 Indonesia 
52 36 67 67 46 34 37 243 252 190 173 205 183 Iran? 
19 are rae tev hats 26 32 139 55 19 aaa yaea aire Israel 
914 1,085 877 721 714 297 289 ee 676 pata eer Hae ean Japan 
13 12 20 18 26 seed carte coon 38 40 42 55 71 Lebanon 
240 227 231 232 237 eka Wows 231 296 247 236 240 246 rae 
ae ee nee pa Aare ce ~s eee eet ee ae “eee coe pain 
26 32 55 51 49! ane eta 40 31 37 46 69 67! Syria 
245 238 187 177 151 54 56 218 288 358 352 301 264 Thailand 












1 Data as of some other date—see COUNTRY TABLE for details. 2 “Net” foreign exchange. 3 Estimates of the U. S. Treasury 
and Board of Governors of the Federal Reserve System. 4 Excluding Australia. 5 Commonwealth Bank only. 6 Beginning Page 17 
1952 foreign exchange holdings of Issue Department of the State Bank. 
























Gold Pr 1ces INTERNATIONAL FINANCIAL STATISTICS 






End of Period Prices per Fine Ounce 
National Currency Quotations Converted to U. S. Dollar Equivalents 















1953 1954 
1947 1948 1949 1950 1951 1952 Mar June Sept Dec Mar June July 
Bar Gold - _— van . a‘ - 
PRICES CONVERTED AT 
FREE EXCHANGE RATES 
Belgium......... .... 48.03 45.27 42.63 41.66 38.92 38.17 37.61 37.46 36.08 35.49 35.60 35.72 
NRE Rs ees ie a i 49.54 46.30 43.05 41.38 38.95 38.20 37.55 37.09 35.62 35.69 35.76 35.64 





Hong Kong...... 52.06 48.76 40.18 44.47 42.71 40.48 39.51 39.20 38.04 37.25 36.97 38.25 38.07 
aki ss a5 sss 43.38 47.67 45.04 41.37 40.29 38.52 37.65 37.04 36.92 35.83 35.46 35.42 35.29 
Lebenon.......- fe 41.63 40.13 39.00 37.81 37.53 36.74 36.50 35.57 35.18 35.32 35.32 
eee sche ek .... 41.17 39.06 37.66 37.73 37.02 36.63 35.50 35.11 35.32 35.41 
ee nes ne 42.89 40.00 38.85 7.50 37.25 36.45 36.25 35.25 85.00 35.00 35.07 
ee rare Fats 44.39 40.39 43.79 38.80 39.04 38.37 37.65 37.84 36.63 38.33 Baars 


Bar Gold 


PRICES CONVERTED AT 
OFFICIAL EXCHANGE RATES 





Belgium......... .... 68.90 45.72 44.17 45.41 389.66 39.58 38.82 37.95 36.30 35.58 36.03 36.06 
Sse .... 96.41 51.87 47.25 51.19 45.86 42.57 43.46 41.86 38.57 37.33 36.88 37.77 
Hong Kong...... 64.52 61.78 45.92 46.77 49.38 42.56 41.11 41.47 39.76 38.35 37.51 38.84 38.63 
RO 5 ia iat th 43.38 54.63 47.77 47.53 43.97 38.64 37.77 37.25 37.13 35.83 35.98 35.56 35.48 


SD sc ie kes ei .... 61.74 68.48 67.63 61.60 62.17 56.20 54.71 51.78 51.82 51.74 651.67 
Switzerland...... ane ; es i 38.62 37.31 37.00 36.38 36.10 35.26 34.87 35.06 35.09 
a ali 5 eS oe AP 68.48 68.27 64.36 63.87 60.18 59.75 57.91 57.28 57.64 57.78 
ee ae ae 68.65 52.65 60.21 67.76 65.54 73 .32 76.65 75.54 78.09 82.31 ee 
United Kingdom. - - 34. 








Gold Sovereigns 


PRICES CONVERTED AT 

FREE EXCHANGE RATES 
Belgium......... 
France.......... 


Gold Sovereigns 


PRICES CONVERTED AT 
OFFICIAL EXCHANGE RATES 


Belgium......... 
OSS 


Switzerland...... eek ei - ee ‘ ; of 8.1% , : ; ; 
MR cies oid sho ee oe 82.09 87.32 79.66 76.56 70.65 66.39 65.90 64.66 67.76 68.05 
OT eee ne ae 85. 83.82 65.38 73.20 79.27 76.61 ree 



















The table of gold prices in world markets is based in the main on the free. Bar gold is sold by the U. S. Treasury only to Central Banks and 
old price data quoted on the Country Pages of International Financial Treasuries of other countries at 35 dollars per fine ounce. 
tatistics. The data in this table are expressed, however, in terms 
equivalent to U. S. dollars per fine ounce of gold, while on the Country 
Pages they are quoted in the various national currencies. The United 


In general, gold prices have tended downward throughout the period 
reported. The premium for gold bars over dollars has been eliminated 


States official price of gold is $35 per fine ounce. The first and third - reduced to minor proportions and the premium for gold coins over 
arts of the table, where the national currency prices of gold are converted gold bars although still appreciable, has declined considerably. 

into U. S. dollars at the free or black market rates of exchange for the The data refer to quotations in the capital cities of the countries named, 

U_ S. dollar, indicate the premium of gold over dollars, in different except in the cases of Italy (quotation refers to Milan) and Switzerland 


markets, in so far as the national markets for gold and dollars are equally (quotation refers to Zurich). 





SSS 


1 Quoted directly in U. S. dollars. 
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VOLUM! 


—__— 


WORLD 


Sterlin; 


Canads 
United 


Latin / 
Mex 


EIS 
Hon 
Nice 


of un 
China 
North 


- HONE CrooO cna 
. ort NOD -)] 
° “ae fo © -I3 & PO 


VoLUME VII, NUMBER 9, SEPTEMBER 1954 Gold Production 


In Millions of U. S. Dollars 
at 35 U. S. Dollars per Fine Ounce 


Latest 
12 Months 


—h— 1946 1947 1948 1949 1950 1951 1952 1953 Ending 





WorRLD TOTAL ! 1,189 736 752 767 7852. «8182 0s «8462, 8282) 853? 8 47? 


Sterling Area : -12 607. 508.21 502.35 483.76 498.22 503.28 501.31 497.68 512.11 520.00 


In Africa ; 91 515. 470.77 433.16 450.28 455.32 453.72 448.08 458.46 464.04 
Union of South Africa... . ‘ .65 448. 427.86 392.01 405.47 409.68 408.23 403.08 413.65 417.89 .14 (Jun) 
Gold Coast - : af. 18.87 ‘ 19.53 23.53 23.69 24.138 24.45 24.20 25.58 26.15 (May) 
Kenya . ‘ a 1.35 ; oat .82 . 70 .80 RE .36 .34 
Southern Rhodesia " : se 19.89 ‘ 18. 18. 18.49 17. 17. iT. 17.54 
TORGAAVIER. 25.060. 06050 ; ‘ 4. ms 4 ay , 2.48 2.38 2.3 2. 2.453 


In Oceania a i 1s 30.82 = 43. 40. 41. i 40. 43. 47.00 
Australia . ; ; 23. 5 ‘ 30. 31. j 31. ; 37.70 
Fiji ; . 3 3.32 : ; o 8. E 3 ; 2.69 
New Guinea a , ‘ — : ; 3. = : 3. ‘ 4.22 
New Zealand ig E 4.49 ‘ F ai 2 3 <. ; cay 

; — 3 ; : : ‘ : 01 
.90 ‘ . d ’ i ‘ , .40 
.89 r ; . , ; ‘ : .80 .04 (June) 


.40 .95 (May) 
.66 (Jun) 


eo 
= 


United States 


Latin America ° 
Mexico 
El Salvador 


Honduras 3 
Nicaragua 


-_— 
~~ 


.10 (May) 


.72 (Feb) 
.66 (Dec) 
.79 (July) 


.12 (May) 
.57 (Dec) 
.94 (Jun) 
.93 (Jun) 


_ 
ON MK oO KFPAIwwnun wore 


Venezuela 


Other Africa 


Belgian Congo’............ 
French Africa® 


— pt 
_ —_ 


te 


.53 (Jun) 
.78? (Apr) 
.90 (May) 


7. 
1. 
6. 
7. 
2. 
6. 
2. 
8. 
2. 
3. 
7. 
2. 
3. 


Philippines 
Saudt Arabia 


—- AK SCS Wray KOINCOMm -~ 
— 
nA Cr NOH KFPwWNMrRoM a 


— 
* 


NOTE: Totals include estimates for missing data and for production production in Pakistan is negligible. 5 Including Newfoundland. 
of unlisted countries. 1 Estimated World Total excluding USSR, 6 Not including British Guiana which is included under the Sterling Area. 
China, Bulgaria, Czechoslovakia, Hungary, and Rumania. 7? Excluding 7 Including Ruanda Urundi. 8Including Cameroon, Equatorial 
North Korea. 3 Exports. ‘ Data are unaffected by partition since Africa, West Africa, Madagascar, and Morocco. 





Money Supply 


United States 
Canada 


Latin America 
DOLLAR COUNTRIES 
Bolivia 
Colombia 
Costa Rica 


Dominican Republic... . 


El Salvador 
Guatemala 


Honduras 


Venezuela 
OTHER COUNTRIES 


y 
Netherlands 
N 
Portugal 


Switzerland 
Turkey 


United Kingdom 
Other Sterling Countries 


SID once bone 


Israel 


Note: The index numbers and per cent increases in this table are derived 
from the data on money supply given on the country pages of International 


* 1937 index for India is the ratio of India’s 1937 money supply to that for India plus Pakistan in December 1948. 


INTERNATIONAL FINANCIAL STATISTICS 


End of Year Data 


Index Numbers: 1949=100 


1948 1949 1950 1951 1952 1953 


100 100 106 112 116 118 
98 100 110 110 117 116 


100 128 175 


Changes In 


INDEX NUMBERS AND PER CENT CHANGES 


Per Cent 
Increase 
1937 
through 
1948 


277 
315 


e 
° 


175 
1,174 
° 


* 
5,394 
- 


e 
336 


189 
111 
425 


207 


375 
168 
374 
990 
588 * 
636 
219 
310 


1948 


—2 
10 


5 
—6 
29 
28 
35 
5 


4 
—] 
6 


2 
13 


2 


19 

1 

8 

21 
—16 
-2 
6 

10 


End of Year Data 


Per Cent Increase in 12 Months 


1949 1950 1951 1952 


Financial Statistics and defined in the notes to the country pages and 
in the ‘Introductory Notes and Definitions” published each year in the 


b Indexes based 


January 
increases 


— 


11939. 


on 1949 total of Pakistan currency and deposits only. No allowance is made for Indian currency circulating during 1948, 1949, and 


Page 20 
. 1950 (see note to Country Page). ¢ End of year data refer to March of the following year. 
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Money Supply VoLUME VII, NUMBER 9, SEPTEMBER 1954 Money Supply 





IN NATIONAL CURRENCY’ MONEY SUPPLY 















End of Quarter Data End of Month Data 









Per Cent Increase in 12 Months Per Cent Increase in 12 Months 
1952 1953 1954 1953 1954 


Ill IV I II Ill IV I Nov Dec Jan Feb Mar Apr May 





















United States 
Canada 











Latin America 
DOLLAR COUNTRIES 




















26 48 55 81 83 79 eens 90 79 ae ere es TT adil Bolivia 
26 17 15 14 8 18 19 12 18 14 15 19 21 22 Colombia 
23 18 19 11 9 10 —3 9 10 3 —2 -3 =. —4 Costa Rica 

6 10 7 22 —§? — $2 — 32 —22 — 32 —22 —2? cia ; Cuba 

13 15 4 2 1 —$ 15 3 —$ 6 9 15 16 10 Dominican Republic 
14 23 21 14 10 6 5 8 6 6 5 5 3 4 Ecuador 

4 16 13 7 10 5 6 6 5 4 6 6 8 5 El! Salvador 

1 5 8 16 15 18 19 15 18 24 22 19 20.—i«, Guatemala 

9 10 18 18 13 18 21 10 18 16 19 21 26 19 Honduras 

1 4 8 11 8 8 10 6 8 11 12 10 ree Mexico 

13 20 27 33 34 28 26 29 28 27 26 26 20 19 Nicaragua 

17 16 13 15 10 9 11 13 9 10 13 11 12 9 Venezuela 

OTHER COUNTRIES 
13 15 18 23 16 19 20 20 19 20 22 20 21 19 Brazil 
36 36 45 42 43 41 - x. sas oe Pe mahes Chile 
56 49 44 38 ee eas eon nae Rae P fn eit - aa Paraguay 
16 17 15 7 7 10 8 8 10 8 7 8 10 9 Peru 
2 9 7 2 Uruguay 






Continental E.P.U. Countries 






8 8 7 12 20 24 28 22 24 28 26 28 31 29 Austria 
5 3 2 2 3 4 2 2 4 3 2 2 3 3 Belgium 
8 6 5 6 4 6 5 3 6 7 9 5 6 6 Denmark 
13 13 12 12 12 1l 11 12 11 11 11 11 10 12 France 
13 1l 10 12 11 13 13 10 13 14 14 13 12 12 Germany 
3 8 13 16 29 44 47 41 44 46 44 47 49 47 Greece 
21 17 15 9 10 9 4 9 9 9 5 4 4 5 Ital 
15 11 8 7 6 6 8 7 6 7 6 8 10 9 Netherlands 
7 7 4 3 4 4 4 4 4 4 4 4 5 6 Norway 
2 3 1 1 2 11 9 5 11 8 9 9 10 i“ Portugal 
10 4 6 4 5 4 2 4 4 5 3 2 4 oes Sweden 
3 2 — 3 5 3 5 4 3 4 5 5 4 1 Switzerland 
16 15 18 21 31 oa aaa 26 ek ro: ar ba as sine Turkey 
—1 — 1 4 3 3 3 4 3 3 4 3 5 4 United Kingdom 





Other Sterling Countries 












—6 -—5 6 1l 14 12 7 12 12 11 9 7 6 6 Australia 

8 16 20 38 35 29 19 28 29 23 23 19 ee Burma 
—9 —I11 —9 —5 —9 —8 —10 —11 —8 yy —11 —10 -9 —5 Ceylon 
11 4 3 8 20 20 14 21 20 26 21 14 22 19 Iceland 
—6 -—5 —2 —1 —1 3 6 2 3 3 3 6 5 pata India* 
—1 -—5 —1 8 11 17 18 15 17 17 19 18 17° 15 Iraq 

6 4 4 6 7 4 6 5 4 5 5 6 8 7 Ireland 
—5 —1 5 13 14 17 17 16 17 15 15 17 15 12 New Zealand 
—5 —14 —8 5 9 13 8 9 13 13 13 10 9 Pakistan > 

—1 1 6 5 Union of So. Africa 









Rest of the World 






—1 —2 3 1 3 heats itis oe rates Ce ee aie pi Egypt 

—1 -9 -12 —6 8 6 10 3 6 9 16 10 10 10 Finland 

21 31 35 17 29 14 10 21 14 12 6 10 15 21 Indonesia 

12 21 26 35 38 29 23 31 29 26 23 23 : Iran° 

10 7 ll 14 15 19 27 16 19 19 16 27 2 Israel 

16 21 27 19 19 14 9 13 14 14 10 9 5 2 Japan 

13 9 6° 7 6 5 aa 6 5 ee ne ween ick shia Lebanon 

—2 3 6 3 S 1 1 1 1 1 2 1 — 2 Philippines 

13 14 12 7 5 Oe Suess al me) das pian Sihcge oe aaa Spain 

—_— 1 1 8 6 10 or 7 10 ee anes ei ce nee —e Thailand 
January issue. Bold face in the per cent increase columns identifies * Indicates that the data for 1948 are not comparable with those for 1937 
increases of more than 12 per cent per year. Italics identify decreases. because of a currency reform in the intervening years. 







RS 
11939, 2 Estimated. 31938. 41938, based on deposits only. 
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Prices 


Exporting or Importing 
Countries 










COAL (short ton) 
United States: 





At mine/ 


Germany........... 
United Kingdom..... 
CoTTON (100 pounds) * 


United fates Sap is hae 

. Ashmouni.... / 
Egypt: Karnak ....({ 
Pakistan 
Mexico 


United Kingdom 
France 








PULP AND NEWSPRINT» 
PuLp (Short ton) 


Scandinavia 
NEWSPRINT (short ton) 





TOoBAcco (100 pounds) ¢ 
United States....... 


United Kingdom 


WHEAT (bushel) ¢ 


United States....... 
Canada 





Commercial | 
Av.inel. IWA 

United Kingdom 
Germany 


Australia: 





ZINC (100 pounds) ¢ 
Canada 
Mexico 
United States........ 


United Kingdom..... 
SNE i & ooh wikts ois's 









Exports 









*COTTON: 
Peru.... 
Turkey 
Paraguay 
Nicaragua 
Iran 
Burma 
Lebanon. 


>+PuLp & NEWSPRINT: 
Finland. ; 
Norway... 













4 
3 


_ 
on 


“TOBACCO: 
So. Rhodesia 
Greece 
Cuba 
India 
Indonesia 
Brazil Ske 
Dominican Rep... 


—- Ph eDOO 


4WHEAT: 
Argentina........ 
Turkey... 
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Exports ( 
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World Exports 


Per Cent of 
in 1952 


uu 


7 


26 
17 


42 


— 
maw =~ 


52 










42 
20 


World Country’s 
Exports 


1 January /August 1949. 


Prices of Major World Trade Com { mod 






































easel 
Sas 
se2 — 1954-—___________ 
oF Eos Jan/ Exporting 
f£os2 1937 1938 1948 1949' 1950 1951 1952 1953 Mar Mar Apr May June July Co 
COMMODITIES EXPORTED PRINCIPALLY BY THE UNITED STATES AND CANADA 
BANANAS 
§2.86 2.89 5.61 5.68 5.58 5.69 5.75 5.79 5.59 5.48 5.40 5.38 Hondut 
)4.16 4.07 8.55 8.37 8.11 8.76 8.82 8.39 8.73 8.58 ....  .... United 
2 4.36 4.80 18.26 12.86 8.81 8.73 11.30 10.47 10.77 10.85 10.54 9.96 10.10 BEEF (100 
Argenti 
United 
6 11.8 9.0 33.8 32.2 36.2 41.6 38.7 32.9 33.8 34.3 34.0 34.5 34.3 34.3 United 
87 (15.0 11.4 58.9 44.6 59.8 74.6 47.5 36.1 39.7 40.2 39.4 40.6 eae Bees 
) — 79.5 70.1 57.1 100.0 67.7 44.2 45.5 47.1 46.8 47.4 as ; COFFEE (1 
49 - nee 40.2 39.9 40.7 66.7 46.8 33.4 38.1 39.8 39.7 eas eee aie 7 
23 Ct; BE ac ve 53.0 34.7 82.3 35.2 35.6 35.4 35.4 34.4 34.1 Brasil. 
S acl 8.4 30.6 33.0 41.0 58.6 47.6 37.9 31.9 34.0 34.4 34.0 eis ae United 
12.8 10.0 35.6 39.4 41.6 58.3 44.3 36.2 38.4 38.8 38.7 38.8 38.4 38.7 France. 
14.0 10.9 38.9 39.5 41.5 50.3 47.6 40.3 41.2 42.1 42.4 42.4 ea ark 
COPPER (. 
Chile. . 
Northe 
Canadé 
United 
United 
Leap (10 
Mexice 
Austra 
Canad: 
United 
United 
LINSEED 
Urugu: 
United 
6 1.21 .78 2.41 2.14 2.28 2.40 2.89 2.24 2.34 2.37 2.89 2.36 2.07 2.20 United 
| ie =” Ge i) ee ee | ie ) ee et ee | ee Te ee” i ” 
13 .99 SO. «208 ©62DlU EO UT OH C28. COL tos Pate i NITRATE 
a 5 aie aia at 1.909 1.94 1.86 1.86 1.86 1.86 1.86 1.86 1.86 Chile. 
.89 Fit 2.10 2:18 2.34 2.30 2.10 2:09 2.04 1.96 1.91 United 
2.25 1.91 13] 6 «2:65 2:77 2.76 2.78 2.78 23.88 2.87 2.87 
PETROLE 
PETROL] 
2 5.59 3.87 138.94 14.16 14.41 18.91 17.70 12.14 11.385 11.41 11.81 11.84 Vv | 
S 488 2.65 13.75 8.72 9.67 17.357 16.06 10:00 8.00 .... PREB nc, cece cans Saudi 
6.90 4.98 14.20 13.70 14.58 18.80 17.11 11.57 10.20 10.30 10.80 10.80 11.50 11.50 Kuwai 
4.93 3.07 14.40 15.94 14.97 21.59 18.52 9.385 9.386 9.97 9.98 9.98 9.77 9.48 Unit 
eck kaki paee |) veces. nce Me Oe 4 ES oe Te 4 ue CC... _ 
PETROL 
United 
EXPORTS OF OTHER EXPORTERS: IN PER CENT 
World Country’s World Country’s World Country's QUEBRAC 
Exports Exports Exports Exports Exports Exports Argen 
eZINC: bh PEE: iLEAD: 
heeadiie 10 1 oe lorabia 19 82 ‘lor Senses 10 10 Parag 
Bolivia 6 9 El Salvador 4 88 Yugoslavia. . 7 ® Unite 
Peru... 4 6 Guatemala 4 82 Bolivia 4 s Unite 
Mexico 2 8 
‘BANANAS: Costa Rica 1 33 kKLINSEED OIL: 
Costa Rica 10 59 Dominican Rep. 1 23 India 45 1 SUGAR ( 
Panama 9 38 Ecuador 1 20 Argentina 16 1 . 
Ecuador 8 43 Ethiopia 47 Canada.... 8 Cuba 
Brazil 7 Nicaragua... 1 51 
a: |S “a «2 eS Philip 
Guatemala 7 5 iCOPPER: Indonesia........ 6 21 Domi 
, Belgian Congo 16 31 Colombia........ 2 16 Unite 
“BEEF: Mexico 4 6 Mexico... . 1 5 
Canada 16 1 Peru 2 7 Peru...:. sae 7 
Uruguay 15 14 Yugoslavia . 2 6 
Australia 6 1 
New Zealand 6 2 
Brazil 3 ; 
For descriptive notes see page 212. 
? In per cent of newsprint (also paper in Sweden) and pulp combined. ’ Quantity distribution. ' Free m 





modities Expressed in U.S. Dollars SEPTEMBER 1954 Prices 


1954 ——__—_______ 
Exporting or Importing 
Countries 


World Exports 


Per Cent of 
in 1952 


Per Cent of 
Country’s 


Jan/ 
1938 1948 1949' 1950 1951 1952 1953 Mar Mar Apr May June July 





—— 


COMMODITIES EXPORTED PRINCIPALLY BY LATIN AMERICA 
BANANAS (100 pounds) § 
Honduras me ee ows hoa Sta het Ot we orted, 5 tie paAte 
United States s s -50 16.00 15. , 6.2 15.30 15.30 15.40 
BEEF (100 pounds) ¢ 


Argentina eee ‘ 2.67 12.64 16. : .22 21.69 


United Kingdom as ee och ine i 2: 25.44 26. 26.54 
United States ; 5. 36.97 32.84 36. ’ 37. 25. 24. 23.60 


CoFFEE (100 pounds) ® 
eh. nc ss Tad 5. 2.37 23.06 45. 


United States ‘ : 26.83 47 «50. 
OU or a P-Ss olin gle de re ee oe ae 3. 


CopPER (100 pounds) ' 


, J F 20.5 
Northern Rhodesia... ar .08 22.5 $3. 19.5 
Canada . ‘ i 20. 21.3: 
United Kingdom..... ; : 24.12 : 22. 
United States ; = 2.33 ‘ 21. 


LEAD (100 pounds) i 


Mexico 
Austraiia........ 


United States........ 
United Kingdom 


LINSEED OIL (100 pounds) * 
Uruguay 
United States 
United Kingdom 


NITRATE (short ton) 


United States...... 


PETROLEUM AND PRODUCTS ! 
PETROLEUM (barrel) 


Venezuela 
Saudi Arabia 


United States... ..... 


PETROLEUM PRODUCTS (barrel) 


oe , Gasoline 
United States: Fuel Oil § 


QUEBRACHO (100 pounds) 
Argentina..... 
Paraguay.... 

United Kingdom..... 
United States 


SuGAR (100 pounds) 
Cuba To U.S........ } 
To other countries{ 
Philippines 
Dominican Republic. . 
United States. . 


67 


or Ole OF 
Oo Ole CIC 


A RR 


'Free market beginning May. 














Prices 





Exporting or Importing 
Countries 


World Exports 


in 1952 





Per Cent of 


Per Cent of 
Country’s 





1937 


1938 


VOLUME VII, NUMBER 9 


1948 


Prices of Major World Trade Com 


1949! 


1950 


1951 


1952 





Cacao (100 pounds) * 


British West Africa. . . 57 ; 10.24 
French Colonies.... . 20 : pee S 
RS cc pry 5's 5.4.8 ee 10 3 on 
United States...... 8.40 
United Kingdom. .... 
CoPpRA AND CocoNnuT OIL 

CopRA (100 ee 
Philippines. . 48° 33 2.94 
Indonesia. . 24° 6 2.94 
United States... ee bie 3.70 
United Kingdom. . Mor 

Coconut OIL (100 seule 
Philippines . 48? 33 5.93 
Ceylon. oy 21° 16 5.88 
0 CE er rene 7 #8631 
United Kingdom. .... 4.36 
United States........ 8.96 


JUTE AND BAGGING 
JUTE (Short ton) 
Pakistan..... 


United Kingdom.... 


France. ee ‘ 
United States........ 94 
BURLAP (100 yards) 
Ni ess sw 53? 22 4.10 
MANILA wae (100 aianeia b 
Philippines.......... 93 12 5.31 
United States........ 10.40 
United Kingdom..... i 
a 
MUTTON AND LAMB (100 pounds) © 
New Zealand........ 93 20 11.98 
RICE (100 pane" 
Burma.... 31 74 1.31 
United States. 25 1 3.60 


RUBBER (100 pounds) °® 


Se er owas 40 48 18.6 
eee 38 44 17.2 
Rs het ir 7 25 18.6 
United States........ 19.4 
United Kingdom. ... 19.6 






World Country's 


or 


cor 


12. 


Exports Exports 
*Cacao: 4RICE: 
Ecuador 4 17 Thailand 
Dominican Rep. 4 13 Italy 
Panama 16 Egypt. . 
Ecuador 
>MANILA HEMP: Brazil 
Panama.... . 3 13 
*RUBBER: 
*MUTTON AND LAMB: Thailand. . 
Australia 4 
Argentina 3 


1 January /August 1949. 


oro &: 


wor ee 


- to 9 


.22 
41 
30 
ll 


36 


60 
95 


.95 
03 


.49 
.14 


54 


-50 
-73 





35.96 
16.64 
23.79 


39.78 
34.24 


12.3 
13. 


99 99 
44-4 


24.24 


19.06 
26.28 


17.06 


18.99 
28.15 
16.04 


15.69 


6.85 
11.92 


rm eo 
mre OOO 
ano woe 


Exports 


2 


ere ae 


24.62 
22.24 
10.35 
20.76 
34.24 


7.09 
-05 


8.76 


377 
15.01 


19.60 
28.39 


6/85 
8/88 


16. 


15. 


17. 
18 


on 00 “100 cr 


Exports 


30.18 
31.34 
22.25 
32.05 
24.96 


.12 
9.04 
.09 


18 
.94 


.25 
18.38 


15.! 


19.2 
26.5 


35. 


12. 





35. 
35. 
26. 
35. 
30. 


40 
11 
09 
60 
69 


32 
35. 
26. 
35 
36 


-19 
.04 


10.38 
13.17 


15. 


19.23 
15.54 
18.49 


87 


.24 


42 
64 


-40 
40 
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27.22 14.29 
22.30 13.93 
31.90 23.59 
22.44 16.62 
32.55 23.59 
13.50 15.55 

5.25 6.61 
9.80 

6.0! 

51.9 31.4 
55.5 27.9 
54.3 33.7 
60.9 38.2 
59.3 33.1 


'TIN: 


Indonesia 
Bolivia... . 
Belgian Congo 
Thailand... 


eWooL: 


Argentina. . 
Lebanon 


EXPORTS OF OTHER EXPORTERS: IN PER CENT 


World Country’s 


?In per cent of coconut oil and copra combined. 


1953 


30.51 
33.54 
24.26 


37.12 
35.08 


.30 


10. 
10. 


46 
65 


15.56 


14.54 
15.25 
19.00 


263 
ial 


13. 
24. 
15. 
22. 


82 
10 


88 


17.96 


22. 


32. 
24. 
23 


he moO 


Jan/ 
Mar 


39.94 
37.85 
55.10 
54.32 


8.19 
8.77 


10.04 
10.75 


14.97 
14.11 
15.24 


16.50 
17.87 


289 
.53 


.28 
20.30 
16 
.22 


World Country’s 


Exports Exports 
23 10 
22 59 
8 9 
7 10 
7 16 


- 


‘ 


Mar 


46.24 
42.06 
57.80 
59.75 


coo o-~) 
woo Ibo 
eo or 


13.61 
12.41 


15.50 
16.40 


278 


10.18 


19.30 
12.35 
19.27 


19.28 


——1954 


Apr 





May 





50.30 


44.48 
61.90 
60.53 


71 
-96 
.00 
.12 


wor IS 


-70 
12.12 


15. 
16. 


10. 
10. 
19.40 


17.75 


19.54 


-25 


19.8 


28.6 


21.4 
21.1 


COMMODITIES EXPORTED PRINCIPALLY BY THE STERLING AREA, OTHER ASIA, AND AFRICA 


49.54 


47.98 
63.90 
68.12 


12.70 
12.28 


15.13 
16.60 


287 
10.48 


10.26 
18.50 
12.32 
17.97 


19.26 


20.4 
24.2 
28.6 
21.3 
21.7 


b BACON AND Ham: 


iFY 


Netherlands 
Canada. . 


SH: 
Norway.. 


Se 


Mexico... 


Iceland..........- 
Denmark........ 


DONOR bes iscss 


June 






50.74 


64.80 
65.62 


8.62 


12.23 
13.62 
16.00 


“24 
10.56 


10.31 


18.75 
11.81 
17.46 


World Country's 


Exports 


*In per cent of jute and burlap combined. 




















68.90 
63.81 















11.91 








13.50 
15.70 





























247 














10.32 



































6.25 






















Exports 


























mor 


Exporti 


———— 


Tra (1¢ 


India 
Ceyl 
Unit 
Unit 
Tin (10 
Mal: 
Unit 
Unit 
Neth 
Woo ( 
Aust 
New 
Unio 
Urus 
Unit 


BACON 
Dent 
Unit 


BUTTE! 
New 
Den 
Netl 
Aus! 
Uni 

FISH (1 
Can 
Uni 


‘ Dec 


modities Expressed in U.S. Dollars Surrausan 1956 Prices 


1964—__—___—___ 
Jan/ 
1938 1948 1949! 1950 1951 1952 1953 Mar Mar Apr May June July 


Exporting or Importing 
ountries 


World Exports 
in 1952 
Per Cent of 


Per Cent of 
Country’s 
Exports in 


Tea (100 pounds) 
—. . = j 4 ‘ of j of 48. 
India: T Others... t 5. : ‘ .f : : : 49. 
Ceylon ; 29. : ‘ p 53. 52. 5.3 50. 
United Kingdom... ‘ 28. ‘ : 3. ; P 47 
United States...... ‘ j ‘ ‘ 2. : ; 44. 


Tin (100 pounds) 


Malaya........ - ; ‘ : ; 90.4 130. : 89. 
United States........ : .f : 2. 96. 127. ‘ 95.2 
United Kingdom..... 53. 3 a 3. 93.2 135. 20. oi. 
Netherlands ; ant CN Aey " ‘ 90.3 136. : 92. 


Woo. (100 pounds) « 
BN 5 55s 5s ‘ ‘ 3. an aan See , 76.5 
New Zealand...... 26. : 34. 38. atu 98. ine ee 
Union of So. Africa... 5. " of 59.2 69. 111. . 65.9 
Uruguay ee i 20. 57. ‘ 83. ac ‘ 71.6 
United States....... 3. x ‘i ‘ 74. 108. ; 63.7 


bo mrowo 


COMMODITIES EXPORTED PRINCIPALLY BY EUROPE 
BACON AND HAM (100 pounds) * 
Denmark... 
United Kingdom 
BUTTER (100 pounds) 


New Zealand 
Denmark 
Netherlands 

ES wy 55 xp 2s 2 


United Kingdom..... 
FIsH (100 pounds) ‘ 


30. 32.5 31. 29. 29.2 
24. , 41. 38. 


b> 
oo 
a 


39. 
42. 
54.: 
40. 
39. 


opp 
5 Ou, 
09 
ee | 


bo 

co ° ° 
to ° 
bo 

nw 


_ 
© 
oo 


22. 
23. 


descriptive notes see page 212. 


Freight Rate Indexes Expressed in U.S. Dollars 
(January/June 1950 =100) 
1949 1950 


Jan/ July/ 
1937 1938 1947 1948 Aug Dec 1951 1952 


VOYAGE CHARTERS 
Tramps 
SIG Ns isie. vse. acne egies 178 142 
Norwegian index... .... .... 218 236 150 
Swedish index...... .... .... 187 191 161 
U. K. index........ 100 : ee 235 X 149 


Tankers 
U. K. routes....... Seales 201 281 212 
WU MEG casaks sees «eax 227 812 244 
TIME CHARTERS 


Tramps 
Norwegian index. . . 


‘ December. 5’ November. * May/September. 










Prices Price Indexes Ex 


INTERNATIONAL FINANCIAL STATISTICS 





1950 =100 


Wholesale Prices 
1938 1948 1949" 1951 1952 1953 


Export Prices 


1937 1937 1938 1948 1949° 1951 1952 1953 


1954 1954 





















United States...... 













SN 55 50 =101 97 111 108 106 = 107 (July) 58 54 111 106 «114 «114 113 113 (May) 
ak a ce te 56 53 100 103 118 119 119 115 (June) 53 48 101 111 118 126 122 120 (Jun) 
Latin America...... oe 51 47 99 94 110 112 111 108 (Jun) 38 32 87 85 112 105 105 123 (July) 

DOLLAR COUNTRIES 
Comte Biee.......... 4 43 103 91 107 103 98 102 (Jun) 17 15 67 68 99 92 93 127 (Jun) 
TO ae ag rat a a oe Pee ae 39! 32! 99 92 111 104 96 93 (May) 
Dominican Republic. 120 123 112 113 112 = 108 (Jun) 24 18 88 73 112 94 88 115 (May) 
OS ae a a ne rs a a ier oe 85 77 116 119 120 = = 153 (Jun) 
El Salvador.......... 30 26 74 68 106 100 107 = #137 (Jun) 20 17 58 59 109 107 +112 162(May) 
CR ye Tae ah es | te - 93 95 106 105 105 #115 (June) 27 25 68 7 Gy ay Se =. 
| Se ren 72 61 126 101 123 128 126 97 (Jun) oa roe er a ae ate as pes 
Venezuela........... 62 64 105 100 105 107 «+4104 # 108(May) 47 45 100 100 98 94 95 104 (July) 
NoN-DOLLAR COUNTRIES 
re car ek ec an 23 21 78 83 121 135 - sts 21 17 67 59! 100 119 124 192(May) 
| ee eee 65 57 89 103 102 94 92 (Jun) a bee ee 84 140 114 105 118 (Jun) 































Continental EPU Countries 122 117 (May) 115 (Mar) 
ER ese a ca: CE 71 126 156 1384 149 122 = 126 (July) i 122 150 184 153 120 + 114 (Jun) 
SR Sei es 47 43 114 110 121 114 107 += 105 (July) 7 47 127 129 188 1838 112 # 101(May) 
Denmark............ 62 57 125 128 128 124 «=‘$117~=«#117 (July) 62 62 148 147 112 118 111 Sa 
a a Ns He 60 48 114 118 128 135 128 129 (May) 54 47 110 127 117 126 118 114 (Q-I) 
(Fermeeney............ 54 54 ous . 119 121 118 116 (Jun) 69 72 rae as 122 131 123 119 (Jun) 
| RRS 63 67 121 117 114 108 107 108 (May) 48 49 115 121 124 122 117 a 
Netherlands......... 7 64 122 127 122 120 115 + 117(May) a4 53 147 188 117 «+1119 106 108 (Apr) 
Norway........ cies: 838 125 127 124 182 182 187 (July) 57 56 145 1438 189 188 121 = #119 (May) 
| rr 50 108 112 #107 «1108 109 = 106 (Apr) ie Ne oe ts oe aon reine ee 
| ere 66 64 185 1385 182 140 181 = 131 (Jun) 53 55 144 147 155 158 184 = $182 (Q-II) 
Switzerland.......... 51 48 107 103 112 109 105 = #106 (Jun) 42 109 106 110 110 107 ~=107 (Jun) 
Se eee 123 (May) ¢ 103 (Apr) 





United Kingdom... . 


120 


124 


125 


126 (Jun) 


134 


135 


117 


123 


119 







119 (Jun) 



















U.K. Dependencies....... 108 (July) 
















Other Sterling Countries. . 71 70 124 132 116 124 125 124 (Apr) 47 42 108 111 124 100 102 103 (Mar) 
BE se a 79 7 109 120 123 139 143 141 (May) 39 28 91 91 120 91 97 91 (Mar) 
SE ruta 5 om : as ea ye oe ae Fo fe. 38 99 102 122 94 94 101 (May) 
el 47 41 132 135 110 96 98 95 (July) 40 36 125 128 147 103 97 92 (Apr) 
Ee eee lees. 72 137 137 116 123 123 120 (Apr) 52 60 134 135 114 117 118 117 (May) 
New Zealand........ 74 73 #4116 +182 «#117 «21.180 129 127(May) 53 49 92 97 117 938 108 104 (Q-1) 

y Union of So. Africa... 85 87 127 134 114 °= 181 132 133 (Jun) : ™ we ee Mavs ee a: 7.5 

est of the World 
Se eee 55 52 138 130 112 109 104 100 (May) ote 35 125 = 158 120 88 at 
es 48 44 145 138 143 141 136 137 (May) 54 41 152 138 208 170 137 143 (Mar) 
Indonesia............ ... (ik Sa i ae aes a a5 oe 37 81 81 150 107 80 75 (Apr) 
ee eee 53 55 52 84° 139 141 144 1438 (Jun) 38 38 125 120 155 146 181 #180(May) 
SOO. gg ook ba sss ee al 128 121 116 106 102 102 (Apr) ee ri fue ar ere ace fees 
Philippines.......... 23 25 114 109 101 #100 94 (Jun) 32 an —_—— 103 82 100 87 (Jun) 
NE chick saecks ea eine ‘© ae a Pad a Se a 125 1384 105 105 ee 














The country data for wholesale, export, and import prices are the 
national indexes (as carried on the country pages) converted to indexes 
of prices expressed in dollars at official rates of exchange. For countries 
employing multiple currency practices, however, the rates used were: 
Austria, effective average rate; Costa Rica, controlled free rate for 
imports from 1949 to date; France, average of official and free rate for 
1948 through August 1949; Indonesia, basic non-dollar rate from Feb- 
ruary 1952 to date; Lebanon, free U. S. dollar rate from 1948 to date; 
Peru, U.S. dollar certificate rate from 1949 to date; Venezuela, controlled 
rate from 1948 to date. 

The indexes of wholesale prices refer to all goods (including both ex- 
ports and imports) in most cases. The indexes refer to home-consumed 


goods (including imports but excluding exports) in the cases of Australia, 
Denmark, Dominican Republic, Finland, France, the Netherlands, New 
Zealand, Norway, Portugal, Sweden, Switzerland, Turkey, and the 
Union of South Africa. The indexes of export and import prices are 
generally indexes of the unit value of trade. Indexes of wholesale price 
quotations of exports and imports are, however, used for Australia 
(exports), Costa Rica, Ecuador, Finland, Guatemala, Peru, the Philip- 
pines, Portugal, the Union of South Africa, and Venezuela. 

The export price indexes of the Dominican Republic, El Salvador, and 
Venezuela are estimated from the prices of their principal export com- 
modities. Similar estimates have been used to fill gaps in the current or 
past data of other countries. 





















* January/August, i.e. pre-devaluation. 
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Most 
indexes 
series | 
averag 
relative 
total v 
of U. 
export 
of expe 


1 Estin 






fay) 
jun) 
far) 
Jun) 
fay) 


2-1) 


un) 


\pr) 
lay) 


}-IT) 


.pr) 


far) 
pr) 


ay) 


in) 
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1950= 100 









Import Prices Terms of Trade 
1937 1938 1948 1949" 1951 1952 1953 1954 1937 1938 1948 1949° 1951 1952 1953 1954 















44 40 97 93 125 119 114 %118(May) 1382 135 114 «114 91 96 99 96 (May) United States 

49 46 99 111 119 111 4211+ «=112 (May) 108 104 102 += 100 99 114 110 106(May) Canada 

58 55 116 113 116 118 «#114 114 (May) 66 58 75 75 97 89 92 106(May) Latin America 
DOLLAR COUNTRIES 













50 47 141 95 105 102 92 90 (Jun) 34 32 48 72 94 90 101 141 (Jun) Costa Rica 
63! 58! 125 110 120 120 118 +=#«118(May) 67 58 79 84 92 87 81 79 (May) Cuba 
i ae ae Fieri ae a pia a 41 33 76 65 97 80 77 101(May) Dominican Republic 
ee ae 76 73 107 #114 118 = # 1385(May) Ecuador 
ea sh Bice sa or ae 34 31 50 52 94 91 98 142 (May) El Salvador 

; 112 106 108 104 #106 += 118 (June a a, 60 ot 36 6 158 ... Guatemala 
i aa id co a aa Rats a Hees a aa on —e Pay aad Ln Mexico 
62 67 125 115 112 110 107 ~=105 (Apr) 76 67 80 87 88 85 89 99 (Apr) Venezuela 






NoN-DOLLAR COUNTRIES 


155 (Apr) Brazil 
118 (Jun) Peru 







49 50 125 117! #125 4129 128 128 (Apr) 43 34 54 50 
os ... 116 117 104 100 (Jun) ve aoe eo ae 
113 (Mar) 100 106 102 107 100 103 101 102(Mar) Continental EPU Countries 




























638 ... 126 126 148 148 189 126(June) 119... 97 119 94 103 86 91 (June Austria 

49 46 115 119 121 116 #111 + ~+#109 (Apr) 96 102 110 108 110 115 += 101 94 (Apr) Belgium 

61 57 187 180 128 #$4¥26 112 ~~«(tii««« 102 109 108 = 1138 88 94 Se iu; Denmark 

53 46 93 118 128 125 112 = 112 (Q-I) 102 102 118 112 91 101 105 102 (Q-I) France 

60 55 sie ae 127 122 106 102 (Jun) 115 131 watt ae 96 107 116 117 (Jun) Germany 

61 58 126 120 180 126 117~—~..«.. 79 84 91 101 95 oT 10... Italy 

oe 46 184 127 121 121 107 ~=#103 (Apr) >. «©6206 CCS 97 98 99 100 (Apr) Netherlands 

53 58 185 180 121 125 118 115(May) 108 #4106 4107 «©9110 115 110 103 #103 (May) Norway 

— 48 116 114 122 125 112 ~ #107 (Apr) a al a oat Agi a ee ro Portugal 

54 51 127 +118 127 «188 122 = = 122 (Q-II) 98 108 118 124 122 115 110 108 (Q-II) Sweden 

os 49 124 116 121 119 111 + +# 110 (Jun) _ 86 88 91 91 92 96 97 (Jun) Switzerland 
118 (Apr) 7 87 (Apr) Turkey 









113 (Jun) 105 (Jun) United Kingdom 


59 57 123 124 119 117 += «114 114 (May) 71 58 80 68 101 85 81 88 (May) U.K. Dependencies 
55 125 125 125 112 Ow ° 2ua8 78 67 62 119 9 106... Malaya 


57 56 130 132 120 124 118 118 (Mar) 82 75 83 84 103 81 86 87 (Mar) Other Sterling Countries 











53 52 121 122 128 + 119 es ces 74 54 75 75 98 76 ii ae Australia 
ae 40 147 141 118 128 128 117(May) ... 95 67 72 103 73 76 86 (Apr) Ceylon 
49 45 182 125 119 118 105 106 (Apr) 82 80 95 102 124 87 92 87 (Apr) India 

66 64 188 182 123 124 116 #£119(May) 79 94 97 102 93 94 102 99 (May) Ireland 
62 Gs iss... Peay 






117 127 120 = 121 (Q-1) 85 79 74 


100 73 86 86 (Q-1) New Zealand 
72 71 #4120 180 120 182 127 = 128 (Jun) oa a8 ge a 


Union of So. Africa 





Rest of the World 





Te 57 148 oe 114 1386 = 131 et ite 61 87 — 139 88 67 a Egypt 

47 40 128 120 188 182 117 116(May) 115 102 124 115 151 129 #4117 += 128 (Mar) Finland 

ba re ae Pia ae Sag! we Rada a ane ag ee re ea ae Shahi ix Indonesia 

43 41 129 109 143 126 109 106(May) 88 93 97 110 108 116 120 123(May) Japan 
Lebanon 







105 (Jun) |... ww. 8278 94 83: (un) Philippines 
re at 97 108 99 8 90 ... Spain 









The average of Latin America’s import prices is a weighted average 
of the export indexes of the United States (73 per cent), Continental 
E.P.U. countries (18 per cent), and the United Kingdom (9 per cent). 
This average has also been used to compute the terms of trade for the 


Most of the area averages are simple averages of the available country 
indexes made after completing one or two-year gaps in the available 
series with estimates based on the indexes of similar countries. The 












average of Latin American export ae =o weighted average of price Dominican Republic, Ecuador, and El Salvador. The annual average 
relatives of 16 export commodities accounting for over 80 per cent of the of import prices of U.K. Dependencies is a weighted average of the 
total value of Latin American exports. The average of the export prices export indexes of the United Kingdom (48 per cent), Other Sterling 
of U. K. Dependencies is a weighted average of price relatives of 11 countries (22 per cent), the United States (16 per cent), and Continental 
export commodities accounting for about 60 per cent of the total value E.P.U. countries (14 per cent). When necessary data are provisionally 
of exports of this area. calculated on the basis of the U. S. and U.K. indexes only. 





1 Estimated. 


World Trade: Value in 


INTERNATIONAL FINANCIAL STATISTICS 


Exports (f.o.b.) 


Annual Rate 


World Total ! 
United States 


of which: Military Aid.... 


Canada * + 
Latin America.............. 


DOLLAR COUNTRIES........... 


Ecuador 


1938 1948 1950 1951 1952 1953 


20,873 54,171 


3,102 


918 


1,641 


676 
34 


SL GOIEOR. 5. cee sce css 


Guatemala 


Belgium-Luxembourg 
Denmark 


sumeny, Federal Republic. . 


Continental EPU Dependencies. . 


Belgian Congo * 
Algeria 
French Cameroons..... 


French Equatorial Africa... . 
French Morocco............ 


French West Africa 
Guadeloupe 
Indo-China 
Madagascar 
Martinique 
Reunion 


965 
408 
289 
131 
7 
68 
62 


6, 566 


733 
334 
881 

90 
553 
594 
192 

51 
464 


302 
115 


719 


50 
161 
7 
7 
43 
87 
8 
81 
23 
9 
6 
39 
15 
8 


187 
3 
35 


12,666 


3,352 
6,591 


3,101 
113 
289 

46 
724 
3 


10,144 


198 
1,690 
569 
2,011 
94 
1,077 
1,025 
415 
172 
1,107 


799 
196 


407 
110 


56,732 


10,281 
282 
3,095 
6,625 
3,352 
94 


396 
56 


13,262 


326 
1,653 
665 
3,081 
1,977 
91 
1,209 
1,414 
890 


553 
115 


76,913 


15,041 
1,065 
4,041 


7,834 


4,006 
161 
460 

63 
786 
119 

70 

84 

76 

51° 
66° 
573 

37 

15 

1,455 

3,828 

1,178 

1,757 
371 

384 
248 
236 


19,366 


451 
2,649 
839 
4,175 
3,463 
102 
1,649 
1,978 
620 
263 
1,782 
1,081 
314 


108 


44 
708 
21 
145 


74,179 


15,196 
1,988 
4,761 
7,107 


4,061 
142 


526 
626 


19,168 


506 
2,445 
851 
3,891 
4,002 
120 
1,386 
2,130 


565 
238 
1,571 
1,100 
363 


2,823 


391 
392 
63 
57 
274 
230 
28 
117 
94 
20 
30 
115 
96 
46 
731 
24 
115 


74,883 


15,775 
3,511 
4,609 


7,590 
3.978 
1254 


536 
46 


17 
1,448 


3,612 
1,148 
1,539 
411 
254 
219 
270 


19 ,427 


538 
2,251 
883 
3,788 
4,389 
132 
1,488 
2,152 
509 
220 
1,477 
1,204 
396 


2,877 


398 
397 
75 
55 


268 

267 
95 
85 
204 
31 


122 
56 


26 


Jan- 
Mar 
1953 


72,130 


15,540 
3,552 
4,107 


7,216 


4,086 
127 
533 
111 
649 

84 
87 


207 
129 


18,168 


486 
2,192 
891 
3,768 
3,752 
142 
1,376 
2,058 
514 
185 
1,234 
1,144 
426 


2,906 


354 
411 
72 
44 


759 
22 
120 


Apr- 
June 
1953 


75,724 


16,944 
4,320 
4,891 


7,389 


4,018 
1414 


342 


19,009 


510 
2,224 
830 
3,970 
4,281 
92 
1,411 
2,019 
476 
202 
1,448 
1,152 
394 


2,866 
383 
388 

93 
38 
249 


July- 
Sept 
1953 


72,501 


15, 208 
3,512 
4,746 


7,738 


3,804 


1114 
645 
55 
712 
112 


368 


254 
304 


18 ,540 


559 
2,152 
830 
3,227 
4,349 
79 
1,465 
2,156 
501 
212 
1,540 
1,194 
276 


2,558 


395 
356 
37 
65 
232 
182 


Oct- 
Dec 


1953 


79,000 


15,412 
2,664 
4,690 


7,946 
3,936 
1144 


14 
1,624 
4,010 
1,108 
2,108 

367 


234 
168 


21,934 


598 
2,384 
982 
4,183 
5,174 
215 
1,700 
2,372 
544 
279 
1,689 
1,326 
488 


3,157 


455 
432 
97 
72 


141 
222 
45 


175 


29 


Jan- 
Mar 


1954 


73,810 
13,592 


2,224 
3,895 


8,385 
4,540 


14 
1,688 
3,845 


1,642 
263 


190 
278 


19,821 


552 
2,120 
896 
3,990 
4,695 
138 
1,576 
2,310 
546 
215 
1,294 
1,131 
358 


3,142 


365 
369 
127 

58? 
245 
464 
"98 

782 


107 

146? 

761 
30 


674 
902 
145 
116 
902 
"602 


413? 


16 

1,746? 
466 
229 
20,785 
608 


29 


—_— 


World Te 
United S 


Canada ° 


Latin Am 


DOLLA 
Boli 


Tun 


Mo: 
Net 
Suri 
Oth 


? Base 
* Adju 
been ma 


Data relate to general trade so far as reported by individual countries. 1 Exclusive of China (Mainland), USSR, and non-reporting countries 
Except where specifically footnoted, data are identical to those given (in of Eastern Europe, whose pre-war and post-war trade was as follows: 
terms of national currency) on the CoUNTRY PAGEs and described in the Exports Imports Exports 
CouNTRY NOTEs, converted into U. S. dollars with the factors listed in 1938 1948 1938 1948 1938 1948 
the table of conversion factors in Direction of International Trade. 155 253 
Totals include estimates for listed countries for which data are not = = 


. 154 1608 
available. 8800 
7 


Imports 
1938 1948 
122 168 
247 519 
137 96 
268 2055¢ 
119 17 


1849 4292 


Hungary.... 
Poland 
Rumania... . 
cp Ws Mes «- 
Other 


Total 


China (incl. 
Manchuria 
Bulgaria ‘ 
Czechoslovakia.. 354 753 
Germany (East) . 912 


* Estimated. 


170 604 
91¢ 60 
292 


387 
124¢ 
754 
172 


324 
68 Canada... 
U. of 8. Al 


3820 


1651 


Bp for 1938 and 1948 include trade of Newfoundland amounting to $36 million and $93 million mameoty in exports and to 


Page 28 31 million and $121 million respectively in imports. No adjustment has been made for trade between the two areas. 
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Imports (c.i.f.) 








Annual Rate 


Jan- Apr- July- Oct- Jan- 
Mar June Sept Dec Mar June 


1938 \ 1948 \ 1950 1951 1952 1953 1953 1953 1953 1953 1954 1954 


i veaiGaaieiadeees 23,616 60,273 59,132 81,502 80,107 76,280 74,361 77,460 74,876 77,984 75,760 
9,642 11,946 11,637 11,836 12,145 12,396 11,645 11,153 10,859 11,865 

































eb ere 8,058 

















4,660 4,150 4,697? 






4,479 4,842 4,440 5,348 4,920 
7,598 6,425 5,664 6,290 6,457 6,920 6.471 





4,195 
7,700 





iso a naa 3,024 3,202 


5,374 






SN IS, 5 io nc ksteuacaews 6,202 












































DOLLAR COUNTRIES........... 572 2,814 2,586 3,312 38,451 3,386 8,124 3,240 3,345 3,466 3,266 
ee 29 79 64 104 107 784 174 59¢ 784 ee uta 
0 Err ere 89 837 865 416 415 477 434 472 517 484 550 596 
re eee 13 42 46 56 68 74 67 75 77 75 83 84? 
i acne syaehieslat 119 569 556 691 667 529 571 516 511 518 ee yada 
Dominican Republic *....... 13 74 50 86 111 99 103 95 89 108 79 108 
og EE OLE CCRT TT 12 60 50 62 70 87 82 74 90 101 78 102 
Be UIE, cic cscececes 9 41 50 67 69 72 70 17 72 68 83 822 
I S03 aires Xa win wee’ 21 68 71 81 76 80 84 75 86 74 912 catia 
Ee 85 31¢ 88¢ 44° 63¢ 446 42 46 41 46 50 452 
Os /ndsta mew vee ae 12? 87¢ 89¢ 53¢ 66° 626 58 71 58 60 60? aes 
NS cid cya pawe Sk aNwK 114 561 556 822 808 821 619 714 795 809 732 7822 
SS errr ree 6 28 29 35 47 51 43 46 54 60 60 ah 
| ee ee 20 73 71 76 84 82 78 85 75 84 80 92 
WI i ivvince a5 o¥-0 ia aeee 107 814 601 719 810 830 796 835 802 880 780 9742 

OTHER COUNTRIES............ 967 3,388 2,788 4,388 4,147 3,039 2.540 3,050 3,112 3,454 3,205 
IN ins ore aie aeaie kaake 440 1,590 1,045 1,442 1,196 862 612 840 928 1,068 cian 
a eee ee 295 1,184 1,098 2,011 2,010 1,320 1,117 1,386 1,311 1,466 1,450 aes 
NE Fly tes avs sh dees an eiarne 103 269 248 829 371 336 319 305 331 388 323 404 
NE ios xn van da deans 9 27 224 294 354 344 ee aati eae er aioe wakes 
Ee eae ca i wiatele dip asbre 58 168 176 262 288 294 286 308 305 278 250 240 
CE cas -gode bien dan 62 200 199 315 247 193 172 177 203 220 198 weak 

Continental EPU Countries...... 7,804 16,460 16,504 22,175 21,945 21,331 21,147 21,052 20,383 22,684 22,193 23,443 
PS ic a aratipa ie eeu athe ace 484 477 657 654 546 556 588 469 572 559 592 
Belgium-Luxembourg....... 765 2,046 1,942 2,685 2,444 2,405 2,868 2,812 2,368 2,512 2,448 2,560 
I aeriikneranigtinle sneee'e 854 714 853 1,013 962 996 1,025 908 983 1,070 1,034 1,193 
ea bane ia eatek ie 1,824 8,443 8,068 4,551 4,485 4,007 4,286 4,150 3,722 3,873 4,199 4,425 
Germany, Federal Republic. . ae .... 2,697 8,491 98,814 3,771 8,582 38,615 3,673 4,215 3,875 4,341 
Ss faa eikaren aa akaas 131 546 422 435 346 294 290 294 277 315 283 3232 
hg nig Sate aig eo iiveen aoe awd 698 1,589 1,488 2,171 2,331 2,395 2,493 2,447 2,200 2,444 2,569 2,381 
Netherlands............... 808 1,872 2,063 2,567 2,251 2,382 2,209 2,282 2,414 2,618 2,656 2,644 
oe ca sean weenie 292 750 679 878 873 912 964 896 791 997 966 991 
NS 64's claieieeaiwwresl peas 102 414 274 330 347 332 296 294 $21 416 279 351 
SS eee 525 1,877 1,182 1,776 1,730 1,579 1,616 1,582 1,478 1,741 1,658 1,784 
a. re 866 1,168 1,048 1,364 1,202 1,179 1,088 1,176 1,151 1,304 1,210 1,290 
asc Apruuienwew hea 119 847 311 407 656 533 474 508 541 607 457 568 

Continental EPU Dependencies. . 779 2,699 2,847 3,858 4,334 3,927 3,960 3,938 3,745 4,051 3,943 oan 
Belgian Congo®............ 85 192 193 310 404 360 343 877 344 376 362 3582 
Cd deck anieweeea 143 482 434 578 627 579 566 570 515 665 612 are 
French Cameroons.......... 6 42 60 94 107 80 84 75 83 78 89 
French Equatorial Africa... . 8 53 77 104 115 85 88 86 81 83 792 
French Morocco............ 62 889 329 456 516 489 441 484 515 516 470 481 
French West Africa......... 47 177 241 350 850 316 345 804 281 332 349 bans 
See 7 28 21 26 36 sara 36 24 aia aun wera 
ES Se 56 188 215 304 448 394 416 435 383 842 325 
Madagascar............... 17 78 86 128 134 129 106 133 130 149 118? 
Martinique. ............... 7 83 21 $1 38 334 34 28 38 ee exw 
I i eraihwis anisinraeeea 8 26 26 33 89 37 29 3618 3618 47 aes 
MT ea cieeriecndennalae 45 179 147 182 185 172 140 178 140 228 144 
I iia nileia'asetes wiarok.< ac 10 49 58 76 91 85 82 73 ..91 93 792 
Mozambique............... 21 75 58 71 76 80 17 74 82 85 aks 
Netherlands Antilles *....... 253 544 710 906 953 oer 973 843 792 ens 959 cans 
Nia rasa es weseswaes 4 19 21 24 30 29 85 28 27 26 27 29 
Other Countries............ 50 145 150 190 185 tas 165 190 175 aoe ee aes 






‘Partly estimated. 





* Based on two months’ data. 



















* Adjustments to include inland freight and insurance to frontier have * Year ending September. 
been made on exports as follows: * Adjusted to January-December year. 
1938 1948 1950 1951 1958 19653 ’ Year ending June. 
Ca 3 " 
Ce BNR ett seee: % 149 181 168 oes = * Beginning 1948 includes Ruanda Urundi. 
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Exports (f.o.b.) 


Annual Rate 















































































Jan- Apr- July- Oct- Jan- Apr- 
Mar June Sept Dec Mar June 
1938 1948 1950 1951 1952 1953 1953 1953 1953 1953 1954 1954 
oo sk Saino ie se 5,662 15,111 15,727 20,221 18,768 18,555 18,593 18,585 17,719 19,314 18,695 sated Sterling 
UNITED KINGDOM............ 2,601 6,633 6,317 7,580 7,688 7,524 7,348 7,330 7,394 8,042 7,854 7,811 UNITE 
U. K. DEPENDENCIES....... ; 882 2,476 3,319 4,512 3,580 3,222 3,528 3,301 2,969 3,081 3,396 U. K. 
NN le aia ng 7 12 16 20 23 24 12 39 25 20 Bar' 
British Guiana............. 12 31 30 34 48 49 39 55 45 56 Brit 
CE i wise 25 46 42 48 50 72 69 98 77 48 aera er Jam 
Trinidad and Tobago....... 32 111 104 125 184 150 147 166 151 136 158 177 Trir 
ee ree sic bss shee ss 1 5 5 6 9 8 4 10 7 8 ees Mal 
ES Se eee 13 91 109 124 128 116 118 116 107 121 1432 oe Ade 
PR er he cg on 12 23 31 43 50 43 37 39 49 47 40 48 Cyr 
Se edie ais 4 23 67 89 94 92 88 88 98 95 shies bce Bru 
SE ee 185 404 657 780 510 480 544 543 397 435 408 407 Hor 
Malaya and Singapore...... 327 813 1,311 1,984 1,280 987 1,083 1,000 948 916 916 9922 Ma 
North Bormeo.............. 5 14 30 37 22 20 18 17 13 30 eens rine No 
See 14 81 122 166 143 139 129 124 161 141 ae Sar: 
eae ei init bi 8 28 16 15 24 33 18 20 41 55 272 Fiji 
SIS os css 'o.w-visn' 52 201 189 232 216 225 341 247 106 207 ee Gol 
RD Cie b Gs ain oe } 48 137 { 57 76 83 64 84 60 45 66 Ker 
SRR Acc haloes xoesn's™ 81 138 134 94 115 132 81 48 apie Uge 
DE rn eal bok ng bn 14 44 32 50 53 57 36 12 81 97 522 Ma 
0 OE es 70 252 253 336 337 351 420 337 299 349 484 Nig 
eee MIDORD...........5.--> 1l 19 19 28 30 29 28 31 35 24 . Sa Sier 
Tanganyika !.............. 17 66 68 111 132 99 113 82 93 107 Tar 
Other Countries............ 25 75 80 75 80 90 85 85 110 75 Zeta Ott 
OTHER STERLING COUNTRIES... 2,179 6,002 6,091 8,129 7,550 7,809 7,722 7,954 7,856 8,191 7,445 were OTHE 
NS ee eee 5527 1,656 1,668 2,043 1,690* 1,9796 1,986 2,030 1,657 2,245 1,810 1,609 Aus 
RS eat Aas a. 18112 2295 158° 206° 262° 2116 127 324 249 144 108 eh Bui 
SNE cies & vee ais 104 306 328 400 315 329 335 318 323 340 360 3392 Ce 
ee 8 itr cana cs 13 61 31 45 39 43 35 31 48 60 50 47 Ice! 
Eg ie nh tas Oe } e214 1,3634-6 1,146 1,610® 1,295* 1,1166 1,112 1,007 1,096 1,250 1,109 949 Ind 
ad thik pans. bh 58146 489° 763 582 4396 602 378 398 378 419 3952 Pal 
Sst Lacks ae icaeaea 68 81 141 185 288 407 380 393 423 432 411 eee Ira 
NN oe i Oot cll re Ais 119 199 203 228 284 319 290 297 353 337 289 269 Tre! 
Rs eS ea re 95 260¢ 4258 5654 6504 590 6654 6504 6904 6554 695?.4 Ku 
PE NNO... osc ose cws ss 225 493 512 693 672 659 724 852 440 619 798 9202 Ne 
Northern Rhodesia......... 50 115 140 188 231 266 225 258 295 285 sae No 
SS ear reee 5 17 14 17 18 20 18 18 25 21 82718 = 410? Ny 
Southern Rhodesia......... 30 99 117 128 153 165 107 196 214 143 ene Sou 
South-West Africa.......... 17 52 60 86 99 99 103 74 117 100 80 104? Sou 
Union of South Africa*..... 161 565 724 992 967 962 973 923 918 1,032 906 845? Un 
Eee a Ered 55 sees 30 90 100 120 140 145 115 190 150 115 re Zhen Otl 
Rest of the World.............. 2,265 4,337 5,582 7,622 6,356 £6,050 5,600 6,040 5,992 6,547 6,280 Hack Rest of 
0 eee 147 591 504 583 417 394 387 468 262 460 528 395 Eg 
RE ro AE rit een 31 29 47 43 68 79 71 66 57 86 eae Et 
NN oN es ce 180 500 392 866 717 572 418 534 670 666 462 650 Fir 
ER aS tai ais pio 381 394 , 800 1,258 916 820 754 780 884 846 759 7902 Inc 
Eg ed ea ialvdsne 146 490 700% 590° 162° .... Sec 53 86 99 Oe eu Ira 
ea hs ca gig 28 72¢ 87 47 444 60 93 51 37 58 131 1092 Isr 
Eas eee 76715 258 820 1,858 1,273 1,275 1,121 1,297 1,265 1,416 1,876 1,508 Ja 
Ea eee 17 36{ 2416 41 85 39 84 41 34 51 ee aks Le 
OER ear. we } 9516 126 146 171 152 127 140 256 1412 ane Sy 
OO occ ncukis oa d 117 327 337 410 352 394 376 399 423 373 431 419? Ph 
Saudi 0 SES eee 14¢ 330¢ 460¢ 640¢ 695¢ 7104 660¢ 7354 7354 7154 7854 815! Sa 
Canary idands. 2.222), M8S 125 zof #88 2B BBG 5G T a Ch 
RN Ne ig Stains 29 99 95 180 123 128 73 116 196 125 80 Su 
en a ate, fo | ae 77 102 120 1304 96¢ 1234 1554 1464 ee ; Ta 
eps wewee sie 89 2234 3064 373¢ 333¢ 3254 canal seats en i aedte pat ee TI 
SS ee 116 303 159 184 247 186 160 183 168 234 185 235 Yu 
Other Countries............ 100 170 195 230 215 4 ae 195 200 190 Ot 
* Adjustments to include freight and insurance on imports were made as follows: 10 Th 
1988 1948 1950 1951 1958 1953 1938 1948 1950 1961 1958 1953 the U.I 
a ‘rae inti dade aad ™ = 680 875 852 867 senator LE re ee ; : e : oi a 
Newfoundland... .2.. =“ a eS lS SS a... 87 64 11 87 88 | exports 
eR 18 42 41 51 49 39 Philippines.............. 20 72 41 57 51 50 other c 
Dom. Republic.......... 2 9 6 10 14 12 DID, oc seescncasee 74 185 212 316 258 194 Under 
ee ge 1 6 6 7 ~ 8 New Zealand............ 7 18 18 17 96 80 . 
Neth. Antilles........... 89 83 108 188 145 . 7.08. Alie,.......... 8 142 86 181 117 119 inclusic 
Nicaragua.............. 4 4 5 7 7 Rhodesia, N............. 2 8 9 12 14 18 import; 
OMB... eee eee 9 9 10 11 11 Re ccs eco. 


Millions of U. S. Dollars Trade 
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Imports (c.i.f.) 


Annual Rate 


Jan- Apr- July- Oct- Jan- Apr- 
Mar June Sept Dec Mar June 
1951 1953 1953 1953 1953 1953 1954 1954 





1938 Wo \— 


7,844 18,433 16,202 23,751 19,982 19,496 20,332 19,850 20,228 19,894 


UNITED KINGDOM 8,374 7,302 10,931 9,366 9,170 9,864 9,091 9,336 9,214 
U. K. DEPENDENCIES 2,711 2,875 4,048 3,585 3,620 3,573 3,455 3,671 3,449 


Barbados 28 31 
British Guiana 42 43 
103 107 ae DH) 
129 159 141 126 
47 64 =, E 
157 170 1932 aca 
57 63 63 61 
50 45 a ee 
Hong Kong 612 610 549 578 
Malaya and Singapore 959 1,013? 
North Borneo pats on 


Sterling Area!® eos 
9,584 


242 


Gold Coast 


Uganda !! eat 
Mauritius 12 41 35? 
Nigeria 56 169 322 
Sierra Leone 7 20 iat 
Tanganyika !! 17 91 
Other Countries 55 130 125 Deca 
OTHER STERLING COUNTRIES... 2,429 7,348 6,025 7,231 vere 
1,415*  1622¢ 1,778 1,940 
1805 111° 193° 175 rates 
300 245 358 282 2752 
71 38 56 57 70 
1,616** 1,150° 1,089 1,216 
3054*  392¢ 339 2492 
183 105 173 190 coe 
549 446 538 502 
ee 170¢ 654 ciate ates ae 
New Zealand ° 456 739 623 as 
Northern Rhodesia ° 84 134 ae 
Nyasaland 21 25 34913 = 38 92 
Southern Rhodesia ° 184 277 244 boas 
South-West Africa® 41 62 59 68? 
Union of South Africa’...... 945 1,290 1,310 1,392 1,370? 
210 120 170 185 205 ye: ma 


5,397 5,361 7,877 8,190 7,937 8, 250 


663 573 667 628 503 394 423 
88 80 42 46 56 61 51 62 re 
488 676 792 530 500 560 543 607 
464 440 842 924 753 854 712 6442 
167° 248° vce ro 172 184 225 aber 
56 1644 389 310 287 281 303 307 2792 
75915 684 1,995 2,028 2,410 2,362 2,631 2,892 2,7489 
2144 8416 136 139 144 14 151 153 ae ne 
9016 139 143 131 134 144 141 aaa 
Philippines * 666 384 539 471 477 433 471 503 5542 
Saudi Arabia = eg Poo po weed ave moe aa oe aes 
Spain wake 4 
anary islands............. .... 185 18 187 1905 657 600 674604 
92 78 120 177 145 140 142 150 141 
Dead 120 145 2054 1904 1954 1934 1614 2114 ay 
Thailand 144¢ 209¢ 272¢ 300¢ 3364 whe cea re eats as 
Yugoslavia 360 262 391 376 395 433 477 360 310 281 
Other Countries 470 490 545 550 ase 485 500 495 a 
© The sterling area totals shown here differ from those published by 12 Year beginning April. 
the U.K. Board of Trade principally because those published here include 13 Beginning 1954, Federation of Rhodesia and Nyasaland. 
estimates of the trade of the British protected states in - Persian — 14 Year beginning June 21. 
area (largely petroleum exports estimated from reported quantities o iain al tein ettts Dit 


exports and miscellaneous imports estimated from the export data of : ; 
other countries) and estimates of the value of Iraq’s exports of petroleum. 16 April-December; January-March for Syria-Lebanon, 17 million 


Under imports, another appreciable part of the difference arises from the 
inclusion here of estimates of freight and insurance not reported on 
Imports. 

1! Beginning 1949 exclusive of trade with other British East Africa. 


dollars for exports and 37 million dollars for imports, included in area 
and world totals. 

17 Exclusive of trade with Japan. 

18 Based on April-September data. 
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The World 
US and Canada 16 
Latin America 6 
Continental EPU 29 
Dependencies. 3 
United Kingdom. 17 
Dependencies. . 4 
Other Sterlin: 9 
Rest of Worl 17 
Undistributed'.. — 
Petroleum 3.76 
Cotton . 3.10 
Coffee . 1.24 
Wheat . 1.94 
Pulp and Paper. 1.82 
Wool 1.65 
Rubber 1.82 
Timber, Lumber .99 
Coal.... . 
Sugar... + a 
Copper 1.36 
Rice .87 
Tobacco , 
Jute & Bagging .70 
Tin .83 
Cocoa — | 
Fish..... cee: Je 
Butter. . | 
Tea ~ aa 
Corn -91 
Barley.... .08 
Lead .83 
Bananas. Al 
Coconuts and 
Products 54 
Zinc : .21 
Wine...... .45 
Iron Ore aa 
Citrus Fruits. -21 
Hides and Skins .54 
Other Commod- 
ities? 3.56 
Total? 34.7 








U. S. and Canada 























US and Canada 22 
Latin America 14 
Continental EPU 17 

Dependencies 2 


United Kingdom... 21 
Other Sterling Area 9 
Rest of World. 15 
U.S. Mil. Aid, etc. 


Wheat.... 5 

Cotton 8 

Newsprint 

and Pulp 4 
9 
3 











Petroleum $k 
Wood and Lumber 














UNITED STATES 



































Canada... i. 15 
Latin America 17 
Continental EPU 21 

Dependencies . . . 2 
United Kingdom. 16 
Other Sterling Area 7 
Rest of World 22 











Military Aid, etc. 













Wheat. . 2 

Cotton ee | 

Petroleum ; ll 
CANADA‘ 

United States..... 43 


Latin America... . 2 
Continental EPU.. 6 
United Kingdom... 36 
9 
4 








Other Sterling Area 
Rest of World. 























Wheat..... bhi ee 
Newsprint........ 12 
Wood and Lumbe 8 
Wood Pulp..... 4 
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Imports 
1937 1950 1951 1952 1953 1954 1937 1950 1951 1952 1953 1954 
IQ I 
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9 
25 
4 
10 
6 
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12 
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37 
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INTERNATIONAL FINANCIAL STATISTICS 


Ccowem 


nw 


! U.S. military aid and other U.S. exports not distributed by country are the largest part. 
and lamb, cork, phos 
same order for secon 


CHILE 


COLOMBIA 


Latin America 


US and Canada 
Latin America 
Continental EPU 

Dependencies 
United Kingdom. 
Other Sterling Area 
Rest of World 


Coffee 
Petroleum 
Sugar 
Wool 
Cotton 


ARGENTINA 


US and Canada 
Latin America 
Continental EPU.. 
Dependencies 
United Kingdom... 
Other Sterling Area 
Rest of World . 


Wool 
Beef. 
Hides 
Corn.. 
Wheat... 
Quebracho 
Oilcake.... 
Linseed Oil 


BOLIVIA 


US and Canada 
Latin America ; 
Continental EPU. . 
United Kingdom.. . 
Other Sterling Area 
Rest of World 


7b. 3 « 
Tungsten 
Lead 
Zine..... 
Silver 


BRAZIL 


US and Canada 
Latin America 
Continental EPU 

Dependencies 
United Kingdom... 
Other Sterling Area 
Rest of World 


Coffee. . 
Cotton 
Cacao 


US and Canada. . 
Latin America..... 
Continental EPU.. 
United Kingdom.. . 
Other Sterling Area 
Rest of World. 


Copper 
Nitrates 


US and Canada. . 
Latin America..... 
Continental EPU.. 
Dependencies ... 
United Kingdom... 
Other Sterling Area 
Rest of World. 


Coffee. 
Petroleum... 


Costa RICA 


US and Canada.... 
Latin America... .. 
Continental EPU.. 

Dependencies... 
United Kingdom.. . 
Other Sterling Area 
Rest of World..... 


Area and Commodity 


hate rock, quebracho extract, Chilean nitrate, silk, linseed and oil, and abaca. 
quarter of 1954: exports 60, 6, 8, 15, 6, 5. 


63 


_ 


por 
POCORN BORA 


52 
16 


10 


52 
25 


| = | oncom ox 


78 
16 


76 
18 


os) 


~l 1] 


57 
8 
20 
l 
10 
2 
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22 
18 
10 
4 
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Per Cent Distribution of: 


Imports 
1937 1950 1951 1952 1953 _ 1937 1950 1951 1952 1953 1954 


Exports 


62 
8 
18 
l 
5 
1 
5 


24 
32 
14 
15 
16 


Hanae cowo 


59 


| | awones 


16 


L111 ee 


62 
6 
17 
1 
7 
1 
5 


26 
20 


17 
22 
21 

1 
21 


1181 e 


a 
Om Ae OO 


an 


a |e ok 


74 


lml Il Sea 


66 
15 


48 
48 


— 


44 
9 
29 
1 
10 
1 
6 


29 
24 


42 
$1 


12 


* Total of commodities listed. 
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7 
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46 
29 
14 
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17 
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65 
16 
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2 Beef, pork products, , cheese, diamonds, palm oil, sisal, muttoD 
mr To = 4 Area distribution in the 


CUBA 
US and 
Latin / 
Contin 

Dep 
United 
Other § 


Rest of 


Sugar 
Tobace 


DoMINI 
US anc 
Latin | 
Contin 

Dep 
United 
Other 
Rest o 


Sugar. 
Coffee 
Cacao 
Tobac 


ECUADO 
US an 
Latin 
Conti 
Unites 
Other 
Rest ¢ 


Banar 
Coffee 
Cacao 
Rice 


EL SAL 


US ar 
Latin 
Conti 
Unite 
Other 
Rest | 


Coffer 


GUATE! 


US ar 
Latin 
Conti 


e 
Unite 
Other 
Rest 


Coffe 
Bana 


HAITI 


‘ Area ¢ 
1954: e» 
order fe 


Distributions of ‘Trade 


Trade 
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Per Cent Distribution of: 
Exports Imports 
1937 1950 1951 1952 1953 “ee 1937 1950 1951 1952 1953 1954 
IQ 


Per Cent Distribution of: 
Exports Imports 
¢ 1937 1950 1951 1952 1953 . 1937 1950 1951 1952 1953 

UBA 
US and Canada . 8 60 55 63 
Latin America 2 4 3 
Continental EPU. 15 14 
Dependencies - 2 1 
United Kingdom.. . 16 14 
3 
Q 


+ = MEXxIco 
US and Canada 56 
Latin America 4 2 


63 8 8! 7 

4 

a (xs a 

2 << Continental EPU.. 22 
-  «s ; 

2 

8 


a 


ao 
aonfnrar 


CEO GD CO A) 
oo 


Mocwwes yee Now 
4 
w 


63 
9 


2 
26 
5 


_ 


United Kingdom... 11 
Other Sterling Area 2 
Rest of World..... 7 


Seser...... oe 89 88 84 ie Cotton 
Tobacco i030 5 5 5 a Lead 
Coffee 
ee 
Copper 


| 30e 


Other Sterling Area 1 
Kest of World..... 5 


tor more 


ro 
~] 


AIO fp 


D> 


— 
_ 
SC@mm ow 


aos 


DOMINICAN REPUBLIC! 


US and Canada.... 35 
Latin America. l 
Continental EPU.. 21 

Dependencies & 
United Kingdom... 12 
Other Sterling Area 19 
Rest of World ; 4 


NICARAGUA 


US and Canada 
Latin America 
Continental EPU 

Dependencies 
United Kingdom... 
Other Sterling Area 
Rest of World 


a] 


~m> 
— on 
a 


al | | 8 
= 
WOH Aco 


Sugar. 65 
Coffee... 10 >, 
Cacao 14 Coffee 
Tobacco a 1 Cotton 
Sesame 
Bananas. 


uo 

leo 
= on 
Kaas 


> 


ECUADOR? 


US and Canada PANAMA 


Latin America 
Continental EPU 
United Kingdom... 
Other Sterling Area 
Rest of Werid 


Bananas 
Coffee. 
Cacao. 
Rice. 


EL SALVADOR 


US and Canada. 
Latin America..... 
Continental EPU . 
United Kingdom... 
Other Sterling Area 
Rest of World 


Coffee...... 


GUATEMALA 


US and Canada.... 
Latin America..... 
Continental EPU.. 

Dependencies 
United Kingdom... 
Other Sterling Area 
Rest of World 


US and Canada.... 
Latin America 
Continental EPU. . 

Dependencies . . . 
United Kingdom.. . 
Other Sterling Area 
Rest of Worl 


US and Canada.... 
Latin America 
Continental EPU. . 

Dependencies . . . 
United Kingdom... . 
Other Sterling Area 
Rest of World 


11 | a8 


| co 
wei nean 


oo 
vo 


aa 
oa 


Im | 


_ ua 
omc 


ml ll 


— oa 
AANH 


US and Canada 
Latin America 
Continental EPU 
United Kingdom. 
Other Sterling Area 
Rest of World 


Bananas 
Abaca 
Cacao 


PARAGUAY 


US and Canada 
Latin America 
Germany 

Other Cont. EPU.. 
United Kingdom.. . 
Other Sterling Area 
Rest of World 


Cotton.... 
Quebracho. . 
Timber... 
Hides. . . 


PERU? 


US and Canada 
Latin America ; 
Continental EPU.. 
United Kingdom. 
Other Sterling Area 
Rest of World 


Cotton 
Sugar... 
Lead 


Petroleum . 


Copper.... 
Zinc... 


URUGUAY 


US and Canada. . 

Latin America. : 
Continental EPU.. 
United Kingdom... 
Other Sterling Area 
Rest of World. ; 


US and Canada.... 
Latin America... .. 
Continental EPU.. 
Nether. Antilles... 
United Kingdom... 
Other Sterling Area 
Rest of World..... 


So 
onawou 


ro | 2 


2 
euwn ow 
a 
woam r 


Silver Petroleum 


‘Area distribution in the same order for second quarter of 1954: exports 58, 1, 3, 2,31, 5, —. Commodity distribution in the same order for second quarter of 
1954: exports 42, 8, 38, 1. 2 Commodity distribution in the same order for second quarter of 1954: exports 42, 6, 42, 3. ’ Commodity distribution in the same 
order for second quarter of 1954: exports 31, 10, 9, 6, 6, 3. 
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Tr ade INTERNATIONAL FINANCIAL STATISTICS Ar ea and Commodity Dist 


Per Cent Distribution of: Per Cent Distribution of: 
Exports Imports Exports Imports 
1937 1950 1951 1952 1953 1954 1937 1950 1951 1952 1953 = 1937 1950 1951 1952 1953 1937 1950 1951 1952 1953 1954 
IQ 


Continental EPU NETHERLANDS United F 


US and Canada.... i US and Canada... 12 14 US and 
Latin America : = aa Latin America..... 6 Latin / 
Continental EPU.. iz ; Belgium-Luxemb’g. 18 Contin 
Dependencies .. . a oa Germany... 13 Depe 
United Kingdom. . ce og Other Cont. EPU.. 14 Other § 
Other Sterling Area Cont. EPU DOTS. . 3 Rest of 

Rest of World i2 ‘ ae United Kingdom... 8 

Other Sterling Area 9 

Rest of World ; 17 


AUSTRIA Other S 


US and Canada... Norway® US ane 


Latin America... . . Latin . 
US and Canada ; 
Germany......... Latin America.. Contin 


Italy . renee ; bs ep 
Other Cont. EPU.. Sweden.. oun 
Other | 


. ; Germany...... 
United Kingdom.. . c 
Other Cont. EPU ra 


Other Sterling Area Cont. EPU DOTS. 
Rest of World. United Kingdom... 
Other Sterling Area 

Rest of World. 


Wool. 

Petrole 

Rubbe 

BELGIUM Se eee 72. 7 
Wood Pulp es 

US and Canada Contes 

Latin America... . . Paper.... poke : 


Netherlands... 
Germany. . 

France. . : ; 
Other Cont. EPU.. 
Cont. EPU DOTS.. 
United Kingdom... 
Other Sterling Area 
Rest of World. . 


to 
CeOCOrAwowmww 


—_ 


— 


PORTUGAL 


US and Canada 
Latin America 
Continental EPU. . 

Dependencies 
United Kingdom... 
Other Sterling Area 
Rest of World 


AoSwmorAnewDor 


— 


DENMARK‘ 


US and Canada. 
Latin America..... 
Germany . RN 
Other Cont. EPU.. 
Cont. EPU DOTS... 
United Kingdom... 
Other Sterling Area 
Rest of World. 


Fish. . 
Wine. . 


© oe 
Cn IHR aeRO 


SWEDEN 


— and Canada... 
atin America 
a. peenes Germany a 
nee bes ; Other Cont. EPU.. 
Cont. EPU DOTS. . 
United Kingdom... 
Other Sterling Area 
FRANCE! Rest of World 


US and Canada.... : 
Latin America... .. want Pulp. 
Continental EPU.. 

Dependencies .. . 
United Kingdom... 
Other Sterling Area 
Rest of World 


Iron Ore... 
Paper. 


SWITZERLAND® 


US and Canada. . 
GERMANY, FEDERAL REPUBLIC? Latin America 


Germany. . 
US and Canada.... .. 6 8 r. 
Latin America... .. 8 11 cs Re tees 
Continental EPU.. .. 64 56 Cont. EPU DOTS. 
Dependencies... .. 1 ss — : zs 
United Kingdom 4 United Kingdom... 
ig eos ne ." Other Sterling Area 

Other Sterling Area 6 , Rest of World 
Rest of World. abe ll i ; 


wo ee 
OR ON. CORO 


_ 


GREECE TURKEY 


US and Canada 
US and Canada.... : , 
Latin America < Latin America..... 


Germany 
ee -**20*+s France. . 


Other C ; Other Cont. EPU.. 


: ; United Kingdom.. . 
Other Seatiee anes Other Sterling Area 
Rest of World..... Rest of World..... 


Cotton. ... 
Wheat.... 
Tobacco.... 


ICELAD 


Continental EPU Dependencies bet 


US and Canada... ll 9 23 USandCanada.... 3 6 5 es es ae 


Latin America..... 7 8 6 Latin America..... — 1 — ei 1 Unite 
Continental EPU.. 42 44 30 Continental EPU.. 77 72 66 — a Othe 

Dependencies . . . 2 2 3 Dependencies . .. 5 ‘i Rest 
United Kingdom... , 7 6 United Kingdom... 4 
Other Sterling Area 12 11 15 Other Sterling Area 5 
Rest of World 19 19 18 Rest of World. 5 Fish. 


—————— 


1 Area distribution in the same order for second quarter of 1954: exports 4, 5, 34,37, 5, 4, 10; imports 9, 6, 21, 30, 4, 18, 12. 2 Area distribution in the same order : Area di 
Pa e 34 for second quarter of 1954: exports 6, 9, 57, 2, 4, 8, 14; imports 14, 11, 42, 3, 5, 12, 12. 3 Area distribution in the same order for second quarter of 1954: exports or seco! 
£ 13, 9, 18, 7, 29, 2, 5, 8, 14; imports 17, 7, 22, 12, 24, 1, 6, 3, 7. ‘Commodity distribution in the same order for second quarter of 1954: exports 17, 19. 5 Com- 
modity distribution in the same order for second quarter of 1954: exports 14, 11, 11. 
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Distributions of Trade VOLUME VII, NUMBER 9, SEPTEMBER 1954 Trade 










Per Cent Distribution of: Per Cent Distribution of: 
Exports - Imports Exports Imports 
1937 1950 1951 1952 1953 ” 1937 1950 1951 1952 1953 ne 1937 1950 1951 1952 1953 = 1937 1950 1951 1952 1953 = 









United Kingdom! INDIA 








USandCanada.... 12 11 11 12 12 #10 20 15 16 18 #417 «#14 
Latin America... 7 7 6 6 4 4 10 10 9 6 7 7 mao 2 Ee eee see eS eS 
Dependencies... 1 1 1 2 2 2 2 8 3 8 2 @2 oe + & ££ ££ £ ft io flo tO? 
Other Sterling Area 39 46 49 47 47 48 30 38 36 39 45 49 United Kingdom. , ; 84 22 25 20 28 27 31 22 17 19 25 29 
Rest of World..... 1 9 10 10 %9 9 1 12 18 1 8 8 Other Sterling Area 17 34 28 31 25 28 23 28 25 18 24 19 
Rest of World..... 16 9 10 12 12 18 21 17 #19 #18 «12 ~«18 









Jute and bagging. . 
(JuteImports)... .. (5) (9) (8) (3) 













Other Sterling Areas  itgecatserepatata i8 18 18 14 19 16 
USandCanada... 16 16 16 18 11 .. 144 18 #18 #17 #18 
Latin America. ... 1 2 2 1 1 - 1 1 1 1 1 
Continental EPU.. 18 17 21 17 #17 ~«.. «&©;112 9 156 18 14 
Dependencies... 1 1 1 1 mee 1 1 1 2 2 
United Kingdom.. 87 30 29 33 36 .. 35 36 81 33 35 
Other Sterling Area 15 19 21 19 18 .. 15 20 22 18 #18 =~... IRAQ 
Rest of World..... Bwewe Hh we ...6U BOOReOHR OH UB Ct 
US and Canada.... 7 2 2 3 3 24 7 8 14 18 16 13 
ee se eeseee . * . 2 cae America..... —- —- —- —- — > = 1 i—_—_>— — 
Le wae-oe ‘ a 29 27 30 81 * 
Rubber.......... . 2 @ 4 Other Gont.EPU.. °7 26 25 28 gi ||} 20 «4 20 20 22 22 
Tea............-. * &¢ @ § United Kingdom... 18 11 17 80 29 .. 29 49 384 3% 88 36 
Jute and bagging.. 4 6 4 8 Other Sterling Area 3 7 7 2 2 .. 8 16 12 iL 10 14 
Cotton........... : : : : Rest of World .... 14 25 22 8 5 .. 36 12 19 18 18 15 
Fre ena uiea - £ $ 
2 2 2 2 Petroleum........ 65 51 51 81 86 87 
SEIS 2 2 2 1 MN i660 050-002 7, we OS 9 6 6 
2 1 1 1 Dates...... eat aly 6 10 9 5 3 3 
eS > 2 & & 







AUSTRALIA? IRELAND 









US and Canada... US and Canada.... 1 2 4 3 2 2 8 
Latin America..... = 3 3 * = : _ 1 1 1 1 1 Latin America..... - - - =—- — = 6 3 3 2 3 1 

MN 3 4 cieek tA Conti tal EPU.. 6 8 8 7 4 12 12 16 16 7 17 
Other Cont. EPU.. 18 18 15 15 165 175 9% 12 16 16 12 18 lil A I i, Mil, le i 
United Kingdom... 49 387 30 38 88 84 42 51 45 42 47 49 United Kingdom... 91 87 84 86 91 90 50 53 47 51 651 656 
Other Sterling Area 9 15 18 16 16 18 11 #16 ##&17 «#14 «£17:«#18 Other Sterling Area 1 1 2 1 1 1 9 6 10 8 9 9 
Rest of World..... it BeHwe se ee Wwe RH CO 8 Ill Rest of World..... 2 2 2 2 2 Ss £ 7 5 5 6 7 









NEw ZEALAND 


US and Canada.... 
Latin America... .. 








Continental EPU.. ad 7 
USandCanada... — 2 1 1 a eR as Ge United Kingdom... 76 66 57 65 67 .. 50 60 54 55 6&7 
Latin America..... 1 — — — ee a Australia.......... 12 12 10 11 14 
Continental EPU.. 7 1 4 3 nee 9 5 9 8 Je - Other Sterling Area 4 4 4 6 5 . 4 8 12 1 8 
United Kingdom... 14 4 6 9 - 20 23 24 22 a va Rest of World..... 6 5 6 4 5 us 9 5 5 5 5 
MMR ao. tr ss ks 51 18 24 24 va. ee Re Oks ee 
Other Stating Ares 129 12 IT spo6 7 ww... Wool... 80 41 52 34 86 40 
cs 550% as 2 13 14 12 ne 9 10 17 15 Butter........... 26 #19 #16 #23 22 21 
Indonesia.. ...... 1 12 12 12 +} $9 6 & Lamb.......... . 7 8 8 8 18 14 
Rest of World... 6 12 6 6 a 











PAKISTAN 






US and Canada. 









Latin America... .. , 1— = 1 ‘ca aca 1 -_ _—_- lc 
CEYLON Continental EPU.. .. 25 26 283 27... . Bee ® 
United Kingdom... .. 14 18 13 19 .. .. 24 21 20 16 
US andCanada... 20 27 14 #16 18 15 3 #56 6 Ii 4 4 India............. .. 82 2 it 7 ow sl MU ODS 5 
Latin America..... 1 1 _— ia—_— —_-& =—_ = Other Sterling Area 9 8 4 7 ; ‘ 7 8 5 6 
Continental EPU.. 10 15 19 12 12 9 7 5 9 6 10 18 Japan....... daw 93 >, nae me.s .§ 2B Bsa 5 
United Kingdom... 43 24 381 29 25 22 22 20 22 22 22 22 Rest of World..... .. 12 16 28 12 .. .. 14 24 21 61 
india een a ee 22 16 is is ig is 
UFMB........-.. 22, 14 20 1 Cotton 44 38 49 43 40 
Other Sterling Area nn 2s Ss s+  4§ étia ea Pe 
Rest of World..... 10 12 15 24 27 81 26 17 #15 20 23 24 PMc, -§ 8 OO & 







Coconut products . 





UNION OF SOUTH AFRICA 
























US andCanada.... 6 
ICELAND? Latin America..... — 2 212 2 2 — Se =: 4 1 
Other Gant. EPU.. 28 21 19 20 a1 if 16 1 16 16 17 18 
er Uont. ee 
aoe £Seeeeen ae ayt Cont.EPUDOTS.. 1 2 2 2 2 8 1 8 8 4 4 4 
Continental EPU.. 69 51 35 41 32 24 66 24 28 26 28 28 United Kingdom... 36 27 26 30 30 39 43 41 35 34 38 36 
ee a << —_ <a <n 1— 18 10 146 10 — Other Sterling Area 18 21 21 21 23 23 6 122 18 23 hh 12 
United Kingdom... 18 13 23 14 I1 8 29 23 29 21 12 Rest of World..... 15 8 7 5&5 5 4 10 It 9 7 7 8 
Other Sterling Area — 1 1 2 3 2-—--—- i1i- - => 
Rest of World... .. 2 21 21 16 34 87 8 16 15 14 17 2 I i 30 28 24 20 22 29 
Worked gold...... a 13 14 14 11 we 
Bs 64.0 ¥eviens . 81 99 93 91 95 9% Diamonds........ 8 9 8 9 5 





SSS SS SSS LL eee er ee 


' Area distribution in the same order for second quarter of 1954: exports 11, 4, 26, 2, 48, 9; imports 15, 7, 21, 3, 47, 8. 2 Commodity distribution in the same order 
for second quarter of 1954: exports 47, 7, 2. 3 Exports of fish for second quarter of 1954 are 96 per cent of total exports. 




















Area and Commodity Distributions of Trade 





Per Cent Distribution of: Per Cent Distribution of: 
Exports Imports Exports Imports 
1937 1950 1951 1952 1953 1954 1937 1950 1951 1952 1953 1954 1937 1950 1951 1952 1953 ; 1937 1950 1951 1952 1953 me 
1Q IQ 
Rest of World ISRAEL 
Ss ; 
USandCanada.... 20 21 17 19 19 .. 25 28 30 29 29 .. ao Cee Se! hc Tae Se |e 
LatinAmerica..... 2 4 5 3 93 .. 38 5 7 5 6 .. Continental EPU. - 20 21 25 81 39 .. 21 25 24 29 a 
Continental EPU.. 20 24 27 26 26 os 23 23 25 24 @ ng ; € 1 9 
> United Kingdom... 31 832 29 2 8 .. 9 10 8 10 WY 
Dependencies. . 1 1 1 1 2 < 1 1 1 1 em Gs : 4 9 
a Other Sterling Area ‘ 2 2 1 3 2 : 8 7 6 3 2 
United Kingdom... 12 11 14 10 10 vi 8 10 8 8 7 7. Rest of World 21 18 #16 16 18 18 20 21 20 49 
Other Sterling Area 21 19 23 19 15 15 14 15 14 14 Ee cs ' 
Rest of Worl . 23 20 14 22 25 oe 24 19 14 19 19 oe Citrus fruits ala , 45 38 s 38 62 





JAPAN 






















EGYPT US and Canada... 21 24 15 20 20 17 36 46 89 438 937 45 
LatinAmerica..... 5 5 7 #4 8 18 656 7 18 8 HW HK 

USandCanada.... 7 9 10 12 6 6 6 7 24 2 21 Il Continental EPU.. 5 8 6 8 6 4 10 8 6 4 6 6 
Latin America..... — 1 — — 1 2 4 4 2 4 8 2 Dependencies... 3 1 2 2 2 8 1 21 2 21 1 @Q 
[Ms ...... 2 686 PD BeBe? «eo * 8@ 8 B® United Kingdom... 5 3 4 6 3 2 3 1 2 2 2 2 

T° 9 8 ll 8 8 9 7 6 6 q 1 Other Sterling Area 22 34 41 837 22 23 25 22 21 28 28 15 
Other Cont. EPU.. 19 15 11 15 20 18 26 18 16 22 25 82 Rest of World..... 39 25 25 23 39 38 20 20 18 19 20 19 


United Kingdom... 31 22 19 5 1l 14 22 19 15 13 10 «613 
Other Sterling Area 6 14 18 18 14 22 5 16 16 9 7 10 


Rest of World. . 20 22 24 31 27 21 23 19 14 14 18 16 LEBANON 
Cotton. hehk pees a, ee. ee 87 85 89 US and Canada... 14 7 23 9 5 6 13. 20 16 «614 
Rice... . ’ 3 4 7 i= — Latin America..... — — — — — _— 2 z2- + 
France... .. siig., ae 13 3 5 11 13 20 12 10 9 
Other Cont. EPU.. 17 17 10 7 7 23 18 18 19 8 
United Kingdom... 6 7 2 5 5 1l 13 10 11 10 
=— Sterling Area 3 8 9 6 BR! 5 10 12 6 a 
Rstac ca bGweds! “as 23 21 18 18 5 
ETHIOPIA Rest of World..... 45 47 2% 47 49 42 23 8 20 19 
US and Canada.... 11 8 10 22 8 14 19 14 Wool........ 12 8 24 7 4 
Latin America..... .. -_ - - =- = =—_ —_— -— Cotton...... 4 5 3 6 5 
aS Keck kie ek ss 6 8 9 14 7 9 12 17 Oranges 2 4 6 6 5 
Other Cont. EPU.. .. 6 7 6 4 es 7 11 15 13 14 
Cont.EPUDOTS.. .. 12 12 16 14 .. »« ee 3 3 8 
United Kingdom... .. 8 9 6 6 eis , 14 10 13 15 = 
Other Sterling Area .. 80 83 382 384 : : 82 82 20 21 os PHILIPPINES 
Rest of World.... is 27 23 21 7 " i 17 17 19 17 * 
- ~~ Canada... 83 74 64 68 68 65 60 77 74 +477 80 72 
satin America..... — 2 2 2 3 i-_- — 1- - = 
Bee eecsecse+s- -- 2 Ee a Continental EPU!: 4 11 18 12 12 18 9 4 47 
oa" ey 23S Cae ae oe United Kingdom... 4 2 3 2 1 2 2 2 21 2 «2 8 
ees ; Other Sterling Area 2 2 2 2 1 1 6 7 5 6 5 7 
Rest of World..... 14 2 0 5 2 9 2 


Coconut products 30 56 47 33 38 
ES ck nine eae 
FINLAND! Abaca ; sia? 13 16 12 10 


















US and Canada.. 9 6 5 7 8 6 6 3 
Latin America..... 5 8 7 3 4 6 9 8 6 7 7 SPAIN ® 
TS ERIS 13 5 7 9 7 5 16 6 11 12 8 6 
Other Cont.EPU.. 23 31 25 256 22 19 32 37 35 33 26 30 US and Canada.... . 2 @ 2 WW . 14 106 17 28 
Cont.EPUDOTS.. 1 coe eee ee ee Ee, ay ee eee Latin America..... » ss 2 FS ws BS 3 8&8 & 
United Kingdom... 43 20 27 22 21 18 19 16 14 #15 12 «18 Continental EPU.. .. 26 35 41 41... .. 27 38 87 42 
Other Sterling Area 4 5 5 3 3 4 8 4 5 3 2 3 Dependencies... .. ae 1 1 2 ee ae 6 5 5 6 
Rest of World. 6 24 22 28 86 42 14 20 19 22 88 87 United Kingdom... .. 14 16 18 16 ae aa 7 7 8 10 
Other Sterling Area ; 3 3 2 3 i. oe 4 6 5 3 
Se iinet Rest of World..... .. 381 22 24 a .. 2 2 20 18 









ee a 12 16 18 18 
ia <sasaS-ae 8 7 6 5 
Be GIS. a secs ate 1 
















® Beginning 1953 includes trade of Canary Islands. 






US andCanada.... 19 17 17 26 21 15 11 20 21 as 18 18 THAILAND 

Latin America..... — —- —- =—- =| =| =—-> —_? — a seo 

Netherlands....... 20 25 21 21 23 28 19 17 #12 #18 #12 «10 aene coasts. , : 25 88 2721 1 is 21 20 19 

Ce OU ITS. ‘ = : : : ” : = = 7 ‘ 7 = Continental EPU.. 2 2 3 ¢ M4 14 16 17 21 

i i ependencies —-_ —_—_— — 

a ee eS . “s . ies . . United Kingdom... 2 . 1 1 14 11 13 #13 «18 
Singapore.. 21 386 34 27 24 24 ~ 5 5 2 1 1 Hong Kong....... 12 9 6 9 15 1 10 6 14 12 

Other Sterling Area 8 4 5 4 6 18 ,_ onan vp a SS Malaya and Sing- ° . 

Siegel regi } 16 68 =6h(8lCUkl2 on §25 10 19 4 1T ° ee Siaiitns bass “ . 8 " % 4 4 is 6 . 

4 

Rest of World. ... = =  & 2 Recs 4 18 11, 15 25 22 25 18 #412 «17 

OO ee 31 438 52 44 38 £26 Rest of World..... 4 4 8 14 5 20 2 2 2 2 

Petroleum prod.... 17 19 18 21 25 29 

eee - Reet 9 6 6 10 10 7 EE ae 45 49 42 

ee : 7 7 10 6 8 8 ee 14 24 = 


YUGOSLAVIA 





US and Canada.... 5 14 15 15 14 ll 6 21 39 24 37 18 

Latin America..... 1 6 3 2 2 5 4 8 4 1 1 2 
USandCanada... 4 4 7 IL .. -. 9 S34 24 22 .. WW Germany......... 22 18 17 #24 #17 «+14 «382 ~«17:«sO20 «(17 «(2 
LatinAmerica..... — 6 8 — .. . — — 2 1 .. $8 on a ae ee: ee) a a ee 
Germany......... 7 2 6 18 .. .. 2 4 9 16 .. 18 Other Cont.EPU.. 38 29 27 26 34 41 19 20 18 33 27 4i 
Other Cont. EPU.. 12 27 28 17... ss 8 7 #18 #14 ~~... «620 United Kingdom... 7 18 18 14 12 12 8 7 8 1 6 10 
United Kingdom... 31 21 17 - =» Se TT Bt. BR Other Sterling Area 1 1 1 1 —_ 4 9 9 5 4 5 
Other Sterling Area 23 34 32 14... — ee | ee 6 Rest of World..... 16 7 7 6 7 19 7 2 2 1 2 
Rest of World..... 23 7 7 33 a bs 42 12 16 24 - 27 








Petroleum prod.... 73 86 61 — .. ba 
ces Ni sao 4 2 SR? ts 2 Gi wkakte due ae 
Tcstebskeé< 4 3 4 17 . - | a ee 8 6 6 


U. S. anc 
Unit 
Can 


EPU Cot 
Belg 
Den 
Fra 
Ger 
Ital: 
Net 
Nor 
Por 
Swe 
Swi 


Sterling 
Uni 
Nev 
Uni 


United 
Canada 
United 


= we owe Ge eg 
J 





Interest Rates 





Central Bank Discount Rates 


(End of period quotations in per cent per annum) 




















1952 1953 1954 
1938 1948 1949 1950 1951 I II Ill IV I Il lll IV Mar May June July 

U. S. and Canada 

United States....... 1.0 1.6 —> 1.75 —_—_—_———————qcKx« 4 2.0 ————> 1.75 1.5 ———-+> 

eee 1.5 > 2.0 > 
EPU Countries 

PUN oes ss eee 2.6 8.5 $3.26 8.76 38.26 —————— > 3.0 —_——_——> 2.75 > 

Denmark........... 4.0 3.5 — > 5.0 > 4.5 ————- 5.5 -—-> 

WRN oe SoG ea eur 2.56 3.0 —> 2.5 4.0 —> 3.5 —> 3.25 —————_—_—_—_-_ 

Gormany.........%. 4.0 5.0 4.0 6.0 —— > 5.0 4.5 —-> 4.0 3.5 ————————> 3.0 —> 

DRM ne ti eee Nie cus 4.5 5.56 4.600 4.Q©©§ — Aaa SSSSSSSSSSSSSSSSsSSSsSsMSSsssMesF 

Netherlands........ 2.0 2.5 —> 3.0 4.0 3.5 -> 3.0 ——> 2.60 more> 

ee 3.5 2.5 > 

I rcccinuks “— 5 > 

NN J sais Paw a 2.5 —> 3.0 —NHRA AAA  ——_ 2.75 > 

Switzerland......... 1.5 —_—_— > 
Sterling Area 

United Kingdom.... 2.0 ——-> 2.5 4.0 —> 3.5 —— > 3.0 — > 

New Zealand....... 4.0 1.5 —_—> 3.5 —-> 

Union of South Africa 3.5 3.0 3.5 > 4.0 > 

Discount Rates on Treasury Bills 
(Three-month bills on tender in per cent per annum; annual and quarterly data are for last month 
of period; monthly data are averages of daily or weekly data) 
1952 1953 1954 
1938 1948 1949 1950 1951 I Il Ill IV I II Ill IV Mar May June July 

United States........... -01 1.15 1.10 1.37 1.78 1.66 1.70 1.79 2.138 2.08 2.23 1.88 1.63 106  .7% .<@& .7 
SNS NGG as sts iy ngs aha .67 .41 .51 .68 ~ = .89 -94 1.08 1.14 1.35 1.50 1.70 1.91 1.88 1.61 1.59 1.60 1.39 
United Kingdom........ 98 .62 .62 .62 .98 2.01 2.43 2.49 2.41 2.40 2.387 2.27 2.11 2.10 1.84 1.61 1.57 


Yields on Long-term Government Bonds 


(Issues with at least 12 years to maturity in per cent per annum; annual and quarterly data are for 
last month of period; monthly data are averages of daily or weekly data) 





1952 1953 1954 
1938 1948 1949 1950 1951 I II Ill IV I II Ill IV Mar May June July 

U. S. and Canada 

United States....... 2.49 2.44 2.19 2.39 2.70 2.70 2:04 3.41: 3.96 2.89 3.09 2.97 2.79 2.51 2.52 2.54 2.47 

| ee 3.08 3:96 3.6 3.00: 80 3.57 3.55 38.67 3.62 3.65 3.72 3.75 3.61 8.27 3.06 3.11 3.02 
EPU Countries 

0 eee 4.52 4.72 4.48 4.49 4.60 4.55 4.51 4.46 4.47 4.44 4.40 4.37 4.34 4.34 4.32 4.28 4.25 

Denmark?.......... 4.26 4.40 4.42 4.84 5.26 5.26 5.82 56.82 6.22 5.19 5.05 5.04 65.02 4.98 5.00 5.28 5.30 

a 4.204 5.804 6.184 6.54 6.44 6.23 5.17 5.22 5.31 5.52 5.43 5.27 5.43 5.38 5.45 5.52 

ere 4.82 4.53 4.46 4.82 5.17 5.26 5.25 6.21 5.24 5.34 5.46 5.56 5.54 MU sen waaet does 

Netherlands........ 8.08 $8.11 38.18 3.19 3.56 8.53 3.41 3.35 3.28 3.21 3.38 3.17 3.17 3.27 3.26 3.17 3.19 

Norway!........... 4.385 2.49 2.49 2.68 2.77 9.74: -2:76: 3.98 2:%4 3. 3.33.48 2.00 2.68 2.68 2.68 2.69 

eres 8.85 3.34 4.00 3.98 3.59 3.45 3.53 3.46 3.38 3.39 3.40 3.39 3.35 8.28 3.27 3.26 

| re 2.985 3.09 3.02 3.82 3.20 3.26 3.30 3.30 3.30 8.29 3.30 8.27 3.21 eee eee agate!" ade 

Switzerland’........ 8.80 8.82 2.76 2.91 2.99 2.79 2.90 2.84 2.80 2.60 2.51 2.49 2.52 2.46 2.64 2.70 2.62 
Sterling Area 

United Kingdom.... 3.57 38.14 3.51 3.52 4.05 4.21 4.42 4.19 4.21 4.17 4.08 4.00 3.89 3.89 3.72 3.78 3.69 

Australia?.......... 8.91 3.38. 8.328 3.17 3.7% 3.81 4.62 4.61 4.53 4.57 4.48 4.42 4.43 4.47 4.47 4.40 4.47 

New Zealand?....... 3.816 3.05 3.03 3.04 3.38 8.81 3.80 3.98 4.14 4.10 4.03 3.97 3.98 3.48 3.50 440... 

Union of South Africa 3.456 3.19 3.47 3.55 3.88 4.13 4.25 4.50 4.50 4.50 4.50 4.50 4.50 4.50 4.50 4.50 4.50 


Note: All data are from the country pages and are defined in the country notes. 





! Mid-month data. %Endof month data.  % Yields on issues with less than 12 years to maturity. 4 Prior to 1950 yields of 3 per 
cent perpetuities adjusted to the 1950 level of the 5 per cent per tuities of 1949. The 3 per cent bonds may be used at par in settle- Page 37 
ment of some estate duties and therefore sell on a lower yield basis than the 5 per cent bonds. 51937. ® Annual averages. 
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call date. 


Bonds 


Borrower 


Market 


INTERNATIONAL FINANCIAL STATISTICS 


Coupon 


Maturity 


IBRD and Goy 


PRICES AND YIELDS OF INTERNATIONAL BANK BONDS AND SECURITIES ISSUED 


OF THE MARKET IN WHICH QUOTATIONS ARE SHOWN: NEW York, 
(End of Period 


Call Date 


Call 


Price 


1937 


1938 1939 





IBRD 


AUSTRALIA... . 


BELGIAN CONGO. 


BELGIUM. . 


BRAZIL. . 


CANADA........ 


SOAR. og cnc ce x 


Page 38 


..New York 


New York 
New York 
New York 
New York 
New York 
New York 
New York 
London 
Zurich 
Zurich 
Zurich 
Zurich 


Toronto 


.New York 


London 


Zurich 


.. London 


Zurich 
New York 
London 


New York 


.New York 


London 


Zurich 


New York 


New York 


New York 


New York !5 
London 


Zurich 





o7 
3% 


313% 


33% 


314% 


oy 
4% 


1 Prior to 1950, 214 per cent bonds due July 15, 1957. 
3 Yield to next call date is negative. 
cent bonds due September 1, 1957. From 1947 through January 1954, 
3% per cent bonds due February 1, 1962. 


Oct 1956 
Feb 1962 ! 
Jan 1969 
Oct 1971 
July 1972 
May 1975 
Mar 1976 
Oct 1981 
June 1971 
Dec 1962 
Aug 1963 
July 1968 
Dec 1968 
Feb 1962 
Jun 1967 4 
July 1974 
Nov 1970 
Nov 1970 
May 1985 
Oct 1979 ® 
Oct 2013 * 
Sept 1974 ° 
Dec-1993 '° 
Dec 1993 10 


Dec 1993 1° 
Oct 1970 2 
Oct 197214 
June 1977 
Dec 1972 16 


Feb 1972 


Jan 1964 





Apr 1956 
None 

45 days 
45 days 
45 days 
45 days 
45 days 
45 days 
June 1966 
Dec 1959 
Aug 1959 
July 1963 
Dec 1963 
45 days 
45 days 
July 1964 


Nov 1959 
May & Nov 
45 days 
Apr & Oct? 
Apr & Oct? 


30 days 


June & Dec’ 
June & Dec’? 


June & Dec’ 
Apr & Oct 
Apr & Oct 
June & Dec 


3 months 
Feb & Aug 
Jan & July 


2 Yield to next 
‘Prior to 1947, 5 per 


5 Interest payments sus- 


1940 


1941 1942 


1943 


















































100 Price - 
Yield % — -- — — — 
None Price = — — — _- _— 
Yield % — _ a — — — — 
103% Price - _ _— 
Yield % a 
10114 Price - - 
Yield % - = pas ae 
102 Price — — — — — — _~ 
Yield % — — — — — — — 
102 Price - 
Yield % - — — — 
10214 Price ~ — — —- -—— — — 
Yield % 
102% Price - - 
Yield — - — -- — -- 
100 Price - - — — — — 
Yield % — 
100 Price — - ~ 
Yield % — s 
100 Price — — 
Yield % 
100 Price — — — — — 
Yield % — — — — — 
100 Price - — — — — — — 
Yield % - - 
101% Price — — — — — — 
Yield % - — - — ~- 
10134 Price 105% 100% 72% 55% 58 81 91 
Yield % 4.5072 4.95 7.89 10.94 11.78 7.17 5.96 
100 Price 90 82144 838% 93 89 2 96 
Yield % $.85 4.81 4.26 3.70 3.94 83.78 $3.55 
100 Price 
Yield % - - “= 
100 Price 96 92% 638% 42% 79 90 93% 
Yield % 4.26 4.48 6.93 10.80 5.49 4.69 4.47 
100 Price 94144 92% 59% 46 8934 393% 58% 
Yield % $8.76 3.85 6.17 8 5 6 6.35 
100 Price 223%, 9% 144; 154% 18% 34% 50 
Yield % 20.05 $8.07 26.81 26.67 28.11 18.42 10.55 
100 Price 42 14 25% 4!1 64 74 71% 
Yield % 16.15 $89.15 22.27 20.92 8.06 s X 6.66 
103 Price 100 10344 89% 82144 98% 101 10414 
Yield % $.25 2.992 3.98 4.62 $3.36 $.162 2.83? 
100 Price 165% 16% 11% 10% 18% 418% 18% 
Yield % $3.64" 4.80" 18.40" 14.16" 11.78" 8.37" 9.08" 
100 Price 18% 14 20 14 25 82 24 
Yield % 3.78" 14.57" 7.60" 11.00"° 6.24" 5.25" 6.96" 
100 Price 15% 18 154 18% 18% 22% 20% 
Yield % $3.90" 4.87" 18.72" 11.28" 8.82" 6.85" 8.38" 
100 Price 12% 21% 31 283% 81% 38% 42 
Yield % 3 13 13 13.06 10.82 9.10 8.52 
100 Price 18% 21% 20% 17% 18% 19% «2:1 
Yield % 13 13 13 13 13 13 13 
100 Price 60 5934 = «557 584% 72% #j$73% $99% 
Yield % 7.78 7.83 8.20 8.77 6.50 6.40 4.54 
100 Price 9934 98% 47 303% 22 41 67% 
Yield % 4.52 4.62 10.88 16.83 28.46 12.78 7.90 
100 Price 102% 100% 55 25 35 4914 67 
Yield % 8.442 $3.55 7.25 15.72 11.48 8.20 6.08 
100 Price “= = 394% 826 89% «61 63% 
Yield % — — 10.40 15.08 10.70 8.57 6.89 
pended. Prior to 1944, 644 per cent bonds due October 1, 1957. 


7 Callable for sinking fund only. 


8 Prior to 1943, 5 per cent bonds due 


October 1, 1951. From 1943 through January 1954, 334 per cent bonds 
due October 1, 1957. 


9 Prior to August 1949, 314 per cent bonds due 


For general comments on IBRD and 


and yield computations, and for details 
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LONDON, ZURICH, AMSTERDAM, STOCKHOLM, AND ‘TORONTO 


Quotations) 
1944 1945 1946 1949 1950 f 1952 1953 I , June July 


pea ; ; 21% ‘ Q1 254 108% 103% 


: Oe 3. .202 1.05? 
92 ¢ ¢ 945 945 9454 945 9456 945% 
3.00 3 .28§ 3.28 a@e 2.7% i B. 78 2.75 2.75 
- 10314 10334 105 104 10414 
‘ 3.382 3 q : 3 3 
10014 10334 4% 103% ‘ 104 10414 
3.46 é ; 3 3 3 ‘ 3 3 
9414 96 \ 9814 99 9914 % 699% 100% 
3.39 3 .4i 3. 3.11 3.08 3.05 ‘ 3.01 2.99 
9834 973, 10034 103 ‘ 10234 10: 10215 10214 
3 46 3.5: 3.33 3 { 3 3 3 
9334 9314 9814 914 9914 100 100% 
3.39 ‘ 3. 3.09 3. 3.05 3. 3.00 2.99 
9534 94: 98: 10014 10214 101% 102 
3.49 0d 3. 3.22 4 3.13 3. 3.18 3.14 
9014 94! 5 9514 9634 96% 9714 99 
4.26 3.95 3.9: 3.92 3.84 3.87 3.758 3.71 3.61 
9734 34 101! 100% 100% 6 10114 101% 
3.77 3.36 3. 2 3.23 3.8332 3.352 “ 3.202 3.272 
98 34 102 100% 100% ‘ 101% 101 
3.73 3.302 3.162 3.10? 3.322 3.452 3.082 3.18? 3.292 
101 é 10114 10034 100% g 101% 101% 
3.382 3.31 * 3.31? 3.412 3.472 3.402 3.34? 3.352 
10034 5 10134 +101 100% 101% 101% 
3.41? 3.30 * 3.342 3.382 3.472 . 3.36? 3.36? 
9914 10114 10114 103 103 103% 103% 
= 4.10 3.78 3.942 3.942 3 3 : 3 3 
103 10314 X83 85 324 884 97144 98: 994 100'4 99% 6 100% 100% 
4.28% 3.027%5.07 4.95 7 a 4.82 3.74 3.5 3.57 3.45 3.52 4 3.45 3.48 
100 112 103 104 8414 8814 ¢ 8914 90% 91% ( 91% 95% 
3.34 2.512 3.14% 3.06% 


? 
9 


or 


4.87 4.08 , 4.05 4.00 3.94 8. 3.88 3.61 
10214 105% 5! 104% 105 105 54 554 106% 
3.622 2.98? 942 3.072 3.082 3.022 2.912 2.85' 2.632 
88 9814 6 100 100% 101 100% 
5.09 . 4.11 4.10 4.08 .08 . 4.04 36 
82 91 85 7614 4 81 8814 6 101% 100% 100% 100% 87 
4.48 $3.96 4.81 4.90 ; 4.60 4.15 3. 3.502 3 1.242 1.24? 3 38 
61 54 47 46 } 59% 553% 59 1 61% 6354 64% ; 644% $9 
6.15 6.95 7.98 8.20 ‘ 6.56 7.08 , 6.46 6.30 6.15 ; 6.13 40 
87% 98% 99 100% 6 100% 101 6X 94 9114 91% 95 96 41 
4.86 $3.64 $3.61 $3.43 f 3.42 3.45 2.75? 2.7 2.802X 3.67 3.81 3.78 3.61 3.58 42 
110% 109% 103% 105 YX 10: 101% 9514 955% 981% 994% 99 985% 9914 48 
2.072 2.092 2.712 2.472% 2.63 2.69 3.04 3.08 ! ; 2.88 2.80 2.82 2.87 2.78 bh 
221, 225% 21144 283% % 26% 35% 3934 37 / 38 39 40 404% 39 3834 40 45 
5.06" §.81" 6.66" $.58"X 10. 8.58 7.78 8.40 8 8.04 8.01 8.37 8.06 46 
25% 31 34 so 2 , 47 45 35 8714 361 3514 35 36 34 34 344% 47 
4.71" 4.55" $8.08" 2.64"X 9. 6.97 7.16 9.14 6 ; ] 9.25 9.09 9.55 9.63 9.35 48 
20% 22 17% 28% 36% 433% 37 5} 444, 43 43 42 424 49 
5.55" §.89" 7.98" 4.48"X 10. 8.37 7.16 8.40 7. 22 5 7.383 7.53 7.55 7.72 7.66 50 
5934 56 45144 36 463% 53% 523% 53% 5! 573% 5934 65 63% 62% 63% 51 
6.88 6.72 8.42 10.52 9. 8.75 7.7 8.06 ! 7. 7.21 6.50 6.68 6.92 6.71 652 
864% 20% 16% 12% 3% = «82 43% 361% 34 l 48 483%,% 438% 45% 47% 56% =O 
13 13 13 13 13 13 13 3° -¥ 10.04 9.62 9.02 7.49 5h 
112% 112 116 111% ; 111% 11014 111% , 3! 110% 10744 108% 109 109%, 55 
3 3 3 3 3 3 3 3 3 3 3 3 3 3 3 56 
7984 96 9734 90 6514 53% = O71 717% 9134 SX 103 104% 103 100 100% =100 57 
6.45 4.85 4.75 5.52 9.12 : 8.57 7.74 5.66 2.022% 3 3 3 5.002 1.952 5.002 58 
9214 102 191144 10214 93% 8514 8014 82 83 ‘ 8314 84144 84% 87% 87% 874% 59 
4.05 8.462 8.502 8.412 4.04 ; 4.70 5.20 5.11 5.07 ‘ 4.92 4.86 4.89 4.64 4.65 4.71 60 
414 85 91 8814 81 17% 894 9234 100% 100% 101 100% 100% 100% 99% 61 
5.69 4.75 4.25 4.62 5.47 ; 6.02 4.65 4.34 2.482 1.682 0.852 3 2.532 2.6382 2.482 3.59 62 


January 15, 1961. 1 Lines 45-46: prior to February 1949, 6 per cent cent for 1949-1950, at 214 per cent for 1951-1953, and at 3 per cent 
bonds due February 1, 1961; lines 47-48: prior to 1949, 5 per cent bonds thereafter. '! Current yield. |? Prior to 1941, 6 per cent bonds due 
lue 1959; lines 49-50: prior to August 1949, 6 per cent bonds due July October 1, 1961. '*In default. '4Prior to April 1954, 7 per cent bonds 
1962. On these bonds interest paid at 114 per cent for 1948, at 2 per due November 1, 1951. '!° Mortgage Bank of the Kingdom of Denmark, 
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Government bonds quoted, on prices ‘ 
of each series, see Page 213. Page 39 














Bonds 


INTERNATIONAL FINANCIAL STATISTICS 


IBRD and Govy 
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17 Trading suspended. 
national government. 
government. 


Page 40 


18 Guayaquil and Quito Railway, guaranteed by 
19 City of Alexandria, guaranteed by national 


20 Prior to 1946, 6 per cent bonds due 1957. 
debt adjustment plan of 1953, 7 per cent bonds due October 15, 1949. 
22 Prior to 1947, 7 per cent bonds due December 1, 1951. 
interest was paid at 1 per cent, for 1950-1951 at 2 per cent, and there- 


21 Prior to 


For 1947-1949 


ber 1947—July 1950 interest was paid at 1 per cent, thereafter to July 





1952 at 2 per cent, and thereafter at 3 per cent. 


61% per cent bonds due February 1, 1954. 


6 per cent bonds due July 10, 1959. 


due December 
value of U. S. 


1, 1954. 
$206.19. 


For general comments on IBRD and 
and yield computations, and for details 


25 Prior to January 1953, 
26 Prior to December 1952, 
27 Prior to 1946, 4 per cent bonds 
Present bonds pay U. S. $5.58 on a redemption 
Prices are quoted in per cent of old par value 


Call 
Borrower Market Coupon Maturity Call Date Price 1937 1938 1939 1940 1941 1942 1943 

68 DENMARK...... Amsterdam % Apr 1968 . Apr & Oct ~ 100 Price - 50 16 17 7 17 

64 Yield % 8.86 § 6 5 

65 Stockholm 4% June 1967 June 1957 100 Price _ — - - 

66 Yield % — _ 

67 Ecuapor !8......London 5% Jan 1932 Any time 100 Price 7% 8% 61% 5% 0% 4 14 
68 Yield % 13 13 13 13 13 13 13 
69 EcypT'® London 4% Jan 1963 Any time 100 Price 101 2% 80 55 a7 90 101 

70 Yield % 4.00 4.66 5.73 8.91 6.13 4.95 4.08 

71 Ew SALVADOR... .New York 844% Jan1976 Jan&July 100 Price 

72 Yield % ~ - 

73 London 3% Jan 19767° Jan & July 100 Price 30 10 11% 7% 12% _ «25 30% 

7h Yield Qq 15.88 13 13 13 13 13 13 

75 GERMANY .. New York 514% Oct 1969 2! Oct 7 105 Price 3034 26144 11% 12% 17 17 7 

76 Yield % 16.26! 19.05" 44.92"! 40.8211 -- — 

77 London 5% Oct 19692! Oct? 100 Price 55 44 5% 6% 6 10 8% 

78 Yield % 15.89 17.41 ° 5 5 5 5 

79 Zurich 5% Oct 1969 2! Oct? 100 Price 30 314% 8 14 13% 18% 11 
80 Yield % 8.33! 12.7015 5 5 5 5 

81 ITALY New York 1-3% Jan 197722 30 days 100 Price 7814 76% 6534 4634 6% 17 17 
82 Yield % 9.90 10.89 12.61 * 5 5 5 

8&3 London 2% 1-3% July 1977 24 30 days 100 Price 7 14 4914 491% 15 11% 171% 38% 
84 Yield % 10.26 12.08 12.25 * . s $ 

85 JAPAN.......... New York 64% Feb 196425 90 days 100 Price 717% =680% = 79 62% =O" 7 17 

86 Yield % 9.18 8.89 9.20 12.45 § $ 6 

87 London 6% July 1969 26 90 days 100 Price 62 53 57 30% 12 16 15% 

88 Yield % 10.48 12.385 11.62 21.03 5 ° 5 

89 MEXIco.... New York 234‘ Jan 196827 Jan & July 7 10027 Price 23% 1 7 33% 514 914 11% 

90 Yield % 18 13 13 13 13 13 13 

91 London 234% Jan 196828 Jan & July? 10078 Price 314 1 1 34 29 14 161% 

92 Yield % 13 13 13 13 13 13 13 

93 Morocco *%......Zurich 5% Dec 1978 3 months 100 Price 124% 39 49 56 6334 

94 Yield % f.22 5 5 5 5 

95 NETHERLANDS... Zurich 4% Apr 1962 Apr 1958 100 Price - — 

96 Yield % - — — 

97 NORWAY ..New York 414% Apr1965 Apr&Oct 100 Price 103% 103 64% «37 37 784% 896 

98 Yield % $8.62? 3.62? 7.29 12.62 12.75 6.08 4.5) 

99 London 4X Dec 1966 3! Dec 1961 100 Price 92 90 60 50 70 79146 84% 
100 Yield % $3.56 3.70 6.42 7.92 5.50 4.66 4.27 
101 Zurich 3% June 1971 June & Dec 100 Price 9514 52 33 41 474% 59% 
102 Yield % 8.24 6.66 10.15 8.47 7.48 6.04 
103 Stockholm 2 334% Apr 1966 Apr & Oct 100 Price 103% 10334 2 50 50 16 75 
104 Yield % 3.26% $3.17? ~ 8.64 8.73 6 s 
105 PARAGUAY.. London 3% 1970 6 months ’ 70 Price 1214 15% 8 8 29 32 344 
106 Yield % § 8 5 5 8 10.89 10.88 
107. Peru New York 1-3% Jan 199733 Jan& July 100 Price 11 956 84 63% 714 1314 19 
108 Yield % 13 13 13 13 13 13 13 
109 London 6% Oct 1961 Apr & Oct 100 Price 12% 10% 11% 10 14% 29 26 
110 Yield % 3 13 13 13 13 13 13 
111 PORTUGAL . London 3% Jan 2002 Jan& July’ 100 Price 814% 77 6614 +60 73 8914 94 
112 Yield % $3.84 4.09 4.78 5.80 4.384 $3.47 $3.29 
118 Souts Arrica.. .London 314% Apri1967 £Apr 1965 100 Price - - — 
11h Yield % — 
115 Zurich 4% Sept 1970 Sept 1964 100 Price — — - — — — — 
116 Yield % - - — — — — 
117 UrRuGuay New York 334-444% 34May 1979 May & Nov’ 100 Price 50 39 47144 40 52144 62144 67% 
118 Yield % 7.98 10.06 8.50 9.99 7.87 6.78 6.46 
119 London 314% Augi1999 Any time 100 Price 5444 44 49 49 69 674% 711% 
120 Yield % 6.61 8.15 7.383 7.35 5.24 5.37 5.07 
guaranteed by the national government. '6 Prior to February 1954, after at 3 per cent. *’ Maremmana Railway, guaranteed by national 
415 per cent bonds of the national government due April 15, 1962. government. 2! Prior to 1947, 5 per cent bonds due 1959. For Septem- 
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Quotations) 


~—1954——__—__— 


1944 1945 


1946 


1947 


1948 





103% 
3 


291% 
13 


102% 
3.00? 


64 
5.64 


17 


11 
5 


2846 
x10% 
X 7.75 
x 19 
I 7.89 

9314 

5.45 


103 
3 


26 


13 


101% 
3 


95 
4.40 
25 
13 
97% 
4 hh 
56% 
7.10 
52 
7.18 
17 


7% 
5 
4% 
5 


18% 
8.43 
32% 
’ x 


7 
5 


28% 
4% 
18.24 
12% 
12.57 


71% 
7.34 


1949 
1034 
3 


100% 
3.97? 


20 


13 


96% 
4.57 
58% 
6.95 
58 
6.48 
17 


23 

5 
27% 
5 


40% 
8.96 


521% 
17 

6 

41 

8 


16.62 
18% 
12.59 


100% 
2.95? 





(U. S. $1000). 


104% 
3 


102 
1.56? 
84 
4.08 
9634 
3.99 
55 
6.32 


18% 
13 
32 

13 


98 
3.18 


9514 
4.40 


95% 
3.72 


83 
5.22 


86% 
4.16 


864 
5.52 
95% 
3.51 
6614 
5.67 
97 

3.99 


5814 
5.92 
15% 
17.44 
2946 


88 
3.57 


78% 
5.62 


85% 
4.22 


95% 
4.67 
961% 
3.44 
78 
4.63 
100 
3.75 
6214 
5.42 
185% 
14.81 
23 
13 


76 
4.21 


9714 
3.76 


82 

5.33 
75% 
4.84 


63 


17 


19 
5 


18 


5 


30 
12.27 
43% 
8.59 


57% 
6 
4014 


7% 
11.90 
23% 
9.87 


95 
5.35 


94 
4.69 


96% 
4.68 


108% 


70% 
5.40 
95% 
4.15 
6814 
4.71 
26% 
10.77 
28 

13 

85 
3.73 
100% 
3.52 


9314 
4.54 


74% 
4.92 


64 
6.44 


17 


55 
5 


36 


5 

421% 
8.90 
47% 
8.02 


89% 
5 


71% 


834 
10.33 
29 
7.50 


96% 
5.28 


97 
4.87 
9914 
4.82 
87% 
4.54 
80% 
4.51 
9914 
3.80 
6814 
4.78 
39% 
7.68 
60 

13 

93 

3.35 
92% 
4.24 


9354 
4.54 
60% 
6.09 


Apr 


May 


June 





66 

13 
80 
4.01 
88 
4.74 
9614 
4.28 
8414 
5.21 
51 
7.21 


28 Prior to 1946, 4 per cent bonds due January 1, 1945. 


From 1946 through January 1954, the same issue under the adjustment 





102 
3 


100 
4.00? 
42 


13 


80 
7.39 
651% 
6.42 
70 
5.48 
17 


74 
8.77 


8334 
5 


54% 
7.05 
60 

6.46 
87% 
8.31 


89 
11.61 


934 
9.87 
29 
8.00 


103% 
3 


105% 
2.68? 


101% 
3 


884 
4.66 
93% 
3.52 
9914 
3.80 
6814 
4.76 
39% 
8.10 
65% 
13 
11% 
4.16 
91% 
4.43 
101% 
3.83? 
91 
4.74 
57% 
6.44 


1, 1963. 


national government. 


1, 1960. 


7.09 
6534 
6.39 
70 

5.36 
72% 
8.77 


73 
8.98 


88 
5 


535% 
7.13 
59 
6.42 
87% 
8.37 
8514 
11.23 
95% 
10.05 
28 «=f 
8.16 X 


104% 
3 


105% 
2.572 


10114 
3 


8814 IX 
4.71 X 
96% 
3.29 
9914 
3.80 
69 
4.46 
41\ 
7.71 
68 

13 
11% 
4.08 
921% 
4.35 
100% 
3.942 
91% 
4.72 
5914 
6.25 





48 
13 


75 
8.06 
6814 
6.10 
70 
5.40 
74 
8.56 


77 
8.50 


894 
5 


53 
7.22 
59 
6.45 
8834 
8.17 
9114 
10.53 
934 
9.93 
16 
5.05 


104% 
3 


10554 
2.54? 


101% 
3 


9414 
4.92 
96% 
3.29 
994 
3.80 
69 
4.50 
42 
7.59 
6914 
13 
11% 
4.10 
9314 
4.28 
101 
3.882 
903% 
4.78 
59 
6.24 


53 

13 

75 
8.23 
66 
6.38 
70 
5.42 
82% 
7.37 


8614 
6.38 


9114 


5514 
6.89 
59 

6.51 
901% 
7.89 


90 
10.89 
9% 
10.04 
16 
5.10 


103 
3 


104% 
2.802 


101% 
2.10? 
961% 
4.75 
961% 
3.30 
99% 
3.83 
69 
4.55 
4314 
7.35 
71% 
13 
11% 
4.12 
9314 
4.15 
100% 
3.90? 
93% 
4.56 
57% 
6.45 


102% 
3 


99% 
4.05 


51 
13 


75 
8.39 
687% 
6.06 
70 
5.45 
78% 
7.93 
29 

91 


55% 
6.93 
59 
6.54 
90% 
7.67 
88 
11.32 
9% 
10.15 
16 
5.13 


1037 


103% 
2.982 


102% 
3 


96% 
4.79 
95 
3.39 
98% 
3.93 
68 
4.73 
4514 
7.05 
69 

13 


78% 
4.07 
93% 
4.17 
101 
3.88? 
93% 
4.56 
58 
6.42 


103% 
3 


70 
5.49 
71 

9.01 
6614 
9.15 
90% 


55% 
6.86 
59 
6.57 
92% 
7.53 
9414 
10.52 
9% 
10.84 
16 
5.17 


1024 
3 


105% 
2.55? 


10214 
3 


9414 
4.84 
9534 
3.33 


68 
4.78 
45% 
Fok 
70 

13 


81% 
3.92 
94 
4.15 
101 
3.88? 
94 
4.53 
58 
6.36 


102% 


53% 
13 


75 
8.62 
71 
5.86 
73 
5.22 
75% 
8.38 
64 
9.69 
84 
6.69 
55% 
6.98 
62 
6.26 
92% 
7.58 
90 
11.34 
914 
10.38 
16 
5.21 


100% 
1.45? 
10534 
2.392 
10054 
1.45? 
9414 
4.86 
953% 
3.33 


6814 
4.76 
49% 
6.50 
73 

13 


81% 
3.98 
9414 
4.13 
100% 
3.932 
945% 
4.49 
60% 
6.13 


62 
6.10 
9314 
7.47 
90 
10.53 
9% 
10.75 
15 
5.69 
101% 
3 


105% 
2.42? 


101% 
3 
9414 
4.90 
95% 
3.37 


6814 
4.53 
471% 
6.78 
11% 
13 


81% 
3.87 
961% 
3.96 
1005% 
3.932 
97 
4.33 
65 
5.73 


63 
64 
65 
66 


67 
68 


69 
70 
71 
72 
73 
7 
75 
76 


77 
78 
79 
80 
81 
8&2 
83 
84 
85 
86 
87 
88 


8&9 
90 


91 
92 


98 

os 

95 

96 

97 

98 

99 
100 
101 
108 
108 
104 
105 
106 
107 
108 
109 
110 
111 
112 
113 
114 
115 
116 
117 
118 
119 
120 


82 Mortgage Bank of the Kingdon of Norway, guaranteed by 


33 Prior to 1948, 6 per cent bonds due December 


plan. These bonds paid U. S. $4.65 on a redemption value of U.S. $100. 
Prices are quoted in pounds sterling in per cent of old par value (£100). 
Present bonds pay U. S. $2.84 on a redemption value of U. S. $103.09. 
Prices are quoted in per cent of old par value (U.S. $500). 29 No quota- 
tion. % Morocco Railways, guaranteed by French Government and 
Cherfien State. %! Prior to February 1954, 3 per cent bonds due August 


Government bonds quoted, on prices 
of each series, see Page 213. 


For 1949-1950 interest paid at 114 per cent, for 1951-1952 at 
2 per cent, and thereafter at 3 per cent. %4 Interest paid at 334 per cent 
per cent from November 1, 1937 to November 1, 1939; at 4 per cent to 
November 1, 1943; thereafter at 414 per cent. 
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Fe’ 
Exchange Rates 
OFFICIAL SELLING (Pesos per U. S. Dollar: End of Year) 
i Preferential................ ‘ — 3.73: 38.73 3.73 3.73 3.73 { 3-7, $5.00? 5.00 5.00 5.00 5.0 
2 Ee ea eth 3.20 3.64 4.23: 4.23 4.23 4.23 4.23 oa 7.50 7.650 7.50 7.60 f 
‘ 10.26 
3 i aa cndavbis _ w — 4.94 4.94 4.94 4.94 {iF-69 viel in - at 
OFFICIAL BUYING 
4 Chee eee eck eS acGs opi — — — —- -- — 5.00 7.20? 1. 
2 3 ef 
5 Preferential................ - = — 3.98 3.98 3.98 3.98 { a_i on Te 
6 Nee gS 8.00 3.21 3.36! 38.86 3.36 3.36 3.36 3.36 5.00° 5.00 5.00 5.00 5. 
7 CONTROLLED FREE RATE........ 3.41 4.38 4.40 4.07 4.10 4.02 4.81 9.02 14.03 14.87 18.95 18.95 13. 
8 CuRB RATE (Notes)............ sates oe er vg pasha 4.80 9.25 15.80 19.50 27.60 23.20 20.85 22.4 
Gold and Foreign Assets "(Millions of U. S. Dollars: End of Year) 
Sp Cereal, MAME. .........5...5. 539 426 486 41,663 1,696 1,071 809 
11 SN CEN bhi hanevi 444 — 473 1 197 1,072 "322 143 
12 Foreign Exchange.......... 95 aie 13 X 466 624 749 666 
Related Data from U. S. Sources 
18 SHORT-TERM ASSETS IN THE U. S. eas ee 58 717 113 236 216 201 302 250 13$ 130 1 
14 Government and Banks..... eee Ape a Cea 5 eat een gain eats Gas 264 214 100 86 1 
16 Business and Individuals... . er iad ees eis eae me ee el 87 36 38 44 
Trade and the Balance of Payments 
VALUE OF TRADE (In Pesos) (Millions of Pesos) 
20 "eee 2,311 1,400 1,578 2,498 3,973 5,505 5,542 $3,719 5,427 6,713 4,892 7,190 5 
21 Imports, c.if.............. 1,558 1,461 1,888 1,154 2,832 5,349 6,190 4,642 4,821 10,492 8,361 5,667 4 
VALUB OF TRADB (In Dollars) (Millions of U.S. Dollars) 
22 Ne eric t sees Sa 757 408 481 739 1,167 1,614 1,626 934 1,168 1,178 709 =1,148 
23 oO Oe ae 482 440 825 295 588 1,345 1,590 1,078 1,045 1,442 1,196 862 
VOLUMB OF EXPORTS ae 
24 ea aa ck g Duke hx 61 80 80 97 119 100 54 17 82 52 17 
25 Re Scidakascchcieacs 860 105 127 23 90 3 100 43 31 12 25 42 
26 Ee eee 181 90 221 110 65 104 100 85 128 114 8 117 
Assets of the Central Bank (Millions of Pesos: End of Year) 
80 FOREIGN ASSETS............... 1,656 1,806 1,619 X¥ 56,689 6,807 8,686 2,795 2,639 8,847 2,992 2,612 3,855 
Domestic Loans & INVESTMENTS 
31 Government.............. 558 595 560 950 1,811 1,301 1,786 1,770 2,028 2,077 2,127 3,907 
$2 CREDITS TO OTHER BANKS...... _ — _— — 8,060 18,788 18,895 24,026 27,677 35,684 40,573 47,141 
Assets of Other Banks (Millions of Pesos: End of Year) 
40 Domestic LOANS & INVESTMENTS 3,234 $8,217 8,294 6,188 8,440 13,957 20,058 24,157 27,996 33,797 39,648 
41 Government............. 307 263 836 2,465 2,958 3,248 3,445 3,784 4,058 4,269 4,568 
42 Official Entities............ t 2.927 2.954 2.958 )% 409 1,461 4,294 7,858 10,194 10,619 11,092 11,926 
43 Business and Individuals... . —— = , %8,814 4,022 6,414 8,754 10,179 i8,318 18,486 28,154 
ee ee sich ame 6 5-869 2 689 630 785 2,406 887 1,126 1,016 1,206 1,421 2,364 8,034 
Currency and Deposits (Millions of Pesos: End of Year) 




























50 MONEY SUPPLY.............. . 2,456 2,851 2,551 % 6,771 9,042 10,908 14,878 18,882 28,610 28,142 31,891 saa 
§1 hc 5 akuc beens < 1,049 1,088 1,063 ¥ 2,581 938,579 4,772 6,737 9,066 11,912 15,867 18,262 22,103 
52 Deposit Money. . Acie 1,407 1,313 1,488 ¥ 4,190 5,468 6,186 8,141 9,816 11,698 12,775 18,629 <par 
53 Time DEPOsITs.. weseeesese. 2,281 2,224 2,171 3 4,624 65,895 5,915 6,987 7,909 8,708 9,257 10,855 
54 GOVERNMENT DEPOSITS......... 125 110 176 X 918 1,826 2,669 2,596 2,516 2,695 3,789 3,926 exes 
55 BANK CLEARINGS *............. 4,056 38,700 3,899 6,890 9,428 12,400 15,916 16,360 18,870 25,812 27,239 30,254 
Money and Capital Market j (Per Cent: Average of Months)» 
70 GOVERNMENT Bonp YIELD...... 4.99 4.99 4.97 44.18 X 8.11*° 38.20 8.26 8.26 8.26 8.26 3.26 8.25 3 
(Per Cent: Average os ee 1 
71 TREASURY BILL RATB.......... 2.26 2.39 2.60 .64 1.08 1.42 1.4 1.60 1.53 1.50 1.49 1.51 
(1948 =100: Average of Months) ° 
72 SHARE Prices (General)......... eae 14’ 16 39 55 83 100 88 73 71 56 64 
Prices and Wages (1948 =100) 
80 CosT OF LIVING‘.............. 49 49 50 66 78 88 100 131 165 225 312 324 
81 WacEs (Monthly Earnings)¢..... 81 a 82 ees 52 a 100 185 165 209 257 fon 
Production and National Income (1948 = 100) 
90 INDUSTRIAL PRODUCTION........ 56 elas 61 77 86 98 100 97 100 103 97 96 
AGRICULTURAL PRODUCTION 
94 te hn 
95 EMPLOYMENT (Manufacturing)... 
(Billions of Pesos) 
96 Gross DOMESTIC PRODUCT...... 9.8 8.9 9.8 16.6 20.0 26.0 37.9 sae ee 73.0 
'Be 
* Monthly totals and 12-month averages. > Monthly data prior to 1946 based on daily quotations. ° Beginning 1947. Data Jun 


Page 42 from 1944-1946 based on Friday quotations; prior to 1944 on last Friday of month quotations. 4 Buenos Aires. 
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5.00 5.00 5.00 5.00 5.00 5.00 5.00 5.00 5.00 5.00 5.00 5.00 5.00 5.00 5.00 5.00 5.00 5.00 5.00 12 
7.60 7.50 7.60 7.60 7.50 7.50 7.50 7.50 7.50 7.50 7.50 7.50 7.50 7.50 7.50 7.50 7.50 7.50 7.50 
7.60 7.50 7.50 7.50 7.50 7.50 7.50 
5 
5.00 j : ‘ ; ‘ ‘ 5.00 5.00 5.00 5.00 5.00 5.00 i 5 : . , : 6 
13.95 13.95 18.95 18.95 18.95 18.95 18.95 18.95 13.95 18.95 18.95 13.95 13.95 13.95 13.95 18.95 18.95 18.95 18.95 7 
20.85 22.40 23.10 28.40 23.55 28.60 23.80 21.95 22.00 22.10 20.00 20.85 a tg eae 
(Millions of U. S. Dollars: End of Month) 
130 142 151 146 147 143 137 130 thea 
86 106 105 113 113 117 113 104 104 100 94 86 95 116 126 131 129  _—— ae 
44 37 38 38 41 42 43 43 44 2 ol 
(Millions of Pesos) 
7,190 565 618 674 619 730 601 598 615 575 494 613 442 495 Ce cave ie er eis 
5, 667 411 439 436 437 461 430 457 521 572 527 615 591 507 ee eee ee vas 
(Millions of U. S. Dollars) 
1.148 75 94 87 99 95 126 110 102 90 96 91 wat! Wena” sama Giese: res ~ amet hintaan 
"369 53 54 64 63 83 69 69 94 #72 97 98 nia kit eabkl ‘Ree wes ~4kee 
(1948 = 100) 
7 134 108 112 111 158 37 30 55 28 ac 28 33 50 48 i goer atk | Scr ee 
42 —27<«—_ ——> 30<——- ——>_ 60<——_ 41 50 68 50 51 15 17 Oe rwtaw seed eee 
117 —>30<—_- _ ———> 122<——- _ ——> _ 141<—_____ 199 139 161 99 138 127 127 Oo —_—— neve Me 
(Millions of Pesos: End of Month) 
855 2,961 3,201 38,404 8,605 3,681 8,756 3,800 38,798 3,845 38,888 3,855 3,904 4,055 4,183 4,287 4,252 
907 2,826 2,758 2,950 8,851 3,217 3,210 3,201 3,190 3,171 3,464 3,907 3,898 3,879 8,855 3,834 3,808 3,771 
141 40,908 42,338 43,194 42,717 43,047 43,796 44,067 44,738 45,226 45,593 47,141 46,527 47,384 49,258 49,975 50,168 50,658 32 
(Millions of Pesos: End of Month) 
41,919 42,251 42,485 42,468 42,748 42,962 43,400 43,859 44,042 44,600 Shei Jaden cl? 2gee “Stew. ia 
4,560 4,414 4,428 4,455 4,487 4,497 4,495 4,495 4,495 4,633 es ae Ce Ee re a ee 
14,567 15,259 15,287 15,229 15,329 15,364 15,417 15,508 15,421 15,340 beat, ious Wied? Sie, csigas, “ear -<adcak, gran 
22,793 22,578 22,770 22,784 22,9382 28,101 28,487 28,855 24,126 24,628 .... ees. gel aa COGwae Bae chase eee 
8,610 38,724 8,582 8,665 3,894 3,947 4,098 4,248 4,466 5,033 Paar Veet ~cead. atdieis- Shu eae ° Ra eee 
(Millions of Pesos: End of Month) 
ay 33,838 34,402 34,205 34,334 34,806 35,180 35,256 35,979 36,160 36,742 .. ei te Stam, her leis! 0 Mla = ead sia 
, 103 17,671 17,750 18,126 18,278 18,412 18,611 18,687 18,927 19,183 19,333 22, 103 21,092 21,441 21,214 21,3385 21,3814 21,687 .... 6! 
sag 16,167 16,652 16,079 16,061 16,394 16,519 16,569 17,052 16,977 17, 7 crete Geen aera i. Wereenal ie eee eae -crclae ae 
aan 11,621 11,837 11,988 12,097 12,246 12,424 12,570 12,705 12,845 13,150 _—....... Ce” “dees Ould ghey Aiden Sires ea 
re 4,149 4,445 5,063 5,555 5,755 5,517 5,759 5,755 5,553 6,419 Ot ee oe eS eT ee ee ee) 
254 26,572 80,485 31,128 28,418 32,089 31,012 29,771 30,898 30,109 29,322 32, 505 30,899 29,658 32,377 32,296 31,162 33,464 .... 56 
(Per Cent: End of Month) 
3.25 3.25 8.24 8.25 $8.24 3.24 3.23 3.25 3.23 3.23 3.25 3.21 See spe rie ® waae Sines <a 
(Per Cent: Weighted Average of Ail _ Issued) 
{.51 1.59 1.49 ° 1.51 1.50 1.50 1.50 1.58 1.50 1.50 1.49 uit. eae Sided. Gea ela ace ae 
a 948 =100: Average of Daily Guoatons. 
64 60 59 58 57 56 57 69 73 89 92 99 96 ORG cis aver 
al 
324 341 339 325 320 319 $22 322 320 318 321 324 318 317 317 Se cccci-, -tesd- mn 
oe 225 250 261 259 263 271 261 271 284 263 5138 Bee? kee: eats ee. - Gate Rleae - leet 
(1948 = 100) 
96 99 103 97 101 103 89 88 TO? tase 3 eas Sah ving 
154 
108 
92 
wae ‘Beginning September 22. * Beginning October 3. * Beginning August 29. ‘Auction abolished August 28. ‘* Beginning 
Data June 28.  ‘*Endof year. "December. ‘Christmas Bonus Page 43 





Australia 


1937 1938 1939 1945 


Exchange Rates 
1 SELLING RATE..... 


Gold and Foreign Assets 

10 GOVERNMENT AND BANKS... 296 
11 Ere Cee ao. ’ 5 
12 Foreign Exchange. . 274 
18 Foreign Investments... 17 
Related Data from U. S. Sources 

14 SHORT-TERM ASSETS IN THE U. S.> 

15 Government and Banks. . 

16 Business and Individuals... . 


Trade and the Balance of Payments 


20 GOLD PRODUCTION 
VALUE OF TRADE 


3.981 


aera. TRS cs as 
VOLUME OF TRADE 
Exports (Current Weights). . 
Imports (Current Weights). . 
Assets of The Commonwealth Bank 
$0 TOoTAL ASSETS. 


$1 FOREIGN ASSETS. 
$2 Gold and Foreign Exchange 
$3 Foreign Investments........ 


$4 Domestic LOANS & INVESTMENTS 


Assets of Other Banks 
40 Domestic LOANS & INVESTMENTS 
Government. : 
Non- Government eas 
ON. 0s. 
Special Accounts. . 
Other Reserves... 


Currency and Deposits 

50 MONEY SUPPLY 

§1 Currency 

52 Deposit Money: Other Banks 
58 TIME Deposits: Other Banks. . 


54 Bank DEpsiITs: Bus. and Individ.4 


Government Finance 
60 DEFICIT (—) ORSURPLUS. . 
61 Revenue.......... 
62 Expenditure - ; 
FINANCING OF DEFICIT 
Net Borrowing: Pounds 
Foreign Currency. 
68c Seigniorage Profits. . 
63d Use of Cash Balances 
64 AUSTRALIAN POUND DEBT... 
65 FOREIGN CURRENCY DEBT.. 
66 INTRAGOVERNMENTAL ACCOUNTS 
STATE GOVERNMENT DEBT 
Australian Pound Debt 
Foreign Currency Debt 
LOcAL GOVERNMENT DEBT 
68a Australian Pound Debt. . 
68b Foreign Currency Debt 


Money and Capital Market 


DIO 


68a 
63b 


Go DS mm 3090000 


67a 
67b 


3.688 


70 
71 


LONG-TERM GOV’T BOND YIELD. . 


SHORT-TERM GOV’T BonD YIELD 


SHARE PRICES 


3.163 


251 209 
6 14 
208 176 
37 19 


15.8 


122.5 
113.3 


108 
91 


174 


51 
45 
6 


117 


3.198 


INTERNATIONAL FINANCIAL STATISTICs 


1946 1947 1948 1949 


(U.S. Dollars per Pound: End of Year) 
8.198 8.200! 8.2062 2.2283 


1950 


2.228 


(Millions of U. S. Dollars: Last Wednesday of Year) * 


596 
53 
543 


29 


759 
82 
677 


46 


603 
88 
614 


81 


1,214 
88 
1,126 


22 


1,140 
88 
962 
90 


88 


1,520 
88 
1,237 
195 


19 
16 
8 


(Millions of Pounds: Year Ending December $1) 


7.1 


9.0 


10.2 


oa 


11.4 


18.4 


(Millions of Pounds: Year Ending June 30) 


155.3 
213.6 


(1948 =100: 


87 
87 


196.9 
177.7 


97 
71 


809.0 
208.4 


107 
72 


406.1 
838.2 


Year Ending June 80) 


100 
100 


542.7 
414.1 


114 
117 


613.7 
636.1 


112 
139 


(Millions of Pounds: Last Wednesday of Year) * 


617 


177 
177 


426 


624 


224 
224 


386 


667 


178 
178 


466 


752 
351 
351 


358 


838 
458 
418 

40 


344 


1,029 
654 
567 

87 


300 


1951 


2.2164 


1,219 
112 
904 
202 


89 
36 
2 


13.7 


981.8 
741.4 


104 
159 


1,115 
522 
431 

90 
505 


(Millions of Pounds: Average of Weekly Data in December) ° 


864 
48 
316 


35 
35 
203 


54 
149 


188 


00 00 i hoe moO 


° 


p 


or 


470 
228 
242 
286 
232 

54 


466 
161 
805 
315 
265 

50 


504 
118 
891 


315 


261 
53 


599 
138 
461 
368 
306 

62 


698 
174 
524 
422 


339 
83 


830 
185 
645 
569 
489 

80 


(Millions of Pounds: Approximately End of Year) 


648 
204 
443 


223 
xX 419 


703 
211 
492 
205 
596 


737 
203 
534 
198 


700 


879 
219 
660 
210 


837 


1,052 
240 
812 
216 

1,025 


1,303 
270 
1,034 


248 
1,213 


(Millions of Pounds: Year Ending June 30) 


—219.5 
3 
8 


—151. 
399. 
551. 


wmwvao 


172. 
—13. 


—7. 


, 600 


OAA~IN 
_ 


co bo 


123 


Om 


3.8 
441.0 
437.2 


568.1 
447.6 


187.8 
30.7 


35.2 
475. 
440.: 


n> 


Andina 


611. 
441. 


2 CO 


202.6 
30.0 


56.5 
557.6 
501.1 


a 
4 
6 
6 
2 
2 
5.0 


9 
5 


226.1 
26.8 


(Per Cent: Average of Months) 


3.24 
1.90 


3.17 
2.12 


3.14 
2.26 


~ 


3.12 


MT 
596. 
578. 


—13. 
—4. 


1,490. 
101. 
258. 


750. 


954 
151 
802 


590 


487 
103 


1,492 
318 
1,174 


239 
1,762 


60.3 
869.0 
808.7 


—63. 


4 
9 
-5 
a 
3 
8 
4 


6 
4 


1952 


2.236 


979 
113 
831 

36 


47 
45 
3 


15.3 


668.0 
1,050.2 


98 
203 


844 


368 
352 
16 


429 


1,047 
278 
769 


263 


173 
89 


1,414 
337 
1,077 
219 
1,725 


96.5 
1,045.2 
948.7 


—113.2 
24.1 
9 
—8.3 


1,313.3 
114.9 
463.6 


1,081.6 
392.6 


~——_—. 


1953 


2.00 


(1948 =100: aap 7 


VOLUN 


137 
155 


114 
126 


697 79 96 


72 Industrial 
817 87 9 100 99 


73 Pastoral 


ee EEE Ee 
* Prior to 1947 as of last Monday of year. > End of year and month. ¢ Prior to 1945 average of weekly data in last quarter 
4 Monthly totals and 12-month averages. 
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ee 


(953 Aug’ Sept Oct Nov Dec Jan Feb Mar Apr May June July 


(U.S. Dollars per Pound: End of Month) 
2.240 2.240 2.237 2.230 2.236 2.238 2.236 2.2388 2.240 


(Millions of U. S. Dollars: Last Wednesday of Month) 

1,228 1,212 1,196 1,177 1,214 1,250 1,326 i. = 
112 112 112 113 113 116 119 
1,088 1,072 1,057 1,164 i; 150 


, June July 


2.244 2.243 2.243 


2.241 2.242 


ie ye! 
113 


1,188 


1,116 
112 


113 


5 5 1.2095 
975 1,2075 1,2095 1,209 


Ss a 


a oa Mwo-a 


a 


28 


55 
52 


1,030 
28 


58 
55 


1,049 
28 


67 


28 


67 
65 


28 


55 
52 


28 


54 
51 
3 


1,037 
28 
54 


51 
3 


1,072 
29 


59 
56 
3 


1,091 
43 


59 
56 
3 


43 


59 
56 
3 


43 


(Millions of Pounds) 
1.4 1.5 2.7 


(Millions of Pounds) 
86.0 85.3 79.3 
50.5 50.7 58.7 


Bt 1.4 


48.8 
52.2 


59.5 


8.1 
53.1 0.4 


131 


118 


127 


130 


(1948 =100: Year Ending June 30) 
3 


103 


147 


147 


140 


—-> 109<— 


——> 183<¢- 


——> 146<——— 


104 


(Millions of Pounds: Last Wednesday of Month) 


992 


458 
445 
12 


429 


1,073 
354 
719 
393 
306 

87 


1,550 
825 
1,225 


225 


984 


476 
463 
12 


413 


1,035 
310 
725 
416 
334 

82 


1,516 
825 
1,191 


225 


1,617° 1,634 


1,031 
498 
486 

12 


451 


1,011 
280 
731 


428 
334 
94 


1,500 
327 
1,173 


224 
1,639 


981 


503 
491 
12 


420 


959 


509 
496 
12 


398 


954 


498 
486 
12 


403 


911 


500 
488 
13 


399 


941 


511 
492 
19 


395 


993 


540 


521 


19 
426 


970 
545 
526 

19 


375 


so 1, 1975 


53 
50 
4 


1.4 


58.0 


(Millions of Pounds: Average of Weekly Data in Month) 


1,013 
263 
750 


411 


330 
81 


1,471 
328 
1,143 


227 
1,675 


1,021 
267 
754 
399 
315 

84 


1,058 
292 
766 


384 


294 
89 


1,088 
293 
795 
363 
284 

79 


1,110 
303 
807 
369 
284 

85 


1,159 
311 
848 
384 
284 
100 


1,138 
338 
800 
395 
291 
104 


1,165 
363 
802 
409 
318 

91 


(Millions of Pounds: Approximately End of Month) 


1,452 
330 
1,122 


229 
1,492 


1,466 
331 
1,135 
231 


1, 6546 


1,486 
331 
1,155 


234 
1,702 


1,519 
332 
1,186 
244 
1,754 


1,588 
356 
1,231 
248 


1,975 


1,569 
328 
1,241 


248 
1,620 


(Per Cent: Last Wednesday of Month) 


4.47 
2.95 


104 
110 


4.42 
2.96 


104 
109 


4.43 
2.99 


102 
107 


4.42 
2.97 


101 
107 


4.43 
2.98 


(1948 =100: Average of Daily Quotations) 
103 


108 


4.40 
3.03 


106 
108 


1,611 
333 
1,278 
249 
1,755 


50 
47 
3 


1.6 


1,163 
351 
812 


437 
355 
82 


1,645 
337 

1,308 
251 

1,957 


1,143 
309 
833 


452 


374 
78 


1,643 
345 
1,298 


252 
1,799 


(Continued on following pages) 


ee ————— 
' Beginning January 14. 3 Beginning September 19. 4 Effective December 18 rates subject to 
ener —_ fluctuations. 6 Four-fifths of totals covering five weeks. 7 Exchange closed in 

ecember 


2 Beginning September 30. 
5 Commonwealth Bank only. 
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INTERNATIONAL FINANCIAL STATISTICd 








EXCHANGE RATEs: Since December 1951 foreign exchange transactions 


may be made by authorized banks at fixed official buying and selling 
rates for the pound sterling and other sterling area currencies and at 
rates subject to small daily variations for other currencies. Quota- 
tions for the non-sterling area currencies tend to follow the rates 
established for these currencies relative to the pound sterling in the 
London market and their fluctuations are therefore confined to the 
— of approximately 34 of 1 per cent on either side of their par 
value. 


GOLD AND FOREIGN ASSETS: Holdings of the Treasury, Commonwealth 


Bank, and Other Banks. See note below ‘‘Assets of Other Banks.” 
Foreign Investments: British Government securities held by the 
Commonwealth Bank. Short-term Assets in the U. S.: Deposits 
and short-term dollar obligations held for Australian account, as 
reported by all U.S. banks. X Prior to 1942 deposits only as reported 
by banks in the New York Federal Reserve District. 


BALANCE OF PAYMENTS (In Millions of Australian Pounds): 








1952 1953 
Fiscal Calendar July- Jan- July- 
Year! Year Dec June Dec? 
GooDs AND SERVICES 
Exports, f.o.b. 664 748 400 446 434 
Imports, f.o.b. —1,048 —768 —251 —261 —318 
Trade balance —384 —20 149 185 116 
Nonmonetary gold move- 
ment (net) 14 16 8 8 9 
Transportation —112 —91 —26 —17 —20 
Investment income —59 —58 —29 —30 -32 
Other services. . . —46 —42 —21 —35 —19 
Total —587 —195 81 111 54 
PRIVATE FINANCING 
Donations 9 4 —1 —4 -3 
Capital; net errors and 
omissions 137 79 -14 -8 -8 
Total 146 83 —15 —12 —11 
CUMULATIVE TOTAL -—441 -112 66 99 43 
OFFICIAL FINANCING 
Donations —4 4 —1 -—2 —1 
Long-term capital: 
Public Authority debt —2 3 1 —1 —5 
IBRD loan 25 19 7 10 10 
Total 23 16 7 9 5 
Short-term capital: 
Liabilities to foreign banks 
and governments 36 —21 —7 —1 1 
Liabilities to IMF 14 13 —5 
Foreign exchange assets* 470 107 —75 —111 
Other assets -6 . 3 6 
—p —43 
Total 428 100 —72 —an 
Monetary gold —6 - 
' Year ended June 30, 1952. ? Preliminary. * Includes holdings of long-term 
securities. 


*In Melbourne. 


1938 1939 '' 1945 


LL 


ASSETS OF 


1937 1946 1947 1948 1949 1950 1951 1952 1953 

Prices and Wages 

WHOLESALE PRICES “~- = 100) 
80 Home Consumed Goods *... 59 59 59 83 83 100 112 132 163 184 189 
81 PAUP SEODOS. ... oc ccicccse ss 63 63 63 78 79 34 100 116 138 176 203 214 
82 Export Goods.............. 35 26 25 40 51 73 100 103 158 190 143 153 
82a OT | eS Serene : 42 32 26 sik 35 62 100 122 164 365 Te 
82b OS ee 28 19 14 38 57 80 100 84 94 96 92 92 
82c UN es ie ers 45 47 48 68 74 82 100 115 124 129 139 146 
83 Import-Type Goods........ 52 50 51 91 89 93 100 104 121 138 149 ; 

UNIT VALUE OF TRADE 
8h Imports (1936/1937 Weights) 36 36 37 71 76 90 100 103 119 146 141 Tel 
BS SHOT OP AAVING. .. .< omic cccnc. 67 69 71 87 88 92 100 109 120 146 170 178 
86 WacEs (Hourly Rates, Men). . 54 56 59 74 75 83 100 109 121 149 175 185 
Production, Employment, and Income 

AGRICULTURAL PRODUCTION (1948=100: Year Ending June $0) 
90 Ge ets a fone new 99 95 109 91 95 94 100 108 106 105 126 122 
91 Ss See vs 98 81 110 75 61 115 100 114 97 84 104 91 
92 RE ere A aR UU a Ss 101 106 102 104 85 94 100 105 111 107 100 122 

(1948=100: Year Endin, December 31) 
98 EMPLOYMENT (Manufacturing)... 63 65 66 86 91 96 100 101 106 109 104 105 
(Per Cent * Union os wae 
94 UNEMPLOYMENT (Industrial)... 9.3 8.6 9.7 1.2! 1.4 2 - .8 a 2.9 
(Millions of Pounds: Year Ending a $0) 

95 NATIONAL INCOME... 74> 2.218. i, 254 1,347 L,wo 1381 2,255 3,069 3,192 3,521 
AUSTRALIA Population | aoeT naan ete af - — TRADE AND THE BALANCE OF PAYMENTS: Value of Trade: All imports 


f.o.b.; annual import data for 1937 through 1947 are adjusted to 
f.o.b. values at port of shipment. Volume of Trade: Indexes de- 
rived from the ratio between the indexes of the value of trade and 
the indexes of wholesale prices of exports and unit value of imports. 


THE COMMONWEALTH BANK: Relates only to departments 
conducting central banking business. Prior to 1945 to all depart- 
ments. Foreign Assets: Gold holdings were revalued in July 1950 
at Australia’s par value agreed with I.M.F. 


ASSETS OF OTHER BANKS: The fourteen banks specified in the Banking 


Act of 1945, the Commonwealth Trading Bank (prior to December 
1953, the General Banking Division of the Commonwealth Bank), 
and three other check-paying banks. Prior to 1945 the Other Banks 
included eleven joint stock banks and five other check-paying banks, 
but excluded the General Banking Division of the Commonwealth 
Bank. From October 1948 through July 1952, the Rural Credits, 
Industrial Finance and Mortgage Bank Departments of the Com- 
monwealth Bank are also included. In 1945 the form for the collec- 
tion of data for the Other Banks was extensively revised and banks 
in the Territories of Papua and New Guinea were included. 
Domestic Loans and Investments: Government: Includes municipal 
securities and some foreign government securities from 1937 through 
1944. Non-Government: IX Prior to 1945 also includes “‘bills re- 
ceivable and all other assets.’”’ Cash: Special Accounts: Deposits 
Other Banks are required to hold with the Commonwealth Bank. 
Prior to August 1945 they were almost equal in amount to the total 
increase since 1939 in the assets of the Other Banks. Beginning 
August 1945 the amounts required to be held in these accounts have 
been less than the total increase in assets, and beginning April 1953 
the legal basis for calculating changes in amounts to be held was 
related to the change in Other Banks’ deposits, rather than to the 
change in their assets. From July 1952 includes a deposit with the 
Commonwealth Bank by its General Banking Division representing 
the amount the Division would have held in the Special Account 
had it been subject to this legislative requirement. Other Reserves: 
Currency holdings and deposits (other than Special Accounts) with 
Commonwealth Bank. 


CURRENCY AND Deposits: Data represent additions of data for various 


time periods approximating the end of each period. Currency: 
Notes held by business, individuals, and foreigners, and coin in 
circulation less holdings of the Commonwealth Bank. Coin esti- 
mated from data as of end of June. Deposit Money: Monthly 
data are averages of weekly data; annual data are averages of 
weekly data for December. Prior to 1945 annual data represent 
averages of weekly figures for the fourth quarter. Prior to 1945 
includes a small amount of Government deposits. Bank Debits: 
Sum of weekly totals of debits to deposits of business, individuals, 
and foreigners with the Other Banks. In most cases, refer to totals 
of four week periods closest to the end of the month; in some cases 
refer to four-fifths of totals for five weeks. X Prior to 1945 bank 
clearings in six capital cities excluding transactions connected with 
the issue and redemption of Treasury bills. 


» Annual data refer to September /June season. 
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‘Less than 12 months. 
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May June July Aug’ Sept Oct 


185 185 188 188 188 190 197 195 193 
206 206 211 213 213 218 227 225 222 
151 155 156 160 152 153 152 150 151 
221 224 209 221 186 145 213 207 218 
92 92 92 92 92 92 92 92 92 
144 144 144 144 144 149 149 149 149 
145 145 144 140 142 138 139 139 138 








GOVERNMENT FINANCE Consolidated cash transactions of the Common- 
wealth Government including the Consolidated Revenue Fund, 
the Loan Fund, the Trust Funds, and the National Debt Com- 


mission. X Collections and reimbursements to states for income 
taxes collected on their behalf by the Commonwealth Government 
are included in Revenue and Expenditure, respectively, beginning 
1942 /43. Income taxes collected by states prior to 1942/43 were 
as follows (in millions of Australian pounds): 


1936 /87..... 26.56 1938/89.... 29.8 1940/41.... 33.5 
1937 /88..... 29.7 1939/40.... 33.4 1941/42.... 36.9 


Borrowings for state governments are made by the Commonwealth 
Government but are not reflected in the Net Borrowing figures; the 
debt balances of states shown separately exclude state obligations 
held by the National Debt Commission. Local Government Debt: 
Includes various public enterprises. Excludes sums borrowed from 
the Commonwealth Government, reflected in Expenditure. Use 
of Cash Balances: Includes changes of Trust Funds investments 
in non-Commonwealth Government securities. Ownership Dis- 
tribution of Government Debt: Data refer to debt of both Com- 
monwealth and State Governments (in millions of Australian 
pounds as of June 30): 


1942 /43.. 7.7 























1951 ___—«+1952 
Foreign Foreign 
Pound Currency Pound Currency 
Debt Debt Debt Debt 
Be TN TI a occ cacscareas 2,358 588 2,427 584 
Held by: 
1a. Commonwealth Bank!.... —--» 263< —> 428<— 
1b. Other Banks?........... 187 ; 147 Si 
le. Other Financial Firms’... 820 ; 804 
1d. Foreign Official.......... 934 5 934 295 
le. Unaccounted for........ —-»>1,529< —> 1,510<—— 
2. INTRAGOVERMENTAL AccoUNTS® 399 awe 526 : 
Of which: 
2a. Social Security & Pension 
eS Sra $12 ra 277 
2b. Other Gov't Departments 87 , 248 


1 Central Banking Section and Note Issue Department. * Includes all Trading 
Departments of the Commonwealth Bank. * Holdings of Commonwealth Savings 
Bank, other savings banks, and life assurance companies. ‘ Notes payable on de- 
mand to IMF and IBRD. * Drawings on IBRD loan. ° Includes holdings of State 
Governments, semigovernmental bodies, and local authorities as well as holdings of 
the Commonwealth Government. 


MONEY AND CaPITAL MARKET: Long and Short Term Government Bond 


Yields: Yields of theoretical 12 and 2 year bonds calculated from 
the yields of all issues taxable at current rates and maturing in from 
10 to 15 years, and in 5 years or less, respectively. X Prior to 1941 
average yield of all bonds maturing in 10 years or more, and in 5 
years or less, respectively, weighted by amounts outstanding. Loans 
issued after January 1, 1940, are taxable at current rates less a 2 
shilling rebate per pound; loans issued prior to 1940 are taxable 
at 1930 rates. Share Prices: Unweighted arithmetic averages of 
price relatives with original base July 1936/June 1939=100. Based 
on quotations in Sydney. Treasury Bill Tap Rate and Trading 
Banks’ Discount Rate on 3-month bills: 1.00 and 5.00 per cent 
respectively, since August 1, 1952. Changes in these rates have 
been as follows (in per cent): 


——— 1953 ——$ 
Feb Mar Apr 


Nov 


(1948 =100) 


188 
216 
151 
222 

92 
149 
136 


(Per Cent of Union Membership) 


Australia 





—1954—___ 


Dec Jan Feb Mar Apr May June July 






186 186 186 186 186 186 80 

212 211 211 211 212 213 212 cae) Oe 
147 145 141 ee) Seas Lacs Bea nae, ae 
215 205 203 195 203 | ee ee 
92 92 92 92 2 92 2 ... 88b 
149 149 149 149 149 149 149 «(€... Be 
136 137 136 136 135 134 135 7 ae 





—>135< ——»> 185<———- _- ——> 1386<+——- _ ——> 136<@— ‘ck: - sini sess. -otae aap “aeae? %nceeee 
—>1715<—_ Sss ———> 171<———- _ ——> 1719<——_ _ ——> _ 180<—__ ——> 180<—__... sbi re - 85 
Wire 182 ne eee | ae aa See kaka ene 187 pid ae ee ese Satts Es a 86 
(1948 =100: Year Ending June 30) 
112 122 117 128 133 129 122 114 122 127 125 109 105 121 Re ass oro aoatas ee 
(1948 =100: Year Ending December 31) 
103 104 104 104 105 105 105 106 107 108 108 108 109 110 110 BIO kas ceinde Cane 


Treasury Bill Tap Rate 


Trading Banks’ Discount Rate 


1936—Oct 1 








1935-Jan 1 1.75 5.75 
1940—May 1 1.50 1942-Jan 1 . 5.625 
1943-Nov 1 1.25 Aar 1 . 5.00 
1945—Mar 1 scan Ree 1944-Aug 1 . 4.75 
1949-May 1.... -75 1947—Jan 1 . 4.50 
1952-Aug 1 1.00 1952-Aug 1.. 5.00 


PRICES AND WAGES: Wholesale Prices: Indexes computed by the Com- 


monwealth Statistician. Export Goods: Covers 85 per cent of total 
exports (exclusive of gold). Prices in Australian pounds per metric 
ton in 1948: Wool (greasy), 363; Wheat, 33.10; Butter, 269. Wheat 
price is weighted average of International Wheat Agreement price 
and Australian Wheat Board price for quantity sold in excess of 
IWA. Prior to 1945 average of daily quotations, f.a.s. Unit Value: 
Combination of unit value of Australian custom returns and British 
and United States export prices. Computed by the Commonwealth 
Bank. Import-Type Goods: Largely dominated by the price quota- 
tions of petroleum, tobacco, timber, and tea. Not representative 
of price variations of imported goods at time of imports, but of 
imported basic materials on ex-bond (or into factory) basis. 


PRODUCTION, EMPLOYMENT, AND INCOME: Manufacturing ot 





Salaried employees and workers, including forestry, fishing, and 
tapping. Agricultural Production: In thousands of metric tons in 
1948: Wool (in grease), 468; Wheat, 5,190; Meat, 962. FAO Index 
(1936/39 =100): 
1949/50... .117 1950/51... .110 1951/62... .102 1952/53... .120 
National Income: Data for fiscal years ending June 30 of year 
indicated. At factor cost, adjusted for international comparison by 
deducting net interest and dividends payable abroad from published 
figures. Expenditure on Gross Domestic Product: At market prices 
(in millions of Australian Pounds): 

1939 1949 1950 1951 1952 1953 


Private consumption 656 1,484 1,683 2,058 2,416 2,537 
Government consumption 56 172 208 280 388 455 
Gross fixed capital formation 184 475 661 901 1,180 1,094 
Gov't and public enterprises ' 62 154 218 306 410 397 
Private enterprises 122 321 443 595 770 697 
Building, conatruction 56 124 147 202 274 264 
Motor vehicles ? 29 81 144 187 221 168 
Other equipment 37 116 152 206 275 265 
Less: Depreciation 52 113 163 212 189 240 
Equals: Net fixed capital 
formation 132 362 498 689 991 854 
Increase in stocks 9 86 169 246 401 —104 
Exports 157 570 647 1,035 731 913 
Less: Imports 140 —496 —644 —887 —1,263 —676 
Total 922 2,291 2,724 3,633 3,853 4,219 
' Includes maintenance of roads, buildings, etc. ? Includes vehicles for personal use. 


Distribution of the National Income: At factor cost (in millions of 
Australian pounds): 


1939 1949 1950 1951 1952 1953 
Received by households: 

Compensation of employees 445 1,061 1,197 1,498 1,891 2,040 
Income of unincorp. enterprises 128 564 707 1,058 898 974 
Rent, interest, dividends 137 220 238 275 301 320 

Corporation saving and direct 
tax payments 52 150 196 331 194 278 
Government income 38 28 24 20 25 30 
Less: Interest on public debt —60 —102 —107 —113 —117 —121 
Total 740 1,921 2,255 3,069 3,192 3,521 
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Austria 





Exchange Rates 

OFFICIAL SELLING RATES 
eee Conk ie eh 
SE eee 
ee ae 


CurB RATE (Notes)............ 


n e- @ten 


Switzerland a eee 


Gold and Foreign Assets 


Data from U.S. Sources and E.P.U. 

10 SHORT-TERM ASSETS IN THE U. S. 
11 Government and Banks..... 
12 Business and Individuals... . 


18 CREDIT TO OR FROM (—) EPU... 


Trade and the Balance of Payments 
VALUE OF TRADE 


20 0” a ee 

21 SR Picco ese ree e's 
VOLUME OF TRADE 

22 Exports (1937 Weights)..... 

23 Imports (1937 Weights)... .. 


24, Net SURPLUS WITH EPU AREA... 


Assets of the National Bank 
Domestic LoANs & INVESTMENTS 

$0 is ln 

Assets of Other Banks 

40 Domestic LOANS............... 


41 Official Entities............ 
42 DS 5 cine s:5 sain ne oo 
48 NO ccs avn w sens 
44 Ns oe gly bon 
45 Nok Wie en oa ou ceo 
SUM ek hac sadn 6 ok eins 


Currency and Deposits 
50 MONEY SUPPLY................ 


§1 ks oi ar aids »'o 
52 Deposit Money........... 
58 National Bank.....:. 
54 Other Banks........... 


55 BLOCKED MOoNgyY: National Bank 
56 TIME Deposits: Other Banks 

57 BANK DEBITS*........... 

58 To Deposit Money........... 
59 To Government Deposits... ... 


Money and Capital Market 

70 SHARE PRICEs (Industrial)....... 

Prices and Wages 

80 WHOLESALE PRICEs (All Goods)». 
UNIT VALUE OF TRADE 

81 Exports (Current Weights) . . 

82 Imports (Current Weights) . . 

838 Rerat Prices *............... 

84 WacGEs (Hourly Earnings)>...... 

Production, Employment and Income 

90 INDUSTRIAL PRODUCTION........ 

91 EMPLOYMENT (All Types)........ 


92 UNEMPLOYMENT (All Types) 


93 NATIONAL INCOME 






* Monthly totals and 12-month averages. 
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1937 1938 1939 1945 1946 1947 1948 1949 1950 1951 1952 1953 


FREE RATE, SCHILLING NOTES ABROAD | 


-80 


1.07 


31 


33 
27 


31 


5.41! 


_(Sehillings per Equivalent of One U. S. Dollar at Official Cross Rates: End of Year) 
3 


28° 


31 


30 
3612 


30 


>In Vienna. 


INTERNATIONAL FINANCIAL STATISTICS 


(Schillings per U. S. Dollar: End of Year) 
14.57? 
21.533 
26.173 
34.00 


10.142 10.14 10.14 
50.00 100.00 40.00 


30.94 


21.495 
26.135 


31.70 


(Millions of U. S. . Dollars: End of Year) 


-26 6.117 11.70 xX 42 


wee of = 
842 


,984 3,229 

Ay 808 3,311 r\ ,839 " 366 
or 

100 124 

59 100 188 


_ Millions of U.S. Dollars) 
cs 15 


—107 


(Billions of Schillings: End of Year) 


12.55 12.358 7.30 8.39 
(Billions of Schillings: End of Year) 
‘+ 1.87 2.15 4.21 6.84 

.20 .20 .32 AT 
21 .18 .38 54 
.34 .49 1.02 1.93 
-73 .89 1.84 2.94 
.39 .88 .65 .96 
; .68 
(Billions of Schillings: End of Year) 
tees cote ‘via ae 
4.40 5.75 X 5.62 
sigh eee 7.21 
ssid ee ea 1.22 
4.25 4.46 4.78 5.99 
4.02 3.378 -43 1.19 
3.36 .94 1.27 1.67 
8.03 10.62 
6.03 7.96 
2.00 2.66 
1958 = = 100: homens of Months) 

9810 173 100 85 

(1948 = 100) 
91 100 128 
79 100 127 
91 100 109 
eae 100" 123 
63 100 122 

(1948 =100) 
64 x 100 133 

100 


(Per Cent of Total Employment). 
2.7 


"(Billions - Schillings 
5.3 





34.4 


Based on schilling prices in 1937. 


0.63 


X 41.90 
40.78 


1.12 


6,510 
9,209 


187 
190 


—84.21 


10.48 


— 


ae 

Cow nr On, 
eo 
x 


—orn 
jw 
ww 


72 


170 


174 
169 


140 
138 


158 
102 
6.2 
41.9 


55.7 


21.49 21.42 
26.13 26.13 
33.00 27.50 
$2.36 25.51 
57.15 91.14 
55.67 89.91 

1.48 1.23 
— 9.66 
9,635 10,797 
14,027 138,959 
204 ~—-202 
212 «217 

—93.13 21.82 
10.02 9.54 
14.86 17.00 

65 65 
"16 1.04 
3.77 3.81 
8.53 10.20 
1.16 1.29 
"90-109 
17.30 18.61 
7.82 8.79 
9.48 9.82 
58 85 
8.90 9.47 
1.51 1.77 
2.28 3.31 
19.51 21.82 
15.80 17.49 
3.71 3.84 
87 118 
228 253 
234 266 
241 250 
179 208 
180 207 
179-181 
105 —-:108 
6.77.7 


63.3 


\ 26.086 


26.40 


25.98 


190.88 
189.71 
1.16 


51.13 


13,187 
13 ,269 


270 
207 


79.86 


113 


238 


239 
270 


202 
209 


184 
102 


9.0 
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— ——- —1953-_——_ ———-——_ _ - -— — —-—-- +--+ -- — — ncaa 
Apr May June July Aug Sept Oct Nov Dec Jan Feb ) July 





(Schillings per U. S. Dollar: End of Month) 


aan 26.08 26.08 26.08 26.08 26.08 26.08 26.08 26.08 26.08 26.08 26.08 26.08 26.08 26.08 
26.13 
26.00 .10 26.15 26.40 26.00 26.15 26.50 26.25 26.40 26.35 26.30 26.60 26. 26.10 26.00 
(Schillings per Equivalent of One U.S. Dollar at Official Cross Rates: End of Month) 
25.73 ‘ 26.04 25.88 25.96 26.14 26.16 26.31 25.98 26.15 26.23 25. 25.90 
(Millions of U. S. Dollars: End of Month) 


108.16 
106.86 
1.30 


10.03 


.73 129.88 144.37 161.12 169.94 182.19 190.88 199.69 208.41 2 
.54 128.64 143.63 159.79 168.17 180.81 189.71 198.45 207.19 2 
.19 1.23 .74 1.34 1.78 1.38 1.16 20 21 


.29 19.34 28.40 37.69 44.03 49.09 51.13 55.62 58.31 wt 3. 66.30 


owe 
> Oro 
pet 

hb peed 

Oo K-10 


ur 


(Millions of Schillings) 
1,252 1,250 1,267 1,367 1,041 1,202 342 1,335 1,330 1,290 
994 1,092 1,263 1,360 1,207 1,098 32 1,183 1,366 1,293 
(1948 =100) 
296 300 309 339 261 317 337 315 
185 202 224 256 220 205 256 259 
(Millions of U. S. Dollars) 
12.69 10.12 4.09 7.85 5.69 4.87 6. 5. 3.30 9.60 


(Billions of Schillings: End of Month) 
7.78 7.0 Ti 17.7 ai 
(Billions of Schillings: End of Month) 
18.78 18.98 19.44 19.51 19.82 
.69 ; ‘ .70 
.23 abs 1.31 
.29 ee eae 
.02 a ee 
.61 eee ee 1.74 
.00 1.98 1.96 2.00 
(Billions of Schillings: End of Month) 
21.48 21.76 22.31 23.15 2 


_ 


9.34 9. 9.62 10.25 
12.14 12.3 12.69 12.90 
.58 ‘ .87 .82 
11.56 11.63 11.81 12.09 
2.00 Z. 1.94 2.00 
.65 5.00 5.01 
2.63 25.¢ 21.70 28.26 
3. 

4 


_ 


.02 22.66 18.38 23.56 
.61 3.24 3.32 4.70 
(1948 =100: Mid-month Quotations) 
113 130 137 136 
(1948 =100) 
238 238 239 239 


8. 
8. 
9. 
9. 
b. 
3. 
8. 
5. 
3. 


248 245 243 239 2% 22% 23: ‘ 23% 242 
281 280 276 280 27: ‘ 975 259 
202 203 203 203 7 20: ‘ : 208 209 
211 216 214 212 215 ‘ 
(1948 =100) 
197 205 206 190 
105 106 104 100 


(Per Cent of Total Employment) 
6.2 6.6 8.2 11.8 


! March 17. 2 Beginning October 28. 3 Beginning November 25. 4 Discontinued October 4: 14.57 to March 4; 14.53 to 
October 4. 5 Beginning March 4. 6 Beginning May 4. 7 September 20. ® December 7; publication of data suspended 
until January 23, 1948. 9 March. 10 April/ December. 11 July/ December. 12 August. Page 49 















Belgium-Luxembours 


INTERNATIONAL FINANCIAL STATISTIcy 





1937 1938 1939 1945 1946 1947 1948 1949 1950 


Exchange Rates 
SELLING RATE 


la NN a a i ee wits 29.48 
1b Luxembourg........... 23.58 

FREE RATES IN BELGIUM 
2a Notes: U.S. Dollar 
2b French Franc....... 
2e German Mark 
2d Netherlands Guilder . 
2e Swiss Franc. . oP 
2f Pound Sterling. . ee 
29 Ns TTS, 6c voce cccsss 
2h In Coins (Sovereigns) . 

FREE RATES, B. Fr. NOTES ABROAD 
Sa I te ie wae aie 
3b Netherlands..... 
8c Switzerland. . 
Gold and Foreign Assets 
10 NATIONAL BANK OF BELGIUM... . 827 
11 ee eae dc pib ig bp ne 826 
12 Foreign Exchange.......... 1 
Related Data from Other Sources» 

SHORT-TERM ASSETS IN THE U. S. 
13 RE 6 ow 
13a Government and Banks. 
13b Business and Individuals 
14 Luxembourg. ; 
15 CREDIT TO OR FROM ( - ) EPU.. 
Trade and the Balance of Payments 

VALUB OF TRADE 
20 ae 25.4 
21 Imports, c.i.f......... 27.5 
22 Net SURPLUS WITH EPU AREA. 

VOLUME OF TRADE 
23 Exports (1951 Weights)..... 180 
24 Imports (1951 Weights)... .. 108 
Assets of the National Bank of Belgium 
$0 FOREIGN ASSETS ............... 22.4 
81 Domestic LOANS & INVESTMENTS 3.2 
32 Government.......... : oe 
$3 Non-Government. . 1.8 
Assets of Other Banks 

Belgium 
40 Domestic LOANS AND INVESTMENTS 17.0 
40a Government............... 8.9 
40b Business and Individuals... . 18.0 
Cen hue kh sks suks 3.0 
Luxembourg 

42 Domestic LOANS AND INVESTMENTS 
42a Government............... 


42b Business and Individuals. 








Currency and Deposits 


Belgium 
50 MONEY SUPPLY................ 43.1 
51 Currency*....... Pe ated 23.1 
52 Deposit Money...... 23.0 
52a National Bank. . - Bae 
52b Other Banks..... 16.3 
52c Postal Check System 3.0 
53 Time DEPOSITS.......... 15.8 
53a Other Banks..... . 3.3 
53b General Savings Bank 12.5 


54 BLOCKED Mongy4 
55 BANK CLEARINGS®..... 


Luxembourg 
MONEY SUPPLY. 
Deposit Money. 
TIME DEPOSITs. 
57a Other Banks..... 
576 Government Savings Bank.. 
58 BLOCKED MONEY..... re -— 
59 BANK CLEARINGS ® 


56 
56a 


57 


Page 50 


circulating in Luxembourg. 


29.68 
23.74 


(Francs per een - One U. S. Dollar at Official Cross Rates: 
‘ 48.38 53.75 50.650 61.80 
17.27 28.08 46.02 47.24 
oe .-» pee. 80.00 
22.82 26.18 45.22 48.07 
51.60 66.76 60.10 62.03 
28.28 88.08 41.42 46.60 
73.76 65.32 63.10 
88.82 95.00 76.383 80.73 
28.78 46.23 48.28 
25.27 47.60 48.41 
Te rs 57.42 50.00 61.05 
(Millions of U. itn End of Year)* 
815 875 rn 938 897 749 
733 785 594 624 698 587 
82 140 800 814 199 162 
185 160 125 129 120 128 
de ag ee dense 73 
ee eee eae ae 55 
22 23 22 16 14 x1 12 
(Billions of Francs) 

4.0 29.6 61.5 74.1 80.0 82.6 
18.3 59.7 89.0 89.6 81.7 97.1 
ate Baty 12.1 9.5 

(1948 =100) 
4x @ 81 100 xX 108 123 
32 xX 87 110 100 xX 98 112 


nor ~ 


o 
— owecw 


— 
— 
ANF ODH ADIN 


29 
23. 


734 
733 


159 


21. 
19. 


44 


16. 
i 


13 


12 


-95 


96 


CNN HLOSRS 


* Prior to 1948 as of December 25; 1953 as of last Thursday of December. 


Sree 2 


(Billions of Francs: Approximately End of Year) 
12 


(Francs per U.S. Dollar: End of Year) 


(Billions of Francs: End of Year) * 


85.0 88.4 39.2 41.1 40.7 87.6 
44.4 55.0 58.1 50.1 49.6 56.4 
43.7 51.9 54.2 44.3 45.3 44.7 
a 8.1 4.0 5.9 4.4 12.7 
(Billions of Francs: End of Y - 

54.4 56.4 57.5 55.0 57.2 60.1 
42.8 38.6 86.5 83.6 84.2 84.9 
11.7 17.8 21.1 21.4 23.0 25.8 
2.2 3.4 3.7 3.7 8.0 2.9 
3.5 3.9 4.8 5.3 5.8 

Dew Lae 2:2 cin 2.0 

1.4 Zod 2.6 3.1 3.8 

3 6 6 a 5 


} 43. 96 43.96 43.96 43.96 50.07! 50.12 


5.6 188.1 142.38 150.1 155.9 155.2 
76.9 77.8 X 83.8 88.5 91.0 92.3 
50.9 63.6 X 58.5 61.6 64.9 62.9 

3.4 45x 1.8 2.3 1.5 1.0 
34.7 43.8 X 39.0 40.7 43.1 42.8 
12.8 15.3 X 17.8 18.7 20.2 19.2 
23.7 22.1 27.2 31.3 35.7 38.3 

1.9 2.2 3.3 4.0 5.3 5.9 
21.8 19.8 23.9 27.3 30.4 32.5 
78.1 12.0 8.8 2.5 _ _ 
35.0 57.5 88.5 110.8 111.1 117.5 

sor Pe es 3.9 3.7 

3.3 3.6 3.5 3.6 3.4 

2.3 2.5 3.0 3.6 3.8 

nes 5 6 9 1.3 1.4 
1.7 1.8 1.9 2.0 2.3 2.4 
6 4 2 — — 





> End of month and year. 
4 Monthly data refer to last Thursday of month and 1953 data to last Thursday of December. 
© Monthly totals and 12-month averages. 


1951 1952 
50.50 50.43 
End of Year) 
54.60 50.95 
44.27 43.05 
45.16 45.57 
50.16 49.97 
54.39 50.99 
46.24 46.78 
64.88 56.65 
80.73 71.78 
45.45 43.48 
48.10 51.01 
64.61 50.95 
1,054 1,077 
635 704 
419 373 
135 124 
68 62 
66 62 
12 5 
304 249 
182.5 122.2 
126.7 122.2 
29.9 10.4 
X 149 138 
zx iz 121 
52.7 53.8 
53.7 55.0 
44.4 45.4 
9.2 9.5 
68.3 74.2 
39.0 42.4 
29.3 31.8 
3.4 4.2 
6.9 8.8 
1.9 1.6 
5.0 72 
3 6 
167.8 1738.1 
99.1 102.1 
68.7 W434 
an “7 
47.9 50.7 
20.1 19.8 
40.2 47.1 
5.7 6.7 
84.5 40.4 
ck 64 3.9 
144.7 155.2 
4.8 5.7 
4.5 5.5 
4.2 5.3 
1.8 2.6 
2.4 2.6 











49.97 


50.30 
46.19 
50.19 
49.97 
50.38 
47.14 


51.86 
58.27 


46.97 
50.68 


bo 
-— 
tO UNS RROONO 


| onan or 


° Including currency 
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June July Aug Sept Oct Nov Dec Jan 





(Francs per U.S. Dollar: End of Month) 
50.12 50.08 50.04 49.938 49.94 49.97 49.97 50.04 


(Francs per Equivalent of One U.S. Dollar at Official Cross Rates: 
51.60 51.85 51.25 50.65 50.75 50.60 50.30 50.30 
44.45 46.55 45.14 14.79 45.84 46.02 46.19 46.55 
50.61 51.03 49.14 49.14 49.98 50.19 50.19 49.98 
50.16 50.16 50.16 49.88 49.97 50.16 49.97 49.78 
51.83 51.94 51.19 50.58 50.84 50.75 50.38 50.39 
49.46 49.99 48.57 47.85 47.49 47.49 47.14 47.76 
55.45 55.65 55.10 54.21 53.32 51.99 51.86 51.72 

r 66.16 64.65 - 56.91 58.27 57.66 








‘ . 45.75 ; . 47.29 46.97 46.67 
50.67 51.01 51.01 51.35 51.35 51.01 51.01 51.01 
51.67 51.92 51.49 50.78 50.95 50.81 50.68 50.66 





(Millions of U. S. Dollars: Last Thursday of Month) 
1,035 1,043 1,042 1,058 1,076 1,090 1,094 1,095 


696 701 715 721 754 766 776 7179 
28 321 304 311 314 314 














140 148 118 127 130 135 

73 80 85 89 64 71 76 80 

55 53 55 59 54 56 55 55 
4 


231 «226 «22222858986 














(Billions of Francs) 


9.5 9.0 8.4 9.5 10.3 9.6 9.9 9.5 
9.6 10.1 9.8 10.2 10.6 10.8 10.5 9.7 
38 —-.65 —-.6 —.5 3 4 ~t —.1 
(1948 =100) 

149 138 136 147 150 154 156 169 
121 123 115 125 129 128 130 133 
(Billions of Francs: Last Thursday of Month) 

51.0 51.8 52.1 52.1 52.9 58.8 64.5 54.7 
51.4 56.0 52.5 54.8 50.38 49.0 61.4 51.3 
45.8 46.4 45.38 47.3 48.2 42.9 45.2 45.2 
6.1 9.6 7.2 6.9 Vea 6.1 6.1 6.2 








(Billions of Francs: End of Month) ~ 
1 


75 75.2 74.7 76.0 77.3 77.0 177.2 ; 

43 43.2 43.2 43.9 44.9 44.5 43.8 44.8 

31 32.0 31.5 32.1 32.4 32.5 33.4 33.3 
2.4 2.2 3 2.2 2.3 6 2.4 


CAA tom 


(Billions of Francs: End of Month) 


174.2 175.2 174.9 176.8 174.6 175.5 179.4 176.9 
102.6 105.1 104.8 104.4 104.2 103.9 105.9 104.6 
71.6 70.1 70.1 72.3 70.4 71.6 73.5 72.2 
6 5 5 5 5 6 6 6 
49.9 49.0 49.1 50.4 49.5 50.4 51.4 50.9 
21.1 20.6 20.5 21.4 20.4 20.6 21.4 20.7 
49.7 50.4 50.8 51.1 51.9 51.9 54.0 54.0 
7.5 7.8 7.9 8.0 8.5 8.3 8.5 8.1 
42.2 42.6 42.9 48.1 43.3 43.6 45.5 45.9 
3.0 3.0 2.9 3.1 3.0 2.8 2.8 2.7 
145.9 146.4 188.7 184.4 158.0 135.7 157.2 145.1 
5.1 4.6 4.8 4.7 4.7 4.9 5.1 4.3 
4.9 4.4 4.6 4.5 4.5 4.7 4.9 4.1 
5.7 seal 6.0 a 5.7 saat 

2.9 Peta 3.1 saa 2.7 Gas 
2.8 2.8 2.8 2.9 2.9 2.9 3.0 3.1 
5 7 4 5 4 ot ae 5 


(Continued on following pages) 


1 From September 22 for Belgium and September 23 for Luxembourg to November 30 fixed at 50.15. 
fluctuations within limits of 49.50 and 50.50. 






End of Month) 
0. 50.40 
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May June 





49.95 


50.45 
48.65 
50.61 
50.16 
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Belgium-Luxembourg 





Money and Capital Market: 














































Belgium 
70 GOVERNMENT BOND YIELD..... 3.95 4.39 4.89 
71 CORPORATE BOND YIELD*........ ee ee Gs 
72 CALL MONEY RATE.... .. " .65 .76 1.31 
SHARE PRICES 
78 Ne a a yt 78 62 52 
74 ni RF 72 54 46 
75 SE eer 58 37 26 
Prices and Wages 
Belgium 
80 WHOLESALE PRICEs (All Goods.) 28 26 26 
Unit VALUE OF TRADE 
81 Exports (1951 Weights)..... 25 25 23 
82 SRR eae eae 20 21 20 
8&3 Pig Iron. ewig ett 23 15 16 
84 ae eee bina 25 18 19 
85 Imports (1951 Weights)... 29 27 26 
OS Bpar, Pew... ............... 26 27 27 
87 WacEs (Hourly Earnings)....... 27 28 28 
Luxembourg 
OS Rmrat, PRICES................. 33 34 34 
Production, Employment, and Income 
Belgium 
INDUSTRIAL PRODUCTION 
90 URE ROO, nono cscs ncn Se stata tere 
91 Louvain Index............. 102 82 87 





92 EMPLOYMENT (Manufacturing)... 





93 NATIONAL INCOME........... 






94 UNEMPLOYMENT (All Types)..... 18.8 18.4 19.3 
Luxembourg 

95 INDUSTRIAL PRODUCTION........ 100 69 eas 

96 Eee ee eo 'g sf 102 59 72 

97 EMPLOYMENT (Industry)........ 99 100 97 









BELGIUM-LUXEMBOURG Population {1559 "°°" "7" 9:0 million 


SUMMARY OF EXCHANGE SYSTEM: Foreign exchange transactions in most 
currencies may be made by authorized banks at any rate at or be- 
tween the official buying and selling limits of approximately 34 of 
1 per cent either side of the par values. For other currencies exchange 
transactions are conducted at fixed buying and selling rates. Since 
mid-July 1954 there has also been a free market in Belgium- 
Luxembourg for the currencies of EPU countries (including the 
Sterling Area) for all capital transfers, and at the option of the 
creditor, for some invisible transactions. 










































GOLD AND FOREIGN AssETs: Gold: Includes Treasury holdings amounting 
to 68 million U. S. dollars in 1937, 44 million in 1938, and 17 million 
from 1939 through 1945. Short-term Assets in the U. S. Belgium: 
Deposits and short-term dollar obligations held for-Belgian account, 
as reported by all U. S. banks. Luxembourg: Deposits and short- 
term assets held for Luxembourg account as reported by U. S. 
banks in the New York Federal Reserve District. X Prior to 1950 
deposits and short-term dollar obligations held for Luxembourg 
account, as reported by all U.S. banks. Credit to or from (—) EPU: 
Cumulative total as of end of year and month of credit extended to 
EPU. Cf. table ““European Payments Union”’ for explanatory notes. 















































TRADE AND THE BALANCE OF PAYMENTS: Value of Trade: Data cover 
exports of home-produced goods and imports for home use of the 
Belgium-Luxembourg Economic Union, except for January /April 
1945 when only = ope trade isincluded. From 1945 through 1947, 
data do not include silver. Imports are corrected for estimated 
undervaluation as follows (in billions of francs) : 1945, 4.5; 1946, 3.2; 
1947, 4.1; 1948, 2.6; 1949, .5. Balance of Payments of Belgium- 
Luxembourg: See following page. 


Volume of Trade: X New indexes with 1951 weights linked at 1951 
to indexes with 1948 weights covering 1949 and 1950. YX Earlier 
series through 1945 refers to net trade (exports minus imports or 
imports minus exports of each item) valued at 1936/38 prices; 
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4.01) 
62 
180° 


134? 
179? 


966 


70* 
69° 


72 


84 


"’" (Billions of Francs) 


9.3 






* Monthly data are based on first of the following month prices. 


(Per Cent of Insured Workers) 
zx &:6 1.8 4.0 8.6 


INTERNATIONAL FINANCIAL STATISTIC 





-_-__——— 


1937 1938 1939 1945 1946 1947 1948 1949 1950 1951 1952 1953 


(Per Cent: Average of Months) 
4.18 4.45 4.75 4.60 4.42 4.62 4.51 4.40 


or ee ase a Rood 5.26 5.81 5.74 5.37 
58 1.08 1.2) 1.23 1.26 1.25 1.25 1.25 


(1948 =100: Average of Months) 


17& 118 100 103 111 130 138 133 
143 104 100 99 98 113 120 110 
180 127 100 94 102 108 88 75 


(1948 =100) 
91 100 


85* 95 100 121 114 107 
os = aee 100 100 90 120 xX 120 101 
93 96 100 92 64 120 141 100 
68 90 100 91 62 108 Sea 94 
69 86 100 110 118 205 185 91 
one, | 100 95 99 120 Xx 116 110 
835 87 100 97 96 105 106 106 


85° 91 100 106 110 122 127 127 


90 94 100 106 110 119 121 121 
(1948 =100) 

17 90 100 99 104 118 110 116 

78 Xx 93 100 100 102 118 114 114 

100 95 98 101 97 95 


232.4 241.2 263.0 292.8 295.0 
8.3 7.3 8.3 8.8 


(1948 =100) 
55 75 100 96 101 121 119 109 


53 70 100 93 100 125 123 109 
867 90 100 107 106 110 115 eae 
(Billions of Francs) 

ere rae 10.0 10.6 13.4 14.3 12.5 





intermediate series, 1946 through 1948 valued at 1938 unit prices 
and linked to earlier series at 1937. 


Net Surplus with EPU Area: Net sum of bilateral surpluses and 
deficits as reported under the European Payments Union (EPU) 
and the Intra-European Payments Schemes of 1948 and 1949. 
Figures include capital transactions as provided in the agreements. 
Data also cover Belgian overseas territories. Surplus for last 
quarter of 1948 was 64.7 million dollars, equivalent to an annual rate 
of 258.7 million dollars. Position with Switzerland excluded for 
period November 1949 through October 1950. 


ASSETS OF THE NATIONAL BANK OF BELGIUM: Foreign Assets: Gold 


holdings were revalued in August 1950 at Belgium’s par value 
agreed with I.M.F. Domestic Loans and Investments: Govern- 
ment: On September 13, 1948, accumulated profits of the Bank 
were surrendered to the Government. The proceeds were used by 
the Government partly to increase its subscription to the Bank’s 
capital and partly to reduce its debt to the Bank. 


ASSETS OF THE OTHER BANKS: Belgium: The Other Banks are all com- 


mercial banks. Beginning October 1952 includes Belgian offices of 
the Bank of the Belgian Congo. Cash: Currency holdings and 
deposits with the National Bank and the Postal Checking System. 
Luxembourg: All commercial and savings banks. Domestic Loans 
and Investments: Includes some assets denominated in foreign 
currency, amounting to 101 million franes in December 1953. 
Cash: Currency holdings, postal check accounts, and balances with 
the National Bank of Belgium. 


CURRENCY AND Deposits: In October 1944 all bank notes except those 


of small denomination were withdrawn from circulation; part was 
replaced by new notes and the rest deposited in blocked accounts. 
Bank deposits were blocked at the same time. The blocked 
balances were divided into a temporarily blocked portion, 40 per cent 
and a permanently blocked portion. In 1946 permanently blocked 
deposits were converted to bonds of the Monetary Reform Loan. 
For meaning of blocked money after 1949 see below. 


VOLUME 


10.3 


11¢ 
106 
11¢ 






el 


Belgium-Luxembourg 










1954-—_—_—-—— 
Apr May June 


Mar July 





Mar April May 













(Per Cent: Average of Daily Quotations) 






4.46 4.44 4.42 4.41 4.40 4.39 4.38 4.37 4.37 4.36 4.34 4.32 4.33 4.34 4.32 4.32 4.28 4.25 70 

5.70 5.61 5.34 5.52 §.31 §.32 5.14 5.34 5.30 5.15 5.02 4.85 4.91 5.03 56.02 4.78 4.67 71 

1.25 1.26 1.26 1.25 1.25 1.25 1.25 1.25 1.25 1.25 1.25 1.25 1.25 1.25 1.25 1.25 1.25 1.25 72 
(1948 =100: First of Following Month Quotations) 

133 131 130 129 130 136 137 132 133 134 134 137 135 135 143 147 147 73 

115 112 112 112 111 113 112 106 105 106 106 109 107 105 115 120 120 7h 








74 71 72 72 71 73 















106 106 107 106 106 






















103 100 101 99 99 

116 107 100 100 103 100 91 94 93 
87 95 95 93 126 91 97 110 95 
105 97 92 87 87 86 89 89 87 
115 112 112 108 110 109 108 107 











105 106 


119 121 
























1066 119 #119 «115 121 105 114 121 © 125 
111 113 116 116 114 «41105 113 117 ~=«117 
—_ oe —> S4— >. 5 -——— 


























Money Supply: Belgium: X Prior to 1947 currency and deposit 
money data are inclusive of bank holdings of cash and of inter-bank 
deposits, while money supply total is net of these items. Luxembourg: 
Includes deposits with the Postal Checking System. Includes a small 
amount of deposits in foreign currency amounting to 187 million 
francs in December 1953. Blocked Money: Belgium: Balances with 
the National Bank to the credit of exporters covering the credit ex- 
tended to E.P.U. in excess of Belgium’s quota. X Prior to 1949 
permanently blocked and temporarily unavailable deposits with the 
National Bank, the Other Banks of Belgium, and the Postal Check- 
ing System. Bank Clearings: Belgium: Total clearings less 
Brussels call money clearings. 


GOVERNMENT FINANCE: Belgium: Ownership Distribution of Govern- 
ment Debt: (As of December 31, 1950; in billions of _— Francs) : 


BELGIAN FRANC DEBT... — (stone See 
EM sis cawcaaresadecettuctestecesees 40.4 

EE ee ete eh oda ots cae aie k eA eS 89.4 

on oc rede wey seated baddeaceees 89.3 

6 ents chs bela buae seek eeweseadieeens 14.0 

ea a cart ew cians neg Wie sara ue 7a.7 
Intragovernmental Accounts................-. svi K eee wEeee S 8.5 
FOREIGN CURRENCY DEBT................. eee cnn anes’ 17.2 
ee ai chad ded kee ee ee WHER ees wemehes 13.4 

Ns occ aciddseeeeevews eee Awcekeeteres 3.8 


' Includes note subscription to IMF and IBRD. 


MONEY AND CAPITAL MARKET: Data refer to Belgium only. Govern- 
ment Bond Yield: 4 per cent perpetual Unified Debt Bonds. 
Corporate Bond Yield: Unweighted arithmetic averages of the yields 
to maturity of selected corporate bonds with 4 per cent coupon 
rates, maturing in 10 to 20 years. Share Prices: Weighted 
arithmetic averages of price relatives with moving base, 
chain-linked to original base 1936/38=100. Based on quota- 
tions in Brussels and Antwerp. Discount Rate of the National 
Bank has been 2.75 per cent since October 29, 1953. Treasury 
Bill Tap Rate for 4-month bills has been 1.3125 per cent since 


(Continued in CouNTRY NOTES) 








2 Exchanges closed Au 
Luxembourg. 


! Less than 12 months. 


* May/December; includes ctober /December. 











78 





(1948 =100) 


(1948 =100) 


117 
118 


——> 94<_—_ 


(Per Cent of Insured Workers) 
7.8 7.9 9.0 10.3 


10.3 9.1 8.6 8.3 8.3 8.3 7.9 
(1948 =100) 
110 115 114 119 119 111 100 103 103 103 
105 119 114 111 122 117 95 100 107 100 
110 116 118 121 122 122 121 121 120 117 












74 76 75 





89 86 88 
79 90 88 
87 89 86 
106 103 106 


120 
119 115 


93 


114 
92 





103 103 104 
100 98 99 
113 110 110 


Belgian Francs): 


GooDs AND SERVICES 
Exports, f.o.b. 
Imports, f.o.b. 

Trade balance 
Nonmonetary gold (net) 
Transportation 
Investment income 
Other services 

Total 
PRIVATE FINANCING 
Donations. ..... 
Capital movements 


Total..... 
NET ERRORS AND OMISSIONS 


CUMULATIVE TOTAL 


OFFICIAL FINANCING 
Donations: 
ECA grants 
OEEC drawing rights (net) 
Jse of EPU initial position. 
Reparations. . 
Grants from Belgian Congo 


Total. 
Long-term capital: 
Amortization, etc. 
ECA loans 
Other loans received 
Other (net) 


Total. 


120 
94 


109 
111 
117 


i949 


80,438 
—75,065 
5,373 


—42 
—3,241 
275 
—529 


1, 836 


469 
3,279 
3,748 
—285 
5,299 


11,239 
—11,239 


112 

10 

122 
—2,332 
2,003 


948 
— 106 


513 


Short-term capital and enennaanp gold: 


EPU balance. 

Payments and ‘clearing 
agreements (net)..... 

Financing by internat. inst. 

Liabil. to Belgian Congo. . 

Other liabilities 


Claims on ECA (increase —). 
Other assets (increase —).... 
Monetary gold (increase —) . 


Total. 
' Preliminary. 








t 31, 1944 to June 4, 1945. 
6September and December. 


3 November/December. 


1,847 
—230 
—167 
—3,126 
—1,597 
588 
—3,249 


—5,934 


‘ Net of short-term liabilities not shown separately. 





108 


121 
94 


110 
108 
116 





1950 1951 
85,464 136,687 
—92 ,669 —116, 822 
—7,205 19,865 
147 -1 
—5,173 —8,208 
196 930 
—803 —1,675 
—12,838 10,911 
895 624 
—2,620 -—2,240 
-—1,725 —1,616 
—167 88 
—14,730 9,383 
8,971 1,091 
—6,769 - 
—390 —1,079 
155 1 

11 15 
1,978 28 
—1,130 -—2,001 
791 1,750 
—1,900 —150 
—2,239 —401 
— —15,202 
1,847 978 
—49 527 
4,959 2,976 
3,288 822 
557 2,340 
—1,242 972 
5,631 —2,423 
14,991 -—9,010 


2 Includes private donations. 


73 


89 


106 
120 


BALANCE OF PAYMENTS OF BELGIUM-LUXEMBOURG 


88 


“_ 
an 























(In Millions of 


1952 


127,949 
—114,968 
12,981 
121 
—4,923 
835 

—579 
8,435 


199 
—3,643 
—3,444 

773 

5,764 


398 


9 


400 
—1,668 
3,217 
—195 
1,354 


251° 


1,722 
—346 
—1,356 
—3,453 
—926 
—3 410 


—7,518 


First 
Half 
1953! 


57,654 
— 54,959 


2,695 


—300 
—1,118 


208 


—939 


1,615* 
812 


1,696 


3 Consists of 2,743 million franc 
decrease in EPU credit balance less 2,492 million franc bilateralized EPU balances. 


7 July /December. 
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Bolivia 





Exchange Rates 
OFFICIAL SELLING RATES 


1 SEE ee eee 
2 MUM ROR. ccs cduwceeed 
8 Controlled Free............ 
4 ee 
5 NR eee eras 
OFFICIAL BUYING RATES 

CR 2 ea eee 
7 Controlled Free. ........... 
8 Nr i ee ae 


Gold and Foreign Assets 
10 CENTRAL RANK 


11 shea kg cca nS Rem 
12 Foreign Exchange.......... 
12a U.S. Dollars...... a 
12b .  O=Me 
i2c See ni oa «cnt 

Be) ROR SRRED, ooo ov neue ies 
14 Bs a ts ig ale 
15 Foreign Exchange.......... 
16 TOTAL 


Related Data from U. S. Sources 

17 SHORT-TERM ASSETS IN THE U. S. 
18 Government and Banks..... 
19 Business and Individuals... . 


Trade and the Balance of Payments 
VALUE OF TRADE 


20 I ee as oss ws esi vits 6 ce 

21 ee SS ae 
VOLUME OF EXPORTS 

22 ee eh a 

23 ee i ie a ad 

24 nares oo ache Se as 


Assets of the Central Bank 
80 ToTAL ASSETS 
$1 


DomEsTIC LOANS & INVESTMENTS 
Government............... 
Official Entities............ 
Finance of Mineral Stocks... 
Business and Individuals... . 


87 CREDITS TO OTHER BANKS. 
Assets of Other Banks 
40 FOREIGN ASSETS............... 


DomEstTIC LOANS & INVESTMENTS 
Government 


Currency and Deposits 
50 MONEY SUPPLY 


§1 Sl ca 
52 Deposit Money *........... 
53 Business & Individuals. . 
54 Official Entities........ 


55 Time Deposits: Other Banks.... 
56 Gov't. DEposiTs: Other Banks... 
BANK DEBITs > 
Business and Individuals... . 
Government 


UNIT VALUE OF EXPORTS 


80 Me ee ee ee) 
81 i oe cnret Nic Se 
82 Silver 


®* Mainly with Other 
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1937 1938 1939 1945 1946 1947 1948 1949 1950 1951 1952 1953 


20.20 


20.00 


ao =~ was 
weococ oro 


to | 


~ 
te 


34.6 
21.1 


67 
125 
582 
148 


428 
406 


41 
55 


Banks. 


30.44 36.20 

40.50 

—~ 60.26 

30.14 35.90 

40.50 

50.25 
4.7 5.2 
34 3.1 
13 21 
1.2 1.6 
1 5 
2 1 
2 1 
4.9 6.9 
34.4 38.9 
25.0 19.2 
68 73 
61 55 
84 96 
564 «753 
96 157 
432 534 
403 484 
3 3 
26 47 

7 22 X 

140 196% 
9 34 
"132 “162 
32 34 
452 «584 
284 364 
168 220 
168 220 
4 4 
118 194 


32 38 
18 18 
53 55 
19 27 


INTERNATIONAL FINANCIAL STATISTICS 








(Bolivianos per U. S. Dollar: End of Year) 


5 542.42 42.42 60.60' 60.60 60.60 190.0 
42.42 42.42 42.42 1437493 43.42  62.60* 63.60 63.60 = 
90.00 115.00 101.00 101.00 101.00 
64.00 60.00 66.25 191.00" 116.00 103.00° 104.00+104.00 
_ 56.05 66.05 66.05 —1 4130.00 180.00 
42.00 42.00 42.00 42.00 42.00 60.00' 60.00 60.00 190.00 
64.00 60.00 66.25 89.00 114.00 100.00 100.00 ae eet - 
_ 55.50° 55.50 55.50 — 130.00 130.00 
(Millions of U. S. Dollars: End of Year) 

35.4 X 30.0 26.8 28.9 25.3 28.8 34.5 28.7 24.5 

ied 21.9 22.6 e.8 22.8 22.8 22.8 20.8 22.1 

13.7 8.1 4.2 6.2 2.5 6.0 1a 2s 2.5 

‘ aa 2.0 2.0 — eee 7.9 r -—— 

8.3 3.3f 2 5 zs so 4 ‘1 1.9 
5.4 4.8 Suk 3.8 2.4 3.3 3.6 1.2 6 
Sisk ~ Sel 5.9 4.7 4.6 6.9 8.3 3.9 6.0 
ae i La Ri | 1.2 1.2 1.2 1.2 
1.8 4.6 4.8 3.5 3.6 5.7 an a f 4.8 

38.7 36.0 32.7 33.6 30.0 35.7 42.9 32.6 80.5 

14.6 14.0 17.8 17.1 13.6 20.4 27.8 24.5 19.1 
vase sm8 : 8.2 17.0 14.0 6.5 
oe 12.8 10.9 10.5 12.5 
(Millions of U. S. Dollars) 
80.3 73.6 81.1 112.7 101.2 94.0 150.9 141.8 124.6 
40.4 51.4 59.6 68.7 78.4 55.8 90.4 92.6 68.0 
(1948 =100) 

114 101 89 100 91 84 89 86 93 
37 33 44 100 103 122 119 117 93 
88 81 82 100 88 87 95 93 81 

(Millions of Bolivianos: End of Year) 
2,685 xX 2,001 2,246 2,640 3,107 4,698 5,772 8,853 22,022 
1,489 41,259 1,127 1,223 1,086 41,897 2,431 1,966 4,657 
1,107 X 700 1,086 1,406 1,972 2,764 3,173 6,315 18,012 

559 540 826 1,045 1,234 1,795 2,204 3,188 3,954 

170 154 254 355 733 963 964 963 753 
— — — - — _ — 2,164 138,305 

378 6 6 6 6 6 6 —_ —_ 
15X 34 “ -_ 0 — i ~ 

(Millions of Bolivianos: End of Year) 

138 X 256 249 196 199 640 785 342 1,128 

536 41,347 1,352 1,937 2,128 2,787 3,474 4,472 65,447 
10 351 282 482 548 648 854 813 §=1,305 

re 118 132 211 226 240 297 661 1,087 
526 878 937 1,244 1,855 1,899 2,823 2,997 3,055 
185 X 465 323 404 446 414 1,006 1,666 3,233 
(Millions of Bolivianos: End of Year) 
2,443 2,539 2,688 3,475 4,083 5,858 6,633 9,847 17,629 
1,520 1,588 1,727 2,068 2,399 3,267 3,866 6,082 11,444 

922 950 960 1,407 1,684 2,092 2,766 38,765 6,185 

726 718 699 1,086 1,310 1,685 2,041 2,788 4,603 

197 232 261 321 374 407 726 978 1,582 
61 51 62 92 98 118 223 307 361 

385 514 352 505 451 496 1,007 1,870 2,688 

1,318 1,618 2,015 2,616 8,753 
709 916 1,024 1,192 1,742 






66 
33 
69 


(Prices in Bolivianos: December 194 


72 


(Prices in U. S. Dollars: 1948 =100) 
6 100 


4 76 99 
33 79 100 82 
98 96 100 97 


82 104 100 





8 =100) 
110 





94 131 
75 98 
100 122 
149 189 





¢ Annual data refer to December. 


123 
93 
116 


248 


112 
75 
130 


624 


SS 


>’ Monthly totals and 12-month averages. 


1 On February 27 rate of 55.50-56.05 raised to 60.00-60.60. On April 8 rate of 42.00-42.42 replaced by 60.00-60.60. » seginning 
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1,178 
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63.60 
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104.00 


00 
.00 


.00 
-00 
00 


AANwDNAwWows 


18.3 


159 
115 
64 


9,789 
1,478 
7,664 


3,623 


431 
5,053 
823 
994 
3,235 
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3,034 
1,406 
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60 191.907191.90 191 
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.00 
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00 
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Bolivia 


1954 
Apr 


Mar May June 


(Bolivianos per U. S. Dollar: End of Month) 


.90 191.90 191.90 191.90 191.90 191.90 


190.00 


7339 720 


(Miliions of U. S. Dollars: End 


24 
21 
9 


~ 


bo 


— Be eee he OF 


+ 


t 


Co = 
sore 
anc 


w 


1 


le 


= 


me 


e 
+ 


Co mpc ow | 
mM oODnan! oom 


oo 


31. 


1 


CSA 


9.9 
tei 
12.8 


-00 190.00 190.00 190. 


00 


bo bo 
Now > 
or 


— 


ct > 
oc 


(Millions of U.S. Dollars) 


5.4 2 —>38.8 


<-—-.- 


191.90 


190.00 


1,070 
of Month) 

23.5 

2}. 


191.90 191.90 191.90 191. 


190.00 190.00 190.00 190.00 190 


-00 190.00 


1,380 1,390 1,350 1,420 


1. 
a 


——-->12 


8<—— 


.0<—— 


->21.5<—— 


11 


100 
87 


10,109 16,550 
1,655 
7,794 10,007 
3,184 3,684 

842 
3,768 


4 105 
127 
106 


20,855 
5,434 
14,696 
2,505 
825 
,365 


19,807 
5,045 
14,017 
2,505 
819 
10,693 


5,504 


865 
5,458 11 


1,038 
4,851 
737 
842 
3,271 


1,217 
5,037 
1,250 

657 
3,131 


1,555 


22 
18 


iy 
5, 
Sy 


ie 


726 
2,987 
2,314 


(1948 =100) 
83 


77 

96 100 95 85 109 
87 107 122 80 106 
(Millions of Bolivianos: End of Month) 

20,033 20,299 20,128 20,431 22,022 22,410 
4,778 4,842 4,558 4,455 4,657 4,478 
14,600 14,505 15,407 15,942 18,012 18,186 
2,505 2,505 2,505 2,505 3,954 3,954 
803 792 780 770 753 753 


11,292 11,208 12,122 12,667 13,305 13,479 


77 83 96 48 


23,001 
4,443 
18,866 
3,954 
733 
14,179 


(Millions of Bolivianos: End of Month) 
1,304 988 1,218 899 1,128 
5,168 6,101 5,956 6,417 5,447 
1,557 1,610 1,870 2,271 1,305 

593 1,124 822 900 1,087 
3,019 3,367 3,264 3,246 3,055 
2,031 1,874 1,996 2,322 3,233 

(Millions of Bolivianos: End of Month) 


1,254 
1,168 


10,398 
6,351 
4,056 
3,159 

897 
316 
1,178 


10 ,965 
6,702 
4 264 
3,255 
1,009 

331 
1,484 


13 ,443 
8,192 
5,252 
3,803 
1,449 

325 
2,030 


13 ,953 
8,652 
5,301 
3,314 
1,986 

339 
1,780 


14,083 14,940 
9,189 9,674 
4,895 5,266 
3,639 3,988 
1,255 1,278 

346 351 
2,138 2,215 


16,391 16,530 17,629 
10,736 10,495 11,444 
5,655 6,035 6,185 
4,301 4,579 4,603 
1,353 1,457 1,582 
354 357 361 
1,854 2,410 2,638 


1,590 


1948 =100) 


(Prices in U. S. Dollars: 

91 ——> 93 

77 7 76 76 76 

114 1 17 118 115 122 

(Prices in Bolivianos: December 1948100) 
478 499 521 579 24 


119 
73 
119 


114 
71 
120 


396 


88 


299 


658 


673 


eee 


April 19. 
beginning March. 
*Mid-month. 


3’ Beginning November 14. 


From March to November 14: 61.60 and 102.00. 


5 Stabilized 


6 Beginning October 20. 


7 New system of rates effective May 14. 


4 Beginning July 12. 
§ Free market established June 8. 









Brazil 





INTERNATIONAL FINANCIAL STATISTICS 
1937 1938 1939 y 1945 1946 1947 1948 1949 1950 1951 1952 1953 


(Cruzeiros per U. S. Dollar: End of Year) 





Exchange Rates 
SELLING RATES 

































1 I sc eg lg: ig Gi te 18.72 18.72 18.72 18.72 18.72 18.82 
2 Weel. ss. cee - — 16.50 16.60 18.72" 18.72 j19'66 19:66 19.66 19.66 20.22 20.33 
3 With Auction Certificates — — — _ — —_ — = _ = — ssp 
4 ee ee 17.61 17.70 19.88 19.50 = a = _ a ae — 655.808 
5 With Tax............. 18.14 18.23 20.87 20.48 —} F 
BU OMtcial: Coft 23 
peer? (50608. ....... suk . 368 
6{ Senate. — — 16.50 16.50 18.38 18.388 18.38 18.388 18.38 18.38 18.38 { 28. 368 
7 Ne ead Sioa 17.41 17.50 19.68 19.30 -t —_ — — — _ — 64.205 
8 Ee ee eee — — 18.73 18.46 --} — — — — _- —! 
9 CuRB RATE (Notes)............ 20.15 20.85 ... 28.25 26.65 30.75 82.00 30.00 386.50 
Gold and Foreign Assets "(Millions of U. S. Dollars: End of Year) 
10 BANK OF BRAZIL.......... ead 50 59 67 666 750 775 757 719 665 514 525 601 
11 Ne UN ks wae en 82 82 40 $54 354 354 $17 317 $17 317 317 317 
12 Foreign Exchange.......... 18 26 27 $12 396 420 440 402 348 197 208 284 
18 OTHER BANKS: Foreign Exchange 5 8 4 42 40 41 24 $1 57 73 42 42 
ee ira kk eck ebb ss 54 62 71 708 790 816 781 750 722 587 567 643 
Related Data from U. S. Sources 
15 SHORT-TERM ASSETS IN THE U. S. 86 196 174 105 124 193 226 100 73 102 
16 Government and Banks..... ye eae ee Kees eis ieee 186 60 35 54 
17 Business and Individuals... . 40 40 37 48 
Trade and the Balance of Payments 
VALUE OF TRADE (Billions of Cruzeiros) 
20 SE Gk cp enbics se ak 5.09 5.10 5.62 12.20 18.28 21.18 21.70 20.16 24.91 932.51 26.06 32.05 
21 Imports, i ag 6.81 5.20 4.99 8.75 18.03 22.79 20.98 20.66 20.81 87.20 37.18 24.84 
VOLUME OF TRADE (1948 =100) 
22 Exports (1935/39 Weights)... 80 98 103 76 100 92 100 90 77 81 ee 
23 —- eke wa eeaes skn's 69 98 94 81 89 85 100 111 85 94 90 89 
24 oS ee ee eee 9” 103 125 64 136 110 100 53 50 55 ai 54 
25 a (4935 /39 Weights). . 70 62 64 57 69 108 100 97 116 167 ioe 
Assets of the Bank of Brazil (Billions of Cruzeiros: End of Year) 
ie, 4.10 6.58 6.87 34.01 38.88 36.34 40.87 48.87 50.86 50.98 70.92 90.88 
$1 FOREIGN ASSETS............... .84 1.04 1.21 13.04 14.62 15.08 14.54 13.85 12.84 10.04 10.25 11.73 
$2 Domestic LoANs & INVESTMENTS 2.47 3.94 4.61 17.20 14.50 14.22 15.14 19.62 24.53 32.40 50.34 64.47 
33 i ee Lica .89 2.14 2.52 6.77 3.85 2.65 2.25 4.10 5.61 1.76 2.49 11.30 
34 Official Entities......... ae -81 .87 .83 1.43 1.48 1.65 1.68 2.01 8.15 5.00 6.86 8.56 
35 Business and Individuals... . .76 .94 1.26 9.00 9.17 9.92 11.21 18.51 15.77 25.65 40.99 44.61 
86 Loans to: Commerce. . . wah ae ralen aes aes lee een pies 3.82 6.42 8.95 11.52 
$7 Industry..... a ee 2.78 3.31 4.90 6.44 
38 Agriculture... ery eels i er abs pies Si tie 4.01 5.90 8.08 9.72 
89 CREDITS TO OTHER BANKS....... .20 aa .16 .28 -40 1.01 1.72 1.89 2.94 2.78 4.12 7.31 
Assets of Other Banks (Billions of Cruzeiros: End of Year) 
40 FOREIGN ASSETS............... -09 .06 -08 .81 -75 .76 -45 -57 1.06 1.34 -78 .78 
41 Domestic LOANS............... 5.98 5.94 7.10 26.78 30.88 31.30 34.76 40.79 58.97 68.65 70.75 84.20 
42 Official Entities............ ey = laa Pcie AE, 1.34 1.72 1.88 2.26 2.73 2.83 4.24 
48 Business and Individuals... . 29.96 33.04 38.91 51.71 60.91 67.92 79.96 


Commerce 






8.25 9.35 





7.31 





7.28 
















Currency and Deposits (Billions of Cruzeiros: End of Year) 

50 Monpy SUPPLY................ 9.59 12.12 11.28 41.49 x 45.76 47.07 50.24 658.88 78.26 90.69 104.16 124.07 
51 dca tic ke bee Xs 3.49 3.58 8.85 14.82 16.82 16.88 17.73 19.386 25.14 28.46 31.53 37.87 
52 Deposit Money............. 6.11 8.54 X 7.88 27.17 X¥ 28.94 30.18 32.50 389.02 58.12 62.23 72.62 86.20 
52a Bank of Brazil......... ver psi sas 7.67 7.05 6.19 6.53 7.41 8.20 10.01 12.29 14.94 
52b (Other Demks........... mien PaaS pct 19.50 21.89 24.00 25.98 31.60 44.92 52.22 60.34 71.26 
53 Trae DEposiTs................ 1.91 2.22 8.54 12.68 12.96 11. - 12. . 14.23 16.70 17.88 16.2 19.58 
54 Bank of Brazil............. ee nets apa Be 1.46 55 1.19 .98 1.46 1.89 
55 eee es ad Saas 10: 93 11.49 10. rs 12. io 13.68 15.51 16.91 16.87 17.69 
56 COMPULSORY DEPOSITS.......... — — 01 1.91 2.33 2.75 3.32 3.40 2.38 2.44 2.62 2.68 
5? Gov’t Deposits: Bank of Brazil. . Ks ee pdcinas cae -90 2.69 3.38 1.47 32 3.11 6.01 5.02 
58 BANK CLEARINGS®.............. 2.56 2.76 2.86 10.82 18.82 15.36 17.01 18.70 26.71 36.96 40.51 47.13 
Money and Capital Market (Per Cent: Average of Months) 


70 GOVERNMENT BoNnD YIELD 





Sees 5.54 6.37 7.17 





7.06 







* Monthly totals and 12-month averages. >’ Mainly Porto Alegre and Sao Paulo. * Rio de Janeiro. 
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VoLUME V 


—————— 





Feb 


18.72 1 
20.22 % 


39.505 . 


18.38 
38.505 . 


21.40— | 
28.447 


! Beginn 
Approxi: 
ning Oct 


VoLUME VII, NUMBER 9, SEPTEMBER 1954 Brazil 


1953 SU EEE 
Mar Apr May June July Aug’ Sept Oct Nov Dec Jan May June July 


(Cruzeiros per U.S. Dollar: _ gf Month) 
18.72 18.72 18.72 18.72 18.72 18.72 18.82 18.82 18.82 18.82 18 18.82 18. 82 18.82 ‘ , 18.82 18.82 
20.22 20.22 20.22 20.22 20.22 20.22 20.33 20.33 20.33 4 ; 20.23 4 20.33 4 s 20.33 20.33 
ce a oe a ae __ 48.82— ; 38.92 — 46.82— 44. ) 85.82— 47.43 — 
123.824 ; 151. 82° 144.82* 144.82° 129.823 ; ; 150.82? 171.53 


39.505 48.50 42.50 47.00 45.80 43.50 39.50 39.00 47.00 " 55.80 55.50 60.50 58.10 : ‘ 58.80 63.00 


18.38 18.98 18.38 18.38 18.38 18.38 18.36 18.36 }23°30, 33-36 Foe oe 8.36 38.36 28. 36 28:36 2e.ae0 | 


38.505 47.50 41.50 46.00 44.50 42.50 38.70 38.00 46.00 : 54.20 54.00 59.00 56.50 ‘ ‘ 57.30 61.50 7 


21.40— 22.75— 21.85— 22.52— 22.80— . 
98.447 32.94 29.94 32.19 30.44 


(Millions of U. S. Dollars: End of Month) 
sans sani ean 601 471 
317 317 317 317 317 321 
a ase mare yaar 284 150 
41 49 49 47 42 38 
ee saws oe ee 643 509 


133 164 110 149 102 101 
93 122 65 101 54 47 
40 42 45 48 48 54 


(Billions of Cruzeiros) 


3.48 3.69 4.30 4.29 2.98 
1.98 2.21 2.25 2.43 3.50 
(1948 =100) 


‘1140114123114 
67 111 119 149 


"(Billions “ wo End “ Month) 
93.81 93.23 94.91 90.88 91. 
et wie ccck See 9. 
62.04 63.98 65.70 64. 67. 
11.00 11.10 12.80 11. ae 
7.46 8.15 8.55 8. 8. 
43.59 44.73 44.35 44. 47. 
10.06 10.50 10.82 11. 11. 
5.95 6.02 6.06 6.44 6. 
9.57 9.86 9.86 9.72 10. 
6.29 6.69 6.92 7.31 7. 


(Billions of Cruzeiros: End of Month) 
.90 .90 .87 .78 j 
79.03 80.11 82.40 84.20 85. 
2. . 4 2.80 2.41 3.63 4.24 4. 
69. 40 : ‘ i ; 76.78 77.70 78.77 79.96 80. 
32.03 ‘ ‘ 33. . 35.73 36.72 36.82 36.96 37. 
20.79 = ; . : 23.80 23.65 24.37 25.12 24. 


6.42 : ; s ; 6.71 6.76 6.86 6.93 we 
10.17 ‘ ‘ . . 10.48 10.57 10.73 10.95 ak. 


aaa er d 18.76 17.18 16.06 15.65 15. 

16.94 - . 4 a 15.86 15.54 16.35 18.07 16. 
(Billions of Cruzeiros: End of Month) 

108.16 P ‘ 4 .50 114.64 117.85 121.23 124.07 126. 

8 32.75 ’ ; ‘ .72 35.76 36.90 37.86 37.87 39. 

75.41 3 , ; .78 78.88 80.45 83.37 86.20 87. 


13.25 . ‘ : -89 13.79 14.46 15.40 14.94 15. 
62.16 ; : . -89 65.09 65.99 67.96 71.26 72. 


18.28 : ; -75 19.21 19.22 19.38 19.58 19. 
1.73 : 62 1.97 1.92 1.89 1.89 1. 
16.55 . -12 17.24 17.30 17.50 17.69 18. 


2.58 ‘ ‘ : 64 2.66 2.65 2.68 2.68 2.71 
6.74 2 ‘ i .48 7.49 8.15 8.10 5.02 5.57 
40.72 . ; : .63 50.73 58.00 50.62 60.81 51.69 
(Per Cent: Average of Daily Quotations) 
7.25 2 cant , . a site Sos 7.46 
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(Continued on following pages) 


1 Beginning August, when 16.50 rate abolished and mixing system discontinued. ? Beginning August. 3 For 120 day delivery. 
Approximately end of period quotations. 4 October 16. 5 Free market and mixing rates established February 21. 6 Begin- Page 57 
ning October 16. 7 Mixing rates in effect from February 21 to August 8. 8 For changes of mid-August see Country Notes. 


















































































































































Brazil 


BRAZIL 


EXCHANGE RaTEs: Current basic official buying and selling rates are 


Page 58 


1939 1945 


1937 1938 

Prices and Wages 
80 WHOLESALE PRICEs (All Goods) *. 29 27 27 
81 Export Goods: Coffee....... 2 22 22 
82 Cotton...... 29 2 28 

UNIT VALUE OF TRADE 
83 Exports (1935/39 Weights) . . 31 25 26 
8h Exports (Current Weights)... 30 25 26 
85 Imports (1935/39 Weights) . . 30 29 28 
86 Imports (Current Weights). . 38 38 36 
87 Cost oF LIvING (Sao Paulo).... 22 23 xX 24 
88 WacEs (Monthly Earnings) ».. 
Production and National Income 
90 INDUSTRIAL PRODUCTION........ 50 50 56 
91 AGRICULTURAL PRODUCTION..... 86 90 87 
92 NATIONAL INCOME 









J) ae Perse 38.7 million 
Popalation j 1953 -/ 22222)! 2 155.8 million 


18.36 and 18.82 cruzeiros per U. S. dollar but most exchange trans- 
actions are conducted at effective rates considerably above these 





levels. From August 16, 1954, effective buying rates have been 
determined as follows: 

(eruzeiros per U. S. dollar) Use 

23.36 Eighty per cent of proceeds of coffee exports. 

28.36 Eighty per cent of proceeds of all other exports. 

Free rate Remaining twenty per cent of all export proceeds. 


Exporters are required to sell their exchange proceeds to the 
authorities at the official buying rate of 18.36 cruzeiros per U. S. 
dollar. Exporters of coffee receive a premium of 5.00 cruzeiros per 
U.S. dollar on 80 per cent of their proceeds and a premium equal to 
the difference between the official and free market rates on the re- 
maining 20 per cent of their proceeds. Other exporters sell their 
exchange under a similar arrangement except that they receive a 
premium of 10 rather than 5 cruzeiros on 80 per cent of their pro- 
ceeds. Prior to August 16 the premiums of 5 and 10 cruzeiros 
were applicable to 100 per cent of export proceeds. 


Import rates in cruzeiros per U. S. dollar, are as follows: 


Auction rates Private imports, excluding those listed below. 


18.82 Imports of wheat and newsprint. 

25.82 Government imports, imports of educational or social 
institutions, books, etc., and some machinery considered 
to be of the highest essentiality for development. 

28.82 Imports of some petroleum products (crude petroleum, 
aviation gasoline, diesel and fuel oil). Prior to July 1954 
these imports were made at the rate of 25.82 cruzeiros. 

33.82 Imports of automobile gasoline and lubricants. Prior to 


July 1954 these imports were made at a rate of 30.82 
cruzeiros. 

The import rates of 25.82, 28.82, and 33.82 represent the basic 
selling rate of 18.82 plus surcharges of 7.00, 10.00, and 15.00 cruzeiros 
per U.S. dollar. Imports not made at these rates are subject to the 
auction certificate system and effective rates are based on the official 
selling rate of 18.82 plus an 8 per cent remittahce tax (computed 
on the official rate) plus the certificate price established in the auction 
market. Under the auction system importers must obtain an auction 
certificate in the amount of foreign exchange required, and upon sur- 
render of this certificate may obtain the exchange required at the 
official rate plus the remittance tax. For the purpose of the auction 
system, imports are grouped into five categories, with goods con- 
sidered most essential in the first category and goods considered 
least essential in the last. The range of certificates prices on various 
dates since the introduction of this system for the earliest delivery 
of. U. S. dollars (in cruzeiros per U. S. dollar) has been as follows: 


Category 
Date Delivery I II il IV Vv 

1953—Oct 16 Immediate 25-30 31-60 40-42 35-68 84-105 
Nov 17 120 day 13-17 37-43 46-49 55-69 130-132 

Dec 15...120 day 17-19 22-30 43-48 39-46 126-130 
1954—Jan 19 120 day 28-34 27-30 48-55 55-70 106-112 
Feb 16 120 day 25-27 40-49 50-60 80-106 121-124 

Mar 16 120 day 31-33 45-49 60-65 81-90 132-136 

Apr 13 Immediate 25 26-28 50-52 67-75 115-121 

May 18... Immediate 19-20 22-24 54-55 71-84 126-129 

Jun 15 120 day 16-18 23-24 56 90-95 129-132 

July 13. ..120 day 24-25 35-40 68-70 81-95 143-151 
20...120 day 27-30 37-40 71-73 82-120 136-151 


* Mainly Porto Alegre and Sao Paulo. 
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1946 1947 1948 1949 1950 1951 1952 1953 
(1948 =100) 
71 86 100 110 127 154 171 191 
79 101 100 122 203 213 216 251 
73 85 100 106 134 192 158 137 
75 97 100 103 150 184 179 
75 98 100 106 159 189 198 
68 87 100 85 68 87 93 
73 93 100 93 80 100 103 ane 
7 92 100 98 104 113 133 162 
83 91 100 115 123 134 153 156 
(1948 =100) 
90 91 100 106 112 116 125 136 
98 97 100 106 111 109 120 
(Billions of Cruzeiros) 
141.9 157.8 179.9 209.7 249.7 298.3 


PRICES OF U.S. DOLLAR EXCHANGE CERTIFICATES 
RIO DE JANEIRO AUCTIONS 
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Principal commodities falling in the various categories are: 


Category I Coal, agricultural supplies (machinery, fertilizers, insecticides, 
barbed wire). 
Category II 


Category III 


Codfish, ores, scrap metals. 

Wood, industrial machinery (railway rolling stock, textile ma- 
chinery, industrial vehicles, aircraft, diesel engines, generators). 

Fresh fruits, office machinery. 


There is also a free rate that, in addition to being the basis for 
determining premiums to be paid exporters on 20 per cent of their 
exchange proceeds, is used for most non-trade transactions. Non- 
trade transactions excluded from this rate, however, are service and 
amortization of capital brought in under agreements specifying the 
repatriation and service rates, and capital imports under new agree- 
ments. 


Category IV 


The above system of rates was introduced on October 16, 1953. 
Exchange for imports in the earlier part of 1953 had been made 
available at the official selling rate of 18.82 (18.72 prior to August 1) 
for a few basic foodstuffs, fuels, and newsprint and for all other per- 
mitted imports at this official rate of 18.82 plus the remittance tax of 
8 per cent. For the period from February 21 to July 1 a few so-called 
luxury imports were permitted with exchange obtained on the free 
market. Effective rates above the level of the official rate had been in 
effect for exports throughout most of 1953, however. On February 21 
exporters of a number of commodities were granted permission to sell 
at the free rate a portion of their exchange proceeds. These portions 
were initially set at 15, 30, or 50 per cent of total proceeds )with most 
exporters eligible in the 30 per cent category) but were changed to a 
uniform 50 per cent in July. Prior to August 8 all exporters not 
under the above arrangement were required to sell their total pro- 
ceeds at the official rate. On August 8, however, commodities 
were assigned official valuations below market prices and exporters 
were required to sell exchange at the official rate only in the amount 
of the official valuations. The exchange difference, between the 
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Brazil 


9 95 A$ — 1954 


Mar April May June July Aug Sept Oct 


Nov Dec Jan Feb Mar Apr May June July 


(1948 =100) 


190 188 183 184 191 191 191 197 
230 228 220 225 242 264 266 284 
141 131 127 130 126 125 126 139 


162 «164161163165 165 166 
ees De) week sha 156 


(1948 = 100) 
137 


123 133 146 140 


official valuations and market prices, was at the free disposal of the 
exporters and when sold on the free market resulted in an effective 
rate for each export transaction that varied according to the level 
of the free rate and according to the amount of exchange not re- 
quired to be sold at the official rate. When, in August, the practice 
of assigning official values to commodities was established, the mix- 
ing arrangement applicable to some exports also was modified. 
Exchange proceeds were required to be sold at the official rate only 
to the extent of 50 per cent of the official valuation rather than 50 
per cent of total proceeds. This system continued in effect until the 
current system was established in October 1953. 


For an historical summary of the exchange rate system prior to 
1953 see August 1953 issue of International Financial Statistics. 


GOLD AND FOREIGN ASSETs: All gold and foreign exchange transactions 
of Bank of Brazil are for the account of the Treasury. Short-term 
Assets in the U. S.: Deposits and short-term dollar obligations held 
for Brazilian account, as reported by all U. S. banks. 


TRADE AND THE BALANCE OF PAYMENTS: Value of Trade: Exports of 
home-produced goods. Volume of Trade: Quantities valued at 
1935/39 prices. Indexes cover 93 and 94 per cent of total value of 
exports, and 46 and 42 per cent of total value of imports in 1987 and 
1949, respectively; Principal exports in thousand metric tons in 
1948: Coffee, 1,044; Cotton, 264. 


ASSETS OF THE BANK OF BRAZIL: Domestic Loans and Investments: 
Government: At the end of August 1951 the Government’s in- 
debtedness to the Bank of Brazil was cancelled when the Govern- 
ment assumed sole responsibility for currency previously issued in 
behalf of the Rediscount Department. 


ASSETS OF OTHER BANKS: The Other Banks are all domestic banks, 
(excluding the Bank of Brazil) banking houses, and branches of 
foreign banks in Brazil. Domestic Loans: Official Entities: Include 
some loans to Government. Cash: Currency and deposits with the 
Bank of Brazil. 


CURRENCY AND Deposits: Currency: Notes only. Deposit Money: 
X Prior to 1939 includes some interbank deposits. X Prior to 1946 
includes Government deposits. Compulsory Deposits: Mainly 
judicial deposits with Bank of Brazil. Government Deposits: 
Demand deposits of the Treasury with the Bank of Brazil. xX Prior 
to 1946 they are included in deposit money. Bank Clearings: Total 
clearings at all clearing houses. 


MONEY AND CAPITAL MARKET: Government Bond Yield: Unified 
5 per cent bonds and obligations. 


PRICES AND WAGES: Wholesale Prices: All Goods. Cotton and coffee 
account for 29 per cent of total weight. Export Goods in cruzeiros 
per metric ton in 1948 at Sao Paulo: Coffee (Santos No. 4), 9,124; 
Cotton (Raw, No. 5), 12,467. Unit Value of Trade: Directly com- 
puted; coverage is the same as that of Volume of Trade indexes. 
Cost of Living: Based on prices in Rio de Janeiro through 1938. 
Thereafter based on free and legal prices in Sao Paulo and weighted 
according to budget expenditure of a municipal worker’s family in 


198 227 244 251 247 242 
290 411 479 496 469 470 
144 162 171 172 170 176 


a ; aia’ brik te ae 


157 


1936/37. Wages: Gross earnings of all workers in industrial 
establishments with annual sales over 200 thousand cruzeiros. 
Annual data refer to December. 


PRODUCTION AND NATIONAL INCOME: Industrial Production: Includes 
heavy industry, electricity, sugar, alcohol, and textiles; weighted by 
gross value of production in 1946. X Prior to 1946 weighted by 
gross value of production in 1935/36. Not adjusted for number of 
working days. Agricultural Production: Weighted by 1935/39 
average prices paid to producers of 19 products, excluding livestock 
and dairy products. FAO Index (1935/39 =100): 

1949..... .118 1950 122 1951 123 1952.......129 


National Income: At factor cost. 


BALANCE OF PAYMENTS OF BRAZIL (In Millions of Cruzeiros): 


‘ 


1948 1949 1950 1951 


GooDs AND SERVICES 
Exports, f.o.b.!......... ‘ 21,884 20,344 25,137 32,762 
Imports, f.o.b.!.............. —16,733 —17,514 —17,278 —31,498 





Trade balance ‘ 5,151 2,830 7,859 1,264 


Foreign travel ert —94 —28 —52 —50 
Transportation.............. —2,886 -—1,892 -—2,225 -—4,341 
Investment income........... —1,906 —1,806 -—1,773 —1,575 
Other services —1,111 -—1,208 ~—1,563 -—2,205 





ME fea NWSe eo Sihess —846 —2,104 2,246 —6,907 


PRIVATE FINANCING # 
Remittances............ —142 —64 —60 —76 
Long-term capital........... 1,079 745 396 — 182 
Short-term claims on U.S..... 488 — 252 — 204 é 


1,425 429 132 — 258 
1,518 —277 1,188 
CUMULATIVE TOTAL......... — 157 2,101 —5,977 
DEFERRED PAYMENTS 515 -—1,917 448 
OFFICIAL FiNANCING 


Wheecces 
NET ERRORS AND OMISSIONS. . 


11 15 16 
Long-term capital: 
MN. . hc ccns-cd ese 179 110 165 
nc Sok Re weeg as — 403 522 
Gold subsescrip.: IMF, IBRD — 693 = - 
Amortization and Lend-Lease 
settlement —754 —1,776 — 490 
Debt settlements. . . wre — —_ 
Purchase of British invest. —1,045 —_ — 60 — 540 
Cr. to Finland and Paraguay _ —_ — — 63 


Total...... jecadcacss Ogle —-130 —1,323 
Short-term capital: 
Movement in cruzeiro bal.. . —122 39 117 
U.S. Stabil. Fund Loan (net) —3870 —1,110 ~- a — 
Use of IMF resources (net) . . — 694 — E —518 
Payments and clearing 
agreements (net)......... — 389 760 451 647 778 
Other assets, net (increase — ) 553 —613 573 4,771 1,601 





TORS. 60:<: ane — 328 — 230 1,141 5,937 1,861 
Monetary gold (increase—).. . 693 -9 —17 —18 —17 


1 Including nonmonetary gold. ? Excluding deferred payments shown below. 








Burma 






Exchange Rates 
ES 


Gold and Foreign Assets 

40 MONETARY AUTHORITIES........ 
PU 
I 


A Ee 
1h Of which: ee: ~~. 






























































Related Data from U.S. Sources 
16 SHORT-TERM ASSETS IN THE U. S.. 
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VALUE OF TRADE 

20 EE Sia Seah wai by Saws 

21 ER BS Bs coos ese ac ainie's 
VOLUME OF EXPORTS 

22 Ne i eo i ain 


Assets of the Union Bank 
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Currency and Deposits 


50 MONEY SUPPLY................ 
§1 CS RS ree 
52 Deposit Money............ Foes 
53 Union Bank........... — 
54 Other Banks>......... pik 


65 Time Deposits: Other Banks? .. 

56 Gov’t Deposits: Union Bank... 

57 DEPOSITS OF STATE BoARDs: U.B. 

58 BANK CLEARINGS®’............. 

58a Business and Individuals... . 

58b Government............... 

Prices 

80 Export Goons: Rice........... 15 
81 Cost oF LIVING (Rangoon)...... 28 


Production and National Income 
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* Data for 1937-19389 refer to year beginning April 1. 


INTERNATIONAL FINANCIAL STATISTICg 


1937 1938 1939 1945 1946 1947 1948 1949 1950 1951 


1952 


(Kyats per U. S. Dollar: End of Year) 


2.888 3.322! 3.822 3.820? 3.818% 38.318 4.7754 4.775 
(Millions of U. S. Dollars: End of Year) 

; 107.4 106.0 116.9 

6.0 4.3 ia 

14.4 8.9 8.7 

127.8 119.2 127.5 

110.6 112.3 128.2 

8.3 6.9 5.8 

Las 7 4 

(Millions of Kyats: Year Ending September $0) * 
496.6 661.5 .... X 66.9° 479.38 757.8 788.8 660.7 
216.4 260.4 . ¥ 193.9° 472.6 583.6 373.8 482.3 
@ 948=100: Year Ending December 31) 

164 252 oe 34 66 100 97 97 
(Millions of Kyats: End of Year) 

— - — ~ — 857.6 504.6 556.3 

— — — — 26.0 27.5 27.8 
(Millions of Kyats: End of Year) 

47.9 42.3 41.4 

Seem hae as de ee 81.1 77.6 156.6 

Sea i palin oe 8.5 19.4 26.8 

43.5 46.5 16.6 45.5 72.6 58.2 129.8 

fais 2.98 2.8 14.8 

ee s.2° 21.2 24.4 

aie 13.5° 16.9 82.6 

ed py het eats eck 20.58 6.1 26.1 

8.2 11.9 35.1 96.5 74.7 100.4 55.4 
(Millions of Kyats: End of Year) 

Si 502.0 504.7 600.7 552.38 

a Slats .... 9824.9 3885.3 403.2 358.4 

63.1 73.9 ..-. 165.4 177.1 169.4 197.6 198.9 

— _ _ — — 5.3 L2 6 

63.1 73.9 oo» SG6.8 177.1 262.1 196.3 198.8 

45.1 38.8 23.4 25.1 27.3 31.6 88.5 

3.3 1.5 62.9 

29.5 93.2 200.5 

148.8 128.38 188.3 

106.1 100.2 112.4 

42.7 28.1 25.9 

(1948 =100) 
16 cate eats Putte 87 100 100 105 
27 27 ak «ee 108 100 135 114 
(1948 = 100) 
148 128 51 73 103 100 98 98 
z (Millions of Kyats: Year Ending September $0) 
1,214'° .. 2,en0 8,121 2,918 2,745 








> Last Friday of year or month. 
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108 


748.5 
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32.9 
191.2 


159.8 


22.4 
26.5 
86.4 
30.1 


48.3 


607.4 
397.5 
209.9 


8 
208.1 
45.6 
88.6 
327.6 


151.0 
127.7 
23.3 


112 
112 


104 
3,192 


4.772 


1,093.2 
818.7 


106 


939.5 
X 161.8 


49.1 
175.8 
25.0 
150.8 


~ Neco 
© ©onm-3 
co COmCO-~Q 


640.7 
412.7 
" 0 


7.4 
X 220.6 


48.9. 


64.0 
494.8 


180.8 
153.4 
27.4 


139 
107 


110 
3,556 





¢ Monthly totals and 12-month averages. 
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neti 
— 1953 — —§ ———______ 1954——£_——______ 
1953 Feb Mar Apr May June July Aug Sept Oct Nov Dec Jan Feb Mar Apr May June _ July 
(Kyats per U. S. Dollar: End of Month) 
775 4.752 4.760 4.758 4.762 4.762 4.762 4.768 4.782 4.770 4.770 4.775 4.775 4.775 4.765 4.760 4.758 4.758 4.758 1 
(Millions of U. S. Dollars: End of Month) 
8.1 213.9 212.6 218.7 226.0 2387.3 281.6 224.1 219.4 213.9 208.0 208.1 202.7 193.5 193.2 198.6 180.8 181.4 172.1 10 
2.9 1.9 2.0 2.1 1.8 L?T Ha ws 2 9.7 9.0 2.9 1.8 9 2.0 1.3 Se vic cn 
4.0 15.7 16.1 13.6 19.6 18.7 21.0 20.3 17.4 13.4 14.8 14.0 18.3 12.8 12.9 12.8 18.3 14.6 .... 18 
5.0 231.5 230.7 284.4 247.4 257.7 263.7 259.9 249.0 237.0 231.8 225.0 217.8 207.2 208.1 207.7 196.4 .... 13 
8.3 206.1 209.0 212.0 224.1 2381.5 286.9 230.1 219.6 209.3 203.8 198.3 191.3 180.6 180.0 175.9 162.4 .... .... Ih 
6.8 2.8 21.7 228.4 28.4 26.2 26.7 20.7 20.4 27.7 28.0 26.8 73:6: 36.6 2.2 8S MO Os I 
16 
(Millions of Kyats) 
5.9 +150.9<———- _ ——->385.6<———-  ——-»-296.9<+———_-._. ——_»171.3<——_ Cr CES 1G akc ke eee Oe 
9.9 +185.5<———-. _ ——_>186.8<——-. _ ——_>-241.5<+-———- _ ——_>-229.3<—__—__ Tee Ga TBD kee eee es tee HE 
(1948 =100) 
80 > 0<— ——> i28<——- ——~ 66<——— —— 55<—— ——> 116<—__.....__...... _— ws eee 8 
(Millions of Kyats: End of Month) 
L.0 1,018.0 1,011.8 1,041.2 1,075.6 1,129.4 1,102.5 1,066.8 1,044.8 1,018.7 990.7 991.0 965.4 921.6 920.2 922.0 860.8 864.0 819.4 $0 
).4 161.8 161.8 156.2 150.4 150.4 150.4 150.4 150.4 150.4 150.4 150.4 150.4 150.4 150.4 150.4 200.4 245.4 274.4 $1 
; (Millions of Kyats: End of Month) 
5.9 74.9 76.5 64.6 93.5 89.2 100.1 96.5 82.9 68.9 70.6 66.9 63.5 60.8 61.2 60.9 683.4 69.7. .... 40 
4 221.9 218.0 197.8 196.3 181.9 190.6 190.2 201.3 206.4 195.9 209.4 215.9 229.8 225.1 216.4 286.0 230.1 233.7 41 
fee 26.0 31.0 40.8 48.5 51.7 67.9 72.5 171.4 69.6 68.6 67.7 62.1 63.1 61.1 63.1 80.8 85.8 89.9 42 
i 195.9 187.0 157.5 147.8 180.2 122.7 117.7 129.9 186.8 127.3 141.7 158.8 166.7 164.0 153.3 155.2 144.3 143.8 48 
8 a 3.0 2.8 ee 3.2 Ton ae! «=ADRTS: + ogee agi ees cea 
5 > Son Se Sabie ota ME mene anen MEE? iases: Giain- sdk. sep <habs “kaw ache 
3 pea 41.8 37.9 shai Kees 41.2 See Bears 47.3 ais oe ee re gees aati iene 4 
4 ee 16.1 pore race 18.4 ae en 26.6 aia ree 33.4 Sees ak eo ecitid piicna a nave eats cae ae 
0 79.0 738.2 84.0 86.3 106.6 91.6 77.7 78.2 87.1 79.1 85.0 76.0 74.7 87.9 94.8 88.0 101.5 98.3 48 
(Millions of Kyats: End of Month) 
8 785.6 848.8 888.7 896.8 9338.5 926.6 902.5 868.5 842.7 812.4 827.8 859.7 964.71,010.4 999.8 ae 50 
9 554.6 608.7 618.0 602.4 582.8 574.0 564.1 537.4 518.5 494.7 505.9 Genee GOG.2 GOV.6. GIG.7 22.2 cess 2s & 
9 231.0 240.1 270.7 294.4 350.7 352.6 338.4 3381.2 3829.2 317.7 321.9 314.4 326.6 322.9 323.1 328.4 340.2 338.6 62 
9 4.4 3.9 5.3 4.9 54.9 49.3 45.4 46.5 46.0 44.4 41.9 43.5 40.3 29.9 28.7 21.1 17.1 11.1 6&8 
.0 226.6 2386.2 265.4 289.5 295.8 303.3 293.0 284.7 283.2 273.3 280.0 270.9 286.3 293.0 294.4 307.3 323.1 327.5 64 
4 77.6 76.6 60.5 52.38 654.0 56.5 57.5 57.8 57.8 55.4 64.4 58.0 61.0 59.5 61.4 60.9 59.5 59.0 656 
8 / 95.4 85.7 66.7 41.2 88.7 68.8 29.2 16.8 15.6 18.8 15.8 15.0 15.1 65.5 652.6 9.7 12.4 18.4 656 
2 370.6 838.8 377.0 445.1 421.2 451.2 460.8 488.0 463.8 461.2 434.2 352.7 195.6 149.7 177.1 241.3 306.0 309.9 67 
4 209.7 240.3 210.1 241.6 290.6 277.4 210.5 239.0 270.8 170.9 210.0 218.2 248.0 317.9 250.5 215.2 209.7 199.8 58 
5 160.1 191.7 165.7 201.0 250.4 284.7 175.8 193.5 212.9 144.4 177.1 186.8 212.8 273.3 215.2 170.9 166.6 158.7 58a 
9 49.6 48.6 44.4 40.6 40.2 42.7 384.7 45.5 57.9 26.5 32.9 31.4 35.2 44.6 385.3 44.3 48.1 41.1 58b 
(1948 =100) 
15 145 145 145 145 145 145 145 145 145 145 145 131 131 131 131 131 131 131 80 
4 102 99 101 109 105 110 108 107 108 101 100 97 95 93 98 1 Je 
91 
' Beginning September. * Beginning April. * Beginning January 14. 7 ning September 22. ‘ Effective December 
17 rates su ja to minor daily fluctuations. * February-September. rade through Rangoon only. * October. Page 61 


* September/December 10 Year beginning April 1. 
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1.010 


220 
186 
29 


202 


405 
186 


3,253 
2,434 


—42 
532 
573 


54 

12 
—24 
2,512 
806 


4,177 
182 
767 
548 
119 


370 


1,411 
159 


© Government. 


(Canadian Dollars per U.S. Dollar: End of Year) 

- — — — — 1.060 
1.110' 1.105% 1.005% 1.005 1.005 1.1054 — 
1.128 1.103 1.054 1.120 1.084 1.130 

(Millions of U. S. Dollars: End of Year) 
$21 1,641 1,261 519 1,011 1,122 1,770 
218 354 536 287 401 486 680 
88 1,164 709 216 596 631 1,162 
16 88 16 17 13 6 28 
276 1,622 932 410 775 869 1 ,399° 
ie nae 1,281° 
118 
(Millions of Canadian Dollars) 
185 104 105 108 124 149 169 
936 3,267 2,339 2,812 3,110 3,022 3,214 
751 1,586 1,927 2,574 2,637 2,761 3,174 
(1948 =100) 
67 148 94 99 190 94 94 
98 205 118 126 100 133 109 
61 71 89 98 100 109 114 
39 80 79 94 100 86 103 
61 80 95 111 100 102 109 
(Millions of Canadian Dollars: End of Year) 
527 1,875 1,948 1,923 2,058 2,046 2,217 
290 4 — “= _— — 226 
232 «61,856 1,921 1,906 2,038 2,034 1,967 
(Millions of Canadian Dollars: End of Year) 
3,623 6,930 7,255 7,409 7,972 8,218 8,787 
2,753 5,344 6,620 5,729 6,298 6,632 7,018 
9538 8,274 8,319 2,649 2,960 3,112 3,079 
632 453 485 679 686 704 734 
1,168 1,617 1,816 2,401 2,652 2,716 8,205 
292 694 768 781 749 765 824 
(Millions of Canadian Dollars: End of Year) 
1,870 $3,614 $8,995 3,943 4,334 4,422 4,851 
281 1,055 1,096 1,112 1,184 1,184 1,214 
1,089 2,459 2,900 2,831 8,150 $3,238 3,637 
18 30 94 67 81 127 207 
1,071 2,429 2,806 2,764 3,069 3,111 3,430 
159 149 249 221 221 255 421 
1,211 3,865 3,747 3,723 4,114 4,167 4,430 
463 1,257 1,415 1,846 1,582 1,608 1,797 
748 2,108 2,832 2,877 2,532 2,559 2,633 
1,544 2,391 2,856 3,148 3,408 3,751 3,861 
109 136 147 141 124 123 147 
1,485 2,255 2,709 3,002 3,284 3,628 3,714 
175 211 269 267 288 331 361 
1,260 2,044 2,440 2,785 2,996 3,297 3,353 
145 1,002 366 272 320 181 280 
46 153 60 69 98 31 25 
99 849 306 204 222 150 255 
2,685 5,699 6,771 6,208 6,724 7,130 8,386 
ere 5,414 5,431 5,847 6,331 6,878 7,904 
284 339 362 393 418 482 
(Millions of Canadian Dollars: Year Beginning April 1) 
—161 -1,703 —466 $11 651 155 596 
550 3,081 2,919 2,935 2,900 2,710 3,465 
710 4,784 3,385 2,624 2,250 2,555 2,869 
389 3,160 —357 —1,022 -247 —137 —98 
—82 -—148 —38 44 99 184 —T17 
—-146 -1,308 861 666 -—503 -—203 -—421 
2,901 16,475 16,118 15,096 14,849 14,712 14,614 
724 204 166 210 308 491 416 
(Millions of Canadian Dollars: As of Nese mboer 31) 
4,457 16,658 16,431 15,292 1 — . a 15 ,087 
229 1,842 1,904 2708! 09 1,942 
oa 3506 3 ot4 2,648 2,959 3,112 3,079 
587 2,230 2,384 2,395 2,172 2,022 1,862 
"436 445 454 465 494 508 
262 1,379 1,288 985 904 885 1,044 
962 6,119 6,002 5,876 5,550 5,259 5,286 
1,398 1,144 1,091 1,053 1,158 1,240 1,366 
138 821 883 1,415 1,257 796 847 


4 Monthly totals and 12-month averages. 
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1,113 
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162 
4,072 
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104 
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123 


2,288 
49 
2,216 


8,757 
6,830 
2,754 
650 
3,426 
907 


4,843 
1,275 
3,568 
66 
3,502 
235 
4,608 
1,877 
2,731 
3,894 
141 
3,753 
296 
3,457 
160 
95 

66 
9,349 
8,824 
525 


526 
4,597 
4,072 


— 363 
—29 
--133 
14,246 
382 


14,333 


10 ,433 
9,891 
542 


—44 


965 
1,101 





1952 





1953 


14,313 


2,270 
2,760 


842 
1,314 





ee 


* Noon rates on transactions between banks on the exchange market. 


b 
anual Golban ee eae Official rates during the period of Exchange Control, 


© As of end of fiscal year. 
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- — ——__——- 1953 $$$ $$ — 1954——_—— 
Feb Mar Apr May .June July Aug’ Sept Oct Nov Dec Jan Feb Mar Apr May June July 
(Canadian Dollars per U. S. Dollar: End of Month) 

.9838 .982 .986 .991 .994 .994 .992 .981 .980 .975 .974 .971 .965 .980 .986 .981 .979 .973 1 

on = ou — — au = — —— == <— — - — —_ — - 2 

ames — = a = — — = — —— — — — a _ 3 

(Millions of U. S. Dollars: End of Month) 

1,844 1,848 1,854 1,770 1,756 1,761 1,771 1,792 1,791 1,813 1,827 1,840 1,859 1,831 1,817 1,833 1,869 10 
893 906 914 923 935 942 951 960 968 976 986 998 1,008 1,016 1,022 1,027 1,034 11 
944 940 930 838 815 814 813 828 816 830 832 837 846 812 789 795 830 12 

7 2 10 9 6 5 6 4 6 7 8 6 6 4 6 11 6 7 18 

1,387 1,349 1,365 1,281 1,119 1,142 1,148 1,197 1,206 1,260 1,296 1,335 1,348 1,339 1,282 1,277 1,312 1h 

1,186 1,097 1,102 988 915 912 911 965 959 1,017 1,041 1,031 1,037 1,059 1,009 1,016 1,054 15 
251 252 263 243 204 230 236 232 246 243 255 304 311 280 273 261 258 16 

(Millions of Canadian Dollars) 

12 13 13 13 13 13 11 12 10 9 9 10 1l 13 12 13 gas 20 
296 330 324 405 436 411 359 356 360 367 373 279 294 335 298 364 348 21 
310 360 392 421 406 405 345 368 358 351 338 280 293 353 348 360 ea 22 

(1948 =100) 

90 101 98 125 135 129 112 112 113 117 119 88 90 106 98 120 114 23 
114 97 126 226 325 260 214 143 186 149 147 109 107 98 117 136 139 23a 
103 121 107 122 120 133 119 136 123 115 151 104 113 134 116 137 133 23b 

85 100 96 110 115 113 110 110 113 123 120 97 105 129 112 130 131 23c 
130 150 163 174 168 166 142 149 146 145 139 116 122 147 143 148 tw. 24 

(Millions of Canadian Dollars: End of Month) 
2,818 2,256 2,814 2,281 2,852 2,372 2,822 2,286 2,395 2,357 2,373 2,302 2,383 2,324 2,363 2,354 2,373 2,253 $0 
2 2 2 2 2 2 2 22 2 3 2 2 2 2 3 26 2 $1 
2,254 2,207 2,258 2,211 2,283 2,815 2,270 2,286 2,307 2,298 2,295 2,284 2,301 2,214 2,299 2,286 2,296 2,178 sg 
(Millions of Canadian Dollars: End of Month) 

9,278 9,389 9,646 9,487 9,489 9,421 9,560 9,603 9,666 9,796 9,804 9,866 9,894 9,785 9,748 9,792 9,845 40 

7,252 7,896 7,570 7,458 7,422 7,411 7,531 7,570 7,546 7,716 17,678 7,775 7,830 7,641 7,632 7,720 7,763 41 

2,940 3,024 3,038 2,915 2,854 2,787 2,813 2,843 2,726 2,730 2,760 2,853 2,851 2,776 2,772 2,790 2,793 42 
603 601 609 607 579 564 569 584 597 604 593 579 568 558 562 562 572 43 

3,708 3,772 38,928 38,9386 3,989 4,060 4,149 4,144 4,222 4,382 4,324 4,343 4,411 4,307 4,298 4,368 4,398 hh 
877 851 897 822 903 877 883 897 962 900 906 880 898 923 892 866 872 45 

(Millions of Canadian Dollars: End of Month) 

5,001 5,041 5,228 5,186 5,214 5,155 5,157 5,236 5,197 5,024 5,134 5,085 4,953 5,098 5,064 5,066 5,201 50 

1,369 1,349 1,861 1,398 1,378 1,425 1,394 1,383 1,439 1,397 1,429 1,386 1,398 1,359 1,419 1,382 1,419 . 61 

3,632 3,692 3,867 3,738 3,886 3,730 3,763 3,853 3,758 3,627 3,705 3,649 3,555 3,739 3,645 3,684 3,782 ; 52 

51 67 77 72 83 69 35 38 37 43 30 30 34 29 27 30 41 31 52a 

3,581 3,625 3,790 3,666 38,753 3,661 3,728 38,815 3,721 3,584 3,675 3,620 3,521 3,710 3,618 3,654 3,741 ... 58b 

220 esis ee 265 222 ee 197 asats 196 sae sale 53a 

4,821 4,949 5,014 4,937 4,902 nce Sas 53b 

Sole ae Suara ae 1,920 ean eee aan 53c¢ 

4,192 4,242 4,276 4,268 4,291 4,313 4,355 4,371 4,304 4,239 4,211 4,261 4,317 4,387 4,444 4,502 4,537 54 
arch 132 Sar ipa 113 ete ae 104 aati aah 111 Sieh eer 98 aac tetas ere 54a 
4,108 4,178 4,267 4,100 4,289 cou oe 546 

ee ee Peay 262 Sars 5he 

239 225 238 184 134 154 213 92 269 613 526 558 739 313 271 MOG lg ks aiatave 

89 61 48 46 48 44 66 15 4 50 52 49 126 82 86 144 99 50 57 
150 164 190 138 86 110 147 77 265 563 474 509 613 231 185 | ee one 

9 ,503X12 3381 11,710 11,630 12,154 11,710 10,465 10,841 11,936 13,425 12,903 11,308 11,282 13,107 12,179 12,611 14,014 59 

9,008X11,699 11,065 10,993 11,459 11,027 9,892 10,203 11,206 12,576 12,189 10,727 10,726 12,444 11,529 11,936 13,319 59a 
495xX 682 644 637 695 683 572 638 730 849 764 582 556 664 650 675 695 59b 

60 
61 
62 
63 
64 
65 
66 
(Millions of Canadian Dollars: End of Month) 
14,218 14,228 14,266 13,946 13,903 13,879 13,857 13,824 13,904 14,359 14,313 14,295 14,466 14,131 14,112 14,085 . 68 

2,229 2,182 2,233 2,186 2,258 2,290 2,245 2,211 2,282 2,273 2,270 2,209 2,276 2,189 2,272 2,261 .. 68a 

2,940 3,024 3,038 2,915 2,854 2,787 2,813 2,843 2,726 2,730 2,760 2,853 2,851 2,776 2,772 2,790 So ae 

.. 68d 
cea .. 68e 
er 966 Siac ee 851 aie oe 839 staked eda 842 ee aioe 834 ae ats = 

1,096 1,093 1,090 1,183 1,207 1,220 1,236 1,251 1,262 1,271 1,314 1,304 1,261 1,151 1,139 1,137 69 


(Continued on following pages) 


sss 


, Beginning September 15. Prior to that rate subject to daily fluctuations. ? Beginning October 16. * Beginning July 6. 
Beginning September 20, 1949. Ending October 2, 1950. ‘Including U. S. Government securities with an original maturity of 


up to 20 months: see Federal Reserve Bulletin, March 1951, p. 256. Page 63 























































































































































































































































































































































Canada 






Money and Capital Market 





tithe etna wae 11.3 million 
CANADA Population {i983 14.8 million 


EXCHANGE RATEs: Since September 30, 1950 all exchange transactions 


for U.S. dollars have been conducted on a free market at rates differ- 
ing from the par value of 1.100 Canadian dollars per U.S. dollar 
established on September 19, 1949. No new par value has been 
prope to the Fund. Transactions in currencies other than the 

.S. dollar are effected at rates based on the U.S. dollar /Canadian 


dollar rate and the U.S. dollar/foreign currency official fixed or 
market rate of exchange. 


For an historical summary of the exchange rate system, see April 
1953 issue of International Financial Statistics. 


GOLD AND FOREIGN ASSETS: Mainly holdings of Foreign Exchange 


Control Board. Prior to 1940 mainly holdings of the Bank of 
Canada. Short-term Assets in the U. S.: Deposits and short- 
term dollar obligations with original maturities up to 12 months held 
for Canadian account, as reported by all U.S. banks. Data include 
small amounts of short-term liabilities payable in Canadian dollars. 


TRADE AND THE BALANCE OF PAYMENTS: Gold Production: Data include 


Newfoundland. Value of Trade: Re-exports included are those 
which have been cleared previously as imports for home use; the 
import data relate to imports for home use. For 1953 and 1954 
defense supplies exported under the “‘Defense Appropriation Act” 
reported quarterly only are distributed evenly by months. Beginning 
April 1949 data include trade of Newfoundland. Volume of Trade: 
Exports in 1948 in thousands of metric tons.: Wheat and Wheat 
Flour (in terms of wheat grain), 5,210; Newsprint, 3,926; Wood- 
pulp, 1,630. Balance of Payments: See following page. 


ASSETS OF THE BANK OF CANADA: Total Assets: Balance sheet total less 


liabilities payable in pounds sterling, U. S. dollars, and other foreign 
currencies. Foreign Assets: Data exclude amounts held for the 
account of others. Domestic Loans and Investments: Government: 
Includes a small amount of provincial securities. 


ASSETS OF OTHER BANKS: The Other Banks are the Chartered Banks 


Prior to April 1949 their activities in Newfoundland are not in- 
cluded. Total Assets: Balance sheet total less notes of and checks 
on other banks, deposits with and balances due by other chartered 
banks, and liabilities of customers under acceptances and letters 
of credit. Cash: Bank of Canada notes, subsidiary coin, and de- 
posits with the Bank of Canada. 







* Unit value of exports. 





> Farm production index. 


70 LONG-TERM Gov’T. BOND YIELD. 3.17 3.09 3.16 2.93 
71 SHORT-TERM Gov’T. BOND YIELD arate 1.138 1.54 1.89 
72 TREASURY BILL RATD........... -72 .69 71 .86 
SHARE PRICES 
73 Manufacturing............. 106 88 85 87 
74 Pulp and Paper........ 64 35 $1 63 
75 Base Metal Mining......... 93 93 105 87 
76 Gold Mining............... 153 155 147 140 
Prices and Wages 
80 WHOLESALE PRICEs (All Goods). . 56 53 51 68 
UNIT VALUE OF TRADE 
81 Exports (1935/39 Weights)... 53 47 45 71 
8&2 Imports (1935/39 Weights). . 51 47 47 73 
PRICES OF EXPORT GOODS : 
83 ee kets wich aie 72 44 87 81 
84 OS re 42 50 51 68 
s5 Cosr or Lavai............... 65 66 65 77 
86 WacEs (Weekly Earnings)....... 23 52 80 
Production, Employment, and Income 
90 INDUSTRIAL PRODUCTION........ 55 52 56 95 
91 ye ee 58 44 51 72 
92 AGRICULTURAL PRODUCTION? .... 67 85 103 88 
93 ee pn sa ww 47 93 185 82 
94 EMPLOYMENT (Manufacturing)... 67 Pores 57 100 
95 UNEMPLOYMENT (All Types)..... 9.11 11.41 11.4! 1.6! 
96 NATIONAL INCOMB............. 4.06 4.02 4.37 9.84 


oe 


INTERNATIONAL FINANCIAL STATISTICS 


1953 


(Per Cent: Average of Months) 
2.61 2.57 2.94 2.83 2.78 3.24 3.59 3.68 
1.39 1.43 1.44 1.66 1.8) 2.87 2.68 3.26 
.39 41 41 .48 -66 .80 1.07 1.69 
(1948 =100: Average of Months) 
10 93 100 96 


1 119 160 165 149 
97 98 100 92 137 213 195 190 
100 92 100 102 116 144 148 131 
135 117 100 110 104 107 114 102 
(1948 =100) 
72 84 100 103 109 124 117 114 
80 92 100 103 108 123 122 118 
17 88 100 103 110 126 110 109 
89 92 100 116 112 104 104 109 
79 92 100 104 110 118 122 127 
80 88 100 104 XxX 107 118 121 120 
78 89 100 108 114 127 139 146 
(1948 =100) 
88 96 100 102 108 115 119 127 
86 95 100 96 104 115 101 113 
100 93 100 98 109 122 132 124 
107 88 100 96 120 143 178 159 


91 97 100 100 101 108 109 114 
(Per Cent of Total Labor Force) 
3.0 2.0 2.0 2.6 3.2 2.0 2.4 2.5 


(Billions of Canadian Dollars) 
9.82 10.99 12.56% 18.19 14.55 17.14 18.22 19.04 








CURRENCY AND DEPOSITS: Deposit Money: Also includes active notice 
deposits of business, individuals, and foreigners with Other Banks 
as estimated by the ee of Canada. Notice deposits in Canadian 
banks are subject to check. Time Deposits: Inactive notice deposits 
of business, individuals, and foreigners with the Other Banks as 
estimated by the Bank of Canada. Government Deposits: Canadian 
dollar deposits of the Dominion Government with the Bank of 
Canada and the Other Banks. Bank Debits: Debits to time and 
demand deposits of business, individuals, and foreigners with the 
Other Banks in 52 centers. X Prior to March 1953 in 35 centers. 
Debits in 35 centers during March 1953 against deposit money 
totalled 11,289 million Canadian dollars, and against time deposits 
totalled 604 million Canadian dollars. 


GOVERNMENT FINANCE: Expenditure: Includes Government lendin 
domestically and abroad. Net Borrowing: Includes some noncas 
debt items also included in debt balance data. Total Debt: Include 
some guaranteed debt obligations not included in data on Canadian 
dollar debt and foreign currency debt (lines 66 and 67), while debt 
data of lines 66 and 67 include holdings of Intragovernmental 
Accounts (line 69) not included in Total Debt. 


MONEY AND CAPITAL MARKET: Government Bond Yield, Long and Short- 
Term: Theoretical yield based on selected bonds maturing in 15 
and 2 years, respectively. Treasury Bill Rate: Tender rate on new 
8-month bills. Discount Rate of the Bank of Canada: 2.0 per cent 
since October 17, 1950. Changes have been as follows (in per cent): 


Date Established Rate Date Established Rate 
1935—Mar 11 ‘ 2.5 1950—Oct 17 ; 2.0 
1944—Feb 8 1.5 


Share Prices: Weighted aggregative index with original base 1935/ 
89=100. Based on quotations in Montreal and Toronto. 


PRICES AND WAGES: Wholesale Prices: The weight of apart and 
exports in 1926 was 25 and 60 per cent, respectively, of the total 
weight. Prices of Export Goods: In Canadian dollars per metric ton 
in 1948: Wheat, 65.80; Newsprint (f.o.b. Canadian mill), 95.39. 
Cost of Living: Based on a family budget as of the year ending 
August 1948; X prior to 1950 on a family budget as of the year 
ending September 1938. 


PRODUCTION, EMPLOYMENT AND INCOME: Industrial Production: Ad- 
justed for calendar variations but not for seasonal fluctuations. 
Pulp and Paper Production: Weighted by net values in 1935/39. 
Agricultural Production: Farm: Index of net production valued at 
1935/39 prices. FAO Index (1935/39 =100): 

1949/50 124 1950/51... .139 1951/52... .149 1952/53... .170 
Wheat Production: 10,515 thousand metric tons in 1948. Crop 
years ending July 31 of year indicated. 
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cms 1953 — - - —_— — - — _ ——_ — —— - — —_—_— 1954——_ ———__-_—_—___-—_ 
3 Feb Mar Apr May Jine_ July Aug Sept Oct Nov Dec Jan Feb Mar Apr May June July 
(Per Cent: Mid-month Quotations) 
8 $3.65 3.65 3.66 3.69 93.72 8.72 3.73 93.75 3.72 3.67 3.61 3.556 3.44 3.27 3.10 3.06 3.11 3.02 70 
6 8.08 3.11 3.14 3.21 3.28 3.28 3.36 3.41 3.48 3.44 3.20 3.08 2.70 2.47 2.22 2.22 2.28 2.00 71 
9 1.47 1.50 1.68 1.68 1.70 1.76 1.80 1.91 1.938 1.91 1.88 1.88 1.74 1.61 1.56 1.59 1.60 1.39 72 
(1948 =100: Average of Thursday Quotations) 
9 159 159 150 148 145 150 151 142 141 143 142 1 152 154 163 169 168 169 73 
0 187 190 179 178 179 187 197 193 191 208 206 213 223 226 238 258 260 272 7h 
1 151 150 137 130 124 129 124 118 116 119 114 113 114 118 126 127 129 133 75 
2 111 108 106 106 103 102 104 96 92 92 88 93 96 95 100 99 98 99 76 
(1948 = 100) 
4 114 115 113 114 115 114 115 114 114 113 113 114 113 113 113 113 113 80 
8 119 119 120 119 119 119 119 118 118 117 117 116 116 116 116 116 117 81 
9 108 109 109 109 110 110 110 110 111 110 110 109 109 109 110 111 82 
9 108 112 115 109 108 110 110 107 111 109 107 106 106 105 103 104 104 . 88 
7 126 127 127 128 128 128 127 127 129 126 125 126 125 125 126 127 126 126 8h 
0 120 119 119 119 119 120 120 121 121 121 120 120 120 120 120 120 120 120 8& 
6 146 147 147 147 147 146 145 144 147 148 148 140 148 150 150 149 147 86 
(1948 = 100) 
7 123 126 130 130 131 126 127 131 130 128 120 117 122 120 123 125 ‘ 90 
3 108 113 117 116 112 110 113 112 118 120 110 110 120 117 124 121 122 91 
4 92 
9 Ril. sale da ules Made: eens bead hs ean eink aes 98 
4 112 113 113 113 113 115 114 115 115 118 ‘111 108 108 108 108 107 94 
04 Cent of Total Labor Force) 
5 3.4 3.3 3.1 2.1 a7 1.6 ae 1.6 2.1 2.8 3.6 5.3 6.0 6.1 5.8 4.0 95 
(Billions of Canadian Dollars) 
4 18.882<——- _ ——->18.922<+——- _ ——_>19.077<*——- _ ——>19.302 ——_»» ——->18.8§6<—_—_—_ 96 
tice National Income: At factor cost. X Beginning 1949 Newfoundland BALANCE OF PAYMENTS OF CANADA (In Millions of Canadian Dollars): 
~ included. Gross National Expenditure: At market prices (in ‘acne 
3113 + . Irs’ uarter 
oie billions of Canadian dollars): 1981 sae 1989) i963" 1966! 
3 as 1938 1949 1950 1981 1952 1953 Goons, SERVICES, AND DONATIONS? . —_ oe 
lian Personal consumption............. 3.81 10.96 12.08 13.27 14.40 15.17 Exports, f.0.b. 4,145 4,558 4,349 9183 869" 
Government expenditure........ -72 2.18 2.82 93.24 4.20 4.41 Imports, f.o.b. —4,302 -4,074 -—4,435 —1,002? —919* 
C . Gross private domestic investment !. 60 $3.20 4.18 65.48 4.50 5.28 nto: muatinaeian in a 
an Of which: Trade balance . —157 484 —86 —84 —50 
the Y Rosidential Stes cin k cas .16 Th .80 .78 79 1.06 Nonmonetary gold movement 
ers. Other construction........... ‘ -17 90 1.08 1.86 1.55 1.78 (net)... 150 150 144 48 35 
MN ooo cand a ois eae ees $8 1.88 1.80 $44.97 +498 1.99 Foreign travel. ... —6 —66 —63 —42 —48 
ney Net change in inventories....... —.01 .23 .96 1.62 24 -57 a... _ tan 38 an ae 
7” ree, «3S te th iS Ee 8 Other services: a a 
. Net foreign investment............ 10 17 —.88 —.52 .17 —.44 Net goods and services —494 211 —393 —169 —161 
lin Residual error of estimate.......... -— _ -- .05 —.09 —.08 Private donations a —31 —22 —5 —-65 
as — Se Sa a ae Official donations. . -9 —16 —24 —10 ~4 
ide Mates koeacdebacketinns 5.28 16.46 18.20 21.47 23.19 24.35 inn met 
. ‘ - - —18 —170 
_ 1 ee investments of government enterprises. * Excludes government housing sia CAPITAL FO 164 “= . 
ebt expenditures. I . a ME? ' 
a —————-—- =F we es ff 
National Income by Industrial Origin: At factor cost (in billions of Retirement of Can. securities —90 —71 —61 —28° —16° 
Canadian dollars) : — a. pn... = ; 
ort- : 1938 1949 1950 1951 1952 1953 Total 638 ~492 605 199 216 
15 riculture, forestry, and fishing. . 55 1.97 2.04 2.77 2.54 2.28 MISCELLANEOUS OFFICIAL Cenrees, 
new een. mining, construction 1.48 5.17 5.85 6.70 7.15 7.62 Repayment of loans extended 68 56 87 6 9 
ent Transport, communications, utilities. ‘ “a 3 3. 4.8 :- Government borrowing... =n 1 6 : : 
nt): peat cess 48 1:09 1:18 1.40 1:64 183 een ae Seem on A 2 
Oth 81 1.95 . 2.4 . 2. a 
> Net income from abroad... — a ea a = = -s euiaun TOTAL an a - o 
eh ecu 4.02 18.19 14.55 17.14 18.22 19.04 Saas ae MOVEMENTS‘ 
iti 53 —82 —10 12 20 
85/ National Income by Distributive Shares: At factor cost (in bil- gunreemen eaphial, n.i.e.* 39 —467 —168 —947 —567 
lions of Canadian dollars): ee — 
and 938 1949 1950 1951 1952 1953 i trae 92 —549 —178 —82 —36 
s ONETARY MOVEMENTS 
otal Wages and salaries! .............. 2.50 7.88 8.45 9.92 11.09 11.97 eee liabilities to official® —143 -30 3% 45 ~15 
ton Income of Sepentpamae enterprises: 36 1.50 1.50 2.07 1.86 1.65 Short-term assets (increase —). 230 —72 133 
39. Other, epee eters ‘45 1.87 1.44 1.51 1.55 1.68 Monetary gold (increase —) —274 —43 —99 167 << 
ling Investment income................ owe (2.44 3.16 3.64 3.72 3.74 Total —— — - - —— 
yout Total........ 4.02 13.19 14.55 17.14 18.22 19.04 1 Quarterly figures are not entirely comparable with annual data; footnotes 
. : , d all show the more important differences. Data for first quarter of 1954 are preliminary. 
Includes supplementary income and military pay and allowances. ? Excluding military end-items and services donated and the offsetting grants. These 
Ad- amounted to (in millions of dollars): 1951, 147; 1952, 200; 1953, 246; first quarters 
ons. of 1953 and 1954, not available. * Inland freight i in Canada on exports ($178 million 
/39 in 1953) and inland freight in the United States on imports from that country ($198 
i r million in 1953) are included with transportation instead of with merchandise. 
at ‘ Transactions in outstanding securities are included som pees short-term capital 
movements. * New issues and retirements of Canadian Government cqpustiies are 
170 pe oe ep te ey Sy 
srop in the first qaantess of 1953 and 1954. 7 Chanae in commercial yoo & holdings of 
‘ gold and short-term assets during 1953 and 1954 are included with private short- 
term capital, n.i.e. rather than with monetary movements. 


a LL ————— 


1 June 1. 


2 Anaual rates seasonally adjusted. 
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INTERNATIONAL FINANCIAL STATISTICS VoLUMi 
1937 1938 1939 1945 1946 1947 1948 1949 1950 1951 1952 1953 Fe 
Exchange Rates (Rupees per U.S. Dollar: End of Year) 

OR FRAGE...... os cecscsccsess 2.659 2.888 3.322! 3.322 3.315 3.316 8.8156 4.775% 4.775 4.785% 4.762 4.762 4.758 
Gold and Foreign Assets (Millions of U. S. Dollars: End of Year) ; 
10 CENTRAL BANK......... eae Sates sia 18 139 125 183 189 108 119 140 84 52 , 
11 Foreign Exchange.......... fod fa eke pe patel se eae ee 59 72 18 23 6) 
12 Foreign Investments....... ae ae a angi Freee tas ie ies areas 60 69 67 28 
18 GOVERNMENT.................. BA, oil 7 127 119 64 48 18 16 16 14 14 1 
14 GOVERNMENT AGENCIES & INST bates >i Se 82 43 56 63 67 50 56 61 65 48 
15 OTHER BANKS................. | oe 26 Xx 74 67 39 52 28 49 44 24 23 2 
a Nei eae ee 83 X 384 367 289 306 203 240 262 187 136 191 
16a Of which: Sterling............ seats ao 58 320 295 203 213 146 194 217 shag 
16b Indian Rupees...... ae pon 22 60 68 78 84 46 29 12 a 
16c¢ Re teh aa inte cara 8 1 3 5 2 4 8 20 
Related Data from U. S. Sources 
17 SHORT-TERM ASSETS IN THE U. S. salen eat igen teh ee years 1 Xx 3 3 19 14 
Trade and the Balance of Payments (Millions of Rupees) 

20 VALUE OF TRADE: Exports 882 285 $28 666 765 889 1,011 1,063 1,668 1,904 1,502 1,568 10 
21 Imports, c.i.f 243 236 242 592 602 963 994 1,029 1,167 1,559 1,705 1,608 11 
VOLUME OF TRADB (1948 =100) 9 
22 ala tt Sas ais ew ee 80 80 86 98 91 100 99 x 110 112 117 120 9 
22a SRS Ae ree 72 80 77 77 98 97 100 101 100 88 102 108 14 
22b ria ts a4 76 54 67 104 110 90 100 99 129 113 98 106 "7 
22c Copra and Coconut Oil. . 101 112 88 100 61 55 100 93 80 113 120 98 
23 ei ccae ei ae 89 94 71 79 98 100 108 Xx 121 135 138 144 12 
Assets of the Central Bank (Millions of Rupees: End of Year) 
30 TOTAL ASSETS............ oles “ _ — — _ —_ a — 572 676 566 476 
Si Wopmecn Ageers............... eae sats 61 460 415 440 460 615 665 668 401 245 16 
$2 Domestic LOANS & INVEST Govt. _ — — — — — -— — 4 3 161 223 
Assets of Other Banks (Millions of Rupees: End of Year) ~- 
40 ToTaL ASSETS.......... EAA i. Saves docs 542 575 580 638 X 679 846 868 768 694 80 
41 FOREIGN ASSETS............... aa Seas 84 1246 38622 129 174 181 233 209 114 ©1110 13 
42 Domestic LOANS & INVESTMENTS 174 225 266 266 305 400 420 480 477 
43 ON os wi wince wees 153 177 176 184 204 271 235 302 284 16 
Lh Business and Individuals... . 21 49 90 82 102 130 185 178 194 
oon as 114 113 170 181 228 199 226 155 91 16 
Currency and Deposits (Millions of Rupees: End of Year) 
50 Money SUPPLY................ sae 128 165 xX 729 667 #4«94562 £607 X 649 911 1,006 896 9827 
51 SO ee cist odin ersinih ene 84 42 330 275 238 241 244 826 377 357 335 5S 
52 Deposit Money............ er 94 124 x 399 892 $24 866 Xx 406 585 629 539 492 - 
53 SPREE TERRI. 5. onivsis'v aero ee — _— — — — — _ — 4 2 1 ‘ 
54 Other Banks........ ne eere are 94 124 x 399 392 324 366 x 405 585 325 538 491 ‘ 
54a Held by: Residents... ... wes aaa eg io tee cies ee 396 572 610 525 482 
54b Non-residents. . seatet Ske Bee Fitna oe ee See 9 13 15 13 9 
55 Time DEPOSITS................ aha 79 81 180 225 241 249 «242 291 355 384 ~~ 881 3% 
55a Other Banks............... oe ae 40 42 64 61 64 68 xX 52 73 87 101 100 95 
55b Post Office Savings Bank... . auphe 20 19 65 104 118 126 135 161 206 219 219 ( 
55¢ Ceylon Savings Bank...... er 18 20 52 61 59 56 55 57 62 64 62 
56 GOVERNMENT DEPOSITS......... Fea ae nets 62 88 144 163 xX 168 151 124 55 46 
57 Central Bank.............. - - — - —- -—— _ _ 12 31 6 — 
58 eS See aN tae 5 gis 62 88 144 163 168 139 93 49 46 
59 BANK CLEARINGS *............ pies 91 99 831 805 849 391 418 649 691 688 671 

Government Finance (Millions of Rupees: Year Ending September 30) 9 
60 DEFICIT (—) ORSURPLUS........ 5.1 —130.6 -—43.6 —106.4 —160.6 -—47.8 —257.1 —231.9 —23 
61 Se 387.9 465.3 546.5 576.1 623.9 910.2 975.0 952.5 < 
62 Expenditure........ 382.8 595.9 590.1 682.5 784.5 958.0 1,282.1 1,184.4 

FINANCING OF DEFICIT 
63 Net Market Borrowing...... 88.0 —18.0 33.8 33.1 78.4 80.2 218.3 204.6 16 
64 Other Borrowing and Lendin —14.6 -26.8 -6.8 2.4 7.5 33.8 —34.2 11.9 7 
65 Use of Cash Balances....... ee Satin —78.5 175.4 16.6 70.6 74.7 —66.2 73.0 15.4 
66 Rupee DesT.................. 20.2 29.8 257.8 298.8 309.2 344.2 380.0 444.6 501.7 725.4 867.8 = 
67 FOREIGN CURRENCY DEBT....... 107.6 110.7 93.4 88.6 86.6 82.3 80.1 75.7 73.3 72.5 66.3 

Money and Capital Market (Per Cent: Average of Months) ) 

70 Govenmuenr Bonn Yim... ee) 2698 2.94) 8.01 804 2.79Ss—«298—S—«OS+« TP 2. 
(Per Cent: Weighted Average of All Bills Issued) 
71 TREASURY BILL RATE........... _ -- — .39 .18 .18 ee .25 .87 .48 .81 1.99 
SHARE PRICES OF COMPANIES 
With ~~ Capitalization (1948 =100: Average of Quarters) wii 
72 Tea Plantations........ _— — 58 7 103 118 100 98 129 137 116 118 ll 
73 Rubber Plantations.... . — — 95 229 200 162 100 86 171 276 237 179 wala 
74 Mixed Plantations...... _— ~— 67 119 119 129 100 95 147 180 140 120 
With Sterling Capitalization (1948 =100: Average of Quarters) oie 4 
75 Tea Plantations........ _ _ -- 101 103 108 100 82 102 115 81 80 ae 
76 Rubber Plantations.... . —_ —_— _— 149 138 151 100 53 91 156 99 67 ioe 
Mixed Plantations...... _ — _ 117 117 120 100 71 97 126 78 70 
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1953 Feb Mar Apr May June July Aug’ Sept Oct Nov Dec Jan Feb Mar Apr May June July 
(Rupees per U. S. Dollar: End of Month) 
762 4.758 4.758 4.758 4.758 4.758 4.758 4.758 4.780 4.768 4.762 4.762 4.762 4.758 4.758 4.758 4.758 4.758 4.758 1 
(Millions of U. S. Dollars: End of Month) 
52 83 76 72 65 62 68 68 64 59 54 52 60 66 69 82 88 94 92 10 
23 22 26 25 21 21 26 27 22 23 24 23 31 38 39 54 60 60 58 11 
28 61 50 47 43 41 42 42 42 36 30 28 28 28 30 28 28 34 34 12 
14 14 14 14 14 14 14 14 13 14 16 14 14 13 13 10 9 9 ll 18 
48 65 57 52 52 51 48 49 49 49 49 48 48 48 48 48 48 48 47 1h 
23 28 25 24 25 23 21 18 20 20 21 23 19 18 22 20 22 25 28 15 
136 190 172 161 155 151 151 149 146 142 140 136 141 145 152 160 167 175 178 16 
nee Seoets cates area ee cma eisai ce teary ee Bac ne ery aes otis Ear edistee ... 16a 
16b 
. 16¢ 
ona Ss sini 17 
(Millions of Rupees) 

568 100 183 114 138 126 131 121 133 134 148 123 121 157 151 122 kta: seer 
"608 115 145 155 137 149 130 92 170 a sia 139 105 106 125 117 101 saa aan 
, 1948 =100 

120 92 113 95 129 126 129 110 130 126 128 114 113 120 123 104 131 . ee 

108 91 95 82 130 129 127 86 124 92 112 109 120 103 118 106 142 142 + £0 

106 146 94 111 97 49 66 150 90 99 93 150 48 75 245 44 72 7 36.c SS 

98 72 142 96 83 68 96 88 81 146 90 111 95 64 62 69 74 7 i an ee 

144 128 161 168 144 166 145 104 182 153 152 153 114 126 141 138 He sac ox Te 

(Millions of Rupees: End of Month) 

476 558 562 555 558 554 526 511 526 487 473 476 451 463 459 475 482 498 515 $0 
245 895 361 342 309 294 324 326 302 282 260 245 284 314 329 389 417 446 438 $1 
223 161 199 210 245 255 196 178 216 198 205 227 162 146 127 79 61 48 73 $2 

(Millions of Rupees: End of Month) ’ 

694 801 757 758 742 723 720 694 718 695 684 694 680 675 685 675 ee avoe ne 
110 185 121 114 117 111 100 87 97 92 99 110 92 86 105 97 107 118 133 41 
477 498 458 463 451 464 478 476 475 499 489 477 512 482 473 460 469 488 476 42 
284 316 291 291 281 284 286 277 283 301 294 284 288 265 280 268 273 271 266 438 
194 160 167 172 170 181 190 196 192 198 196 194 224 217 193 192 196 217 210 4h 

91 153 155 154 150 130 125 116 128 88 79 91 76 87 86 100 97 97 116 45 
(Millions of Rupees: End of Month) 

827 901 899 881 876 880 851 815 824 822 810 827 806 798 809 803 834 871 859 650 
335 364 363 356 361 362 353 346 350 349 343 335 326 328 324 324 32 334 340 651 
492 537 536 525 515 518 499 469 474 473 467 492 480 470 485 479 505 537 519 52 

1 1 3 2 3 17 1 1 1 1 1 1 — — — 6 15 1 6&8 

491 535 534 523 512 506 498 468 474 473 466 491 479 470 485 479 499 522 518 54 ‘ 

482 523 522 511 499 490 488 459 464 463 457 482 470 460 475 470 489 512 508 54a 
9 13 12 11 13 11 10 10 10 10 9 9 9 9 10 9 10 10 10 546 

381 382 379 383 384 385 381 379 384 386 385 381 383 383 378 377 374 377 403 66 
100 98 95 100 102 101 97 96 100 103 103 100 100 101 100 100 100 103 129 55a 
219 221 221 219 220 220 220 220 220 220 220 219 221 220 217 215 214 214 214 55b 

62 64 63 63 63 64 64 63 63 63 63 62 62 62 62 61 61 60 60 55¢ 

46 45 44 54 55 . 61 63 80 + 39 46 35 42 33 38 ° - * 56 

po - -—- =—- = —- —- = —- — —- —- =— = 1 57 

46 45 44 53 55 55 60 62 80 45 39 46 35 42 32 38 36 39 35 «458 
671 630 670 684 641 659 754 699 716 671 603 653 681 591 672 573 650 651 722 6&9 

(Millions of Rupees) 

31.9 —23.2 —53.0 —35.3 -—19.3 -—7.7 28.8 -—4.9 —45.7 -—3.8 -—12.4 13.0 51.2 6.0 =14:% 92:7 =—6.7 © sxx. veils ae 
59 5 a « Coieeo aa “aces Mil ee wkn: ates ees, “SKE: > Sales See eee eee eee eee net ee 
84.4 eee “eee eee eee oree eeee eee sere oeee ae -@% eeee e464. e% escee eece eecse o~@ ee eee s“aiae 

04.6 16.0 61.2 41.2 26.0 7.5 -20.5 -5.0 46.4 —-.7 7.0 -.9 -61.2 -10.7 10.8 -26.2 8.0 {i 
Ly 7.2 1.8 -6.9 -6.7 2 -28 9.9 -.7 4.5 64-121 10.0 1.7 3.9 -6.5 -2.3 65 
67.8 756.4 778.5 793.6 816.2 821.9 802.2 823.0 867.8 867.0 871.7 871.3 809.0 796.1 794.1 747.8 735.0 66 
66 3 70.4 69.2 68.7 68.1 68.0 67.1 66.5 66.3 65.3 65.0 65.0 64.1 63.6 74.4 92.7 110.4 67 

(Per Cent: End of Month) 

3.72 2.97 3.10 3.45 3.55 3.63 3.99 4.80 4.28 4.25 4.07 4.07 4.08 4.09 4.06 4.07 3.99 3.65 3.63 70 

. (Per Cent: Weighted Average of All Bills Issued) 

1.99 92 1.05 1.85 1.71 2.16 2.47 2.47 2.48 2.48 2.48 2.48 S46 246 2.44 2.08- 2.48 1.73 164 @ 
(1948 =100: Average < oo Quotations) 

118 —117<—— Ss§ ——118<——— _ ——>> 120<————-  ——> 116+ ——_ ——> 1381<——- _ ———-» 129x___..... 78 
179 —>211<——— ss ———_» 187<—  §-§ ——> 171<——- _ ———> 146<——_- ——> 157<——- _ ——» 148<_— aes ae 
120 —> 138<———- 9s» ——__>121<— _ ———> 116<——- _ ——> 108< —> 122<——_- ———»> 121<—_—_- catgae (ne 

(1948 =100: Average of ~~ - Month Quotations) 

80 —> %<—<— S«§ ——> 17<—  ————> 1 18<——-  ——> 89<—— —> 101<——- _ ——» 107<@ ee 

67 —> %7<————  ——> 65<———-  ————> _ H<— —— 63<— ——_> 170<—— ——> 770<— cs 

70 —> 0<——_- ——> 68<——__ ———> 69<—— —— 3<— ———>» 88<——— —_>» 93<—— Joe oa 


(Continued on following pages) 
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' Beginning September. * Beginning September 22. ‘ Effective December 17 subject to minor daily fluctuations. ‘ July/December. 
‘ August /December. Page 67 
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CEYLON 


EXCHANGE RATES: Since December 1951 foreign exchange transactions 


Chile 





1937 1938 1939 ! 1945 


Prices and Wages 


WHOLESALE PRICES 


80 es kek eke wien sanaes 41 38 41 69 103 100 119 132 129 111 123 
81 NC Uc sh kane ien «ei oko 78 59 73 156 152 102 100 91 268 405 252 241 
82 SONG BEES cin abi ben eet 30 18 22 69 97 100 128 164 191 110 147 


8 ES a ee ee 74 98 100 106 144 Xx 136 139 

86 eee IN i i re 23 23 81 93 100 95 x 98 XxX 116 125 121 

86 Cost oF LivinG (Colombo)..... eas oe 4l' xX 88 97 100 99 105 109 108 110 

87 WAGES.......... . Ae ag: , ee ag cota ae 32 89 93 100 102 118 147 149 151 
i (Millions of Rupees) 

ap hy pom PRODUCT... .. - aber g 600 ve 2,310 2,682 2,925 3,885 4,527 4,441 4,419 


5.7 million 
. 8.2 million 


Population { ed , 


may be made by authorized banks at fixed official buying and selling 
rates for the pound sterling and other sterling area currencies and at 
rates subject to small daily variations for other currencies. Quota- 
tions for the non-sterling area currencies tend to follow the rates 
established for these currencies relative to the pound sterling in the 
London market and their fluctuations are therefore confined to the 
limits of approximately 34 of 1 per cent on either side of their par 
value. 


FOREIGN ASSETS: Central Bank: Holdings of the Currency Board 


through July 1950 and of the Central Bank thereafter. Beginning 
August, 1950 foreign exchange of the Central Bank includes balances 
abroad in the amount shown on the books of the Central Bank and 
foreign investments at cost. Prior to August 1950 balances abroad 
are included in the amounts shown on the books of the Central 
Bank’s bankers overseas, and foreign investments at face value. 
The currency classification of the total is net rather than gross and 
reflects the latter valuation throughout, for both of which reasons 
it does not add. Other Banks: X Prior to 1943 net foreign assets. 
Short-term Assets in the U. S.: Deposits and short-term dollar 
obligations held for Ceylon account, as reported by U. S. banks in 
the ie York Federal Reserve District. X Deposits only in 1948. 
Prior to 1948 data included in India. 


TRADE AND THE BALANCE OF PAYMENTS: Volume of Trade: Valued at 


1948 prices. X Prior to 1950 exports valued at 1934/38 prices, and 
imports computed with moving cross weights. Principal exports 
in thousand metric tons in 1948: Tea, 134; Rubber, 93; Copra and 
Coconut Oil (in terms of Copra), 177. Balance of Payments: See 
Country Notes. 


ASSETS OF THE CENTRAL BANK: The Central Bank began operations in 


August 1950. Total Assets: Balance sheet total less the loan to 
the Government covering IBRD subscriptions from August 1950 
through April 1952 when it was repaid from the Bank’s profits. 








7 1946 1947 1948 1949 1950 1951 1952 1953 


54 





ASSETS OF OTHER BANKS: The Other Banks are the commercial banks 


CURRENCY AND DEPOSITS: Deposit Money: Central Bank: Deposits 


GOVERNMENT FINANCE: Data represent Government cash operations. 


(1948 =100) 


94 100 106 143 110 146 


































Foreign Assets: Prior to August 1950 holdings of the Currency 
Board. Domestic Loans and Investments: Includes beginning 
July 1953, small amount of advances to banks; 3.3 million rupees 
at December 31, 1953. 


including branches of foreign banks. Total Assets: Combined 
balance sheet total less balances due from domestic banks and cash 
items in process of collection. X Prior to 1949 total of principal assets 
less balances due from other banks in Ceylon. Foreign Assets: 
X Prior to 1943 net foreign assets. Cash: Currency holdings and 
deposits with the Central Bank. X Prior to August 1950, currency 
holdings only. Prior to the establishment of the Central Bank the 
commercial banks held their reserves largely in the form of deposits 
with the Imperial Bank of India (a domestic branch included in the 
Other Banks data), and balances with banks abroad. 


of Official Entities. Other Banks: Residents: Includes some deposits 
of Official Entities. xX From December 1942 to September 1949 
deposits of government agencies are not included. YX Prior to 1942 
deposits of the entire Government are included. Government 
Deposits: Demand and time deposits of the Government with the 
Other Banks and beginning August 1950, with the Central Bank. 
aoe to September 1949 includes deposits of government agencies 
also. 


Net Market Borrowing, Rupee Debt, and Foreign Currency Debt: 
After deduction of sinking fund holdings. Discrepancies between 
veriod-to-period changes in Total Debt balances and Net Market 

orrowing result from the exclusion from debt balances of the 
following transactions included in net borrowing: Overdraft from 
the Joint Colonial Fund of Rs. 26.3 million in 1945/46 repaid in 
1946/47; advance from the Central Bank in connection with Bretton 
Woods Act of Rs. 14.3 million in 1949/50; loan of Rs. 58.6 million 
from semi-governmental agencies in 1952/53. Other Borrowing and 
Lending: Not covered in total debt balances; represents deposits of 
certain pension funds, contractors, etc., less sundry Government 
loans to Development Fund, Agricultural and Industrial Credit 
Corporation, local bodies, ete. 





1937 1938 


1939 ‘) 1945 1946 1947 





1948 1949 1950 1951 1952 1953 









Exchange Rates 
SELLING RATES (Pesos per U. S. Dollar: End of Year) 
1 Principal Import Rate. 25.10 31.47 31.10 31.10 31.10 31.10 43.10? 43.10 60.10* { 99-90} 118.59 110.20 
50.104 60.10 
2 Other Import Rates... . 24.98 24.97 25.10 25.10 25.10 25.102 oS iee 31.109 43.103} ois 30:10 | — 
{ 2. 5-10) 337193 f 31-10) 31710 
BuyING RATES { 40.602 41.20 
‘ Principal Export Rate. 25.00 24.87 31.00 31.00 31.00 31.002 39.402 39.40 60.003 90.00 118.59 110.00 
(38/202 37.00f 
54.203/ 60-00) 57°49 
a a ro = = 2 ° Fi e 60.00- 
4 Other Export ee 31.37 43.00 43.00 { i9:854) Ee 60.00 100.00 
“89 49°85 
FREE RATES (Pesos per Equivalent of One U. S. Dollar at Official Cross Rates: End of Year) 
5 U.S. Dollars............... 24.97 31.47 31.00 32.10 39.50 50.93 65.55 99.08 72.50 92.60 128.50 220.00 
6 Pounds Sterling............ 24.97 31.27 30.25 = — — 53.60 86.19 68.10 .... 123.04 207.14 
7 Gold: In Coins (100 pesos)... 24.02 28.88 31.43 37.86 42.72 61.41 120.39 159.22 140.78 157.77 184.95... 
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ees ———_—_—_—_—_—— 1953 —-_—_—____—_—_—_—_ > 
1953 Feb Mar Apr May June July Aug Sept Oct Nov Dec Jan Feb Mar Apr May June July 
(1948 =100) 
123 182 187 122 124 114 116 119 120 121 123 128 138 145 154 150 149 148 149 80 
241 236 236 238 239 238 238 238 238 244 256 259 212 212 212 212 212 212 212 81 
147 144 153 159 153 143 133 134 143 151 155 155 162 153 131 128 129 129 125 8@ 
146 140 147 164 150 143 137 137 143 151 156 153 162 154 136 131 132 132 126 88 
139 189 145 146 141 187 133 138 134 138 142 134 132 149 150 Se See. i ee 
121 122 120 122 124 119 120 121 120 121 120 121 120 113 114 ae a ews Ree ance De 
110 108 107 108 109 111 111 114 114 111 109 109 110 109 108 108 110 111 109 86 
151 151 151 151 149 147 151 152 154 154 152 149 151 151 149 149 149 151 151 87 
419 rand ee avenue amen uae eda See eee lee iy é. “san> and’ “neal “deel —da 
Trency Ownership Distribution of Government Debt: (in millions of rupees BALANCE OF PAYMENTS OF CEYLON (In Millions of Ceylon Rupees): 
zinnin 
g —as of September 30, 1951): Ru Foreign 
rupees Debt: Cumenap Dats 1949 1950 1951 1952 1953 
banks fi, EN gk (iw awed sau Cduwaiieuwesianense cans 601.7 78.8 ape. ei 1,018 1,412 1,788 1,410 1,558! 
nbined a Held by: —_ ‘ie Imports, c.i.f.............. . 1,029 -1,178 -1,545 -—1,707 —1,583! 
d cash Ne cis ecansapectscwese | SE Be _ “i = 
assets - See Co i sieoctnnmeiamaat — oo oe - 
\ssets: 1d. IIE 0.6:c.0 65-0000 e ents enseasens 6 awe Nonmon. gold movement (net) —2 —2 —2 —3 —2 
ys and le. i ioc io ay ckGaaeeeeeed aden 8.1 iain Foreign travel. . —29 —82 —44 —48 38 
rrency - anes si si'pCneueanearen ave 8 oh Zuemapertation ‘and insurance “ = * = a 
nk the ) ee es ae 78.8 Government, ais.......... “e222 6ti<“‘zdT:“‘<‘i ;*« 
posits 2. INTRAGOVERNMENTAL ACCOUNTS ®.............54+ 110.8 62.2 Other services............. —22 29 mi —9 —16 
i 1 Excluding | tracted by the Ceylon G d rel he Uni a - a , i 
“= Kingdom ? Post Office Savings Bank, Ceylon Savings Bank, Ceylon Savings Corti- nes ints a eS 
- ficate Fund, Loan Board, Public Trustee and private trusts, insurance companies, PRIVATE FINANCING 
posits rovident institutions, clubs, and similar institutions. * Debt held by Malay States Donations...... ae . —58 —69 —77 —104 —59 
posits Goverument. ‘Unallocated Treasury bills. * Sinking Fund holdings only. Capital movements.......... —22 —22 -_' 25 —87 
r 1949 MONEY AND CAPITAL MARKET: Government Bond Yield: Yield to first Total sn.” an —19 _96 
> 1942 call of the 8 per cent National Development Loan of 1965/70. ara 
nment Treasury Bills: Weighted average tender rates on new bills issued NET ERRORS AND OMISSIONS. . 4 23 65 49 —8 
th the within the period. Discount Rate of the Central Bank: 2.5 per ee a ~ = 
Bank. cent since June 12, 1954. Changes have been as follows (in per cent): CuMULATIVE TOTAL....... —66 138 113 -8372 —201 
encies Date Established Rat Date Established Rate 
1950—Aug 28 P pea aaek acweets 2 ‘ 5. 1954—J une 12. beak eeu savuases 2.5 sae a an na om 3 
tions 1968—July 28................ 3.0 
Debt: Share Prices: Unweighted geometric averages of price relatives with Lama - = ‘ * ‘ 
tween original base January-June 1939—100. Based on quotations in ee security holdings 25 ~19 
rarket Colombo. Central Bank security hold- 38 12] 7 at 264 
f the PRICES AND WAGES: Wholesale Prices: Market prices inclusive of Gold” subscription: IMF, = 
from export duties. In rupees per metric ton in 1948: Rubber, 1,411; IBRD...........++.+:- -_ = =§ - ~ 
aid in Tea, 4,274; Coconut Oil, 998; Copra, 729. Unit Value of Trade: —lll.....U.UUUltCSt—‘“iti«C SD <li > ae 
etton Weighted by 1948 weights. X Annual data beginning 1951 weighted 
iillion by current weights. X Prior to 1950 exports weighted by 1934/38 Short-term capital: ; 7 
g and quantities and imports with moving weights. Wages: Minimum — aa). a = = =< 
sits of wage rate; tea and rubber estate labor. 7 — 
iment For explanatory notes and tables for NATIONAL INCOME, see THM. 0.0 ese renee. os 6 — oe — 
redit Country Note section. 1 Partly f.0.b. and partly c.i.f. 


Chile 





oo —_———— $$ << — 1953 —_ — i FF 19 ___—_——— 
53 Feb Mar Apr May June July Aug Sept Oct Nov Dec Jan Feb Mar Apr May June July 


(Pesos per U. S. Dollar: End of Month) 


20 110.20 110.20 110.20 110.20 110.20 , 
60.10 60.10 60.10 60.10 a 110.20 110.20 110.20 110.20 110.20 110.20 110.20 110.20 110.20 110.20 110.20¢ 9 


31.10 31.10 31.10 31.10 31.10 


00 110.00 110.00 110.00 110.00 110.00 110.00 110.00 110.00 110.00 110.00 110.00 110.00 110.00 110.00 — ( 3 
110.00 110.00 110.00 
,0- 60.00— 60.00— 60.00— 60.00— 60.00— 60.00— 60.00— 60.00— 60.00— 60.00— 60.00—  60.00— 60.00— 77.50 — | h 
‘00 100.00 100.00 100.00 100.00 100.00 100.00 100.00 100.00 100.00 100.00 100.00 100.00 100.00 
(Pesos per Equivalent of One U. S. Dollar at Official Cross Rates: End of Month) 

0 136.25 147.50 160.00 172.00 178.17 184.00 197.50 202.00 200.00 207.00 220.00 236.00 235.00 279.00 310.00 362.007314.005314.00 6 
4 127.86 137.62 155.36 166.07 169.64 175.00 190.00 .... 191.02 200.95 207.14 230.69 230.69 273.21 312.50 355.367313.21°309.29 6 
: 186.89 186.41 193.547257.28 279.13 223.30 288.83 253.287 234.847 233.117 240.297 256.807 : : ; 7 


(Continued on following pages) 





1 August /December. ? Exchange system revised January 1948. * Exchange system revised January 1950. 
‘Beginning August. *‘ Beginning July 8 rate of 110 applicable to all imports. ‘June 28. 7 Monthly average. Page 69 
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17 Government and Banks.... 
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VALUE OF TRADE (in Dollars) 


21 OS ea eae 

22 Minor Exports. . 

23 Imports, c.i.f..... ies 
VALUE OF TRADE wh Pesos) 

24 Minor Exports . 

25 SORORC UP ALS...... . o05 
VOLUME OF TRADE 

26 Exports (1937 Weights)..... 

27 Imports (1937 Weights)... .. 


Assets of the Central Bank 

SD TOTAL AGW... ............4.5. 
Si ~Fommion ABSBTS.............. 

82 Domestic LOANS & INVESTMENTS. 


33 Government............ 
$4 Official Entities... ... ; 
85 Business and Individuals. . 


$6 CREDITS TO OTHER BANKS 


Assets of Other Banks 
40 FOREIGN ASSETS...... 
41 Domestic LoANs & INVESTMENTS 


42 Government.......... 
43 Official Entities... 

LL Business and Individuals 
pO a ee er ee 


Currency and Deposits 
50 MONEY SUPPLY... 


51 Currency...... 

52 Deposit Money...... 
53 Central Bank. 
54 Other Banks... 


55 Time Deposits: Other Banks... . 


56 GOVERNMENT DEPOSITS 
57 Central Bank... 
58 Other Banks...... 


59 BANK DEBITs®..... 


Money and Capital Market 
70 GOVERNMENT BOND YIELD... 
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Prices and Wages 


80 WHOLESALE PRICES atinge)°.- b 
81 Home Goods. . wy 
82 Import ae 


88 Cost oF LIvING (Santiago)..... 
WAGEs (Daily Earnings) 

84 Manufacturing............. 

85 Copper Mining............. 


Production, Employment, and Income 
90 MANUFACTURING PRODUCTION... . 


91 MINING PRODUCTION............ 
92 soos sins ok ue 
93 Nitrate. . ; 


94 AGRICULTURAL ‘PRODUCTION. ieee 
95 UNEMPLOYMENT (All Types) °..... 
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* Monthly totals and 12-month averages. 





bo 


bo 
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1939 





88 


a2 





66 


81 
76 
78 


93 


.30 


1945 


( 


110.0 69.1 55.8 63.1 42.9 
82.8 64.7 45.2 43.4 $9.9 
Bi.e 4.4 10.7 9.8 3.0 
5.4 6.6 4.6 6.0 4.6 
15.5 15.3 9.7 20.6 27.2 
130.8 90.9 70.2 79.7 74.6 
66.8 50.7 46.8 55.6 60.9 
(Millions of U. S. Dollars) 
6.8 8.1 5.8 6.7 6.8 
202 213 276 328 295 
93 75 73 
156 197 266 269 305 
(Billions of Pesos) 
5 ee 2.35 2.93 
4.61 5.87 7.92 8.98 10.93 
(1948 =100) 
105 103 98 100 93 
73 89 97 100 136 
(Billions of Pesos: End of Year) 
3.78 4.53 5.34 6.81 7.98 
1.47 1.13 1.21 1.65 1.33 
1.84 2.35 2.86 3.38 3.98 
1.24 1.58 1.55 1.50 1.40 
.41 .56 .97 1.20 1.48 
.20 .21 .34 .68 1.10 
45 1.02 1.25 1.76 2.64 
(Billions of Pesos: End of Year) 
.48 47 30 64 .84 
8.52 10.80 12.89 15.98 19.51 
1.14 1.46 1.65 1.41 1.30 
.07 .08 2 an 64 
7.82 9.26 11.12 14.40 7.56 
.70 .94 1.10 1.56 1.99 
(Billions of Pesos: End of Year) 
7.58 9.61 11.64 18.28 15.86 
2.68 3.17 3.68 4.32 5.21 
4.90 6.44 7.96 8.96 10.65 
.138 aa ont .20 .23 
4.77 6.27 7.70 8.76 10.42 
2.99 3.2 4.15 3.46 4.63 
47 .33 1.07 2.76 3.62 
.06 .03 .08 .02 .07 
41 .30 .99 2.74 3.55 
10.82 13.83 17.69 22.18 29.15 
(Per Cent: Average of Months) 
8.31 8.20 8.33 8.33 8.33 
(Per Cent: Average of Semi-annual Data) 
9.21 9.22 9.40 10.00 10.20 


58 
64 
68 
55 


52 
61 


87 


94 
106 
76 


100 
8.51 


42.5 











1946 





Millions of 





68 xX 87 100 
63 xX 85 100 
78 x 93 100 
63 85 100 
60 81 100 
69 82 100 
(1948 =100) 
93 96 100 
84 95 100 
81 96 100 
106 98 100 
97 95 100 
8.43 3.70 8.20 
(Billions of Pesos) 
49.1 62.6 76.6 





1947 





(1948 =100) 





1948 
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1949 


’. S. Dollars: End of Year) 


114 
114 
115 


119 


118 
114 


104 
87 
83 
96 
97 

8.44 


93.8 
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282 
66 
248 
3.75 
11.88 


8.33 
10.68 


134 


143 
137 


138! 
143 


100 
86 
82 
88 
87 

2.94 


110.8 













>’ Home-consumed goods; prior to 1947: all goods. 
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3.27 
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19.85 : 


14.07 | 


234 
234 
233 


217 


VYoLUME VII, NUMBER 9, SEPTEMBER 1954 


————-1954—- 
Mar Apr 


—-195 
June July 


Mar Apr May Aug Sept Oct Nov Dec Jan Feb May June 


(Millions of U. S. Dollars: End of Month) 


67.6 68.8 61.3 52.1 
41. 41.5 41.6 42.0 
26. 27.38 19.7 10.0 


2 
3.4 5.8 3.3 

32.8 32.6 29. 

103.9 107.2 9 


56.6 . 59. 
41.6 ‘ 41. 
15.0 ‘ 18. 


on 
oo am Aco 
onn 


— DD 

S © & Dimes 
—s 

ot 
AAA Ss 
DD bdo Won 
-— 


84. 92.1 86. 
51. 60.5 538.4 
82. 31.6 32.6 
(Millions of U. S. Dollars) 
.29 .380 -43 .53 .39 .41 


52 15 24 25 29 37 
30 11 20 ces err a ae 
28 25 27 39 31 
(Billions of Pesos) 
| Sk waa ee sta ora 
1.9 2.07 2.72 23.6 2.28 
(1948 = 100) 
24 23 39 52 57 26 
96 100 138 121 101 
(Billions of Pesos: End of Month) 
21.83 24.00 24.72 28.28 
2.18 26.74 7.1 TH 


15.34 12.48 11.99 14.54 
9.89 17.07 6.96 9.51 


oun 
“orn 
2 G1 00 
wawo 
one 


26.36 
5.73 


14.35 
9.39 


X 2.48 
2.97 


I 4.06 


3.00 2.88 
2.41 2.14 


4.58 5.27 


2.96 
2.05 


6.27 


2.90 
2.07 


6.07 


(Billions of Pesos: End of Month) 
1.01 33.27 3.04 2.99 


134.21 35.95 38.50 40.19 
1.99 2.06 2.11 1.99 
1.61 2.13 2.63 3.13 

30.61 31.78 33.75 35.07 


34.90 5.03 5.33 6.01 


(Billions of Pesos: End of Month) 
43.27 48.42 44.86 49.30 
13.65 14.16 14.09 16.66 
29.62 29.27 30.76 32.64 

-20 -42 .38 .39 
29.42 28.85 30.39 32.25 
8.56 8.84 8.88 9.10 
1.79 1.68 2.44 4.17 

13 .02 15 .59 
1.66 1.66 2.30 3.58 
81.02 86.42 86.08 96.37 


(Per Cent: Average of Daily tiie 
8.33 8.33 8.33 8.33 8.33 8.33 8.33 
(Per Cent: Weighted Average Rate on All Loans ae 
1254 <- ——_--- —_ 
(1948 =100) 
304 307 


303 307 
306 306 


305 318 


266 
267 
263 


249 


278 
276 
283 


265 


296 
297 
295 


289 


313 
314 
312 


321 


329 
333 
321 


335 


(1948 =100) 


136 149 150 149 ice hee 9 

71 65 54 85 cis deine eal 

78 63 35 82 bebe .. 98 

39 48 83 82 a on ‘vasenee 

age Pia ds Sate cium: ‘tech - chan: inked oauelule 

2.73 3.42 3.62 2.80 . se, ah ae, ti Sues 95 
96 


eee eee errr ereeee rere er aS 
‘Average of 10 months. 








Colombia 





Exchange Rates 
1 PRINCIPAL SELLING RATE 


2 PRINCIPAL BUYING RATE (Coffee) 


3 MINOR BUYING RATE 
4 OTHER RATES........ 


Gold and Foreign Assets 


10 BANK OF THE REPUBLIC....... 


11 Gold 


12 Foreign Exchange........ 
18 OTHER BANKS: Foreign Exchange 
Pe eran ese kew vole ve 


Related Data from U.S. Sources 


15 SHORT-TERM ASSETS IN THE U.S 


16 Government and Banks 


17 Business and Individuals 


Trade and the Balance of Payments 


20 GOLD PRODUCTION 
VALUE OF TRADE (In Denne) 


21 Exports... . 
22 Imports, ec. i. t ei 
VALUE OF TRADE (In Dollars) 
23 Exports 
24 Imports, ec. i. f. 
VOLUME OF EXPORTS 
25 Coffee. . 


1.838 
t 1.806 
1.820 


Assets of the Bank of the wens 


80 TOTAL ASSETS... 
$1 FOREIGN ASSETS 


82 Domestic LOANS & INVESTMENTS 


33 Government.... 
34 Official Entities 
35 Business and Individuals 


86 CREDITS TO OTHER BANKS 
Assets of Other Banks 

40 TOTAL ASSETS 

41 FOREIGN ASSETS. 


42 Domestic Loans & INVESTMENTS 


43 Government 
44 Other. 
45 CASH... 


Currency and Deposits 
50 MONEY SUPPLY. . 


51 Currency.... 

52 Deposit Money 
53 Bank of the Republic . 
54 Other Banks ve 


55 TIME Deposits: Other Banks 
56 Gov’Tt Deposits: Bank of the Rep. 


57 BANK DEBITS®*. 


Money and Capital Market 
70 GOVERNMENT BOND YIELD. 


71 SHARE PRIcEs (General) 
Prices and Wages 


80 WHOLESALE PRICEs: Coffee. . 


81 Cost OF LIVING (Bogota) 


Production and National Income 
90 CRUDE PETROLEUM PRODUCTION 


91 NATIONAL INCOME 
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8.92 
76 


30 


91 
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24 177 
21 127 

8 50 

1 3 

26 180 
2 xz @ 
20.0 7.2 
186 246 
183 281 
6) 141 
101 160 
67 93 
137.3 431.2 
42.4 309.4 
53.0 74.6 
37.3 65.5 
12.6 8.8 
3.1 2 
22.4 25.6 
157.3 398.5 
2.6 5.2 


107.9 286. 


~ 


26.1 85.3 


INTERNATIONAL FINANCIAL STATISTICg 
1937 1938 1939 ' 1945 1946 1947 1948 1949 1950 1951 1952 1953 


(Pesos per U. S. Dollar: End of Year) 


1.8238 1.825 186 2.186" 2.088? 2.585% 
1.745 1.745 1.9505 1.950 1.950 {3-58He 
1.755 1.755 "3're“a'sei_ = 'avog2 2-510 

(Millions of U. S. Dollars: End of Year) 

176 111 84 111 101 125 
146 83 61 528 74 48 
$1 28 $2 558 27 77 
4 3 4 3 5 3 
180 114 88 114 106 128 
58 46 54 86 53 106 
en ee arent ee 34 84 
mse oe Ee 20 23 
(Millions of U. S. Dollars) 
15.8 13.4 11.7 12.6 13.3 16.1 
(Millions of Pesos) 
$52 446 505 626 771 990 
403 639 589 516 711 989 
(Millions of U. S. Dollars) 
201 255 289 321 396 460 
230 365 337 265 365 416 
(1948 =100) 
101 96 100 97 78 86 
(Millions of Pesos: End of Year) 
461.0 473.6 535.8 641.2 658.1 792.5 
808.6 194.6 163.1 216.0 196.1 244.4 
96.4 140.9 193.3 211.9 195.0 251.9 
85.7 103.3 131.9 139.3 131.9 164.1 
10.3 $7.5 42.0 50.9 20.3 33.3 
8 a 19.3 5 | 42.8 54.4 
$4.1 108.8 145.1 173.6 225.6 247.4 
(Millions of Pesos: End of Year) 
515.0 576.3 658.1 715.5 912.8 1,084.8 
6.5 5.8 8.0 6.3 p.1 8.6 
394.3 440.3 495.7 651.4 722.0 840.6 
80.5 89.0 94.8 91.2 92.4 126.9 
(Millions of Pesos: End of Year) 

146.3 472.6 583.4 640.6 749.1 913.9 962.4 1,119.4 
82.1 218.6 270.0 306.1 367.7 482.1 457.6 511.6 
64.2 254.0 $13.4 334.6 3881.3 431.8 504.8 607.8 

4 1.0 1.0 1.5 1.5 3.8 6.2 hoa 
63.7 253.0 312.4 333.0 379.8 428.0 498.6 606.8 
16.2 24.7 40.5 35.3 31.2 36.9 37.5 50.6 
13.9 76.2 63.7 37.3 25.3 20.6 33.3 91.4 

208.0 434.1 537.4 682.3 779.0 867.4 1,105.5 1,211.0 

Per Cent: Average of Months) 
8.17 X 6.62 6.64 7.12 7.18 6.61 6.49 6.58 
(1948 =100: Average of Months) 
94 140 148 116 100 99 101 97 
(1948 =100) 
32 54 69 89 100 129 186 biog 
41 67 73 86 100 107 128 140 
(1948 =100) 
101 96 94 105 100 12: 144 162 
(Billions of Pesos) 
2.18 2.63 3.21 3.79 4.55 5.46 6.11 





2.5104 2.510 
2.286 2.384 
2.500 2.500 
2.585*- 2.585- 
ea 3.41 
155 190 
76 at 
79 tad 
4 6 
159 196 
118 150 
83 115 
35 35 
14.8 15.3 
1,064 1,389 
1,038 1,192 
473 596 
415 477 
90 119 
975.0 1,033.5 
301.7 370.8 
341.6 323.6 
182.2 263.1 
35.3 13.8 
124.1 46.7 
281.1 285.3 
1,283.3 1,452.6 
9.4 14.1 
964.9 1,119.4 
17.4 20.9 
947.5 1,098.5 
176.1 169.4 
1,308.7 1,548.7 
599.6 672.3 
709.1 876.4 
1.4 20.0 
707.7 856.4 
83.5 85.9 
111.2 67.0 
1,458.8 1,609.8 
6.34 6.33 
101 109 
13747 
162 166 
6.72 


LT 


* Monthly totals and 12-month averages. 
1 Beginning December 17, 3 rates of 2.155, 2.272, and 2.54 





5. From June 9 to December 17, 3 rates of 2.001, 2.106, and 2.2815. 










VOLUME — 
—————— 


~ Feb 


2.510 


2.3027 
2.500 


2.585- 
3.58 


166 


242 
138 


15¢ 


Prior t 
Decem 


Colombia 


wn 1954 -—— ———_—— 
June July Aug’ Sept Oct Nov Dec Jan Feb M Apr May June July 


(Pesos per U. S. Dollar: End of Month) 
2.510 2.510 2.510 2.510 2.510 2.510 2.510 2.510 2.510 2.510 2.510 .510 P 2.510 


2.3027 2.8107 2.3187 2.3277 2.3357 2.3437 2.3527 2.3607 2.3687 2.3767 2.3847 .384 ‘ ‘ 2.384 


2.500 2.500 2.500 2.500 2.500 2.500 2.500 2.500 2.500 2.500 2.500 .500 2.! 2.8 ‘ 2.500 
2.585- 2.585- 2.585- 2.585- 2.585- 2.585- 2.585- 2.585- 2.585- 2.585- 2.585- . 585- 2.585- 
3.58 3.36 38.56 38.36 38.31 3.47 3.51 3.46 8.39 3.49 3.41 3.51 3.46 


(Millions of U. S. Dollars: End of Month) 
166 174 176 169 175 182 184 168 167 174 190 189 231 


mnod po 


‘-* *&« #&# © 8 
188 172 171 178 196 194 


130 116 116 132 150 152 
98 84 84 93 115 113 
32 31 32 39 35 39 

(Millions of U. S. Dollars) 
1.1 1.9 1.3 1.6 aa 1.4 


(Millions of Pesos) 
136 102 122 147 
99 105 98 99 105 


(Millions of U. S. Dollars) 
55 57 43 51 61 56 
42 39 40 42 43 


(1948 = 100) 
143 99 124 151 135 
(Millions of Pesos: End of Month) 
972 968 998 1,034 983 
328 324 339 371 369 


313 305 307 324 330 

210 231 241 250 263 261 
14 14 14 14 14 14 
87 68 51 43 47 55 


256 276 284 280 285 228 


(Millions of Pesos: End of Month) 
1,437 1,467 1,488 1,510 1,479 1,544 
8 8 9 9 14 12 
1,088 1,095 1,119 1,186 1,119 1,154 
23 24 22 25 21 22 
1,059 1,071 1,097 1,111 1,098 1,132 
205 219 211 215 189 222 


(Millions of Pesos: End of Month) 
1,358 1,360 1,401 1,466 1,549 1,546 
521 509 532 556 672 586 
837 850 869 910 876 960 
1 1 1 6 20 4 


835 849 868 904 856 956 
101 104 80 81 86 101 


144 126 113 96 67 75 
1,570 1,569 1,569 1,585 1,781 1,712 
(Per Cent: Average of Daily Quotations) 


..-- 6.82 6.88 6.46 6.82 6.29 
(1948 =100: Average of Daily Quotations) 
111 108 107 104 105 109 


VI Cowwwa oa’ 
o-I0C0OrFm Oo Cl 


2.6 
4.1 
9.4 
).9 
3.5 
9.4 


= NS WS we ae Wwe tw wy 
oo oro &&O-) 


(1948 =100) 

263 263 266 279 #290 328 
146 147 158 154 #156 156 
(194€ =100) 

162 164 170 164 166 178 


Prior to June 9: 1.825. 2 Beginning July 10. 8’ Beginning March 20. ‘Beginning November 7. 5 Beginning 
December 17. ® To March 20, all transactions at 1.950. From March 20 to October 29 rate for coffee 2.088; thereafter subject Page 73 
to change at the middle of each month. 7 Beginning middle of month. 8 Last weekly statement of year. 
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12 Foreign Exchange.......... 
18 OTHER Banks: Foreign Exchange 
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Related Data om U. Ss. Seunee ; 
15 SHORT-TERM ASSETS IN THE U. S. 











Trade and the Balance of Payments 
VALUE OF TRADE (In Colones) 

















20 Exports. . 
21 Imports, c.1.f.. . caieme ais 
VALUE OF TRADE (In Dollars) 


























22 Exports. . 
23 Imports, c.i.f.. 
VOLUME OF EXPORTS 
24 Bananas. 
25 ee Oi Sooo cs cs 
26 Cacao... 








Assets of the Central Bank 
80 FOREIGN ASSETS. 


31 DomeEsTIC LOANS & INVESTMENTS 
$2 Government. , 
83 Official Entities... 


$4 CREDITS TO OTHER BANKS 
Assets of Other Banks 

40 FOREIGN ASSETS. 

41 Domestic LOANS & INVESTMENTS 























42 Government. . 

43 Official Entities. 

44 Business and Individuals 
SN rach cae seas 





Currency and Deposits 
50 MONEY SUPPLY. 











§1 Currency.... 

52 Deposit Money . 
53 Central Bank 
54 Other Banks.. 





55 TIME DEPOSITS..... 
55a Central Bank. . 

55b Other Banks..... 

56 GOVERNMENT DEPOSITS. . 
56a Central Bank. . 

56b Other Banks... 

57 PREPAYMENTS FOR EXCHANGE 
58 BANK DEBITS* 



































Prices 

80 WHOLESALE PRICEs (All Goods). . 
81 Home Produced Goods. . 

82 Export Goods..... 

83 Import Goods.............. 








84 CosT OF LIVING?.... 









1 a ee 
2 With Surcharge. nieKeere ( 
3 Controlled Free Rta ee 

4 With Surcharge 


1937 


5.62 
5.66 


1.16 
.04 
1.11 
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1938 


12.62 


106 
129 
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® Monthly totals and 12-month averages (10 months average for 1948). 
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(Colones per U. S. Dollar: End of Year) 


, me 5.67 6.67 6.67 
6.62 6.67' 5.67 467go: 6.80 6.24" 
5.71 6.01 6.89 6.95 8.90 8.70 

_ — — 8.08 10.03  ,3:°355 


(Millions of U. S. Dollars: End of Year) 


7.66 2.67 4.46 5.16 4.72 3.72 

6.03 2.02 2.04 2.06 2.06 2.06 

1.63 .66 2.42 3.10 2.66 1.67 

1.79 2.83 3.23 $3.43 3.14 4.81 

9.44 5.51 7.68 8.68 7.84 8.52 

6.89 7.74 7.30 8.91 8.32 xX 6.51 
Millions of Colones) 

64.7 X 125.7 174.1 257.9 270.5 312.1 
161.38 185.6 270.0 287.8 248.4 258.4 
(Millions of U. S. Dollars) 

11.53 X 22.39 31.01 45.93 48.18 5.58 
26.95 33.04 48.08 42.34 43.356 46.02 
(1948 =100) 

30 59 74 100 117 117 

100 66 86 100 71 82 

30 92 126 100 128 72 
(Millions of Colones: End of Year) 

43.0 15.0 25.0 29.0 26.6 20.9 

24.5 25.4 26.0 52.0 ~ 41.6 84.6 

9.2 11.8 12.8 38.9 28.6 21.8 
15.8 13.4 13.2 13.1 12.9 12.8 
26.4 42.0 49.5 65.2 83.2 82.6 
(Millions of Colones: End of Year) 
10.0 oe 9 18.2 19.3 ist 27.1 
126.2 57.0 174.3 [7a.0  fe6.1 243.1 
2.6 8. 1 19.8 Le 47.1 40.2 
16.6 16.0 12.6 9.0 17.5 10.4 

107.0 125.8 141.9 145.8 171.6 192.6 

21.2 14.8 18.0 16.1 14.4 24.8 
(Millions of Colones: End of Year) 

147.1 141.7 160.2 178.3 198.9 205.6 
70.5 67.2 82.3 109.8 105.4 101.1 
76.7 74.5 77.9 68.5 93.4 104.6 

4 4 3 2 5 3.4 
76.3 74.2 717.5 67.6 92.9 101.2 
19.5 22.4 87.7 X 18.4 22.3 31.0 

-- - - 3 — 1.0 
19.5 22.4 37.7 18.1 22.3 29.9 
4.1] 3.2 3.5 7.4 5.2 8.1 

1.4 — _ — 4.5 
2.7 3.2 3.5 7.4 5.2 3.6 

~~ -- 2 18.8 47.0 23.0 

126.38 182.7 159.4 164.3 182.1 209.7 

(1948 =100) 

85 85 98 100 99 112 

94 91 101 100 102 113 

52 67 92 100 107 150 

65 72 93 100 93 111 

82 85 97 100 108 119 





>’ San Jose. 





1951 1952 
6.67.1 5.67 
7.00 |} 6.65 
8.21 14.56 
2.06 2.06 
6.16 12.51 
3.02 3.2 
11.23 17.82 
8.71 12.10 
356.1 411.8 
312.9 381.0 
63.41 73.35 
55.73 67.86 

WM cys 
83 4983 
105-196 
49.3 82.0 
28.8 26.9 
15.6 14.4 
12.7 12.5 
76.6 81.1 
17.0 18.4 
240.6 266.1 
26.7 22.4 
213.9 243.7 
33.7 41.6 
221.8 262.5 
108.8 125.3 
113.6 187.2 
.2 1 
113.8 187.0 
30.2 87.5 
2.3 2.1 
28.0 35.3 
30.7 39.7 
28.9 39.0 
1.9 _ 
3 — 
228.3 259.5 
115 104 
122116 
149 138 
103 80 
127X 122 





_ 


1953 


428.1 
413.6 


76.25 
73.66 


122 
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ss 6 -—1953——— — ———— ———— — ——— ——— —- — —_____ 196¢—$—$—$ $  ____.. 
Feb Mar Apr May dune July Aug Sept Oct Nov Dec Jan Feb Mar Apr May June July 
(Colones per U. S. Dollar: End of Month) 
= 5.67 5.67 5.67 6.67 5.67 5.67 5.67 5.67 5.67 5.67 5.67 5.67 5.67 5.67 5.67 5.67 5.67 5.67 “i 
65 6.65 6.65 6.65 6.65 6.65 6.65 6.65 6.65 6.65 6.65 6.65 6.65 6.65 6.65 6.65 6.65 6.65 6.65 ; 
(Millions of U. S. Dollars: End of Month) 
+66 20.06 22.11 22.88 21.80 24.17 22.43 21.05 20.27 18.47 17.75 17.66 18.08 19.64 20.80 21.18 18.62 19.37 10 
05 2:06 2.06 2.06 2.06 2.06 2.06 2.06 2.06 2.06 2.06 2.05 2.05 2.05 2.05 2.05 2.05 2.05 2.05 1 
+ 60 18.00 20.05 20.82 19.75 22.12 20.38 18.99 18.22 16.43 15.69 15.60 16.03 17.59 18.74 19.13 16.57 17.31 12 
87 3.32 8.95 8.48 3.66 3.02 3.10 2.30 2.28 1.79 2.36 2.87 3.05 2.76 3.58 2.65 2.81 2.78 .... 18 
58 23.388 26.06 26.386 25.46 27.19 25.53 28.35 22.55 20.26 20.11 20.53 21.13 22.40 24.33 23.83 21.438 22.15 .... I 
(Millions of Colones) 
8.1 48.6 58.0 387.6 42.2 25.8 33.2 28.6 20.7 17.3 29.8 42.7 47.8 56.4 60.1 49.8 934.1. .... xt 
3.6 28.5 35.9 9883.7 $5.5 36.7 85.0 987.2 385.7 29.7 40.2 35.6 34.1 38.1 44.8 37.0 41.7 21 
(Millions of U. S. Dollars) 
25 8.65 10.82 6.70 7.52 4.59 5.92 4.20 3.68 3.08 6.31 7.60 8.52 10.05 8.92 8.86 6.08 wee ca ae 
-66 5.08 6.39 6.00 6.32 6.54 6.24 6.63 6.35 5.29 7.16 6.34 6.08 6.79 7.98 6.59 7.43 23 
eines 
scectcenataameanieiiilty AN uh ccninssenianencintanniactiinin —inpnnaanneanee —____— nsdn aia kG: .-teees aaa a ; 25 
> 140 <—_—____—_—_- Petts er eens aah sees Sega’ Sens es 26 
(Millions of ee End of Month) 
8.9 112.8 122.7 127.8 121.1 185.4 124.1 117.4 111.5 102.8 97.6 98.9 100.7 108.4 115.8 116.9 103.2 108.4 95.5 30 
0.8 26.8 24.4 28.38 21.2 20.9 20.8 20.8 20.7 19.5 20.0 20.8 21.9 24.0 265.1 25.0 25.6 26.5 27.0 $1 
6.9 14.3 11.9 10.8 8.7 84 84 83 83 69 69 6.9 6.9 68 6.8 68 6.7 7.7 8.1 $# 
3.9 9:5 13.56 1.5 CS UWS «94 OK CUA CU CUCU 15.1 17.2 18.8 18.8 18.8 18.8 18.9 98g 
8.7 55.7 49.8 48.6 55.0 50.9 55.1 58.0 62.3 70.6 80.5 88.7 81.3 73.5 68.5 66.6 77.5 76.2 82.9 9% 
(Millions of Colones: End of Month) 
6.2 19:7 22.3 20.6 M26 17:0 19:5 38 8 WH. 13.3 16.2 17.2 5.6 19.9 14.9 15.8 15.7 40 
7.8 266.8 257.4 255.9 265.6 262.7 263.1 266.8 273.3 277.6 294.0 297.3 296.9 289.7 2838.4 286.7 299.0 308.4 41 
4.2 5.6 86.7 £2.97 SG 1.5 M4 2.4 1.6 25 HAS 62 14.3 15.2 16.1 15.6 15.2 14.8 42 
= Se ei ee ee — ee ee 48 
3.1 241.4 232.7 284.2 245.0 244.1 248.6 254.4 260.5 265.1 279. 5 283. 7 282.6 274.5 267.3 271.1 283.7 293.6 44 
5.3 41.8 44.9 48.2 44.4 43.9 42.5 41.4 42.7 41.1 389.8 45.3 41.4 42.4 48.1 43.0 42.1 45.8 45 
(Millions of Colones: End of Month) 
8.4 290.2 294.8 294.1 293.0 288.6 282.3 275.2 275.0 278.3 274.3 288.4 286.3 2838.7 285.5 287.3 282.3 291.1 50 
7.9 131.8 1382.3 181.5 182.1 129.38 129.8 126.4 124.4 127.4 128.6 137.9 134.1 1381.5 128.3 129.3 129.0 127.4 51 
0.5 158.4 162.5 162.6 160.9 159.38 152.5 148.7 150.6 145.9 145.7 150.5 152.2 152.2 157.2 158.0 153.3 163.6 52 
7) — 2 —_ — Be “2 — — ol ak 3 on on — Zk ae om 8 6&8 
0.2 158.4 162.3 162.6 160.8 159.1 152.2 148.7 150.6 145.9 145.6 150.2 152.1 142.0 157.1 155.9 152.6 163.4 54 
2.8 40.6 42.4 45.6 45.1 48.5 48.8 44.1 47.6 44.1 > 8 = 8 44.4 46.0 51.1 47.1 47.6 48.3 565 
3.3 18 24 460 39 #«1.7 4 © 1.1 a * ae Fe $8.2 4.7 8.1 1.7 2.8 2.0 2.5 55a 
9.5 88.8 39.9 41.6 42.2 41.8 48.5 48.0 46.2 42.9 43.0 39. 5 41.1 41.3 48.1 45.4 44.9 46.4 . 556 
2.5 40.0 34.2 35.9 387.8 48.7 48.0 41.4 40.0 36.0 41.2 32.5 37.0 39.7 44.7 46.8 48.8 49.1 . 56 
2.0 39.2 35.8 385.0 386.5 48.0 42.4 40.9 39.5 35.5 40.6 32.0 86.7 39.4 44.3 46.3 48.4 48.6 .. 66a 
5 8 9 9 8 8 6 5 5 5 6 5 4 4 4 4 4 5 41.6 56d 
- — — -_ - - - = _-_ - - = - - - - -—- = 57 
4.7 808.0 842.1 341.5 310.9 274.0 277.6 276.4 272.8 311.1 289.5 365.6 342.2 333.9 383.5 319.9 340.0 330.4 58 
(1948 =100) 
99 100 101 102 102 100 98 99 96 96 97 99 101 101 102 104 105 104 eae 
118 113 114 116 116 114 112 113 109 110 110 114 117 117 117 121 12% me... a 
140 124 187 186 141 4.1140 129 142 148 146 «144. 157 164 167 #171 179 189 190 .... 8g 
72 74 74 75 73 71 71 71 71 70 70 70 69 70 70 71 71 90 ... & 
122 122 122 122 122 123 124 122 122 122 121 121 122 123 123 124 125 125 rere 
t Beginning December 13. 2 Beginning October 13 surcharge of 20 per cent applied to second and third category imports only. 
FT se April 1 and applicable to preferential imports only. 4 Abolished June 9. 5 Four surcharge rates beginning Page 75 
April 1, 1950 and discontinued June 9 and October 1, 1951. 









Cuba 





1937 1938 1939 1945 1946 1947 1948 1949 1950 1951 1952 1953 


(Pesos per U. S. Dollar: End of Year) * 


Exchange Rates 
SELLING RATES 
1 Sg i wre 
2 With Tax.... 
Gold and Foreign Assets 
10 NATIONAL BANK........... 


11 ie gis TS lee re 

12 Foreign Exchange.......... 

18 Foreign Investments........ 
OTHER FOREIGN EXCHANGB 

14 SE See 

15 Business and Individuals. . . 

en RN i Ne re. Ce ea ra thins sibs 


Related Data from U. S. Sources 

17 SHORT-TERM ASSETS IN THE U. S. 
18 Government and Banks..... 
19 Business and Individuals. 


Trade and the Balance of Payments 
VALUE OF TRADB 


20 Exports... reas 

21 Se 
VOLUME OF TRADE 

22 Ee Pexcc dk au ses 

23 0 ee 

24 i Sh ais ty aw ko 


Assets of the National Bank 
Te oO 
Si Formicn AGSETS............... 


Domestic LOANS & INVESTMENTS 
$2 Government............... 


83 CREDITS TO OTHER BANKS....... 
Assets of Other Banks 

Be ee 
43 Formicn ASSETS............... 
42 Domestic LOANS & INVESTMENTS 


43 PN 5 54s as sel 
Lh Business and Individuals... . 
45 Of which: Domestic Loans 
SMMC e er Ces sue neee mewn 
47 I SE cia cite ia 
48 Ue 


Currency and Deposits 
50 MONEY SupPLy (Pesos & US Dollars) 
51 MONEY SUPPLY (Pesos)......... 


52 SU Se haa eg ain ak Ss 
52a ag nei 
52b Ue Se 
53 Deposit Money........ 
58a TL a 
53b U.S. Dollars....... 


54 Timp DEPOSITS................ 
55 GOVERNMENT DEPOSITS... . 
BANK DEBITS® 


56 To Deposit Money......... 
56a OS Ok ae 
56b . &. Dolem........... 
§7 To Government Deposits... . 
Prices 
WHOLESALE PRICES 
80 Sugar Sold to U.S.......... 
81 Sugar Sold Elsewhere........ 
UNIT VALUE OF TRADE 
82 7 Sa ae 
83 0 ee eee 


Production and National Income 


90 PRODUCTION: Sugar............ 
91 Tobacco........... 


92 NATIONAL INCOME.............. 
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1.008 
1.028 


188 
181 


60! 
48 
71! 


151 


144 
96 
48 


36! 
32! 
37? 


65 
98 


* 1937-1940 December averages. 
average for 1940 and 1946). 


1.020 
1.040 


146 
108 


48 


151 


163 
104 
59 


41 
24 


61 
98 


468 





1.135 
1.158 


159 
114 


46 


166 
109 
67 


37 
32 


85 


66 
80 


488 






¢In Havana. 


1.000 
1.020 


125 177 192 


1,050 


INTERNATIONAL FINANCIAL STATISTIcg 


1.000 1.000 1.000 1.000 
1.020 1.020 1.020 1.020 
(Millions of U. S. Dollars: End of Year) 


232 266 346 316 343 
191 226 279 289 299 
41 40 67 28 44 


194 211 279 266 186 
145 161 213 296 384 


671 638 838 879 913 


128 153 235 219 164 


(Millions of Pesos) 
410 534 778 724 593 
238 800 520 527 451 


1948 =100) 
80 79 97 100 86 
62 63 94 100 83 
17 79 103 100 99 


(Millions of Pesos: End of Year) 


(Millions of Pesos: End of Year) 
461 522 665 626 611 Xx 
202 224 280 266 186 Xx 
210 210 x 


‘1110 162,—i—i‘«d‘7H_i‘<‘éi‘ SCOR 


229 224 269 218 229 X 
134 123 177 132 158 
96 102 92 87 70 


(Millions of Pesos: End of Year) 
672 799 957 1,041 1,123 


331 424 514 548 593 
312 376 467 586 671 
167 214 254 289 287 
145 161 213 296 884 


359 424 490 456 453 
164 210 260 259 306 
195 214 230 196 146 


74 79 96 103 103 


398 531 693 745 650 
172 264 370 456 490 


226 267 323 289 160 


(1948 =100) 
67 88 107 100 107 
ce ett 100 98 
73 86 108 100 95 
61 74 93 100 86 
72 78 92 100 87 
(1948 =100) 


78 112 116 100 106 

115 150 147 100 176 
(Millions of Pesos) 

1,218 1,626 1,651 1,530 





1.000 
1.020 


418 
271 
117 

30 


113 
479 


1,010 


259 
207 
52 


657 
516 


90 
89 


126 


527 
418 


29 


113 
330 

38 
292 
279 
243 
172 

71 


1,288 
663 
781 
303 
479 


507 
360 
146 


55 
123 


732 
600 
133 


110 
117 


101 
80 


84 


110 
149 


1,632 


1.000 
1.020 


495 
311 
155 

80 


76 
569 


1,140 


264 
207 
57 


786 
640 


96 
92 


125 


586 
495 


29 
9 


76 
429 


383 
356 


236 
198 
39 


1,422 
769 
918 
9 
569 
505 
421 
84 
85 
169 


845 
744 
101 

21 


109 
134 


112 
96 


93 


138 
146 


1,934 


1.000 
1.020 


448 
214 
198 

36 


677 
618 


115 
99 


105 
96 


94 


99 
140 


1,9624 


> Monthly totals and 12-months averages (6-months average for 1937 and 11—months 


1.000 
1.020 


481 
186 
245 

50 


41 


341 
272 
69 


654 
490 


98 


616 
481 


68 
28 


41 
473 
54 
419 


388 


219 
200 
19 
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953 : Feb Mar Apr May June July Aug Sept Oct Nov Dec Jan Feb Mar Apr May June July 








(Pesos per U. S. Dollar: End of Month) 





000 1.000 1.000 1.000 1.000 1.000 1.000 1.000 1.000 1.000 1.000 1.000 1.000 1.000 1.000 1.000 1.000 1.000 1.000 1 
020 1.020 1.020 1.020 1.020 1.020 1.020 1.020 1.020 1.020 1.020 1.020 1.020 1.020 1.020 1.020 1.020 1.020 1.020 ¢ 
(Millions of U. S. Dollars: End of Month) 
481 429 470 491 508 505 506 517 509 ~=—«- 18 506 = 481 484 494 511 523 531 a .... 
186 214 196 196 196 196 196 196 196 186 186 186 186 186 186 186 186 me acs 
245 179 288 #259 276 278 #=274 «73285 277 285 270 245 247 258 +275 +287 «+3285 257 ~ «.... 12 
50 36 36 36 36 36 36 36 36 47 50 50 51 50 50 50 60 Te ... 
41 48 38 37 36 48 48 48 46 47 47 41 45 44 36 32 er ce ae 
a 667 Se sic) ules! - cee Awa Oat lamin | xiibac eabe Cakes SOE ‘ome pitce es See ei @ ee 
ROME? ous ei ids, ene Aade onde. Aste 0 RRRES Saws SM tie Ngee eto, oe le Ocoee 
341 278 ~=—s« 8331 357 372 383 390 402 391 385 353 341 345 354 362 376 377 
272 217 +269 +292 #=308 317 #429318 #£=330 ~=# 321 317 286 272 275 285 292 303 304 ee Uc. oe 
69 62 62 65 65 66 72 72 70 68 67 69 70 69 70 73 73 ee 5...) ae 
(Millions of Pesos) . 
654 49 73 75 61 66 67 65 47 27 35 46 44 OOS ccxs kc eek: ita oleae 
490 43 46 43 36 41 43 41 35 35 39 46 gacaee “Asada, + “egies, © <aider cual ‘ket canal 
(1948 =100) 
7 89 132 136 113 118 124 111 87 62 a a i atk - Sie 
93 75 109 143 99 106 124 120 86 71 53 68 64 70 71 BO eves -naus: ‘aaa 
os 119 106 102 86 88 101 88 en pea nelin? hike thei <dhie take aane “eons 
(Millions of Pesos: End of Month) 
616 596 634 4658 669 670 664 668 656 660 645 #616 621 634 665 681 688 683 .... 80 
481 § 429 470 491 508 505 506 517 509 518 506 481 484 494 511 523 531 sm .... & 
68 60 60 72 69 75 68 68 67 67 72 68 68 69 73 76 88 90 .... $2 
28 47 45 48 44 44 48 42 38 35 29 28 31 34 44 46 41 ae 
(Millions of Pesos: End of Month) 
“id aes Chae Gili a | ee tee one acai A keer 9 acid 753 765 786 794 ee ag 73 ee 
41 48 38 37 36 48 48 48 46 47 47 41 45 44 36 32 corse ee 
473 506 507 507 507 481 477 463 457 465 461 473 475 482 499 510 508 505% 5173 ge 
54 42 42 41 46 43 54 54 54 54 49 54 59 58 66 67 Me cus ashe Se 
419 465 464 465 462 4388 ##424 #409 404 #«+j410 #412 «#419 416 424 432 443 440 .... .... bb 
388 436 436 437 432 409 394 380 374 380 381 388 384 392 400 409 OP cise. scar 
219 2038 223 ~=©6241 252 267 £4268 «#$z264 «3466 «2442 «+238 ~& 219 212 216 219 #217 #234 2823 2293 46 
200 181 202 = 221 234 247 #42438 «£244 «+«%+235 «$£é222 «23214 #200 194 198 2062 201 217 2128 2103 47 
19 22 21 20 20 20 20 20 21 20 18 19 18 18 18 16 17 203 183 48 
(Millions of Pesos: End of Month) 
Tr RI ee el RE Oa is BME ge hcl ay heen 
B22 825 850 861 864 862 853 834 825 816 808 822 790 812 EP san age: * ning, eee 
aa RR ee ee OES CO eae oo | lk le ... b8 
378 884 395 398 392 382 380 377 369 368 362 378 363 373 Se ke Coa, © eee 
“es 667 Rte, Soe 2 ee fee ee all, uke | Saiee ee ide Cote, hoe oe Le 
482 493 504 510 518 626 516 508 496 488 485 482 466 478 487 488 498 53 
444 441 455 464 472 480 473 466 456 448 447 444 427 439 449 453 464 58a 
39 52 49 47 45 45 43 42 41 40 38 39 39 39 38 35 34 7593 768359 
148 118 122 126 130 134 135 138 140 140 140 148 148 153 154 160 161 64 
105 127 124 136 137 127 126 129 126 147 150 105 143 144 163 170 171 56 
172 778 981 925 820 804 815 719 720 674 670 673 712 #705 960... sabes ais | aaa 
148 704 937 898 797 779 793 700 699 659 650 655 ll a 
24 29 44 28 22 25 22 19 21 15 19 18 17 19 BE ee 2 re 
24 24 28 21 22 18 28 17 28 19 19 30 18 17 33 oi Ro ote ... 8 
(1948 = 100) 
117 114 117 117 118 119 120 120 120 120 114 111 111 112 114 114 WONG cnt tiene 
81 83 17 80 86 86 85 83 78 74 73 77 78 80 78 79 Se 
90 92 91 88 91 88 97 90 85 a ie A ll tl ll 
fee 90 96 97 89 96 93 72 BMPR, dee a Seb nibs able. ee Ak ee 0 dee 
91 92 91 92 91 92 92 92 92 90 90 89 87 87 88 88 2c. * ke 
94 90 
ve 91 
92 
' 1935/1989. ? July /December. 3 Provisional estimates as of last Monday of month. 4 Provisional. 
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Denmark 





Exchange Rates 
a 
2 With Tax. 
Gold and Foreign Assets 
SD” DIASUOMAR TOOME.. . «0 occ nce scees 
11 OO! a ee’ 
12 Foreign Exchange.......... 
18 OTHER Banks: Foreign Exchange 
Pe ea cabs apa cian sn Skint 
Related Data from Other Sources 
15 SHORT-TERM ASSETS IN THE U. S. 
16 Government and Banks..... 
17 Business and Individuals. . 
18 CREDIT TO OR FROM (—) EPU. 


Trade and the Balance of Payments 
VALUE OF TRADE 


20 Exports........ er Pe 

21 RNNOO ERs ss vcs visscw ass 
VOLUME OF TRADE 

22 Exports (1949 Weights)..... 

23 Imports (1949 Weights)..:.. 


24 NET SURPLUS WITH EPU AREA... 


Assets of the National Bank 

80 TOTAL ASSETS... ; 

$1 FOREIGN ASSETS......... 

82 Domestic LoANs & INVESTMENTS 
33 Government............... 
$4 Non-Government........ 
Assets of Other Banks 

aD” POral BONS ......... 6565.5. 
A? 6 Poneicn Agents .............. 
42 Domestic Loans & INVESTMENTS 
UME yl i ene uta lait 
Currency and Deposits 

50 MOoNEY SUPPLY 


51 SI elie sx me 
52 Deposit Money............ 
58 Other Banks........... 
54 Postal Checking System. 


55 Time DEposiTs.......... 
56 GOVERNMENT DEPOSITS... 


Government Finance 
60 DEFICIT (—) OR SURPLUS 


61 Revenue....... 

62 Expenditure... 

63 Lending.... ss 
FINANCING OF DEFICIT 

64 Net Borrowing: Kroner. . 

65 Foreign Currency 

66 Use of Counterpart Funds. . 

67 Use of Cash Balances. 


68 KRONE DEBT® Met 
69 FOREIGN CURRENCY DEBT ® 
Money and Capital Market 

70 GOVERNMENT BOND YIELD. 
71 MORTGAGE BOND YIELD. 

SHARE PRICES 

72 Industrial........4 
73 SOIDPING.......... 


Prices and Wages 
80 WHOLESALE PRICES» 


81 Home-Type Goods 

8&2 Export Goods..... eke s 

8&3 Import-Type Goods........ 
UNIT VALUE OF TRADE 

84 Exports (Current Weights) . . 

85a ea ee Er ~ 

85b ER ee ee ee ai 

86 Imports (Current Weights). . 


87 FREIGHT RATES © 
88 Cost oF LIVING 


89 WacGEs (Hourly Earnings) 


* End of fiscal year. 
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1,569 
1,674 


140 
114 


694 
190 
449 
195 
264 


5,460 
87 
4,870 
217 


2,453 
402 
2,050 
1,979 
71 


2,421 


» Home-consumed goods. 


76.% 
53. 
9« 
26. 
102. 


t 


aan oO, 


1,635 
1,626 


139 
118 


749 
230 
467 
119 
848 


5,649 
125 
4,984 
236 


2,546 
425 
2,121 
2,062 
59 
2,501 


—12 
16 


1939") 1945 


5.18 


oor 


re 
Ow Ror 


ORDO 


~] 


bo 
- © 
_ 


1,578 
1,740 


139 
126 


887 
124 
712 
148 
564 


5,731 
123 
5,094 
203 


2,761 
2,179 


xX 
x 


I 


X 





4.81! 


904 
696 


39 


1947 


1948 1949 1950 1951 


1946 
(Kroner per U.S. Dollar: End of Year) 
‘ 6.92 ‘ 
4.81 4.81 4.81 6.92 830" | 6.924 
(Millions of U. S. Dollars: End of Year) 
86.8 76.1 83.9 86.6 97.2 118.2 
37.5 32.0 32.0 31.6 31.5 31.4 
49.3 44.1 62.0 65.1 65.7 86.8 
$7.2 25.2 27.0 18.0 21.0 17.9 
124.0 101.4 110.9 104.6 118.2 136.1 
66.5 52.8 44.7 38.0 45.5 45.3 
fee 35.4 37.6 
10.0 7.8 
—34.2 -—46.0 
(Millions of Kroner) 
1,618 2,313 2,731 3,560 4,592 5,793 
2,848 98,090 9,424 4,212 6,890 6,993 
(1948 =100) 

74 xX 92 100 &X 130 173 195 
105 xX 96 100 xX 128 163 153 


9 


“ 


8,125 
805 
7,774 
7,611 
162 


10,746 

166 
6 ,996 
3,177 


8,236 
1,491 
6,745 
6,277 

468 
3,151 
2,737 


—318 
1,754 
2,072 


180 
166 
50 
—78 
11,515 
740 


3.76 


(Millions of U. S. Dollars) 
3 


9.9 -—76.6 6.9 


(Millions of Kroner: End of Year) 


5,665 5,649 5,118 5,478 
$20 450 523 669 
6,245 4,980 4,473 4,723 
5,092 4,836 4,282 4,476 
164 144 191 246 


(Millions of Kroner: End of Year) 


11,115 11,434 12,006 12,293 

180 124 145 124 
9,387 9,674 10,359 10,572 
1,084 1,118 831 953 


(Millions of Kroner: End of Year) 


7,130 6,084 
$19 2838 
6,765 6,755 
6,627 5,609 
138 146 
11,059 10,999 
179 121 
7,595 8,710 
2,822 1,709 
1,022 67, 488 
1,657 1,562 
6,865 6,627 
6,013 6,255 
352 $71 
8,568 4,184 
2,653 1,741 
(Millions of Kroner: 
31 845 
2,584 3,579 
2,503 2,734 
—1,279 —891 
220 44 
1,028 2 
10,236 9,411 
960 938 


6,789 6,445 6,452 6,5 
1,646 1,649 1,631 1,7 
5,193 4,896 4,821 4,8 
4,830 4,525 4,484 4,4 

363 371 387 396 
4,666 6,203 6,619 5,713 
1,858 1,853 1,285 1,853 
Year Beginning April 1) 

322  -—102 —36 -—348 
3,254 3,010 3,065 3,275 
2,855 2,806 2,739 3,218 

17 306 362 405 


—811 —399 —1,040 343 
322 —37 316 —107 
158 572 423 329 

9 69 337 —217 


8,600 8,201 7,161 7,504 
1,260 1,598 1,914 1,807 


(Per Cent: Average of Months) 


3.55 3.65 4.07 4.44 4.53 5.14 
te ne said 4.59 5.46 
(1948 =100: Average of Months) 
99 100 1 92 109 102 
102 107 100 87 102 107 
(1948 =100) 
83 91 100 102 115 147 
87 93 100 106 116 140 
64 81 100 99 95 105 
78 89 100 99 114 166 
80 x 92 100 x 100 98 109 
67 81 100 98 87 90 
63 77 100 100 97 106 
79 x 93 100 xX 95 105 134 
e re aa 100 106 178 
95 97 100 101 107 119 
88 93 100 105 110 121 









a 
1952 1953 
6.92 6.92 

142.1 166.8 
31.3 31.2 
110.7 135.6 
18.2 22.0 
160.3 188.8 
70.4 95.7 
61.3 86.5 
9.1 9.3 
—29.3 —58.2 
5,874 6,100 
6,645 6,880 
186 208 
148 169 
6.2 —95.8 
5,082 5,121 
834 1,005 
4,175 4,006 

12,852 13,668 
126 152 

11,018 11,704 

1,025 1,003 
6,969 7,414 
1,879 2,032 
5,090 5,382 
4,646 4,900 
444 482 
5,978 6,332 
1,497 1,317 
5.29 5.08 
5.62 5.50 
95 98 
110 107 
143 134 
138 132 
109 105 
149 135 
114 108 
96 100 
120 110 
131 118 
142 120 
123 123 
130 ee 





Ee 


© 1949=100. 
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6.92 
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31. 
106. 
19. 
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or 
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Feb 











92 
5.8 1387.8 143.5 
1.2 31.3 31.3 
6 106.5 112.2 
2.0 19.4 18.5 
3.8 157.2 162.0 
).7 60.7 2.3 
5 52.9 53.6 
a 7.8 8.7 
2 34.0 —35.5 
00 453 577 
80 574 602 
08 > 204 <— 
i) > 169 < — 
8 -2.0 -—2.3 
21 5,019 4,904 
5 805 844 
6 4,147 4,005 
$3 12,849 12,888 
9 134 128 
4 11,179 11,346 
)3 990 868 
4 6,878 6,885 
9 1,767 1,801 
9 5,111 5,084 
0 4,682 4,672 
39 429 412 
9 6,167 6,205 
7 1,481 1,443 
6.17 ».1 
: 5.62 5.59 
8 99 98 
7 110 107 
4 137 137 
9 136 136 
5 106 104 
5 138 137 
8 >111< 
0 105 = 104 
0 112 112 
8 > 121< 
0 121 124 
, > 132< 












Apr 
6.92 


144.8 
31.3 
13.5 
18.5 

163.3 


a 
— 
_ one 


444 
540 





—36.! 


May June 


6.92 





141. 
31. 
109. 


99 


we 


163 


14 
3 
11 


ww AWS 


16 


69. 
61 
vo 


7 
6 


> 00 


—3 


or 


462 
504 


6. 


20. 


92 






Re 
1. 
0. 


Nor, 


oS to 


L. 


1.0 
3.2 
7.8 
9.1 


526 
523 


—_—> 196 <——— 
>» 168-<—— 


9 


4,902 
853 
3,973 


12,987 13,106 


128 


11,446 11,444 


839 


6,970 
1,805 
5,165 
4,725 

440 
6,271 
1,451 


95 
105 


136 
135 
104 
136 


97 
112 


125 
123 





—3.7 


—1.9 


4,869 4,852 


827 
3,978 


153 
902 


7,103 
1,763 
5,340 
4,900 

440 
6,277 
1,417 





830 
3,946 


13,270 
140 
11,575 
926 


7,031 
1,770 
5,260 
4,821 

439 
6 ,330 
1,474 





5.07 5.05 
5.47 65.44 
97 97 
105 104 
135 135 
135 135 
104 103 
134 133 
-> 108 <——_ 
97 7 
112 112 
> 119 << 
119 119 
——> 134<—— 


' Beginning August 21. 
° Beginning April 13. 


* Beginning September 19. 


1953—-_-__-—__- 
July Aug 


(Kroner per U. S. 


6.92 6.92 








Sept 


6.92 





Oct 


Y 


6.92 





6.92 6.92 











3,908 3,896 





3,870 3,950 3,937 4,006 





Jan 
Dollar: End of Month) 


6.92 


(Millions of Kroner: End of Month) 








(Per Cent: End of Month) 











Feb Mar Apr 
6.92 6.92 6.915 


(Millions of U. S. Dollars: End of Month) 
146.7 151.3 164.2 165.4 168.1 166.8 160.2 166.0 
31.3 31.2 31.2 31.2 31.2 31.2 31.2 31.2 
115.4 120.1 183.0 184.2 186.9 135.6 129.0 134.8 
21.9 20.6 21.6 18.9 21.7 22.0 28.5 22.2 
168.6 171.8 185.8 184.3 189.8 188.8 183.7 188.2 
72.6 77.2 81.7 88.0 92.8 95.7 104.2 97.0 
64.8 67.4 71.6 77.6 83.0 86.5 93.é 88.0 
7.8 9.8 10.1 10.5 9.8 9.3 10.9 9.0 
—40.5 —45.0 —48.7 —49.3 —53.2 —58.2 —62.5 —61.5 
(Millions of Kroner) 
462 458 514 574 601 521 477 493 
582 497 618 633 611 603 576 570 
(1948 =100) 
———-» 200< > 230<—— 

—_—} 169<——_ —> 186<—— 

(Millions of U. S. Dollars) 
—7.2 -4.5 -1.0 -5.5 -7.2 -6.1 1.4 —4.3 

(Millions of Kroner: End of Month) 

4,848 4,868 4,960 5,055 5,064 5,121 4,990 4,981 
866 898 987 995 1,014 1,005 960 1,000 
3,960 3,912 


13,180 13,319 13,379 13,374 13,509 18,668 13,378 13,567 
152 142 149 130 150 152 162 153 
11,588 11,638 11,705 11,793 11,609 11,704 11,774 12,459 
774 912 874 724 909 1,003 815 908 
(Millions of Kroner: End of Month) 
6,875 7,018 6,915 7,026 7,159 7,414 7,189 7,514 
1,754 1,722 1,744 1,887 1,852 2,032 1,914 2,050 
5,121 5,296 5,172 5,189 5,307 5,382 5,225 5,464 
4,714 4,869 4,759 4,755 4,882 4,900 4,793 4,996 
407 427 413 434 425 482 432 468 
6,359 6,395 6,396 6,378 6,385 6,332 6,419 6,414 
1,528 1,450 1,544 1,562 1,398 1,317 1,451 1,370 


5.05 5.07 5.04 5.02 5.02 5§.02 5.00 4.98 
5.49 5.51 6.42 6.45 5.49 56.42 5.32 5.30 
(1948 =100: Average of High and Low During Month) 

97 97 99 100 100 100 101 
105 105 107 108 110 108 110 115 
(1948 = 100) 

134 131 132 132 131 131 133 134 
134 129 129 129 129 129 129 130 
104 104 104 106 107 107 105 105 
133 134 135 135 134 134 137 138 

-—_——}) 106<--—- —--> 109<---_—_-- 
99 98 99 100 101 104 104 105 
112 112 112 106 103 103 106 103 
——>117<——_-  ——> 115<——_ 
117 117 118 119 121 121 123 124 
123 an gare 123 2 
—-> 134< 





(Continued on following pages) 


* Beginning November 19. 
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5,093 
1,064 
3,982 
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‘ Tax rate repealed effective October 17. 
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EXCHANGE RatTEs: Since May 18, 1953 transactions in Belgian, French 
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ey 


1937 1938 1939 ‘! 1945 1946 1947 1948 1949 1950 1951 1952 1953 


Production, Employment, and Income 


90 INDUSTRIAL PRODUCTION........ aes ie 83 

91a Producers’ Goods........... ae sae 84 

91b Consumers’ Goods.......... Se a ate 84 

92 ANIMAL FOODSTUFFS............ 104 109 104 107 
98 ANIMALS AND PRODUCTS........ 155 148 152 111 
94 FISHERIES PRODUCTION......... 39 47 45 

95 EMPLOYMENT (Manufacturing). . 77 77 ea 

96 UNBMPLOYMENT (ALL TYPBS).... 21.7 21.8 18.4 13.4 
97 Gross NATIONAL PRODUCT...... 7.0 7.2 79 14.0 
98 NATIONAL INCOME............ 6.1 6.4 6.9 12.0 
DENMARK Population {1953 |” "1111214337 million 






and Swiss frances, Deutsche Marks, Netherlands guilders, Swedish 
kronor, and pounds sterling have been conducted by authorized 
banks at any rate at or between the limits of approximately 34 of 
1 per cent either side of the par value. Norwegian kroner were 
added to this arrangement on December 14, 1953. Transactions in 
other currencies, including the U.S. dollar for which quotations are 
presented in International Financial Statistics, continue to be quoted 
at fixed official buying and selling rates. 


Currently exporters of most commodities, sold to the dollar area 
for U. S. or Canadian dollars, receive, when the currency has been 
surrendered at the official rate, a ‘‘right’’ entitling the holder to 
import otherwise restricted goods from the EPU currency area and 
from designated other countries (Argentina, Brazil, Chile, Finland, 
Israel, the Spanish Monetary Area, U.S.S.R., and Yugoslavia) in 
amounts equivalent to 10 per cent of the export proceeds surrendered. 


BALANCE OF PAYMENTS OF DENMARK (In Millions of Danish Kroner): 





1949 1950 1951 1952 1953! 
Goops AND SERVICES 
Exports, f.o.b. : 3,644 4,745 5,994 6,004 6,293 
Imports, f.o.b. —3,872 -—5,446 -—6,467 -—6,111 —6,365 
Trade balance —228 —701 —473 —107 —72 
Foreign travel — 50 —60 —30 —25 —20 
Transportation 51 —26 230 272 150 
Investment income ; —75 —87 —70 —72 —67 
Other services 30 45 70 85 85 
Total —272 -829 -273 153 76 
PRIVATE CAPITAL 
Reimbursement of war shipping 
claims 30 5 - 8 28 
Other —141 105 63 15 ‘ 
Total —111 110 63 23 28 
Net ERRORS AND OMISSIONS —20 17 59 256 130 
CUMULATIVE TOTAL —403 —702 —151° 432 234 
OFFICIAL FINANCING 
Donations: 
ECA grants (net) 405 413 421 44 48 
OEEC drawing rights (net) 79 23 = 
“Washington Agreement” grant 20 
Total 484 L56 421 44 48 
Long-term capital: 
Amortization (net) —15 —38 —133 —148 —274 
Gold subscription to IMF. —2 - —2 
ECA loan 66 - — 16 
Other 25 —29 —10 —15 
Total 74 — «(88s -147.  —274 
Short-term capital and mone- 
tary gold: 
EPU debit balance... 236 82 —115 200 
EPU temporary financing 
(net)... _— 29 —93 84 19 
Other payments and clear- 
ing agreements —247 92 —98 —650 —16 
Other liabilities 78 208 —136 —16 —12 
Claims on ECA (increase —). 50 —12 —4 17 
Other assets (increase —) —38 240 124 —249 —199 
Toial —157 313 —125 —329 —8 
Monetary gold (increase —) 2 - 
' Preliminary 7? Including nonmonetary gold. 


(Per Cent of Union Membership) 
: 8.9 7 


GOLD AND FOREIGN ASSETs: Short-term Assets in the U. S.: Deposits 


(1948 =100) 
78 90 100 106 119 120 114 118 
73 89 100 108 120 129 125 125 
83 90 100 106 119 116 108 113 
109 86 100 114 111 110 116 


112 ©» 111 100 180 155 161 £154 #175 


89 94 100 113 111 123 138 145 
100 106 114 113 108 111 


i ; 9.6 8.7 9.7 12.5 $.3 
(Billions of Kroner) 
3 16.8 18.2 19.3 22.0 24.1 25.3 
13.1 14.4 15.6 16.5 18.9 20.6 21.7 22.5 


From August 6, 1952 to April 1954 these rights were granted to 
exporters receiving dollar exchange for their exports even though 
their goods may have been sold outside the dollar area. These 
“rights” are transferable. They were initially traded at variable 
prices, at one time as high as 130 per cent. In order to limit the 
market price of the “‘rights’’ to 80 per cent of the face value of the 
import license, the exchange authorities, since April 15, 1953, issue 
the necessary extra “rights” to the market as loans at that price. 
These ‘“‘L-rights’’ are non-negotiable and the importers are under 
obligation to settle the loans later by purchasing ordinary “rights” 
in the market. The “rights” are required in the amount of 100 per 
cent of the value of the import for goods permitted to be imported 
under the system. From December 11, 1953, however, in the case of 
passenger car imports, “rights” are only required for 75 per cent of 
the import value. 


From November 19, 1950, to October 17, 1951, all sales of foreign 
exchange for travel purposes were subject to a tax of 20 per cent. 


and short-term dollar obligations held for Danish account, as re- 
ported by all U.S. banks. Credit to or from (—) EPU: Cumula- 
tive total of credit received from EPU. Cf. table “European Pay- 
ments Union” for explanatory notes. 


TRADE AND THE BALANCE OF PAYMENTS: Value of Trade: Exports of 


home-produced goods and imports for home use. Beginning 1953, 
includes trade of Faroe Islands and Greenland. 


Volume of Trade: Total special trade. X Indexes for 1947 and 1948 
at 1947 prices. X Prior to 1947 at 1935 prices. 


Net Surplus with EPU Area: Net sum of bilateral surpluses and 
deficits as reported under the European Payments Union (EPU) 
and the Intra-European Payments Schemes of 1948 and 1949. 
Figures include capital transactions as provided in the agreements. 
Deficit for last quarter of 1948 was 32.8 million dollars, equivalent 
to an annual rate of 131.3 million dollars. Data cover overseas 
territories. 


ASSETS OF THE NATIONAL BANK: Total Assets: Balance sheet total less 


loan to Government covering IBRD subscription. Domestic 
Loans and Investments: Government: Data include the “‘Govern- 
ment Regulation Account’; prior to 1945 includes the “Danish- 
German Clearing Accounts” and “Occupation Accounts” through 
which Danish trade with Germany and German occupation costs in 
Denmark were financed. In 1945 liability for these accounts was 
assumed by the Danish Government and they were transferred to 
the “Government Regulation Account.’’ Non-Government: In- 
cludes some Government bonds. 


ASSETS OF OTHER BANKS: The Other Banks are all private banks and 


major savings banks; X prior to 1945 all private banks and all savings 
banks. The data for all savings banks for the years 1937-1942 are 
as of March 31 of the following year In 1948 comparable figures 
for all private and all savings banks are as follows (in millions of 
kroner): Domestic Credits, 9,884; Cash, 1,219; Demand Deposits, 
5,090; Time Deposits, 5,038. Total Assets: Balance sheet totals 
less contra and similar accounts. Domestic Loans and Investments: 


Of which private bank credits to the Government (in millions of 
kroner) : 
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— —-1953. —- -— --——_ —_ —_— ——— ——1954 SS 
Mar Apr May June July Aug Sept Oct Nov Dec Mar Apr May June July 


(1948 = 100) 
122 121 1238 128 84 121 128 125 124 ~=# 114 1397 198 .... .... @ 
126 125 131 183 92 128 137 186 185 126 ay) OlBti‘(C«‘CC( ( Ck a 
120 119 119 117 80 117 128 118 118 108 120 121 


172 176 188 192 176 179 175 164 167 173 185 ae Sao 

113 113 118 117 76 112 119 118 118 110 113 116 ee eahna 3 
(Per Cent of Union Membership) 

9.5 79 ‘ 4.1 4.3 5.3 6.1 8.1 19.6 16.7 18.4 “ 5.8 3.3 ed oa 


97 
98 


ose The National Bank rediscount rate was established March 1, 1938 
539 at 3.5 per cent, and since then has been maintained at 14 per cent 
below the discount rate. Share Prices: Weighted arithmetic aver- 
ages of price relatives with original base 1935=100. Based on 
able. quotations in Copenhagen. 
the savings banks balances with the Postal Checking System. 
Data also include private bank holdings of checks on each other as 
follows (in millions of kroner): December 1938, 48.9; December 
1946, 162.0; December 1950, 210.5; December 1951, 238.8. 


CURRENCY AND DEPOSITS: Deposit Money: Demand and passbook 
deposits of business, individuals, and foreigners with the Other Banks 


PRICES AND WAGES: Import-Type Goods: 37 per cent of weight of total, 
home consumed goods. Export Prices: General index based mainly 
on prices of pork, butter, and eggs, weighted by export values of 
1935. Export prices in kroner per metric ton in 1948: Butter, 6,120; 
Bacon, 4,280. Freight Rates: Mainly sterling rates. Danish ships 


and total demand deposits with the Postal Checking System. 
Time Deposits: Of business, individuals, and foreigners with the 
Other Banks. Government Deposits: Ordinary and special accounts 


only, in intra-European trade and world trade to and from Europe. 
Index covers freight rates for coal, iron ore, phosphates, and pyrites 
fruits, timber, grains, and feeds, weighted by the average gross 


of the Ministry of Finance with the National Bank. Special accounts freight proceeds in 1988 and 1947. 


include ECA “counterpart” and other funds set up under foreign 
PRODUCTION, EMPLOYMENT, AND INCOME: Industrial Production: Ex- 


aid programs. r OY 
L , clusive of electricity and gas. Animal Foodstuffs: Production of the 
GOVERNMENT FINANCE: Lending: Loans to the private sector for hous- various feeds weighted by their relative caloric values as animal 


ing construction. Use of Cash Balances: Data are a net of deposit feeds. Animals and Products: Milk. butter, cheese, eggs, beef and 
and some borrowing accounts at the National Bank and hence differ pork, weighted by 1935 relative prices. Agricultural Production: 
from period to period changes in government deposits as reported FAO Index (1934/38 =100): 

in the Currency and Deposits section. Monetary Operations: In 1949/50... .116 1950/51 126 1951/52 122 1952/53 130 
1949 103 million kroner were transferred to the National Bank to Fisheries Production: In 1948, 226 thousand metric tons. National 
cover its loss on payment agreement account arising from the de- Income: At factor cost. Gross National Product: At factor cost. 
valuations. Net Borrowing: Kroner and Krone Debt: Occupation 

Accounts at the National Bank are included. Data do not include Gross National Expenditure: At market prices (in billions of Danish 
notes held by IMF and IBRD. Beginning in 1947, 66 million kroner kroner) : 

of debt payable in foreign or domestic currency included in the 
krone debt. Foreign Currency Debt: Figure for fiscal 1949 reflects 
a revaluation of debt in terms of kroner amounting to 375 million. 
Ownership Distribution of Government Debt: As of March 31, 
1951 (in millions of Danish kroner): 


1947 1948 1949 1950 
Private consumption ; 12.85 13.80 15.96 
Gov't current expenditure 2.02 2.09 2.2% 2.43 
Gross public dom. investment .56 .69 . 8% .92 
Gross private dom. investment 3.07 3.34 3.85 5.07 
Total gross domestic investment 3.63 4.03 6 5.99 
Foreign ; 
Krone Currency Of which: } ; 
Debt Debt Building and construction .67 1. 
. 1 Equipment 7 1 
National Bank 4,365 4 Net change in commod- 
503 ity inventories 2 5 .85 2 76 
Net change in live stock . of ; A .09 
Less: Depreciation allowances ‘ a, , 3.10 
Equals: Net domestic investment 8 1.45 : 2.89 


Net foreign investment 4% -. .83 


2.50 
2.65 
i) -_— 

Other Financial Firms 1,000 _— 
Foreign Official 106 1,223 
Business and Individuals: Domestic 1,571? 718 
Foreign - 4 

4 


7,5708 1,914 


1 Of which Oceupation Account balance comprises 3,974 millions. *? Includes total 
deposits of private sector on postal checking accounts. * Differs from corresponding 
figure on Country Page (line 68). The figures above include total one with the 
Postal Checking System rather than amounts redeposited with the National Bank. 
Also the National Bank’s holdings include items netted against government deposits 
in the Use of Cash Balances entry. 


, 19.58 20.75 23.54 25. 27.10 


Gross National Product by Industrial Origin: At factor cost (in 
billions of Danish kroner) : 


1947 1948 1949 1950 1951 1952 
MONEY AND CAPITAL MARKET: Government Bond Yield: 3.5 per cent Agriculture 2.75 3.07 3.56 4.28 4.50 65.18 
irredeemable bonds. Mortgage Bond Yield: Yield to estimated Fisheries, forestry, and horti- - 
maturity of bonds of the largest first mortgage credit association. seein "99 «5 56 
Mortgage loans are annuity-loans and amortized over 60 years, the Construction... . ; 95 
bonds to be redeemed being chosen by lot. Yields are computed Trade, banking, insurance, etc. 
by estimating the average period to maturity. Discount Rates of aa 
the National Bank and of the commercial banks for 3-month Government . , 
commercial bills are as follows (in per cent): arenes. anes 
Discount RATES Net income from abroad 
National Bank §Commercial Banks Total. . 
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1937 1938 1939 vy 1945 1946 1947 1948 1949 1950 1951 1952 1953 4) Feb 
Exchange Rates (Pesos per U. S. Dollar: End of Year) 00 
Ee a _ -~ = — 1.00! 1.00 1.00 1.00 1.00 1.00 1.00 1. 
Gold and Foreign Assets (Millions of U. S. Dollars: End of Year) 















































10 CENTRAL BANK................ ae - o — 2.0 18.6 14.8 16.1 19.4 29.7 32.8 28.2 = 
11 RUC ha EEG CEES sce _ =e _ -- 2.0 2.0 4.0 4.0 4.0 12.1 12.1 12.1 17.2 
12 Foreign Exchange.......... _ _ _ _ _— 11.6 10.8 11.0 15.3 17.7 20.2 16.2 14.1 
18 OTHER Banks: Foreign Exchange 3.3 4.1 2.9 83.2 82.6 16.5 10.5 6.9 te 14.7 11.1 10.0 F 
BUSINESS AND INDIVIDUALS 
14 Foreign Exchange.......... 2.6 1.8 2.0 11.7 14.6 8.9X 4.6 
Pe PR cc kibbansehens onueas's 5.8 5.9 4.9 44.9 49.2 89.0 x 29.9 
Related Data from U. S. Sources 45.3 
16 SHORT-TERM ASSETS IN THE U. S. ahve ete bake 16.0 20.2 38.3? 85.7 85.1 X 42.7 5.8 44.2 39.3 28.0 
17 Government and Banks..... tai ote ee Pa a hits bE neces 25.8 80.2 29.6 23.1 17.4 
18 Business and Individuals... ie eo viet ne ce aes ae pcre 16.8 15.6 14.6 16.2 i 
Trade and the Balance of Payments 
VALUE OF TRADB (Millions of Pesos) 5.8 
20 cers a eas ia 17.9 14.7 18.4 43.6 66.7 83.2 82.8 73.7 86.8 118.7 115.4 104.2 7.0 
21 eee See 11.7 11.3 11.6 18.1 £77 53.4 65.8 46.0 43.6 X 75.7 96.9 86.8 D 
VOLUME OF EXPORTS (1948 =100) +» 15 
22 Oe eis ws dened 112 106 107 86 108 122 100 115 111 124 141 144 -» 248 « 
23 DT Voatihikwsey ech sees 95 73 122 153 90 79 100 125 111 123 228 174 i 
24 Leen docs masane seis 76 110 109 73 98 117 100 78 100 89 87 96 +» 38- 
25 Di Ua a Akos 23 54 63 67 205 108 100 151 104 136 110 68 
Assets of the Central Bank (Millions of Pesos: End of Year) 42.38 
ee ee — = —- — — 18.62 20.66 22.71 27.10 387.88 42.95 43.08 99 31 
$1 FOREIGN ASSETS ............... -— —_— _ _ — 18.67 14.84 16.06 19.87 29.74 382.28 28.24 : 
Domestic Loans & INVESTMENTS 11.76 
82 Government........... ae — -- -- -~ os oo 5.61 6.76 7.06 7.68 9.58 12.78 1.02 
$$ CREDITS TO OTHER BANKS...... — = =: a _ — .07 .70 .53 .33 .87 1.65 ; 
Assets of Other Banks (Millions of Pesos: End of Year) 
Sp en RMD... gw s'n'nss cs esw ses Fae Fatt aa oe .... 47.89 61.28 46.95 56.22 171.86 74.57 pe 14.12 
41 FOREIGN ASSETS ............... 8.27 4.14 2.88 88.18 382.65 16.46 10.49 6.95 11.70 14.66 11.11 10.02 44.66 
42 Domestic Loans & INVESTMENTS 8.74 8.62 4.43 6.78 10.22 23.564 $80.26 29.67 83.46 41.13 46.28 40.86 18.98 
43 eee _ — —_ 8.19 4.11 14.78 14.94 14.08 14.42 14.61 18.89 1.65 3 61 
44 Official Entities............ ~~ a — .42 .68 we 76 .67 72 ve 8.14 9.94 2207 
45 Business and Individuals... . 3.74 8.62 4.43 8.17 5.42 8.04 14.55 14.93 18.88 24.80 24.25 29.27 16.12 
SMR eo oi hiv es aon iss xe xian ove .08 .16 .25 .28 .22 xX 6.31 9.61 9.26 9.79 14.55 15.29 18.82 . 
Currency and Deposits (Millions of Pesos: End of Year) 62.75 
50 MONEY SUPPLY................ 6.13 6.14 7.34 $4.02 39.45 89.76 X 82.54 40.938 44.89 56.64 65.26 68.26 28 23 
§1 ei eden ie ie eo 2.69 2.24 2.46 12.88 15.71 17.75% 18.90 16.10 19.44 24.67 29.64 30.98 84.52 
52 Deposit Money*........... 8.44 8.89 4.87 21.18 28.74 22.00 18.64 24.83 24.95 31.87 385.62 932.27 14. 88 
68 Time Deposits: Other Banks.... 8.65 4.02 2.67 11.15 8.95 14.28 14.81 10.87 10.62 11.47 13.81 13.81 20.93 
&4 Gov’t. Deposits: Other Banks. . Sn a satis 3.83 5.51 7.10 X 8.56 8.26 18.85 21.86 i8.02 13.51 101 96 
$6 Banx Desires *................ — ed .... 25.77 86.65 62.24 54.92 49.55 57.81 70.89 98.67 105.76 81.37 
56 To Deposit Money......... gals eae .... 19.88 28.27 87.87 88.90 34.16 41.17 51.31 71.46 84.02 20.59 
57 To Government Deposits... . ee 5 ed ey 5.89 8.37 14.37 16.01 15.40 16.64 19.59 22.21 21.74 
Prices and Wages (1948 =100) 93 
80 WHOLESALE PRICES (Ciudad Trujillo) *.... Pe ate 71 83 100 100 86 83 92 94 94 
EXPORT PRICES : 
81 EN eek os ois bah bow k 26 19 29 62 84 99 100 80 87 114 87 69 990 
82 Coffee (Unit value)......... 33 26 25 55 71 91 100 132 198 218 207 231 90 
83 Cacao (Unit value)......... 19 10 li 25 27 65 100 57 86 106 99 94 10% 
84 Cost oF LivinG (Ciudad Trujillo) ae re ae 79 88 99 100 96 96 105 106 104 118 
85 WacGEs (Daily Rates)........... pints pee re 49 58 94 100 101 106 114 113 123 
Production and National Income 
90 Gross NATIONAL PRODUCT....... sap ae ae aang pi a tk ae .... 848.8 372.0 418.6 
\ 3 
® Mainly with Other Banks. >’ Monthly totals and 12-month averages. ° Home-consumed goods. Begir 
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— 1988 ——_——$— = re 
Feb Mar Apr May June July Aug Sept Oct Nov Dec Jar Feb Mar Apr May June July 
(Pesos per U. S. Dollar: End of Month) 
1.00 1.00 1.00 1.00 1.00 1.00 1.00 1.00 1.00 1.00 1.00 1.00 1.00 1.00 1.00 1.00 1.00 1.00 12 
(Millions of U. S. Dollars: End of Month) 
29.3 28.7 29.1 28.8 29.8 29.4 29.9 28.8 27.0 26.3 28.2 29.9 30.9 35.9 37.4 37.2 37.1 38.9 10 
12.1 12.1 12.1 12.1 12.1 12.1 12.1 12.1 13.3 12.1 12.1 12.1 13.1 12.1 12.1 12.1 12.1 12.1 11 
17.2 16.6 17.0 16.7 17.2 17.3 i7.2 7 14.9 14.3 16.2 17.8 18.8 238.9 25.4 26.1 25.0 26.8 12 
14.1 18.6 165.8 15.7 18.6 18.8 11.8 8.5 137 8.1 10.0 18.1 15.6 18.0 17.0 12.2 16.5 18 
1h 
15 
45.38 47.0 48.3 48.0 47.5 50.2 48.9 45.0 41.9 42.4 39.3 42.8 45.4 49.2 62.7 658.4 55.8 16 
28.0 27.9 29.7 29.6 28.4 29.6 28.6 24.7 21.4 20.9 23.1 27.4 30.3 33.7 37.7 38.3 41.6 17 
17.4 19.1 18.5 18.4 19.1 20.6 20.8 20.8 20.5 21.6 16.2 15.5 15.0 15.5 16.1 15.1 14.3 18 
(Millions of Pesos) 
5.8 8.5 12.0 7% WS Tei 7.5 6.4 5.3 8.1 10.8 12.2 18.0 11.8 11.2 11.0 18.8 20 
7.0 8.3 7.3 TA 6.4 6.8 5.7 1.3 7.6 6.7 9.5 6.3 5.3 5.7 6.7 8.4 8.7 21 
(1948 = 100) 
+> Th< ——-+> 226<—- ————> 240<-- ———-_ 36 —> 196<——_ 266 214 22 
+> 248<——__  — —> + 27<— 9 ——  27<———-  ——>> 394< ———_ ———> 419<—__—_ 130 70 23 
> 60<— —— 195<——- ———> 103< ———> 28 ———> 108<——— 93 161 24 
> 83<- ——~> 30< —_——> 43<—— ——> 168< —_> 33+ 24 21 25 
(Millions of Pesos: End of Month) 
42.88 40.84 40.45 40.06 41.19 41.51 42.05 41.44 39.86 42.52 43.08 44.79 45.48 50.45 54.92 55.28 55.44 57.24 30 
29.31 28.70 29.11 28.76 29.28 29.42 29.93 28.80 26.96 26.35 28.24 29.87 30.88 35.94 387.43 37.16 37.10 38.85 $1 
11.76 11.06 10.52 10.80 10.80 10.80 10.76 10.75 10.75 13.76 12.78 12.46 12.43 12.43 15.44 15.43 15.43 15.45 $2 
1.02 .80 64 .388 .90 1.02 1.06 1.52 1.68 1.90 1.65 2.18 1.8 1.77 1.466 2.11 2.81 2.28 #9 
(Millions of Pesos: End of Month) 
ah CUE ot es | te RE Jae «ek Seg iaaetn tus ehh ret mney ae hy 40 
14.12 18.64 15.88 15.74 18.46 18.81 11.84 8.58 7.78 8.08 10.02 13.11 i5.61 17.98 17.04 12.22 16.47 41 
44.66 45.86 46.10 48.06 44.14 41.79 41.21 40.11 42.90 41.65 40.86 89.71 39.64 39.45 41.16 43.04 40.69 42 
18.98 20.41 16.26 18.68 15.54 14.09 4.79 93.72 4.17 3.76 1.65 1.55 1.81 1.74 1.84 .30 .33 43 
3.61 3.01 2.84 $3.91 38.65 3.48 10.12 10.07 10.22 9.06 9.94 10.82 11.21 11.89 18.59 14.79 14.70 bh 
22.07 22.44 27.00 25.46 24.96 24.22 26.29 26.82 28.51 28.88 29.27 27.84 26.62 25.81 26.23 27.95 25.65 45 
16.12 14.15 14.28 18.75 14.26 14.68 14.36 15.21 12.80 15.06 13.82 15.10 16.34 21.63 27.04 25.84 25.93 46 
(Millions of Pesos: End of Month) 
62.75 61.25 61.50 61.64 61.46 63.07 68.74 59.91 59.75 64.60 63.26 67.16 68.45 70.28 71.60 67.66 67.40 50 
28.28 27.68 28.19 28.25 28.85 28.73 29.55 28.06 28.82 29.17 30.98 30.77 30.98 30.73 29.76 30.61 31.28 §1 
84.52 33.58 383.82 388.89 32.61 34.34 34.18 31.85 30.938 35.43 32.27 36.40 37.47 39.55 41.84 37.05 36.12 52 
14.88 14.45 15.06 15.06 14.80 14.74 18.87 18.14 18.28 18.56 13.81 13.87 18.22 16.81 20.42 20.55 20.99 53 
20.98 21.77 20.88 18.85 19.65 16.71 14.82 138.05 12.78 11.64 13.61 16.12 18.31 19.98 20.11 19.70 22.54 54 
101.96 114.13 120.76 123.46 95.33 102.86 102.57 88.34 84.68 97.93 126.74 108.04 112.68 123.81 116.77 126.67 125.95 55 
81.87 88.37 91.60 92.87 77.86 79.77 79.86 74.01 70.04 81.69 105.03 87.61 93.98 100.74 95.65 106.25 96.16 56 
20.59 25.76 29.16 81.09 17.47 28.09 22.71 14.38 14.64 16.24 21.70 20.48 18.70 23.07 21.13 20.41 29.79 57 
(1948 = 100) 
93 94 94 96 96 97 96 93 93 92 93 87 86 88 89 88 90 80 
220 219 228 225 222 217 233 241 234 235 242 260 267 289 300 311 328 82 
90 87 88 89 91 97 104 103 107 119 133 129 151 155 165 179 a 
105 103 104 106 106 105 102 101 102 103 103 100 100 100 102 101 102 102 8} 
119 122 125 124 123 119 122 123 129 124 123 127 121 119 136 Sc. . 85 
90 
'‘ Beginning October. 1 September 30. * November. 
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GOLD PRODUCTION.............. 


20 


21 
22 


28 
24 


25a 
256 
25c 
25d 
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Assets of the Central Bank 


80 


FOREIGN ASSETS ........ 


DomEsTIC LOANS & INVESTMENTS. 
Government............... 
Official Entities............ 
Business and Individuals... . 


CREDIT TO OTHER BANKS........ 


Assets of Other Banks 


40 
41 


DomeEsTIc LOANS & INVESTMENTS 


Business and Individuals... . 
I sg 


Currency and Deposits 


50 MONEY SUPPLY................ 
§1 Se i Cc 
52 Deposit Money............ 
53 Central Bank.......... 
54 Other Banks........... 
55 Time Deposits: Other Banks... . 
56 GOVERNMENT DEPOSITS......... 
57 CS SS Se 
58 Other Banks............... 
59 BANK DEBITS*................. 
Prices 
WHOLESALE PRICEs (Export Goods)» 

80 1948 Weights............... 
81 Current Weights........... 
82 Te i an 
83 Oe eS io es 
84 ND G58 eh xksis sense 
85 Cost oF LIVING (Quito)........ 


Production 


90 


Page 84 


CRUDE PETROLEUM............. 







128 
29 
138 


64 
57 
22 


12 


47 
28 


14.40 


14.68 


es to 
= & oO 


2.21 


184 
148 


31 
26 


* Monthly totals and 12-month averages. 





16.12 


o- 
aS 


46 


52 
29 


22 
12 


161 
23 


138 
60 


57 
43 


184 
30 


26 
26 


j13.50 
15.00 = 


33.1 
21.4 
11.7 


13.3 


2.42 


862 
$24 


26.8 
23.8 


18 
55 
101 
46 


18.50 18.50 18.60 13.50 
15.17? 15.17 16.17 15.17 
— 20.17% 20.17 20.17 
oye 18.01 18.42 
24.92% 24.68 25.09 
(Millions of U. S. Dollars: End of Year) 
36.5 26.6 27.8 26.6 
20.2 20.4 20.6 20.6 
16.8 6.2 7.8 5.9 
7.2 9.4¢ 10.0 x 9.3 
(Millions of U.S. Dollars) 
2.71 2.02 2.78 3.44 
(Millions of Sucres) 
574 X 649 709 560 
414 604 671 623 
(Millions of U. S. Dollars) 
42.5 X 48.0 52.5 41.5 
30.7 44.8 49.7 46.1 
(1948 =100) 
34 69 100 138 
39 53 100 53 
99 119 100 115 
106 98 100 49 
(Millions of Sucres: End of Year) 
491 368 875 857 
235 227 179 197 
165 107 h2 51 
57 50 41 42 
23 69 86 103 
30 12 633 216 


519 
218 


632 
821 
310 


12 
299 


100 
63 


30 
885 


58 
65 


77 


74 
68 


> Guayaquil. 


INTERNATIONAL FINANCIAL STATISTIC; 


1937 1938 1939 | 1945 1946 1947 1948 1949 1950 1951 1952 


(Sucres per U. S. Dollar: End of Year) 


\ 15.16! 


18.37 


(Millions of Sucres: End of Year) 
561 571 


688 929 


263 190 190 176 


(Millions of Sucres: End of Year) 


698 602 651 712 


350 329 345 357 
348 272 306 356 
10 15 11 46 
338 257 295 310 
105 98 92 100 
59 66 63 55 
29 34 35 33 
30 32 29 23 
1,173 1,340 1,392 1,428 
(1948 =100) 
84 103 100 95 
85 98 100 114 
113 92 100 199 
45 93 100 56 
113 106 100 81 
78 89 100 98 
(1948 =100) 
90 92 100 100 





926 
256 


915 
459 
457 


28 
429 


134 
17 


29 
1,563 


131 
139 


330 
103 
92 


97 


103 


15.15 


17.35 


roc 
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44 


1,049 
789 


70.0 
52.1 


247 
83 
145 
11 


463 


283 
52 
68 

164 


86 


941 
210 


843 
441 
402 


28 
374 


128 


88 
52 
36 


1,679 


152 
170 


372 
110 
124 


xX 109 


106 


15.15 


17.45 


1,850 


155 
176 


368 
107 
122 


112 


111 


_—_—_——_—_ 
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Sinn 1953—_—___ 1954 
1953 Feb Mar Apr May June July Aug’ Sept Oct Nov Dec Jan Feb Mar Apr May June July 








(Sucres per U. S. Dollar: End of Month) 
1 
15.15 156.15 15.15 15.15 16.15 15.15 15.15 15.15 15.15 15.15 15.15 15.15 15.15 15.15 15.15 15.15 15.15 15.15 15.15 {2 
3 


17.45 17.40 17.40 17.40 17.50 17.50 17.45 17.40. .... wove BOE 2068 17.50 17.47 17.40 17.40 17.45 17.45 17.45 {3 
(Millions of U. S. Dollars: End of Month) 
38.8 44.8 44.38 48.0 40.5 38.8 37.3 37.0 38.1 38.1 39.8 38.8 86.7 36.1 35.7 385.4 386.7 37.1 37.9 120 
22.8 22.6 22.6 22.6 22.6 228.6 22.6 22.6 228.6 228.7 22.8 22.8 2.8 22.8 22.8 22.8 28 22.8 2.8 2 
16.0 92.2 21.7 20.4 17.9 16.2 14.7 14.8 15.4 15.4 17.0 16.0 13.9 18.3 12.9 12.6 18.9 14.2 15.1 12 
(Millions of U. S. Dollars) 
1.02 .07 .07 .06 .07 .06 .07 .08 .10 .14 .14 .09 .08 .05 05 .04 .05 es 28 2 
(Millions of Sucres) 
1,377 95 106 104 101 71 79 118 149 106 150 178 116 92 106 119 157 wa )6hCtCWs Bh 
1,091 90 83 101 85 50 107 92 82 117 103 96 91 70 84 84 124 Mm ... & d 
(Millions of U. S. Dollars) 
91.8 6.3 7.3 6.9 6.7 4.7 5.2 7.9 9.9 7.0 10.0 11.8 7.8 6.2 72 7.9 10.5 10.5 .... gg 
72.8 6.0 5.5 6.7 5.7 8.3 Tok 6.2 5.5 7.8 6.9 6.4 6.1 4.6 5.6 5.6 8.2 7.6 1... @& 
(1948 = 100) 
406 & > 487<——_  ——> 385<——_- 285 377 433 387 488 443 439 399 541 461 504 494 .... 25a 
“68m? =%38<——- —> 18<— 46 178 251 152 140 72 100 67 24 12 19 47 .... 25b . 
138 Ba 162<———_-  ——>  233<——_ 128 81 14 27 59 69 87 60 83 175 279 222 ~=C(«i«« sg 85 
at —-<_—_——_- —-—- -<+— 30 1 28 6 195 548 3 12 — — 44 2 .... 6 
(Millions of Sucres: End of Month) 
582 672 664 645 607 583 559 554 571 571 597 582 551 541 536 531 550 556 569 30 ‘ 
389 275 316 333 348 377 419 433 446 451 423 389 390 385 402 400 406 427 452 $1 7 
87 82 100 110 115 124 122 114 118 128 119 87 107 108 128 114 122 115 107 $2 ‘ 
84 59 69 74 75 73 78 76 79 75 76 84 100 103 113 127 119 114 133 33 4 
218 134 147 149 159 181 219 244 249 247 228 218 184 175 161 159 165 199 212 S$ 
133 110 123 123 127 138 136 132 124 124 129 133 130 138 143 146 147 148 147 36 


(Millions of Sucres: End of Month) 
1,357 1,129 1,184 1,159 1,119 1,211 1,222 1,221 1,820 1,337 1,848 1,357 1,342 1,364 1,377 1,398 1,428 1,447 1,506 40 


291 271 279 273 276 286 273 265 274 245 273 291 292 259 259 255 281 305 308 41 
(Millions of Sucres: End of Month) 
1,123 1,027 1,086 1,065 1,083 1,081 1,097 1,117 1,126 1,112 1,104 1,1015 1,077 1,081 1,087 1,102 1,128 1,182 1,226 60 
517 552 559 547 551 524 548 558 


558 488 492 516 510 524 552 5 519 524 575 603 61 
565 539 544 549 566 571 573 565 573 553 557 5515 558 557 562 554 570 607 623 52 
46 72 82 83 83 80 78 76 70 65 59 455 48 63 76 54 47 51 60 53 
518 467 462 466 483 491 495 489 503 488 498 5065 510 494 487 500 523 556 563 54 
179 156 154 157 161 163 163 167 168 171 178 179 178 180 180 184 190 197 203 56 
127 145 164 163 167 162 146 133 145 131 132 127 134 140 134 134 124 123 126 656 
95 96 111 110 116 115 104 93 103 94 95 95 97 102 92 96 88 88 91 67 
32 49 53 53 52 47 42 40 42 37 37 32 37 38 42 39 36 34 35 58 
2,043 1,645 1,890 1,836 1,877 1,942 2,143 2,183 2,339 2,239 2,131 2,377 2,182 1,958 2,120 2,050 2,240 2,380 .... 659 
(1948 = 100) 
157 153 155 157 150 150 154 156 156 163 174 168 181 189 201 206 201 201 =««w.. «=O 
183 aa bysewe ae aie aa ee re ren aaa ee ones pais ees ee aca er ates er 
398 373 382 385 364 368 393 401 402 414 420 427 487 514 583 595 558 551 512 82% 
103 92 95 93 96 98 104 111 114 138 179 158 170 177 190 195 194 192 196 83 
93 Oe kas as 117 111 108 105 104 95 91 92 95 96 99 103 103 102 96 8% 
112 111 115 116 116 113 112 111 109 109 112 112 115 116 117 116 116 116 115 8& 
(1948 = 100) 
116 104 114 112 120 112 113 117 113 124 119 124 119 108 125 118 127 1 ee 





| ' Beginning December 1. * Beginning May 5. + Established in June. ‘September 30. ‘5 Revised. p 85 
age 


. 
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1937 1938 1939 ' 1945 1946 1947 1948 1949 1950 1951 1952 1953 Ph: 


Exchange Rates (U. S. Dollars per Pound: End of Year) 
1 SELLING RATE ; ; 4.128! 4.128 4.128 4.127% 4.127 2.862% 2.862 2.862 2.862 2.862 


Gold and Foreign Assets (Millions of U. S. Dollars: End of Year) 

10 NATIONAL BANK 2 1,460 1,428 1,410 1,408 984 979 957 752 728 

11 53 54 54 54 54 98 174 174 174 

12 Foreign Exchange é 1,116 1,060 1,022 1,014 694 636 356 209 214 

18 Foreign Investments 292 $14 $34 339 236 245 427 369 340 

14 OTHER BANKs: Foreign Exchange. vee ies on as ee 84 55 32 24 20 26 os 
1,494 1,463 1,016 1,002 977 779 

Related Data from U.S. Sources 

16 SHORT-TERM ASSETS IN THE U. S. xa ‘eeu oa 26 28 62 76 110 60 

17 Government and Banks.... - is : - 72 107 56 

18 Business and Individuals. . . ; : 4 


Trade and the Balance of Payments 
VALUE OF TRADE (Millions of Pounds) 
20 rate : ‘ 89.5 143.1 137.8 
Ee rs ‘ 30. 99.6 160.3 166.5 
VOLUME OF TRADE (1948 =100) 
94 100 108 
Cotton: Total. f 97 100 104 
Ashmouni... akin 5E 97 100 137 
Karnak 5 : ; 121 100 86 
Imports* eawk es f f BE 62 100 104 


Assets of the National Bank (Millions of Pounds: End of Year) 
80 FOREIGN ASSETS ee : ; 2. 338.8 834.4 333.9 9330.3 
$1 Domestic LOANS & INVESTMENTS 20. 27.3 
$2 Government i ; 2: 16.5 
83 Business and Individuals... . 4.3 ; 8. 10.8 
$4 CREDITS TO OTHER BANKS....... { 7 : : , . 1 Lh. 6.8 
Assets of Other Banks (Millions of Pounds: End of Year) 
40 FOREIGN ASSETS (Net) ben ee bf siti a 20.3 13. he 
41 Domestic LOANs & INVESTMENTS. ee . ‘ 68.8 64.0 X 78.4 91.0 113.3 
42 Faas Fal ae er ee 62.7 sium 99.4 
43 ki oe oe Saini ae 15.7 13.8 13.9 
4h foie : ; 37.4 41.1X 44.0 48.4 28.1 


Currency and Deposits (Millions of Pounds: End of Year) 
50 MONEY SUPPLY ae spihe ‘ 855.9 3884.6 X¥ 317.9 350.0 

§1 . . : 149.8 146.3 xX 141. 154. 
52 Deposit Money............. ae ean ; 206.1 188.3 X 176. 195. 
§2a National Bank ea Eni Seta aa seek 66. 78. 
2b Other Banks ets petite io as sonia ae 110 116. 
53 TIME DEPOSITS ten ee : 12.5 219i 3. 23. 
58b National Bank he Pays ens ah ed ae 3 5. 
58a Other Banks eens ne ae ee chan 15. ke 
54 GOVERNMENT DEposITs eve pice ‘ 62.0 80.5 94. 52. 
54a Nationa] Bank eas ae coe eee oe 87. 44. 
54b Other Banks ae hares er ee ki 6. 


CON oh oO 


o 
noac pr & 


CO AT Aye COM 
mr DS ~3OOC! ~yor 9 0O 


sam pw 
ASA SRA 


8 


55 BANK DEBITS> oe putes pe aaa rai ok nt 173 
56 BANK CLEARINGS» : ; 29.4 32.1 $2.2 89.0 89.6 


Money and Capital Market (Per Cent: Average of Months) 

70 GOVERNMENT Bonp YIELD...... ; X 2.765 2.74 2.42 2.80 3.09 

71 TREASURY BILL RATE* . 505 .40 .40 .50 .48 
(1948=100: Average of Months)4 

72 SHARE PRICEs (Industrial)....... rae a 119 100 100 100 89 

Prices (1948 = 100) 

80 WHOLESALE PRICES ®. ‘ 101 97 92 100 94 


Export Goods 
Cotton: Ashmouni 41 55 60 100 83 
ae ee 48 100 87 


57 58 65 100 89 
102 87 96 100 


104 99 100 99 


bo COOOG Com ~I Qe CONN 
or i WOR when no wom 


UNIT VALUE OF TRADE 


Production 


AGRICULTURAL PRODUCTION (1948 =100) 
90 Cc 58 72 100 98 


* Moving cross weights. >’ Monthly totals and 12-month averages. * Beginning July 1951 average of all bills issued. Beginnir 
Page 86 4 End of year through 1946. © All goods. June/Au 
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Egypt 





F Feb Mar 
9.862 2.862 
744 743 
17 174 
200 200 
369 369 
24 24 
768 766 
55 53 

51 50 

4 3 

9.4 13.3 
13.0 13.1 
2 114 

66 139 
95 115 
259.0 258.7 
103.1 95.8 
- 86.2 
11.0 9.6 
1.8 5 
8.4 8.2 
97.5 83.1 
80.9 74.7 
16.6 18.4 
59.3 63.5 
$64.6 359.9 
203.6 198.7 
161.0 161.2 
51.6 53.7 
109.4 107.5 
32.7 34.5 
3.1 4.1 
29.6 30.4 
20.6 22.3 
teat 13.4 
7.9 8.9 
198.6 216.1 
63.3 61.1 


3.69 3.51 
9 


1.1 82 
65 62 
106 106 
87 87 
79 80 
106 106 


Apr 


.862 


bo 


754 
174 
210 
369 

24 
778 


54 
50 


106 


Beginning September. 


une/August. 


May 


2.862 


750 
174 
207 
369 

24 
774 


54 
51 


351. 
161 


205. 


a 
DH AHO ORD OI DMO 


105 


June 


2.862 


755 
174 
212 
369 

23 
779 


138 
188 
117 


263.1 
89. 
80. 


2S co 


wo 


ao 
ao 
NI Ae or 


on 
a _ 
Coot Og —-I- 


— 
a 
[oOo 


109 


88 
80 


104 


? Beginning July 14. 


-——————-—- ——-_ 1953 _-_—_______ 











—— ——- -—1954——- — 

July Aug Sept Oct Nov Dec Jan Feb Mar Apr May June July 

(U.S. Dollars per Pound: End of Month) 
2.862 2.862 2.862 2.862 2.862 2.862 2.862 2.862 2.862 2.862 2.862 2.862 2.862 1 
(Millions of U. S. Dollars: End of Month) 

736 730 723 726 725 728 717 722 739 753 754 758 10 

174 174 174 174 174 174 174 174 174 174 174 174 174 11 
193 187 180 183 182 214 209 214 231 239 240 229 12 
369 369 369 369 369 340 334 334 334 341 341 355 13 

24 22 19 22 23 15 
760 752 742 748 748 15 

43 45 44 45 41 43 44 46 50 52 47 52 16 

40 41 41 42 38 40 41 43 47 49 44 49 17 

3 3 3 3 3 3 3 3 3 3 3 3 18 
(Millions of Pounds) 

10.0 Tia 5.56 12.8 11.8 15.4 4 143 2.7 32 109 16.8 20 

12.8 16.5 14.9 iv.a 16.4 15.2 11.9 10.1 12.3 10.9 13.4 12.5 21 
(1948 =100) 

99 62 38 105 104 134 12 140 167 95 82 78 23 
127 90 51 160 115 120 19 104 86 53 65 53 24 
109 61 43 74 114 157 103 191 265 151 105 105 25 

oy or ae ; 26 
(Millions of Pounds: End of Month) 

256.5 254.2 251.8 252.9 2652.4 253.6 251.9 253.7 259.4 262.4 262.7 30 
83.8 92.9 86.9 85.7 75.7 69.0 65.2 59.1 54.2 53.9 54.8 $1 
71.8 77.2 69.4 68.4 60.2 55.3 52.5 47.6 44.5 44.3 44.3 82 
2.0 167 V7.6 13 NS 3:7 611.8 9.7 9.6 10.5 11.7 19.3 $9 

- ot 4.0 3.3 4.1 oot 7.6 5.9 4.5 3.6 1.6 2.0 354 
(Millions of Pounds: End of Month) 

8.3 7.0 6.6 0 8.0 40 
90.3 91.7 105.8 121.8 124.3 41 
64.3 64.9 78.1 100.1 104.0 42 
26.0 26.8 27.7 21.7 20.3 43 
63.8 64.9 50.8 39.8 37.8 bh 

(Millions of Pounds: End of Month) 

349.3 348.2 354.2 361.1 359.3 ea 50 

185.0 181.2 188.0 196.8 193.1 190.2 186.8 185.1 179.1 178.1 177.5 172.6 174.1 61 

164.3 167.0 166.2 164.3 166.2 52 
56.2 58.6 59.8 58.9 58.7 52a 

108.1 108.4 106.4 105.4 107.5 52b 
37.0 38.0 36.4 or.6 0 = SEE 53 

4.9 5.0 3.9 3.0 2.9 53a 
32.1 33.0 32.5 34.4 34.2 53b 
12.8 20.9 2a.2 28.8 24.4 18.1 21.6 26.7 54 
4.7 2.1 12.9 18.9 14.5 9.3 13.1 18.2, 19.5 15.9 15.7 12.6 6.2 54a 

8.1 8.8 9.3 9.4 9.9 8.5 8.5 8.5 54b 

214.4 160.7 214.0 262.3 202.2 55 
50.9 41.2 45.7 60.1 48.7 55.9 56 

Per Cent: End of Month) 
3.43 3.42 3.38 3.19 3.28 3.14 3.14 3.18 3.18 ay bh , 70 

85 1.02 81 .86 15 ate .83 75 See? 66a hei “hx 71 

(1948 =100: End of Month) 
57 58 59 60 59 58 56 56 56 72 
(1948 =100) 

108 109 110 110 109 107 107 108 108 106 104 103 80 

89 88 89 89 88 88 95 97 97 96 98 99 81 

81 80 79 79 79 81 78 83 85 84 85 Si 82 

83 

105 105 105 106 105 104 104 102 102 102 100 99 85 

90 
* Beginning September 19. ‘Average of July/December. ‘' End of December. 
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El Salvador 


INTERNATIONAL FINANCIAL STATISTI¢3§ VOLUME 





1939 1945 1946 1947 1948 1949 1950 1951 1952 1953 


Exchange Rates 
1 COMMERCIAL BANK SELLING RATE 2. 


Gold and Foreign Assets 
10 CENTRAL RESERVE BANK........ 
11 Gold 
12 Foreign Exchange 
18 OTHER BaNks: Foreign Exchange 
14 Toral 
Related Data from U. S. Sources 
16 SHORT-TERM ASSETS IN THE U. S. 
16 Government and Banks..... 
17 Business and Individuals... . 
Trade and the Balance of Payments 
20 GOLD PRODUCTION............. 
VALUE OF TRADE 
21 Exports 
22 Imports, c. 1. f 
VOLUME OF TRADE 
23 ON cig ois si Gis ale ® 
Assets of the Central Reserve Bank 
80 ToTAL ASSETS 
$1 FOREIGN ASSETS 
$2 Domestic LOANS & INVESTMENTS. 


33 Government 
34 Business and Individuals... . 


$5 CREDITS TO OTHER BANKS...... 


Assets of Other Banks 

40 TOTAL ASSETS Sh fd 

41 FOREIGN ASSETS Fe 

42 Domestic LOANS & INVESTMENTS. 

48 Government.... 

44 Business and Individuals... . 

45 

Currency and Deposits 

50 MONEY SUPPLY............. 

51 Currency (Net)...... 

1a C. R. B. Notes( Gross). . 

51b Treasury Coin (Gross). . 

52 Deposit Money 

52a Central Reserve Bank... 

52b Official Entities... . 

52c Business & Indiv... . 

52d Other Banks: Bus. & Ind. 

53 Time Deposits: Other Banks.... 

54 Gov’t Deposits: Central Res. Bk. 
FOREIGN CURRENCY DEPOSITS... 

55 Other Banks 

56 BANK DEBITS* 

56a To Deposit Money 

56b Official Entities 

56¢ Business and Individuals 


56d To Government Deposits... . 


™ bo 
“Nw 


st 
om &® HKD Door 


Prices 

80 WHOLESALE PRICEs (All Goods).. 
81 Export Goods: Coffee....... 
82 Cost oF LIVING (San Salvador). . 


* Monthly totals and 12-month averages. 
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(Colones Per U.S. Dollar: End of Year) 

2.5075 2.5025 2.5013 

(Millions of U. S. Dollars: End of Year) 
28.16 28.56 29.26 29.71 37.07 
13.20 12.46 14.73 14.561 17.28 
14.95 16.10 14.62 16.20 19.79 


3.16 3.20 2.10 1.40 3.65 
31.32 31.76 31.36 31.12 40.72 
9.32 6.95 7.98! .56 X 27.84 

(Millions of Colones) 
.94 1.82 2.37 


: 99.2 111.9 
2 91.9 103.5 
(1948 =100) 
80 104 100 124 
(Millions of Colones: End of Year) 
80.05 87.87 86.25 102.32 
71.89 78.14 74.28 92.68 
2.76 3.47 2.16 1.94 
2.16 Been 1.95 1.88 
.61 1.26 omk .06 
4.49 9.85 8.76 6.49 
(Millions of Colones: End of Year) 
71.31 79.32 76.28 84.89 
7.99 5.25 8.51 9.14 
46.08 56.44 54.68 55.32 
81 .14 .82 .79 
45.27 55.30 538.87 54.53 


11.04 .98 9.77 12.92 


(Millions of Colones: End of Year) 


81.02 .38 88.61 104.30 
51.75 44 59.62 66.78 
49.53 86 57.00 65.02 
4.13 18 4.68 4.90 
29.27 .94 28.99 37.52 
4.96 .69 5.46 7.22 

.90 58 3.52 4.81 
2.06 a8 1.95 2.40 


2 
24.31 -26 23.53 30.30 
1 
2 


140.6 
103.5 


a 


orc 


to oot oo 
em Dc O FOO 


bo 


-00 97 .87 1.99 
-70 -76 8.02 14.68 


— 


13.90 


43.33 
27.91 

1.12 
26.79 


15. 


— 
So 


.382 11.30 


33 65.05 74.95 
12 41.87 50.20 
56 1.84 2.39 
56 40.03 47.81 


21 28.18 24.75 
(1948 =100) 

89 100 101 

92 100 117 
100 


12.40 


or 
c= 


— Co © 
or, aD 


2.5025 2.5038 2.5025 


2.5075 


.56 
ose 
.85 


84 
-40 


-79 
-49 
30 


.37 


2.5000 


43. 
29. 
14. 

2. 


46. 


25. 
14. 
10. 


2.5000 





El Salvador 
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——— 
—_§ __- — —- — — — — —- —- —— ——_—__-—__ 1953 ____-—____________— ——_ — 1954 meessininentaneetiae 
1953 Feb Mar Apr May June July Aug Sept Oct Nov Dec Jan Feb Mar Apr May June July 
(Colones per U. S. Dollar: End of Month) 
- 5000 9.5000 2.5000 2.5075 2.5075 2.5075 2.5075 2.5075 2.5075 2.5075 2.5075 2.5000 2.4975 2.4975 2.5000 2.5075 2.5075 2.5075 1 
(Millions of U. S. Dollars: End of Month) 
13.28 59.44 63.02 63.42 62.05 59.28 57.17 54.30 50.56 46.71 43.62 43.28 53.00 57.75 60.64 60.56 60.03 57.34 52.57 10 
29.07 29.33 29.30 29.28 29.25 29.23 29.20 29.18 29.15 29.12 29.10 29.07 29.04 29.01 28.97 28.94 28.92 28.89 28.86 11 
14.2) 30.11 33.72 34.14 32.80 30.05 27.98 25.13 21.41 17.59 14.52 14.21 23.96 28.74 31.67 31.62 31.11 28.46 23.70 18 
2.96 3.68 4.86 3.36 2.39 93.87 1.90 1.69 1.79 1.49 1.88 2.96 3.95 4.79 6.15 5.87 3.35 3.32 13 
16 24 63.12 67.88 66.78 64.44 63.15 59.07 55.99 52.35 48.20 44.95 46.24 56.95 62.54 66.79 66.43 63.38 60.66 1h 
26.79 44.17 54.80 52.24 48.86 44.74 42.13 39.20 33.68 28.72 24.91 26.79 38.00 42.51 47.18 49.87 44.86 41.63 15 
14.19 | 32.52 87.26 35.22 34.02 31.00 28.90 26.49 22.07 17.67 13.66 14.19 23.32 28.75 29.19 31.30 28.30 25.03 16 
12.60 11.64 17.64 17.02 14.84 13.73 13.24 12.72 11.61 11.05 11.26 12.60 14.67 13.76 17.99 18.57 16.56 16.60 17 
(Millions of Colones) 
2.17 .27 oat .23 .16 -A8 .19 15 .16 17 13 .03 06 .05 05 .04 20 
222.0 48.4 34.7 28.7 12.1 8.4 13.2 4.0 3.2 2.0 2.9 18.2 59.6 34.4 48.5 25.1 12.2 21 
179.3 12.0 17.5 14.4 17.1 16.4 15.9 14.2 14.9 14.1 14.1 14.5 16.6 18.0 17.5 17.3 16.8 22 
(1948 = 100) 
125 >» 284<—- — —> %9%<——- —— 21<-———- — 87<-—-_- 297 152 192 79 37 23 
(Millions of Colones: End of Month) 
52.92 169.88 173.50 171.52 171.09 168.00 165.44 159.08 152.78 146.84 143.33 152.92 168.30 178.42 179.64 178.88 183.00 181.68 30 
8.21 148.61 157.54 158.55 155.13 148.19 142.93 135.76 126.40 116.77 109.05 108.21 132.50 144.37 151.60 151.36 150.08 143.36 131.42 $1 
13.30 4.38 2.40 1.86 2.52 4.49 2.33 1.00 1.41 2.65 5.99 13.30 13.08 13.88 13.58 13.53 13.61 11.41 32 
10.02 2.90 2.57 1.72 1.77 4.08 2.13 .74 1.14 1.76 5.24 10.02 10.96 11.91 11.65 11.66 11.04 9.01 33 
3.28 1.48 .16 .15 .75 41 .20 .26 oBe .89 .7%5 3.28 2.12 1.97 1.93 1.87 2.57 2.40 34 
28.95 15.34 11.69 9.72 11.75 13.44 18.48 19.96 22.28 24.77 25.28 28.95 19.83 17.51 12.10 8.44 13.39 17.35 35 
(Millions of Colones: End of Month) 
54.75 142.13 140.79 137.93 140.45 142.36 145.25 151.85 154.90 157.38 158.57 164.75 162.30 170.00 170.84 166.51 163.76 164.07 40 
7.40 9.20 12.14 8.41 §.96 9.69 4.76 4.22 4.47 3.72 3.31 7.40 9.88 11.87 15.37 14.67 8.37 8.29 41 
16.78 101.10 94.60 96.51 97.97 93.58 100.58 107.22 110.81 114.53 117.55 116.78 113.49 115.36 112.07 108.36 114.44 114.97 42 
2.52 2.56 2.56 5.02 §.02 $.62 6.562 8.62 8.62 8.62 6.62 2.82 2.52 2.44 2.44 2.44 2.44 2.44 43 
14.26 98.54 92.05 91.49 92.95 90.06 94.07 98.70 102.29 106.01 111.03 114.26 110.97 112.92 109.63 105.92 112.00 112.53 hh 
20.56 19.64 21.23 19.96 20.00 23.21 238.81 22.46 21.90 20.22 18.06 20.56 19.72 23.93 25.30 24.83 22.56 22.56 4& 
(Millions of Colones: End of Month) 
16.08 187.98 186.41 179.34 173.62 169.00 168.51 167.24 163.50 162.94 164.18 176.03 187.70 199.52 196.72 194.37 182.54 178.27 50 
7.31 100.85 98.18 93.08 90.42 89.08 88.29 86.48 85.19 86.03 87.49 97.31 102.43 104.18 101.55 98.42 96.05 95.29 . 61 
5.49 99.52 97.05 91.04 88.68 87.20 86.54 85.42 84.10 84.32 85.84 95.49 101.01 103.41 101.59 97.58 95.62 94.55 51a 
6.95 6.78 6.78 6.81 6.70 6.70 6.72 6.62 6.59 6.68 6.74 6.95 6.96 6.98 6.98 7.01 6.95 6.88 51b 
78.71 87.13 88.23 86.25 83.20 79.92 80.22 80.76 78.31 76.91 76.69 78.71 85.28 95.34 95.17 95.95 86.42 82.98 52 
12.50 17.44 18.70 17.63 16.66 15.61 16.538 14.68 13.65 12.25 12.65 12.50 12.62 14.96 13.10 12.86 11.39 10.40 10.09 58a 
8.31 12.37 14.16 12.67 12.42 11.49 11.89 9.16 8.88 7.98 8.27 8.31 7.91 10.28 8.45 7.82 9.08 8.19 . 52b 
4.19 5.07 4.58 4.96 4.24 4.12 4.64 5.52 4.76 4.28 4.38 4.19 4.71 4.68 4.65 6.04 2.23 2.22 52¢ 
36.22 69.69 69.53 68.62 66.54 64.31 63.69 66.08 64.67 64.66 64.04 66.22 72.66 80.38 82.08 83.09 75.18 72.58 52d 
2.58 oe ; i ae ee Re ey a 2.61 2.68 2.72 3.77 2.80 7.85 53 
7.36 28.86 31.14 37.00 38.73 36.26 34.21 32.95 28.82 23.70 21.65 17.36 28.16 31.07 36.15 40.18 49.36 47.02 54 
8.34 9.65 10.86 9.50 7.87 9.65 7.76 8.37 8.64 7.28 7.24 8.34 9.75 11.20 14.83 11.98 10.83 10.99 55 
0.07 175.36 185.35 187.28 155.20 127.15 147.31 115.33 121.96 127.54 134.35 179.93 195.17 168.43 202.44 161.12 184.96 136.21 56 
0.36 123.41 123.04 85.389 106.45 79.36 94.31 74.24 78.10 81.27 86.48 126.45 147.06 116.56 138.13 104.54 114.37 84.03 56a 
9 68 10.62 9.61 8.44 11.47 9.31 11.10 9.80 7.93 7.88 6.99 12.28 13.55 5.60 9.35 6.29 7.16 7.04 56b 
10.67 112.79 118.43 76.95 94.98 70.05 83.21 64.44 70.17 73.39 79.49 114.17 133.51 110.96 128.78 98.25 107.21 76.99 . 56¢ 
19.72 51.96 62.381 51.88 48.74 47.80 53.00 41.09 43.85 46.27 47.87 53.48 48.10 51.87 64.31 56.58 70.57 52.17 56d 
(1948 = 100) 
146 146 148 144 144 140 145 141 De cx, 161 155 169 179 178 213 190 186 80 
194 183 192 191 183 187 192 205 202 199 200 210 239 264 284 308 281 on 81 
149 146 150 151 152 150 148 143 139 147 147 149 82 
‘September 30. 
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Finland 





Exchange Rates 

1 OFFICIAL SELLING RATE. 
Gold and Foreign Assets 
10 BANK OF FINLAND ASSETS....... 
11 Gold 
12 Foreign Exchange.......... 
18 OTHER BANKs ASSETs: For. Exch. 


14 BANK OF FINLAND LIABILITIES... 
15 Foreign Exchange.......... 
16 Foreign Investment. . 


17 OTHER BANKS LIABILITIES : For. ‘Exch. 


Related Data from U.S. Sources 

18 SHORT-TERM ASSETS IN THE U.S 
18a Government and Banks... 
18b Business and Individuals 


Trade and the Balance of Payments 
VALUE OF TRADE 


20 Exports. . 

21 Of which: Reparations ; 

22 SRMITUE, AEs 5 <n c es 00 60% 
VOLUME OF TRADE 

23 Exports (Current ne” ’ 

24 Jood. re 

25 Wood pulp 

26 ee 

27 Imports (Current Weights): . 


Assets of the Bank of Finland 
$0 FOREIGN ASSETS .... 


81 Domestic LOANS & INVESTMENTS 
82 Government...... . 
83 Business and Individuals. . . 


84 CREDITS TO OTHER BANKS 
Assets of Other Banks 

40 FOREIGN ASSETS 

41 Domestic LOANS & INVESTMENTS 


42 Government. . 
43 Business and Individuals. 
ES a eee 


Currency and Deposits 
50 Money Supply (Net) 


51 Currency (Gross)... 

52 Deposit Money (Gross) . Pes éee.d 
53 Bank of Finland... 

54 Other Banks. . 


55 Time Deposits: Other Banks.. 
56 Gov’T Deposits: Bk. of Finland 


Government Finance 
60 DEFICIT (—) OR SURPLUS.... 


61 ee ni kb bike are 

62 Expenditure............... 
FINANCING OF DEFICIT 

68 Net Borrowing: Markka..... 

64 Foreign Currency..... 

65 Use of Cash Balances. . 


66 MARKKA DEBT.. 
67 FOREIGN CURRENCY DEBT.. 


Money and Capital Market 

70 SHARE PRICEs (Industrial)....... 
Prices and Wages 

80 WHOLESALE PRICES*........... 


81 Home Goods............... 
82 Import Type-Goods........ 
83 EXPORT PRICES................ 
83a Woo 


d 
Wood Pulp and Paper ...... 
84 Import PRicgs................ 
UNIT VALUE OF TRADE 
85 Exports (1935 Weights)*.... 
86 Imports (1935 Weights)*.... 
87 Cost oF LIVING 


1937 


72.9 
26.6 
46.4 

0 


9.38 
9.16 
179 


122 


te 


Dee & 


~~ 


a —— ro tS co — © © 
SrCanho eo -a | ~3 


mr: 


ae 


1938 1939 ‘! 1945 


48.95 


& rD 
we Oonn 
cane 


8.40 
8.49 


152 
161 
156 

98 
116 


_ 
re oOI1 ot 


pS tS co 


ton comma. 


~a- 


or 
“aH to 


mr ! | 
moc rc r 


43 


10 


10 


33 
11 


wo 


11 


11 
13 


* Monthly data cumulated from January. 
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INTERNATIONAL FINANCIAL STATISTICS 


1946 1947 1948 1949 1950 

(Markkaa per U. S. Dollar: End of Year) 

136.0? 186.0 186.0 186.0 231.0% 231.0 
(Millions of U.S. Dollars: End of Year) 
13.3 15.6 7.2 74.6 76.9 85.4 

3.2 7 am 6.0 6.0 12.0 
10.1 15.5 7.1 X 68.6 70.9 73.4 
2.8 18.1 80.0 X 17.7 14.0 25.0 

48.8 63.6 71.6 
29.4 47.7 62.7 
19.4 15.9 18.8 
4.0 4.0 6.7 
5.5 fa.e 30.5 19.1 25.1 18.3 
; 16.9 
1.5 
(Billions of Markkaa) 
13.40 31.88 655.638 68.05 177.73 90.08 
B.33 8.78 10.40 11.65 12.23 7.85 
6.79 24.27 46.97 66 .37 66.26 89.15 
(1948 =100) 

27 7 96 100 119 131 

17 62 92 100 121 152 

20 56 7S 100 115 132 

20 78 93 100 103 122 

15 42 17 100 93 100 

(Billions of Markkaa: End of Year) 

a 2.1 1.0 mee 3.0 10.0 
Zoee 26.3 31.5 34.0 38.5 34.2 
18.8 18.1 18.6 19.4 22.08 19.9 
3.9 8.2 13.0 14.7 16.4 14.4 

8.4 8.5 a 2.6 cm | 
(Billions of Markkaa: End of Year) 

4 2.6 4.1 Dem 2.7 4.9 
29.9 35.9 41.3 48.5 60.8 70.1 
11.6 6.6 4.6 2.9 2.6 1.4 
18.2 29.3 86.7 45.6 58.3 68.6 
6.1 8.8 6.8 8.9 6.0 5.0 

(Billions of Markkaa: End of Year) 
22.1 30.0 39.9 44.9 49.3 65.7 
13.9 18.6 26.6 27.8 80.1 35.0 
14.3 15.2 20.6 21.0 25.1 25.7 

mot 1.6 2.9 1.6 Ls 1.8 
11.6 13.7 17.8 19.6 238 .8 24.5 
16.6 17.6 20.0 24.6 $1.1 86.6 

A 6 a — 1 — 

(Billions of Markkaa: Year Ending December $1) 
—7.1 —2.5 -—-4.1 -4.7 —-2.7 6.2 
35.1 58.4 69.2 99.0 109.0 135.4 
42.3 60.9 78.8 103.7 21.7 129.1 

7.6 —8.5 2.7 —2.9 1.7 -—3.6 

& . a8 4.2 6.0 —.1 3 
-1.8 -1.6 -2.7 1.6 1.2 —2.9 
63.5 60.0 62.7 59.7 61.5 57.9 
22.9 33.5 38.1 44.0 63.2 65.8 

(1948 =100: Average of Months)» 
171 148 122 100 94 168 
(1948 =100) 

40 63 76 100 101 116 

39 58 71 160 98 115 

43 75 89 100 107 119 

47s 63 89 100 94 111 

49 67 94 100 107 122 

45 59 85 100 82 101 

52 74 87 100 107 137 

33 58 85 100 97 108 

68 86 92 100 107 135 

36 57 74 100 108 123 
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» Prior to 1948 averages of daily quotations. 
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nines 
—— oe ——— 1953 ——_—___—_--— ——___—_— . - -1954- — 
1953 Feb Mar Apr May . June July Aug Sept Oct Nov Dec Jan Feb Mar Apr May June July 
(Markkaa per U. S. Dollar: End of Month) 
231.0 231.0 231.0 231.0 281.0 231.0 231.0 231.0 231.0 231.0 231.0 231.0 231.0 231.0 231.0 231.0 2381.0 231.0 231.0 1 
(Millions of U. S. Dollars: End of Month) 
80.6 171.2 174.7 173.8 170.2 167.3 176.7 180.5 173.8 172.6 175.4 180.6 187.3 199.0 206.5 205.3 209.8 214.1 10 
26.4 26.4 26.4 26.4 26.4 26.4 26.4 26.4 26.4 26.4 26.4 26.4 26.4 26.4 26.4 26.4 26.4 31.4 31.4 11 
54.2 144.8 148.3 146.9 148.8 140.9 150.3 154.2 147.4 146.2 149.0 154.2 160.9 172.6 180.1 179.2 183.4 182.7 12 
30.0 es 20.3 re has 20.8 Sides need 18.9 pa ia 30.0 24.1 26.1 24.5 acdawk sare 22.5 13 
61.7 66.8 66.3 71.8 87.1 87.4 85.4 75.4 70.6 64.1 60.7 61.7 63.9 62.7 62.8 70.4 72.6 70.8 . I 
36.9 47.0 46.8 51.8 65.7 65.3 62.7 52.5 46.9 38.7 36.1 36.9 38.8 37.1 36.7 44.1 46.0 44.2 ee 
24.8 19.8 19.5 20.0 21.8 22.0 22.8 22.9 28.7 25.4 24.6 24.8 25.1 25.6 26.1 26.8 26.6 26.6 27.3 16 
12.6 aml 25.5 ce oe 6.6 bare ae 6.8 ana’ Sais 12.6 6.3 7.6 9.9 rue wae 33.7 ‘ 17 
37.9 28.6 26.1 26.9 29.7 34.3 35.7 32.8 30.7 $3.5 36.7 987.9 39.7 42.5 47.2 39.1 41.6 44.3 18 
36.0 26.3 24.2 23.8 27.1 31.8 33.3 30.5 29.0 30.7 33.9 36.0 37.6 40.6 45.6 36.9 39.3 41.8 18a 
1.9 2.3 2.0 3.1 2.6 2.6 2.4 2.3 1.8 2.8 Ras 1.9 Bek 1.9 Bee 2.1 2.3 2.5 18b 
(Billions of Markkaa) 
31.52 5.85 9.75 9.34 9.19 12.18 18.80 12.90 11.82 13.68 12.54 12.09 9.22 8.00 9.33 10.40 12.48 14.56 16.45 20 & 
-- _-_ = —_ —_— —_ _-_ =- - —_— — = — —_ — — — — — $1 
21.86 7.27 9.76 11.77 10.09 9.99 9.63 9.72 9.39 10.64 9.41 12.15 10.78 9.76 10.70 11.22 11.83 11.87 12.72 22 
(1948 =100) 
152 ars Tee seek Sacer 176 oe er aie sans ere Gteiee cmecare iota oul’ odes ye 202 ina Ce 
133 26 62 67 103 193 265 207 172 150 143 129 86 48 43 69 130 Pea Sens ee 
124 66 157 123 116 127 96 135 148 134 125 138 117 103 129 141 165 yeas Se 
167 99 197 168 160 172 154 182 158 199 182 196 168 156 184 Bee ess gee wae 
114 pa cera ee piivae 124 adiahe ye ies aie’ ica aaa ate raat Ra waa ENG 138 sate 
(Billions of Markkaa: End of Month) 
26.1 22.6 22.6 22.4 22.8 22.6 28.1 24.8 24.6 25.56 26.8 26.1 26.2 26.8 27.7 27.1 26.9 29.6 31.5 30 
36.2 25.5 27.5 27.8 938.6 988.7 988.2 41.1 987.8 936.6 36.2 936.2 35.8 35.0 34.8 385.0 36.0 35.9 34.9 931 
20.3 8.8 9.3 9.2 14.4 18.7 19.6 283.8 20.8 20.8 20.3 20.3 20.3 20.3 20.3 20.3 20.38 20.3 20.3 $8 f 
15.9 6.7 1.232 Bi WS WO ws 7.8 17.1 16.4 15.9 15.9 15.0 14.7 14.6 14.8 15.8 15.6 14.7 88 
8.5 13.4 9.9 11.8 9.9 8.5 4.1 1.5 4:7 5.9 5.4 8.5 3.3 1.8 3.8 3.2 3.9 7.9 3.3 34 
(Billions of Markkaa: End of Month) 
6.2 6.7 7.4 7.0 4.6 5.3 5.7 5.6 4.7 5.2 6.4 6.2 5.8 6.5 6.3 6.0 7.2 6.1 7.5 40 
113.9 110.1 110.6 112.4 112.2 111.1 110.1 110.9 112.1 114.8 113.5 113.9 115.6 116.1 118.6 121.2 122.4 123.9 126.0 41 
3.7 FS | Lod Be Rak aoe 8 4.1 5.3 ye 5.2 3.7 4.2 4.1 3.2 3.4 3.6 2.3 2.5 42 
110.2 109.0 109.5 111.3 111.0 110.0 109.0 106.9 106.8 107.6 108.3 110.2 111.4 112.0 115.4 117.7 118.8 121.7 123.5 48 
8.5 5.2 6.2 Si 5.4 8.8 5.4 5.5 6.8 5.3 6.7 8.5 6.6 4.9 6.2 5.4 6.1 7.3 5.1 $4 
(Billions of Markkaa: End of Month) 
74.3 6.2 66 @C.7T 1.38 @89 729 36 4.7 Wl TT56 MS 72.6 76.5 73.1 74.7 78.3 76.8 177.3 50 
46.7 45.1 45.0 44.8 47.0 44.4 48.9 46.4 44.7 44.3 47.2 46.7 43.9 47.9 46.4 47.3 48.9 46.5 46.6 61 
36.1 26.4 27.8 28.1 29.7 33.4 35.4 87.6 38.8 39.1 37.0 36.1 35.3 33.6 33.0 32.8 35.4 37.6 35.8 658 
3.9 1.0 3 oe 1.2 a 4.2 4.3 5.0 4.0 2.9 3.9 2.6 1.9 Ras 1.0 2.2 3.1 1.5 58 
82.1 25.4 27.4 27.4 28.6 382.0 81.2 388.2 38.8 385.1 34.1 $2.1 32.7 31.7 31.8 31.8 338.2 34.6 34.3 654 
70.5 61.8 62.7 68.5 68.9 63.9 64.8 66.2 65.9 65.9 66.0 70.5 71.6 72.8 74.3 74.9 75.4 75.3 75.8 656 
7.8 — — — —- — —_ —_— 1.8 5.1 3.1 7.3 7.2 5.0 10.5 9.0 6.8 14.0 10.6 656 
(Billions of Markkaa) 
1.8 —6.0 6.6 -—5.1 -—9.0 6.5 -8.8 —2.2 5.6 a 3.8 1.2 —.6 ol 4.2 -1.9 -1.78 60 
18.8 8.8 21.0 14.6 69 21.3 26:8 16:2 1953 17.4 &.1 14.4 17.5 16.0 18.2 15.5 197.08 .... 61 
17.0 14.8 14.4 19.7 15.9 14.8 25.1 12.4 18.8 17.8 20.3 18.2 18.0 14.9 14.0 17.5 198.78 .... 62 
—3.9 7.8 —T7.1 4.1 11.6 —7.9 9.4 8.2 —5.9 —_— a —2.9 —.9 6 -—4.2 1.6 e eee 
— —.4 —.1 —.2 —.2 —.3 —.1 —.5 —.2 —.1 —.5 —.2 —.3 —.4 — a a. eee 
2.2 —-1.4 av 1.2 —2.4 1.8 —-.6 —.6 5 — -—4.0 1.8 1.7 = 3 — 5 8.08 .... 66 
41.1 48.9 41.8 45.8 57.4 49.5 59.0 62.2 66.3 656.3 657.1 52.0 61.1 651.7 47.6 49.1 657.18 .... 66 
59.1 58.7 58.6 58.5 58.8 657.9 57.9 57.4 657.2 57.1 56.6 56.7 56.5 66.1 56.0 655.9 656.68 .... 67 
(1948=100: Average of Friday Quotations) 
213 172 172 185 202 211 215 245 245 243 247 247 262 253 250 239 234 232 248 70 
(1948 = 100) 
158 162 161 161 159 158 157 156 155 156 156 157 159 159 159 159 159 159 158 80 
165 169 167 167 166 165 163 161 160 162 163 163 165 165 165 166 166 166 165 81 
145 148 148 147 145 145 145 144 144 144 142 143 146 146 147 145 145 144 144 82 
152 155 154 154 153 151 150 150 149 150 152 154 156 158 BOP cc: ae aah ee 
193 197 196 196 194 193 190 190 188 190 191 194 196 198 ROW naa Ae stiren .... 68a 
112 117 116 116 115 114 113 114 114 114 116 117 119 122 124 ae nied wieic ene 
160 166 166 164 160 157 158 157 156 156 154 154 155 156 153 160 159 |) 
150 oe stare ea ahr 141 bealy aeeene ore ee aes Sanaa or A a aati awe Pe 143 5 er Ae 
164 re Sasa etn ee 167 naiets sales eed aces ee coeers Para tied aati ae aacanid 163 a 
157 157 157 157 157 157 157 157 157 158 157 155 158 158 157 158 eee na ee 
179 174 spa ae 180 ins venta 181 rer ee 179 cies meres oes ome ses ilaan err ee Se 


(Continued on following pages) 





' Beginning September 9. 2 Beginning October 17. January/May, 49.35; July 27, 86.30; July 28/October 16, 120.80. 3 Begin- 
ning September 19. January /July 4, 136.0; July 5/September 18, 160.0. 4 Additional tax rate of 300 from June 11 to December Page 91 
31. 5 Less than 12 months. 6 July /December. 7 Revised. 8 Figures for entire calendar year 1953. 
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1937 1938 1939 1945 1946 1947 1948 1949 1950 1951 1952 1953 Feb 
Production, Employment, and Income (1948 =100) 
90 INDUSTRIAL PRODUCTION........ 73 75 74 65 79 88 100 105 113 131 124 127 118 
91 Export Industries.......... 109 99 95 63 82 92 100 96 107 126 109 113 108 
92 Domestic Industries. ....... 61 67 66 66 78 86 100 109 115 133 130 133 122 
98 EMPLOYMENT (Manufacturing)... we ee Sees 84 88 . = or" 101 104 108 103 98 
(Thousan 
94 UNEMPLOYMENT (All Types)*.... BT 3.6 3.3 5.3 “a . oe aS 25.7 19.2 5.6 8.3 29.1 65.7 
(Billions of Markkaa 
95 NATIONAL INCOME............. 28.4 29.6 29.9 98.9 155.5 223.0 305.5 321.2 413.0 612.6 607.7 
FINLAND —_— {ses  oeibe nese 8.6 million penne a Daceies, = ee Se See en S 
peeeAnennee F ocieties, Consumers’ Cooperativ 0 3, an e Mort- 
EXCHANGE RaATEs: Current official buying and selling rates are 229 and gage Banks. Cash: Currency holdings and deposits with the Bank 
231 markkaa per U.S. dollar. Effective rates above the level of the of Finland and the Postal Checking System. 
official rate exist, however, for designated exports and imports and _— 
for tourist transactions. Exporters of designated minor products CURRENCY AND Deposits: Money Supply: Currency and deposit money . 
(constituting approximately 4 per cent of total exports) receive as defined below, less cash holdings of the Other Banks. Currency; . 
premiums of from 3 to 30 per cent of the value of their exports and Total circulation. Deposit Money: Demand deposits of business, = 
importers of certain goods (mainly machinery and spare parts) pay individuals, foreigners, and the Other Banks with the Bank of Lik 
asurcharge of 20 percent. Export products generally qualifying for Finland and demand deposits of business, individuals, and foreign. 19. 
premium payments include mushrooms, metal industry products, ers with the Other Banks. Time Deposits: Of business, individuals, 19: 
granite, and furs. Tourist transactions up to specified limits per and foreigners with the Other Banks. Government Deposits: 
person are conducted at rates equivalent to a premium of about Demand deposits of the Treasury with the Bank of Finland. 
50 per cent above the official rate for foreigners traveling in Finland aoe PRODUC 
and to a corresponding discount on Finnish currency for Finns GOVERNMENT FINANCE: Th» consolidation does not include the National In 
traveling abroad. Pensions. Monthly eae do - noes as ome a a os 
ee tion of accounts as the annual data. Beginning 1951, the current 
sate a meetens tional Fé of =. a rate system see May account of the Government with the Bank of Finland is netted Nz 
EERO GE SENTRENONE, SCREROTES SUECEECS. against Treasury Bills discounted by the Bank; the net is included Or 
; ; . — : in Net Borrowing or Use of Cash Balances, as appropriate. Net 
GOLD AND FOREIGN Assets: Gold: In addition to the holdings of the Borrowing and Debt: Including deposits of the Post Office Savings 
Bank of Finland the Treasury held the following amounts (in Bank with the Post Office Department. The Markka Debt fi Ag 
millions of U. S. dollars at the end of year indicated): 1937, 2.4; for 2989 incindes an aesum toe of extra-badantess debt a4 In¢ 
1938, 2.4; 1939, 5.9. Foreign Assets: XPrior to 1948 foreign exchange 17s : : ee : in 
holdi f the Bank of Finland and of Other Banks are reported billion. Changes in book-valuation of Foreign Currency Debt not TH 
- “ye beta Raheem Assets in the U. S.: hapeatn and reflected in corresponding Net Borrowing were as follows (in billions ~ 
short-term dollar obligations held for Finnish acoount, as reported of markkaa): Ne 
ay oft U. 8. beanies. ah Ur a | CO 
TRADE AND THE BALANCE OF PAYMENTS: Value of Trade: Data refer to In 1947, .5 billion and in 1950, 2.3 billion markkaa of overdue interest E 
exports of pemme-qeenes goods and imports for home use. Volume on debts were added to the Foreign Currency Debt. Debt data bi 
of Trade: Monthly data for the indexes of total volume are season- do not include outstanding war damage indemnity claims. : 
ally adjusted and published as cumulatives for January 1. Monthly . 
data for the volume of export of individual commodities are not MONEY AND CAPITAL MARKET: The Discount Rate of the Bank of Fin- Ge 
adjusted or cumulated. Index of total volume of exports excludes land for 3 month commercial bills: 5.75 per cent since December 16, Gr 
reparations. Quantity of exports in 1948: Wood, 4,368 thousand 1951. Changes have been as follows (in per cent): 
cubic meters. Others in thousand metric tons: Wood pulp, 800; 
Paper, 553. Balance of Payments: See following page. = nee mute a etanes + - 
"EFOSC DG. cccccccess ° —=EOD bo. cccccsece . 
ASSETS OF OTHER BANks: The Other Banks are all commercial banks. renasseesesss Re mae: | he " 
Excluded are: the Post Office Savings Banks, Savings Banks, Co- 1948—Feb 6......... . 7.265 1961—Dec 16.......... 
France 
1937 1938 1939 y 1945 1946 1947 1948 1949 1950 1951 1952 1953 Fe 
Exchange Rates (Francs per U.S. Dollar: End of Year) 
1 CONTROLLED RATE............. 29.47 38.01 43.90! 119.30?119.30 119.30 74:70, 349.004 349.90 349.95 350.00 349.95 349 | 
FREE RATES IN FRANCE (Francs per Equivalent of One U.S. Dollar at Official Cross Rates: End of Year) 
2a Notes: U.S. Dollar......... cates er et ate ne 330 518 391 884 433 412 379 4 
2b Belgian Franc....... met.” ote eK Canes ee cis 405 378 362 385 402 372 3 
2c Swiss Franc......... paki eaten eee ice ras 348 546 $93 885 428 412 377 4 
2d Pound Sterling... ... cae dase ate bia vate 184 367 320 339 354 368 352 7 
2e eee eee baer eeish eo nae scibig Ons 718 517 472 512 459 386 
2f In Coins (Sovereigns). . ee fain nes pda ews 552 886 6595 600 634 578 439 5 
Sa Guns gaacanden sao vane Seid ‘ioe aad ore 302 415 388 3 
3b RE IR lage ies fas dees cana 330 429 373 344 391 413 377 3 
$e Netherlands............... a Tai = a ee |. cate 212 330 338 380 404 413 4 
$d Switzerland................ ae Ge dase te 340 529 391 388 437 417 381 4 
* 1987-1944 includes employed applicants. bee 
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———<<< 
—————s ————__-—-— 1953 ___— —_— 1954 — 
1953 Feb Mar Apr May June July Aug’ Sept Oct Nov Dec Jan Feb Mar Apr May June _ July 
(1948 = 100) 
127 118 126 124 123 122 101 124 140 149 140 135 129 133 147 138 147 135 90 
113 108 117 106 101 97 99 109 127 133 128 124 127 130 149 129 hive 91 
133 122 129 132 132 134 102 131 145 156 145 139 131 134 146 142 92 
98 97 99 Oe kcn. 97 93 
(Thousands) 
29.1 65.7 61.6 40.2 21,5 2.4 ia EA. 5.6 16.0 384.6 46.1 51.9 62.8 49.8 37.0 11.0 3 94 
95 
e Credit Share Prices: Weighted averages of price relatives with origina! base BALANCE OF PAYMENTS OF FINLAND (In Billions of Finnish Markkaa) 
e Mort- 1948=100. Based on quotations in Helsinki. 
1949 1950 1951 1952 1953 
he Bank ieee eens aap - <elaidanb: saaeaeeeiele 
PRICES AND WAGES: Import-Type Goods: 31.9 per cent of total weight. SSE 
t mone Export Prices and Import Prices: Cover 84 per cent of total value Reparations........ 12.23 7.85 12.40 8.22 — 
aaamee of exports and 62 per cent of imports in 1935, and 55 and 74 per ee ee SURED. an. at wa we eon 
alee cent respectively in 1947. Unit Value of Trade: Exports exclude Imports, cif.i.). 1.11.11... 69148 4-90.68 —156.58 —182.84 —123.56 
Bank of reparations. Monthly data are seasonally adjusted. Cost of —— 
foreign- Living: Based on a family budget as of Febr ary 1950 /January Trade balance. ........ 7.84 29 48.08 —17.65 8.14 
viduals 1951. X Prior to November 1951 based on a family budget as of SE s---s--s--+> ER Re ee ee Ce 
eposits: 1928. Series linked at October 1951. Other services.............. "18 -2.42 -5.99 -2.80 —8.65 
. Total....... 11.89 1.65 45.76 13.40 11.21 
s PRODUCTION, EMPLOYMENT, AND INCOME: Agricultural Production: FAO 
Vational Index (1984/38—100): ae... | lla 
curren | 190/60....118 1950/61....116  1961/52....194 1952/89, ...16 eee 4S Gh Bk WS 8 
- netted National Income: At factor cost. National Income by Industrial ne = 
ncluded Origin: At factor cost (in billions of markkaa): Mun hess “7 ~— - —_ ~— 
e. Net NET ERRORS ‘ND OMISSIONS. . — .38 -27 -15 5.37 —.07 
Savings 1938 1948 1949 1950 1951 1952 = = ——— —_ 
t figure Agriculture, forestry, fishing........ 10.8 98.0 82.9 108.2 171.5 156.8 CUMULATIVE TofAL......... 10.16 = 9.68 = 68.66 —11.77 = 18.24 
t of 4 ere, eee, utilities... .. ie ee = ee —? ee OFFICIAL FINANCING 
ebt not rede beaking, fnsurance |. «3.6 82.5 38.9 68.8 70.5 75.9 Reparations................ —12.28 —7.85 -12.40 —8.22 _ 
billions Public administration, defense... .. . 2.4 24.6 27.6 40.38 50.7 465.0 Long-term capital: 
Ownership of dwellings, services... . 2.0 12.8 15.4 19.6 26.5 31.4 Foreign loans............. 5.50 3.44 —1.19 .66 1.73 
Net factor income from abroad..... —.2 -1.8 -1.5 -2.4 -—-2.4 -—2.8 Net repayments to USSR of 
: aac eames: siege” “Digicel” sian former German claims... — .86 —.26 -10 —.10 _— 
5 MR as es etnece skis 29.6 305.5 321.2 413.0 612.6 607.7 Transactions in securities. . . -—.11 -—.20 -—.21 —.85 —.25 
: Contractual repayments... . —3.96 —3.01 —4.24 —2.21 —2.94 
interest . . U. S. dollar subscriptions to 
nt data Expenditure on Gross Domestic Product: At market prices (in IMF and IBRD......... a“ oon - - 
billions of markkaa): NB osccacnaieences 67 —.08 5.72 -2.00 —1.46 
1938 1948 1949 1950 1951 1952 Short-term capital: ; 
Private consumption.............. 23.8 284.6 235.8 811.0 480.7 469.4 Use of IMF resources...... _ — — 1.04 .69 
of Fin- Government consumption.......... $3.8 38.9 44.7 60.1 76.8 84.6 Payments agreements (net) . —1,17 .40 —4.52 6.92 —5.71 
iber 16, Gross capital formation............ 8.2 118.5 125.9 156.8 228.8 219.8 Other liabilities........... 3.56 1.58 —2.47 1.95 92 
Of which: Committed assets (increase —) .16 1.29 —4.93 5.83 1.57 
Government.........0..02c000: 1.0 11.7 19.7 25.9 $0.6 $8.1 Other assets (increase—).... —1.04 —3.13 —19.61 6.25 —8.25 
Rate Public and private enterprises... 7.2 101.8 106.2 130.4 198.2 211.7 er See ee ee ee 
6.15 I ct ce awit Guacsexinis 9.9 77.8 92.8 105.6 225.5 194.6 TOM iececeessreesreee BO oe Bee 
5.75 NS 665 ce eho cesaeennee —9.8 —73.0 —77.8—101.6—177.4—205.1 Monetary gold (increase —) . = —1.79 —2.91 —_— _ 
is ee Kee trae eka ka se 86.4 391.8 420.9 531.4 783.9 7938.3 1 Including nonmonetary gold. 
France 
——— fj ——- oe 1953—— —— — 1954 
1953 Feb Mar Apr May June July Aug Sept Oct Nov’ Dec Jan Feb Mar Apr May June July 
(Francs per U. S. Dollar: End of Month) 
9.95 849.95 349.95 350.00 349.95 350.00 350.00 349.95 349.95 349.95 349.95 349.95 350.00 350.00 349.95 349.95 350.00 350.00 350.00 1 
(Francs per Equivalent of One U. S. Dollar at Official Cross Rates: End of Month) 
379 400 390 413 411 405 390 396 395 385 384 379 377 366 366 359 361 361 371 2a 
872 395 372 405 398 380 370 382 875 375 370 372 375 362 360 355 355 359 362 2b 
377 400 393 420 412 411 390 396 396 389 390 377 376 367 367 361 363 363 372 2e 
352 380 368 386 387 382 375 373 364 354 354 352 354 352 352 350 350 354 362 2d 
386 440 426 451 443 435 420 425 419 403 392 386 383 375 373 368 369 369 378 2e 
439 543 522 554 5388 531 507 507 490 466 426 439 433 424 415 418 427 425 437 2f 
379 391 377 406 400 394 376 388 391 382 380 379 376 365 365 356 358 360 865 Sa 
877 399 391 417 408 403 388 401 392 391 383 377 372 363 353 357 356 355 363 3b 
413 409 404 413 413 422 392 404 413 413 411 413 400 394 392 400 394 392 890 3c 
$81 403 394 423 413 411 393 401 394 390 388 381 376 370 370 862 363 365 374 3d 
(Continued on following pages) 
' Beginning September. 2 Beginning December 26. November 2, 1944—December 25, 1945: 49.72. * End of year official and 
free rates. From January 1948 to September 1949 the official rate, free rate, and average of the two existed. ‘ Multiple rate Page 93 
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France 


INTERNATIONAL FINANCIAL STATISTI¢s 





Gold and Foreign Assets 

10 BANK OF FRANCE®........ 
11 Gold 

12 Foreign E xchange. 

18 STABILIZATION FUND®* 

. Gold 
Foreign E xchange. - 

Re lated Data from Other Sources 
16 SHORT-TERM ASSETS IN THE U.S 
16a Government and Banks 
16b Business and Individuals 


17 CREDIT TO OR FROM (—) EPU. 


Trade and the Balance of Payments 


20 VALUE OF TRADE: Exports 
21 Imports 
VOLUME OF TRADE 
Exports (1949 Weights) 
Imports (1949 Weights) 


22 
23 


24 NET SURPLUS WITH EPU AREA... 


Assets of the Bank of France 


30 ToTAL ASSETs. 
81 FOREIGN ASSETS ... 
DomEsTICc LOANS & INVESTMENTS 
Government 
CREDITS TO OTHER BANKS. 


Assets of Other Banks 
40 TOTAL ASSETS 
41 DomMEsTIC LOANS & INVESTMENTS 
42 Government Si 
43 Business and Individuals. 


Currency and Deposits 
50 MONEY SUPPLY. 

51 Currency (Gross). 
52 Deposit Money. . 
53 ND ee era os 
Bank of France........ 
Other Banks........... 
Postal Checking System. 


57 Time Deposits: Other Banks.... 


Government Finance 


60 DEFICIT (—) ORSURPLUS........ 
61 et ei dg 
62 Expenditure............... 
FINANCING OF DEFICIT 
Net Borrowing: Francs. . 
Foreign Currency. ... 
65 Other Operations........... 
66 Use of Cash Balances....... 
67 FRANC DEBT°..... 
68 FOREIGN CURRENCY DEBT®... 


Money and Capital Market 


70 GOVERNMENT BOND YIELD...... 
71 CALL Money RATE............. 


63 
64 


72 SHARE PRICEs (Industrial)....... 


Prices and Wages 
80 WHOLESALE PRIcEs (Paris)... .. 
UNIT VALUE OF rane 
Exports (Current Weights). . 
Imports (Current Weights) . . 
Cost oF LIVING Pee)... .-,... 
RETAIL PRICEs (Food in Paris). . . 
WAGEs (Monthly Earnings in Paris) 


Production, Employment, and Income 


EMPLOYMENT (Manufacturing) . 


NATIONAL INCOMB. . 


* Prior to 1948, last Thursday of year. 
calendar year or month. 
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bo bo 
wo 
wo 
“4 


24.0 
42.6 


120 
60 


42 
15 


170! 
76! 


— ft 
on 


~ 
co 


5.21 


7.25 
5.20 


98 


100 


UNEMPLOYMENT (Non-Agriculture) ‘ 354.6 





1938 
2,452 2 aut 
2 ,430 2,709 
99 
339 391 
327 275 
12 116 
187 288 
80.8 $1.8 
46.3 44.1 
122 
102 
144 171 
88 97 
39 5/ 
14 11 
66 
12 
54 
6 
X 192 x 260'f 
112 163 
X 80 xX 107! 
19 
58 
3 
3 
—55 
53 
108 
i 
414 
4.04 3.96 
Buel 1.56 
1.8 3 3:8 
5.83 6.14 
5.82 
6.76 
8.19 ie 
6.03 6.50 
6.94 7.36 
90 104 X 
83 er se 
98 Pe 
110 104 
948 96 
873.6 381.95 
360 


1,091 
1,090 
1 

491 
458 
33 


310 


644 
130 


474 
31 


370 
239 
131 

20 


1,013 
577 
436 

7 
31 
855 
43 
10 


—326 
223 
549 


2.99 
1.38 


59 


69 
82 
15.8 


1939 ") 1945 1946 1947 1948 1949 1950 


(Millions of U. S. Dollars: End of Year) 
796 548 546 686 957 
796 548 546 546 523 
- - 140 434 
132 253 X 114 377 
71 1 ata = 
61 252 
246 168 193 172 261 
205 
56 
144 
(Billions of Francs) 
101.6 223.5 434.3 784.7 1,078.2 
265.1 397.6 673.2 927.1 1,073.8 
(1948 =100) 
49 85 x 100 147 200 
111 118 x 100 103 108 
(Millions of U. S. Dollars) 
rae eb f 287 
(Billions of Francs: End of Year) * 
793 1,015 1,165 1,443 1,766 
95 65 65 154 467 
600 834 873 909 828 
87 92 205 352 452 

(Billions of Francs: End of Year) 

; 1,202 1,567 1,792 
569 700 1,114 1,498 1,663 
235 179 244 279 308 
334 521 850 1,189 1,355 

28 86 73 85 109 

(Billions of Francs: End of Year) 

1,349 1,676 2,165 2,704 3,120 
732 921 993 =-1,301 1,690 
617 755 1,172 1,403 1,530 

10 15 17 22 28 
35 47 66 79 53 
510 608 946 1,115 1,240 
62 85 143 187 209 
10 12 20 38 60 
(Billions of Franc :) 

-~338 -396 -—783 -675 -—607 
442 648 1,010 1,498 1,939 
780 1,044 1,793 2,173 2,646 
231 255 554 380 

47 188 147 oof 366 
13 —61 140 263 218 
47 5 —63 -- 23 

1,975 2,118 2,451 2,723 2,846 
221 382 961 1,182 1,287 

(Per Cent: Average of Months) 

3.17 3.91 4.62 4.78 X 6.52 

1.30 1.57 2.09 2.26 2.43 

(1948 =100: Average a) Months) » 

77 96 91 89 
(1948 m.. 
38 58 100 112 xX 121 
48 60 x 100 123 125 
35 50 xX 100 132 146 
foe Smee 100? 118 x 131 
39 63 100 109 x 121 
44 xX 67 100 121 135 
(1948 =100) 

xX 71 86 100 110 111 
oe 100 113 108 
re i 100 99 108 

xX 93 89 100 102 117 

89 96 100 102 103 

15.7 7.4 16.7 39.7 52.4 
(Billions of Francs) 

2,596 3,303 6,430 6,639 7,117 





4 Home-consumed goods. 


b 1939-1945, end of year. 














¢ 1938-1946, annual data as of October. 


1951 


610 
548 
63 


302 


289 
218 
71 


—113 


1,461.4 
1,592.8 


237 
127 


—410 


2,007 
279 


928 
776 


2,387 
2,232 
327 
1,905 
123 


3,678 
1,883 
1,795 
33 

69 
1,431 
262 


80 


— 503 
2,346 
2,849 


357 
152 
—6 
3,032 
1,254 


155 


146 
187 
154 
142 
173 


125 
122 
119 
112 
107 
40.3 


1952 


661 
573 

89 
326 


—872 
3, 609 


680 
186 


3,581 
1,298 


5.60 
3.79 


137 


End of 1938 and 1946, 8.5 and 107, respectively. 


f Thousands. 


-__——-. 


1953 


618 
575 

43 
338 


—812 
3,049 
3,861 


77 

139 
—105 
4,177 
1,240 


5.41 
4.04 


147 


212 


127 
127 
112 





¢ End of 
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ee 
19863 —___________—--1954 a 
1953 Feb Mar Apr May, June July Aug Sept Oct Nov Dee Jan Feb Mar Apr May June July 
(Millions of U. S. Dollars: End of Month) 
618 618 618 613 616 601 578 584 589 601 609 618 626 635 644 655 669 672 10 
575 573 573 573 573 573 573 575 575 575 575 575 575 575 575 575 575 575 11 
43 46 46 40 43 29 6 9 14 26 34 43 51 60 69 8O 94 97 12 
338 312 312 312 312 312 312 312 312 312 332 338 372 403 409 449 498 446 13 
; : ; ; ae ia ; 14 
15 
431 253 259 233 255 302 334 363 376 426 423 431 414 438 424 291 388 440 16 
372 192 196 172 191 236 264 294 313 363 363 372 358 383 367 232 336 386 16a 
59 61 63 61 64 66 70 69 63 62 60 59 56 55 57 59 51 53 16b 
—312 312 —312 -312 -—312 -—312 -—312 -312 -312 -—312 -312 -312 -—312 -312 -—312 -312 -312 -312 -312 17 
(Billions of Francs) 
325.8 111.8 114.9 120.7 107.7 118.7 100.4 87.0 95.0 117.1 130.5 118.4 114.4 118.4 116.3 122.0 120.2 122.0 111.3 20 
402.4 § 127.1 124.4 2 105.9 128.6 113.4 98.6 113.7 106.4 118.7 113.8 126.1 114.7 126.6 130.2 128.5 128.5 115.1 2 
(1948 =100) 
221 —» 216 <————_ - > 228 x -—-- > 191 << —— > 249 <——_—_ —- ~>243< --—— 250 247 22 
130 —> 186 <-—— > 137 < » 120 < ~ >1283<—— >140< . 149 146 23 
(Millions of U. S. Dollars) 
— 308 —3l1 —19 —52 —37 —57 —2 —22 —25 —9 —10 —33 —1.8 —11.0 10.3 —26.1 -1.8 -—6.2 24 
(Billions of Francs: End of Month) 
2, 446 2,224 2,260 2,293 2,298 2,361 2,395 2,385 2,366 2,332 2,324 2,446 a 30 
225 216 216 214 215 210 202 204 206 210 220 225 240 254 259 277 299 282 alee ae 
|, 181 1,067 1,166 1,142 1,139 1,207 1,252 1,229 1,162 1,106 1,085 1,181 1,117 1,089 1,147 1,099 1,031 1,116 , 82 
998 906 853 911 926 915 890 905 957 971 966 998 969 970 951 981 1,003 991 83 
(Billions of Francs: End of Month) 
3,151 2,775 2,768 2,837 2,837 2,883 2,908 2,936 2,971 2,973 3,043 3,151 40 
, 961 2,628 2,606 2,660 2,648 2,673 2,699 2,723 2,751 2,827 2,880 2,961 2,949 2,961 2,964 2,989 3,0: 34 3,023 41 
443 421 423 421 409 400 419 419 423 451 451 443 503 509 505 487 479 480 42 
», 518 2,207 2,183 2,239 2,239 2,273 2,280 2,304 2,328 2,376 2,429 2,518 2,446 2,452 2,459 2,502 2,555 2,543 43 
118 101 100 103 103 116 115 123 114 111 112 118 106 103 107 100 119 112 44 
(Billions of Francs: End of Month) 
, 630 4,162 4,212 4,220 4,219 4,288 4,393 4,472 4,399 4,436 4,481 4,630 4,624 4,618 4,664 4,652 4,707 4,763 50 
310 2105 2,128 2,127 2,101 2,142 2,179 2,214 2,227 2,229 2,222 2,310 2,290 2,301 2,327 2,338 2,324 2,374 51 
,320 2,057 2,084 2,098 2,118 2,146 2,214 2,258 2,172 2,207 2,259 2,320 2,334 2,317 2,337 2°314 2,383 2,389 52 
35 82 32 33 34 30 34 34 33 36 34 35 35 34 34 35 35 '35 53 
61 61 56 52 60 56 60 62 57 62 54 61 63 63 59 60 61 61 54 
, 872 1,643 1,676 1,684 1,685 1,724 1,768 1,786 1,735 1,754 1,811 1,872 1,870 1,860 1,880 1,847 1,917 1,922 55 
352 321 320 324 339 336 352 376 347 355 360 352 366 360 364 372 370 371 56 
136 106 111 113 117 119 121 122 126 130 136 136 139 142 147 155 146 151 57 
(Billions of Francs) 
812 .. 126 -40 -25 -98 -76 —T72 51 1 -20 —241 60 
049 Palak 260 291 214 262 237 205 304 304 249 282 61 
,861 oct 386 331 239 360 313 277 253 303 269 523 ' 62 
a ‘ 9 9 63 
77 pgs 114 43 4 89 79 19 —16 27 48 210 64 
139 aa 5 7 x 8 18 64 - 5 1 20 _ 65 
105 aia 7 —10 13 1 —21 —11 —35 —33 —29 11 , 66 
177 3,717 3,837 38,875 3,873 3,928 4,035 4,042 4,053 4,048 4,096 4,177 4,288 4,286 4,272 67 
240 2,286 1,286 1,278 1,277 1,276 1,263 1,280 1,271 1,271 1,269 1,240 1,233 1,210 1,187 68 
(Per Cent: Average of Daily Quotations) 
41 5.64 5.52 5.89 5.88 5.48 5.27 5.82 5.27 5.36 6.41 5.43 5.88 5.38 5.388 5.48 5.45 65.52 70 
04 4.10 3.938 4.05 4.22 3.94 4.13 4.18 4.384 3.91 4.00 3.75 3.66 3.55 3.42 3.55 3.64 3.57 71 
(1948 =100: Last Friday 7 Month) 
147 145 141 140 141 145 147 150 153 154 152 52 163 160 167 177 186 182 72 
(1948 = 100) 
155 156 157 156 157 155 154 154 154 153 154 155 155 155 153 154 156 80 
148 > 151<——_- _ ——> _ 151<——_ ——_—> 147<——_ ——> 143<———_- — > 142< Sots is ; 81 
164 > 167< comnoniy GER mene Sa ——»> 1614-———— cas: iene, 32 
170 173 172 171 172 171 170 169 167 167 167 168 169 170 170 168 170 170. 83 
150 155 153 153 154 153 149 148 144 144 145 147 148 150 149 146 150 ce ae 
212 210 209 209 210 211 211 212 213 216 217 215 218 220 220 221 plat a 85 
(1948 =100) 
127 131 131 131 133 132 118 93 124 128 133 137 134 134 137 141 142 143 90 
127 131 134 135 136 135 124 96 124 127 128 133 125 124 136 ‘ 91 
112 108 111 113 118 119 99 84 115 120 126 127 125 122 126 es a 92 
ot eu Pe xno ee "104 ae er vex ed 104 104 , pare ; 94 
2.4 75.2 75.6 71.0 67.0 60.1 54.2 54.0 61.9 58.2 67.6 61.9 71.7 74.0 ; . 96 
96 





nd of ‘ Estimated. 2 September. 3 Less than 12 months. 
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Exchange Rates 


SELLING RATB....... 


FREE RATES ABROAD 


DM Notes: Belgium 
Switzerland..... 

Sperrmarks: Switzerland.... 
United States... 


Gold and Foreign Assets 


10 BANK OF THE GERMAN STATES... 
TI tg se os ba 


Foreign Exchange (Gross). . . 
Foreign Exch. Liabilities . 
Net Foreign Exchange...... 
U. S., Canadian Dollars. . 


Credit to or from (—) EPU 


Other EPU Currencies... 


Other...... 


Related Data from U. S. Sources 
15 SHORT-TERM ASSETS IN THE U. S. 


Government and Banks..... 
Business and Individuals... . 


VALUE OF TRADE 


Exports....... 
OSS a eee 


VOLUMB OF TRADB 


Trade and the Balance of Payments 


Exports (1950 Weights) 
Imports (1950 Weights). . .,. . 


NET SURPLUS WITH EPU AREA... 
Assets of the Central Banks 
FOREIGN ASSETS... 


DomEsTIC LOANS & INVESTMENTS 


Government °. . 


Assets of Other Banks 


40 Domestic LOANS & INVESTMENTS 
Government. . 


Business and Individuals... . 


SN Shs kes eae 


Currency and Deposits 
MONEY SUPPLY.... 
Currency...... 
Deposit Money 
TIME DEPOSITS.... 
54 GOVERNMENT DEPOSITS......... 


Government Finance 


60 DEFICIT (—) OR SURPLUS........ 
Revenue...... 
Expenditure... 


68 DEUTSCHE MARK DEBT 
Prices and Wages 
WHOLESALE PRICES 


OT eee 


Primary Goods 


Coal...... 


UNIT VALUE OF TRADE 
Exports (Current Weights). . 
Imports (Current Weights) . . 


Cost OF LIVING... 


WacEs (Weekly Earnings)....... 


Production, Employment, and Income 


INDUSTRIAL PRODUCTION........ 
Investment Goods.......... 
Other Producers’ Goods..... 


Consumer Goods 


AGRICULTURAL PRODUCTION... .. 
EMPLOYMENT (Manufacturing)... 


UNEMPLOYMENT (All Types)..... 
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NATIONAL INCOME. . 


1937 


2.484 


89 


116° 
888 


35 
28 


67 


885 
886 
936 
886 
977 


* Reichsmarks prior to 1948. 


Germany, Federal Republic 


INTERNATIONAL FINANCIAL STATISTICS 





39 1945 1946 1947 1948 1949 


> Includes Official Entities. 








1938 1950 1951 1952 
(Deutsche Marks per U.S. Dollar: — of Year)* 
2.494 — — _ 3.33! 4.205% 4.205 4.205 4.205 
(Deutsche Marks per Equivalent ” One U.S. Dollar at Official Cross Rates: End of Year) 
ee ; 5.848 5.291 4.651 4.608 
5.772 5.462 6.185 4.715 
— — -- _ — — 8.128 6.669 
— — —— ~ - — — 17.968 6.689 
(Millions of U. S. Dollars: End of Year) 
; ; 295 201 266 503 1,165 
—~ 28 140 
295 201 266 476 1,026 
es eine 403 141 61 
—137 335 964 
148 338 497 
— - — — — -—192 _ 253 
—117 24 28 
24 —26 187 
18 7 7X 90 179 149 222 406 551 
ao oc rae oma Re wie 219 403 548 
8 8 3 
(Millions of Deutsche Marks) 
eases pirate pe oe 8,345 14,534 16,759 
au ee 11,344 14,674 16,036 
ete 
100 143 154 
100 102 118 
(Millions of U. S. Dollars) 
- —428 400 335 
"(Billions of Deutsche Marks: End of Year) 
‘ .98 -85 1.12 2.11 4.89 
7.86 9.16 10.64 10.20 9.63 
‘(Billions of Deutsche Marks: End of Year) 
si Sa piece ; 25.88 $2.11 39.91 
6.83 8.17 9.19 
18.55 23.94 30.72 
‘ 2.90 3.03 4.16 6.03 7.76 
‘(Billions of Deutsche Marks: End of Year) 
a 11.48 13.81 15.79 18.59 20.71 
6.05 7.07 7.69 8.80 10.22 
5.42 6.74 8.11 9.79 10.49 
2.58 4.18 6.50 8.33 12.01 
iii ee aes 5.92 6.26 7.45 8.37 
(Millions of Deutsche Marks: ities Beginning April 1) 
Mazes swenale ee sae —606  —633 739 
.... 16,186 20,435 
ae .... 16,769 19,696 
236 1,157 1,288 1,488 
oo “om 
54 103 100 119 121 
48 “16 92 100 121 126 
47 79 98 100 111 129 
48 91 94 100 123 173 
we 100 122 131 
—— 5 sales 100 127 121 
63 teen concn re 107 100 108 110 
65 674 59 71 90 100 1145 123 
(1950 =100) 
56 80 100 119 128 
45 73 100 132 149 
53 79 100 118 122 
Lo. ate 48 76 100 116 119 
65 56 77 90 = 108 107 
908 95 100 110 113 
(Per Cent of Employable wes — Salary ee 
tie 8.3 10 9.0 8.5 
Billions of I lease Marks’ 
29.59 68.1 71.5 89.9 98.1 


1953 


18,390 
15,848 


180 
133 


443 


140 


137 


7.5 
103.0 









‘ISTICS 


390 
848 


180 
133 


443 




















1,248 1,276 
184 84 
1,064 1,091 
as 29 
i. See 
a0 534 
249 265 

“ 66 






















1,210 1,465 
1,162 1,268 







139 169 
111 123 
32 11 













41.75 42.25 
9.64 9.66 
32.10 32.59 


7.10 17.17 








19.98 20.15 
10.22 10.31 
9.75 9.84 


13.11 13.33 
8.88 8.98 








—-4 —58 
1,511 1,833 
1,515 1,891 















120 120 
124 123 
154 154 
192 192 















127 135 
146 154 
123 131 
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$$ —$$—$_______—- 1953 —_________— 















’ Average of March, June an 
®Less than 12 months. July through December. }° Excludes DM 175 million pai 








Apr May . June’ July Aug’ Sept Oct Nov Dec Jan Feb Mar 


(Deutsche Marks per U.S. Dollar: End of Month) 
4.205 4.205 4.205 4.205 4.205 4.205 4.205 4.205 4.205 4.205 4.205 4.205 
(Deutsche — per i -we- of One U. S. Dollar at Official Cross Rates: End of Month) 
4.405 4.274 149 4.115 4.274 4.274 4.202 4.184 4.184 4.202 4.184 4.184 
4.591 4.445 ‘ "831 4. 336 4.462 4.407 4.360 4.276 4.258 4.284 4.274 4.225 
6.994 7.053 7.051 7.051 6.515 5.677 5.739 6.080 5.605 4.944 4.832 4.576 
6.978 7.052 7.067 7.067 6.472 5.656 5.747 6.120 5.531 4.907 4.854 4.568 
(Millions of U. S. Dollars: End of Month) 
1,358 1,417 1,490 1,599 1,686 1,721 1,796 1,862 1,984 2,073 2,187 2,214 


184 209 209 224 246 259 282 303 326 340 369 387 
1,174 1,208 1,280 1,375 1,439 1,462 1,513 1,559 1,658 1,732 1,768 1,827 
40 33 34 35 33 28 31 31 38 46 44 42 
1,184 1,174 1,246 1,340 1,406 1,434 1,483 1,528 1,621 1,686 1,724 1,785 
571 577 620 672 715 734 767 793 844 899 918 953 
271 292 312 339 361 367 380 405 424 461 482 509 
94 100 105 116 102 103 118 116 140 109 117 132 


210 213 229 230 218 214 213 218 207 191 








































683 740 773 794 827 850 899 943 972 994 
624 643 680 736 770 791 824 846 895 940 967 991 
3 3 3 3 3 4 3 4 4 4 






(Millions of Deutsche Marks) 
1,517 1,417 1,544 1,557 1,492 1,503 1,710 1,680 2,082 1,498 1,506 1,909 


1,289 1,225 1,330 1,273 1,284 1,352 1,412 1,458 1,560 1,303 1,208 1,560 
(1950 =100) 
176 168 180 183 176 180 207 196 247 180 179 233 
123 121 134 128 126 139 150 152 164 138 128 168 
(Millions of U. S. Dollars) 
43 40 53 44 13 27 44 44 72 43 54 72 
(Billions of Deutsche Marks: End of Month) 
7.08 7.28 7.54 7.82 8.33 8.71 















9.04 8.92 8.81 8.74 9.04 8.96 


(Billions of Deutsche Marks: End of Month) 


43.08 43.88 44.61 45.34 46.37 47.61 48.17 49.00 49.97 51.04 52.06 53.08 
9.94 10.09 10.27 10.43 10.84 10.96 10.88 10.96 10.87 11.34 11.58 11.86 
33.14 33.80 34.34 34.91 35.53 36.65 37.30 38.04 39.10 39.70 40.48 41.22 


7.65 8.19 8.11 8.19 8.54 8.12 8.22 8.82 9.40 9.00 9.24 9.22 


(Billions of Deutsche Marks: End of Month) 


20.89 21.07 21.14 21.50 21.70 21.90 22.22 22.39 23.44 22.59 22.82 22.77 
10.54 10.50 10.57 10.79 10.86 11.02 11.15 11.13 11.98 11.56 11.89 11.79 
10.385 10.57 10.57 10.71 10.84 10.88 11.07 11.26 11.46 11.04 10.93 10.97 


13.89 14.16 14.18 14.81 15.16 15.46 15.96 16.16 16.82 17.62 18.40 18.82 
8.438 8.77 9.25 9.11 9.70 9.93 9.31 9.85 10.49 11.02 11.16 11.94 


(Millions of Deutsche Marks: End of Month) 


—317 —45 104 207 277 505 244 103 481 407 -223 —78 
1,657 1,639 1,908 1,841 1,677 2,103 1,792 1,637 2,209 1,914 1,477 2,062 
iy 974 1,684 1,804 1,634 1,450 1,598 1,548 1,534 1,728 1,507 1,700 2,140 


1,545 1,416 1,349 1,296 1,292 1,225 





(1950 = 100) 
119 119 118 118 117 117 116 116 116 116 116 116 
122 122 122 122 120 120 120 120 120 121 121 121 
155 155 155 155 155 155 155 155 155 155 155 155 
192 188 182 179 171 171 171 171 171 171 171 171 


119 120 121 119 
107 108 105 106 104 103 101 102 102 101 100 100 


107 107 


(1950 =100) 


140 140 141 136 138 150 153 159 150 137 141 146 
157 157 160 148 145 165 160 170 168 157 168 171 
135 136 136 135 135 140 142 146 136 132 136 144 


136 155 158 142 139 143 142 


re 121 ae arate 119 aie head 
(Per Cent of Employable Wage ona rane Earners) 


l , beginning June 20. : a September 19. 31936. ‘Average of June, September, and December. 
September. 61936 estimate for territory co pees to Western Germany. 
to IMF and IBRD in gold a U. S. dollars. 















1954 
Apr 


4.205 


4.124 
4.215 
4.276 
4.264 


2,271 
414 
1,857 
51 


1,806 
984 
545 

95 

181 


1,039 
1,036 
3 


1,656 
1,462 


199 
155 


44 


51.74 
11.99 
39.76 


9.64 


23.50 
12.04 
11.46 


19.12 
11.26 


3 
1,721 
1,718 


116 
121 
152 
171 





120 
100 


152 
180 
150 
143 


7 1935/38. 









May 


4.205 


4.132 
4.213 
4.339 
4.320 


2,302 
406 
1,896 
48 
1,847 
1,007 
567 
93 
180 


1,051 
1,048 
3 


1,818 
1,548 


222 
162 


37 


-67 
82 


52.35 
12.25 
40.09 


9.80 


23.53 
11.89 
11.64 


19.37 
11.56 


58 
1,580 





June 


4.205 


4.149 
4.245 
4.395 
4.396 


2,359 
418 
1,941 


1,882 
1,032 
586 
91 


1,082 


43.06 


23.44 
11.94 
11.51 


19.46 
12.06 


406 
2,074 


1,522! 1,668 


1,155 


116 
121 
152 
171 


118 
101 


108 


158 
186 
157 

143 


1,152 


116 
123 


119 
102 


157 
186 
158 
135 


Germany, Federal Republic 


July 


4.203 


-141 
-231 
.396 
-405 


> > > > 


604 


33 
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Greece 


INTERNATIONAL FINANCIAL STATISTIC¢s 





Exchange Rates 
SELLING RATES 


1 Official... . 

2 With Certificates. .. 
FREE RATES 

3 Notes: U. S. Dollar 

4 Pound Sterling 

5 Gold: In Coins (Sovereign) 


Gold and Foreign Assets 
10 BANK OF GREECE 


11 Gold oe 
12 U.S. Dollars 
13 Pounds Sterling 


Related Data from Other Sources 

14 SHORT-TERM ASSETS IN THE U. S. 
15 Government and Banks..... 
16 Business and Individuals. . 


17 CREDIT TO OR FROM (—) EPU. 
Trade and the Balance of Payments 
VALUE IN TRADE (in Drachmas) . 


20 Exports........ 

21 OS S| i 
VALUE OF TRADE (in Dollars) 

22 Exports.... ; 

23 Imports, c. 1. f. 
VOLUME OF EXPORTS 

24 saa ni bla 


25 NET SURPLUS WITH EPU AREA. 


Assets of the Bank of Greece 
?0 Domestic LOANS & INVESTMENTS 


FI I oo x rows -4h ohio seas 
32 NT akg ae gaa a 
83 NN ey fone a ora Sa 
34 Agriculture....... 

$5 OS 

36 EE ee 

$7 Others..... e 


Currency and Deposits 
50 MONEY SUPPLY....... 


§1 Currency (Gross).......... 
52 Deposit Money........ 

53 Bank of Greece... .. 

54 Other Banks.......... 
55 GOVERNMENT DEPOSITS......... 
56 CN a ic eck b wib'p 
57 NCR Seis edhe bass 
58 BANK CLEARINGS®* 

Prices 


80 WHOLESALE PRICEs (All Goods) ». 
81 CosT OF LIVING (Athens)........ 


Production and National Income 
90 INDUSTRIAL PRODUCTION........ 


AGRICULTURAL PRODUCTION 
91 Tobacco...... 
92 Currants... 


98 NATIONAL INCOME 
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1937 


110 


os 


wmle 


188 
171 





1939 


-* & 
sa 


— i) 
wooo 
is ee 


_ 
malaor 


a a 


1945 1946 1947 1948 1949 1950 


(Drachmas per U.S. Dollar: End of Year) 


' on: 95,020 5,020 6,020 6,020/ 
i 5 OP 65a 18,970? 10,020 15,0204 15,020( 
(Drachmas per Equivalent of One U.S. Dollar at Official 


1951 


6,923 7,307 14,0007 14,049 16,300? 16,958 
6,016 6,597 10,9097 11,027 14,498’ 14,960 
Sa 6 24,766 27,825 27,521 27,497 27,497 
(Millions of U. S. Dollars: End of Year) 
193.0 ; ciete 
27.6 18.6 13.8 6.2 6.3 1.6 3.8 
42.6 + 
122.8 
70.8 49.3 34. 21.1 29.6 32.3 45.8 
25.4 38.7 
6.9 7.1 
(Billions of Drachmas) 
I 202 887 470 576 452 524 
a ac ke a 2,141 976 
(Millions of U.S. Dollars) 
40 <a 94 115 91 102 
364 378 546 484 422 435 
(1948 =100) 
64 95 100 151 139 172 
(Millions of U.S. Dollars) 
si sei 1383.1 —144.38 —114.9 
(Billions of Drachmas: End of Year) 
X 115 1,241 2,122 3,145 6,214 8,405 11,870 
I 85 599 935 1,689 3,937 5,255 7,950 
xX 85 510 689 738 1,525 1,960 2,650 
I — 88 246 951 2,412 3,296 ,299 
16 443 888 872 1,300 1,769 2,125 
: 5 119 168 322 611 682 869 
4 38 47 128 187 335 470 
5 42 88 184 179 363 456 
(Billions of Drachmas: End of Year) 
Be as 781 1,497 1,922 $3,342 3,881 4,928 
xX 104 537 974 1,202 1,859 1 ,887 198 
ict 244 524 720 1,483 1,994 2,730 
I 8 107 175 232 526 680 863 
Beas 136 849 488 957 1,818 1,867 
zx 2 76 177 581 2,460 4,198 6,759 
x 2 76 56 215 592 559 437 
rr — — 120 366 1,868 3,689 6,822 
- 33 99 256 418 639 879 
(1950 =100) 
sie aes asin eas shee 100 121 
6.21 47.4 57.0 81 93 100 113 
(1948 =100) 
458 73 92 100 119 161 171 
65 69 128 100 125 150 169 
54 81 110 100 129 115 115 
(Billions of Drachmas) 
6,059 9,821 15,128 20,672 24,942 28,883 





> Athens and Piraeus. 


1952 


15,060° 15,060 


'ross Rates: End of Year) 


15,650 
14,159 
22 ,726 


9.9 


1,798 
,193 


or 


120 
346 


226 


—42.3 


12,707 
9,107 
3,229 
5,878 
2,196 

631 
206 
569 


5,307 
2,476 
2,831 


904 
1,927 


8,218 
306 
7,913 


1,043 


121 
118 


171 


114 
110 


29 ,271 





———es 


1953 
30, 1008 
88,727 

10.5 


100.9 
92.8 


8.1 


3,385 
7,111 


132 
294 


273 


—27.5 


12,186 
8,389 
2,563 
5,827 


2,384 


451 
494 
467 


7,623 
3,503 
4,120 
1,392 
2,728 
8,169 


622 


7,547 
1,364 


141 
129 


193 


165 
116 


37 ,943 


—_—e.:swn _e_—e_e_—VOVXaVvaXn—nX8 


* Monthly totals and 12-month averages. 





VOLUME | 
—_—— 


—_—_—_- 


Feb 


15,060 


15,833 
15,555 


22,762 


1 Beg 
‘ Beg 
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Feb Mar 


15,833 15,591 
15,555 14,799 
22,762 21,633 


10.4 


9 
27 


257 


—1.7 


Apr 


May ; June 


1953— 
July 


Aug Sept 


Oct Nov Dec 


Jan 


(Drachmas per U. S. Dollar: End of Month) 
15,060 15,060 30,100* 30,100 30,100 30,100 30,100 30,100 30,100 30,160 30,100 


(Drachmas per Equivalent of One U. S. Dollar at Official Cross Rates: End of Month) 


10.5 


318 
578 


(Millions of U. S. Doll 
1l 21 17 


20 


35,789 39,212 38,071 37,306 37,233 36,250 36,444 37,613 38,727 


10.5 10.5 10.5 


(Billions of Drachmas) 


636 
677 


506 
862 


470 
816 


16 
23 29 27 
(1948 =100) 

——> 655<— 


ars) 


Feb 


Mar 


1954 
Apr 


May 


30,100 30,100 30,100 30,100 130.10 


39,758 38,362 37,513 39,419 137.88 
(Millions of U. S. Dollars: End of Month) 


10.6 


106.5 
98.3 
8.2 


—1.1 


(Millions of U. S. Dollars) 
8 1.9 9 


12,509 
8,940 
3,387 
5,553 
2,291 

465 
234 
579 


6,211 
2,414 
2,797 

947 
1,851 


12,299 
8,745 
3,387 
5,359 
2,332 

490 
233 
539 


5,340 
2,476 
2,864 


954 
1,911 
8,508 

851 
8,157 
1,161 


124 
119 


175 


' Beginning June 5. 
* Beginning April 20. 


wS awe o- 
PIN WAOD 
oocron onc 
IAIN oem 


ao 


5,403 
2,328 
3,076 
1,097 
1,979 
7,807 

436 
7,371 


1,296 


146 
129 


189 


617 
286 


599 
Vem 


5,637 
2,536 
3,102 
1,021 
2,081 
7,874 

638 
7,236 


1,341 


150 
131 


193 


? Beginning January 26. 


April 9-20, 30,120. 


(Billions of Drachmas: End of Month) 
12,244 12,321 12,220 


8 ,658 
2,580 
6,078 
1,969 
747 
385 
485 


8,618 
2,602 
6,016 
2,101 
696 
422 
484 


8,441 
2,663 
5,878 
2,285 
554 
459 
481 


12,186 
8,389 
2,563 
5,827 
2,384 

451 
494 
467 


12,091 
8,357 
2,532 
5,825 
2,407 

368 
492 
467 


(Billions of Drachmas: End of Month) 


6,410 
2,971 
3,439 
1,163 
2,276 
8,108 

590 
7,519 
1,213 


155 
138 


207 


6,866 
3,141 
3,726 
1,281 
2,445 
8,174 

589 
7,585 


1,306 


7,195 
3,173 
4,022 
1,418 
2,604 
8,137 

651 
7,486 
1,299 


7,623 
3,503 
4,120 
1,392 
2,728 
8,169 

622 
7,547 
1,364 


(1950 =100) 


155 
138 


154 
139 


154 
142 


(1948 =100) 


223 


229 


+ Established in October. 
1 December average. 


229 


‘ Beginning September 22. 


7,536 
3,316 
4,211 
1,472 
2,739 
8,173 

682 
7,491 
1,286 


156 
144 


224 


* May/December. 


10.6 


110.8 
102.4 
8.4 


10.6 


112. 
104.2 
gs 


12,188 
8,381 
2,483 

, 898 
2,389 
387 
566 
466 


7,644 
3,151 
4,493 
1,659 
2,834 
8 ,282 

970 
7,312 
1,318 


156 
146 


227 


10.6 


12,426 
8,535 
2,418 
6,117 
2,378 

468 
569 
476 


COON, RWw-) 


to D00D OO oreo 


_ J 


Pa Pa Pa Pe Pa be ba Pe bd 


Greece 


June 


30.10 


37.51 


July 


30.10 


37.15 


* Beginning June 1. 
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Guatemala 


INTERNATIONAL FINANCIAL STATISTICs 





1937 1938 1939 , 1945 1946 1947 1948 1949 


Exchange Rates 
re 


Gold and Foreign Assets 
10 BANK OF GUATEMALA........... 


11 || LSE Se ee eae 
12 Foreign Exchange.......... 
18 Foreign Investments........ 


Oe ee 
14a Foreign Exchange.......... 
146 Foreign Investments........ 
16 OTHER BANKS: Foreign Exchange 
SS 
Related Data from U. S. Sources 

17 SHORT-TERM ASSETS IN THE U. S. 
18 Government and Banks..... 
19 Business and Individuals. . . 
Trade and the Balance of Payments 

VALUE OF TRADE 


20 Se ea ere 

21 aes ee 
VOLUME OF EXPORTS 

22 DR See en a 

28 EINES ORS cee meas 


Assets of the Bank of Guatemala 

$0 FOREIGN ASSETS ..... Gene anes 
$1 Domestic LOANS & INVESTMENTS 
82 CREDITS TO OTHER BANKS...... 


Assets of Other Banks 

40 Formicn ASSETS ............... 
41 Domestic Loans & INVESTMENTS 
Ps cc cGbbak ow on bseda as ous 


Currency and Deposits 

PN SGA 6 6a sn snidewiewsees 
51 SN os ae ie aes 
52 Deposit Money: Other Banks 


6$ Time Deposits: Other Banks.... 
64 GOVERNMENT DEPOSITS..... ar 


55 Bank of Guatemala......... 

56 Other Banks............... 

fee TN ge i, |) 

Prices 

80 WHOLESALE PRIcEs (All Goods)>. 

81 Home Produced Goods...... 

8&2 RE REDO, 5 cckwwcnde ces 
UNIT VALUE OF TRADE 

8s Exports (1950 Weights)..... 

84 SE a cook acerca 
RETAIL PrIcEs (Food) 

85 National Index............. 

86 Guatemala City Index...... 


Production and National Income 
90 INDUSTRIAL PRODUCTION........ 
91 EMPLOYMENT (Industry)........ 


92 Gross NATIONAL PRODUCT...... 
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1.0100 


‘ ee 
laa laaw 


ec 
 o 


—" 
oe > 
= co 


. ees 
/ YN &®COR 


40 
40 


46 


103.7 


1.0100 


: hao 
| ae | m~2e 


os 
co = 
° 
-— 


/ ©COwm won 


38 
38 


127.2 


* Monthly totals and 12-month averages. 





1.0100 


Pee 
laoa 


‘=~ tq | S0te 


— 
— 


aQ 


co 
tn) 


. a 
- ao 
hs 


43 
39 


42 


120.3 








1.0100 1.00756! 


b Guatemala City. 


1950 


(Quetzales per U. S. Dollar: End of Year) 


41.0 46.7 49.6 ol 86.7 
28.5 28.5 27.2 27.2 27.2 
11.6 17.3 21.4 16.8 7.4 
1.0 1.0 1.0 2.0 2.0 
2.4 2.5 2.5 1.4 4 
1.4 1.5 1.5 1.4 4 
1.0 1.0 1.0 _ — 
1.2 HR 2.2 19 2.8 
44.6 51.9 54.2 49.3 89.8 
19.5 24.0 24.37 18.8 X 28.8 
(Millions of Quetzales) 
30.4 36.7 52.0 60.2 52.2 
23.3 36.2 57.3 68.4 68.0 
(1948 =100) 
111 102 114 100 110 
69 87 109 100 56 
(Millions of Quetzales: End of Year) 
1.0 X 46.7 49.6 46.1 $6.7 
8.4 ZX 2.6 3.6 4.1 10.8 
— X 2.2 8.7 5.6 7.8 
(Millions of Quetzales: End of Year) 
Le = 84 4 1.9 2.8 
9.2 Xx 20.8 23.8 xX 30.8 85.8 
7.0 X 14.6 14.4 12.8 11.9 
(Millions of Quetzales: End of Year) 
45.8 X 50.7 50.8 54.4 57.3 
21k 30.5 31.8 35.5 37.5 
18.6 X 20.2 19.0 18.9 19.8 
6 ft ie 1.8 9 1.3 
S44 5 7.8 12.2 9.3 7.9 
2.4 x 4.9 9.4 5.6 3.7 
s65 ee 2.7 3.7 4.2 
18.0 24.3 26.5 26.6 30.9 
(1948 =100) 
88 95 100 102 
88 95 100 103 
86 95 100 93 
61 78 95 100 110 
52 65 91 100 108 
ee 87 89 100 110 
74 88 90 100 112 
(1948 =100) 
91 96 100 104 
pc scl 100? 100* 
(Millions of Quetzales) 
167.6 254.2 298.6 428.6 419.7 








ne 
nonna 
| ono orfrnNoe 


~ 
oS te 
-_ oO 


—_ re DD 
ae o 
noe 


67.6 
71.2 


114 


m co 
aon 
one 


m«°oon -_ 6 
“ee co em COC th & pe 
wNNwoowre@meo noon 


wo 


107 
110 
89 


148 
152 


113 
116 


106 
100 


467.7 





1951 


1.0075 1.0076 1.0075 1.0075 1.0075 
(Millions of U. S. Dollars: End of Year) 
46 


mr co 
rer 
| | | Saree 


ee 
rm rm 
o tw 


—e DO 
ow- 
omc 


76.1 
80.8 


103 


— co 
wooo 
om @ 


m oo 
rm or 
aon 


noeo@m 
mK OO kOe 
— AMD co Ont 


rs 


113 
116 
96 


173 
185 


125 
120 


105 
98 


522.3 


1952 


1.0075 


=r > 
ors S, 
| | | Stim 


= 
=~ 
on 


0 
ID > 
om co 


@ 
ae 
o 


75.7 
126 


wo 
oO 


a 
Ww 


_— 
= CO 
a 


= co 
—_ © 
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neo 
= nmocoare Non 
COnNAOw nh 


— 


555.2 





_ 


1953 


1.0075 


nora 
com | | | comet 
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c< 


112 
115 
94 


190 


121 
124 


108 


558.3 
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1953 Feb Mar Apr May June July Aug’ Sept Oct Nov Dec Jan Feb Mar Apr May June July 
(Quetzales per U. S. Dollar: End of Month) 
0075 1.0075 1.0075 1.0075 1.0075 1.0075 1.0075 1.0075 1.0075 1.0075 1.0075 1.0075 1.0075 1.0075 1.0075 1.0075 1.0075 1.0075 1.0075 1 
(Millions of U. S. Dollars: End of Month) 
41.2 48.9 52.8 55.2 58.4 51.9 45.6 43.8 38.7 35.6 36.8 41.2 47.0 658.6 62.8 61.6 47.0 48.7 coe ae 
27.2 27.2 27.2 27.2 27.2 27.2 27.2 27.2 27.2 27.2 27.2 27.2 27.2 27.2 27.2 27.2 27.2 272 |... 1 
12.0 19.7 23.6 26.0 24.1 22.6 16.4 14.6 9.4 63 7.6 12.0 17.7 24.4 23.0 22.4 19.8 165 .... 49 
2.0 2.0 2.0 2.0 2.0 2.0 2.0 2.0 2.0 2.0 2.0 2.0 2.0 2.0 2.0 2.0 a — sale ee 
— eae 48 44 648 648 18 14 .«.. & 
_ — — _ — — — — — — — — “6 48 48 42 i5 18 .... 
= —_ _ _ _ — ses — — _ a — — — — — — = 14b 
2.1 2.7 2.9 2.7 1.3 1.5 1.6 iz 1.3 1.5 2.2 Bua 2.6 2.5 2.6 1.6 1.5 15 
43.3 51.6 55.7 56.9 54.7 58.4 47.2 45.0 40.0 937.1 39.0 43.3 54.4 60.9 59.6 58.0 50.3 16 
37.9 41.2 46.6 40.1 47.2 45.2 48.2 40.8 986.4 932.7 932.1 $7.9 44.7 62.0 58.1 58.5 64.1 48.0 ie 
19.6 23.2 36.4 20.4 27.7 26.0 26.8 22.1 18.0 14:7 M2 19.6 25.56 982.8 32.8 381.8 31.6 24.8 cane “Oe 
18.3 18.0 19.2 19.6 19.5 19.2 18 18.2 18.4 18.0 17.9 18.8 19.2 19.7 20.7 22.2 23.6 28.3 koan ae 
(Millions of Quetzales) 
38.9 9.8 11.8 13.3 7.8 5.4 5.6 3.0 a iL 4.6 13.0 18.2 15.4 20 
19.5 5.9 7.8 5.3 <a 6.3 8.5 ye 5.7 §.2 7.6 §.7 9.0 6.1 21 
(1948 =100) 
117 178 212 210 111 69 80 29 11 17 59 229 240 294 cite ale babes sacs be wee ae 
58 48 4 113 87 71 54 57 50 31 53 45 es. wud, wee dvi ‘lect «atc 
(Millions of Quetzales: End of Month) 
a2 48.9 52.8 55.2 658.4 51.9 45.6 48.8 388.7 35.6 36.8 41.2 47.0 58.6 52.3 51.6 47.0 43.7 30 
7.9 13.5 13.5 10.5 9.3 9.0 14.5 10.3 19.7 18.8 17.9 17.9 17.9 18.7 23.1 21.8 18.1 20.0 $1 
1.4 9.3 9.3 8.4 8.3 9.3 9.5 13.7 18.9 169 W.T 21.4 Srul 25.9 22.2 19.6 17.6 16.1 $2 
(Millions of Quetzales: End of Month) 
2.1 i 3.9 1.7 a 1.5 1.6 1.2 1.8 1.5 2.2 y 2.6 2.5 2.5 1.6 1.5 40 
5.5 $88.6 88.4 88.2 89.2 989.6 41.56 42.5 44.4 47.2 47.8 45.5 44.4 43.3 42.9 47.8 48.9 7 41 
6.0 18.6 14.4 15.6 14.5 14.2 2.9 2 12.8 12.3 15.8 16.0 me FSG FSO BME 20:3 17.0 42 
(Millions of Quetzales: End of Month) 
0.0 724 6S BO 1.3 Ti.i 70.6 71.8 69.8 70.2 75.8 80.0 86.6 87.0 89.4 87.5 838.6 81.0 50 
3.2 46.4 47.1 45.7 45.0 45.1 44.9 45.0 44.8 46.0 49.2 58.2 54.0 54.6 654.6 568.8 52.3 55.2 §1 
6.8 25.0 27.9 27.2 26.2 26.0 25.7 26.3 265.0 24.2 26.1 26.8 gec6 @2.4 34.9 2.6 31.8 2.38 52 
1.7 1.3 1.4 1.5 1.6 1.6 1.6 7 1.8 1.8 1.8 Rt 34% 1.8 1.8 1.9 a 1.6 53 
5.4 7.9 7.8 10.0 7.5 7.6 8.5 9.0 7.4 6.5 4.8 5.4 5.9 6.1 5.6 5.4 4.3 4.4 54 
4.2 4.1 4.0 5.3 4.5 3.9 4.5 6.9 4.7 3.7 4.0 4.2 4.6 4.8 4.5 4.3 3.1 et 55 
1.2 3.9 3.8 4.7 3.0 3.7 4.0 Sk Sct 2.8 8 1.2 1.3 1.3 1.1 i.2 56 
2.0 44.2 60.2 39.5 36.0 34.8 39.7 36.5 37.1 37.9 46.0 55.4 51.9 58.4 52.4 46.0 57 
(1948 = 100) 
12 109 110 114 116 115 112 112 111 113 115 112 112 113 113 118 118 123 ae 
15 111 118 117 #«2+119 #118 «£115 «£115 114 115 117 ~°»« 114 118 114 114 «+119 #120 125~=~«.... 8 
94 91 91 92 94 94 94 94 96 97 98 97 103 103 100 105 107 105 sean 
. ae 195-4 ———— 
90 200 199 200 
21 123 122 123 27 nti. +See 
24 116 121 123 124 126 126 124 125 126 130 126 125 125 128 126 127 — a 
1948 = 100 
08 112-115 87 109 100 103 95 9 100 117 + #147 i a 
94 96 95 
3 









' Beginning July 1. * September 30. ? September. 
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Honduras INTERNATIONAL FINANCIAL STATISTICS 








































































—_—" 
pe a sho ~\\\— a admareekaaecnaiana = 3 aacsiigeianai ; ates —_—_-— 
1937 1938 1939 1945 1946 1947 1948 1949 1950 1951 1952 1953 Feb 
Exchange Rates 
SELLING RATES (Lempiras per U.S. Dollar: End of Year) 
1 Tegucigalpa. 2.040 2.040 2.040 2.040 2.040 2.040 2.040 2.040 9 21 2.02 2 02 2 09 2.02 
2 Northern Coast. . 2.025 2.025 2.025 2.025 2.025 2.025 2.025 2.025 oe ae ih «.02 
Gold and Foreign Assets Millions of U. S. Dollars: End of Year) 
10 CENTRAL BANK.. .81 .82 .66 1.77 2.08 2.65 2.50 4.08 10.60 20.20 21.30 22.10 20.40 
11 Gold.......... 1 ae 11 11 11 ‘11 11 ‘11 1 ll ‘ll ae ll 
12 Foreign Exchange.......... 7 72 65 1.66 1.97 2.44 2.389 9.98 10.49 20.09 21.19 21.99 20.29 
18 OTHER BANKs... Lecseses 202 2.52 1.44 10.16 9.68 7.26 7.82 6.87 98.22 2.42 1.98 2.02 2.36 
1h Foreign Exchange... .68 2 .16 6.69 6.15 8.85 6.36 4.23 fue 1.86 1.42 1.86 1.85 
15 Foreign Investments. . 1.44 1.29 1.28 4.47 4.43 3.41 2.46 2.14 .97 .57 51 16 51 
BUSINESS AND INDIVIDUALS 
16 Foreign Exchange. . 25 25 256 4.64 6.22 6.09 6.55 6.53 93.87 1.83 1.05 34 96 
POs MON 55 ous orivion > « 8.07 2.60 2.35 16.67 16.88 14.90 15.87 16.99 17.68 24.46 24.28 24.46 23.72 
Related Daia from U.S. Sources 
18 SHORT-TERM ASSETS IN THE U. 8S. 4.1] 4.14 4.05? 3.82 X 9.84 17.20 15.36 
Trade and the Balance of Payments Millions of Lempiras 
20 GOLD PRODUCTION 80 1.85 1.98 1.32 83 L119 1.55 1.74 2.56 2.34 2.48 3.33 
VALUE OF TRADE 
21 Exports..... ; X 21.¢ 21.6 47.3 X 66.8 84.9 107.8 109.8 115.9 132.9 124.1 135.2 7.1 
22 Imports, f.o.b. ».8 X 20.7 19.4 30.4 X 46.0 66.9 64.6 74.2 67.6 92 15.3 107.8 8.2 
VOLUME OF EXPORTS (1948 = 100) 
23 Bananas 83 79 100 100 88 83 87 105 103 
Assets of the Central Bank Millions of Lempiras: End of Year) 
80 FOREIGN ASSETS. — — — — — - - _ 21.16 40.41 42.60 44.20 40.80 
Domestic LOANS & INVESTMENTS 
$1 Government. - — — — — — - — 4.21 4.22 4.30 5.06 4.22 
82 CREDITS TO OTHER BANKS — — = — — — — _ 1.61 1.08 54 1.67 1.91 
Assets of Other Banks Villions of Lempira ind of Year 
40 FOREIGN ASSETS. 4.03 $04 2.89 20.32 19.16 14.55 15.64 12.75 6.44 4.85 3.86 4.04 4.72 
41 DomeEstic LOANS & INVESTMENTS ) 1.8 6.00 6.54 10.25 15.86 15.50 18.59 18.96 17.74 22.18 28.72 25.04 
42 Government .22 2.14 1.39 
43 Business and Individuals 2 1.85 00 6.54 10.25 15.86 15.50 18.59 18.96 17.74 21.96 26.58 23.64 
44 CASH . 6.27 5.72 5.73 7.77 8.45 9.62 8.92 10.35 10.84 15.28 13.26 11.17 10.09 
15 Lempira... 627 6.72 73 6.04 6.66 6.52 6.64 7.19 8.91 14.54 12.86 10.93 9.68 
46 U.S. Coin. . . — 1.73 1.79 3.10 2.28 3.16 1.48 7 40 24 Al 
Currency and Deposits Millions of Lempiras: End of Year) 
50 Money SUPPLY. 96 10.65 11.57 36.14 39.07 37.84 39.68 41.10 % 38.54 47.36 52.05 61.61 52.90 
51 Currency. 75 ~=—«6.10 93 15.72 16.40 16.26 17.12 18.72 19.90 25.45 28.92 35.87 31.03 
52 Lempira Notes and Coin 5.25 5.60 5.43 6.43 5.94 6.08 6.01 5.66 12.16 21.78 26.82 34.88 29.11 
53 U.S. Coin 50 50 50 69.29 10.45 10.19 11.10 13.06 7.74 3.67 2.10 ‘69 1.92 
54 Deposit Money: Other Banh 3f { 97 4 Be 64 20.42 99 67 2] 58 99 57 99 88 ) 18.64 21.91 23.13 26.04 a 
55 GOVERNMENT Deposits: Cen. Bk. \ ci : eee Snyer aos a ao | 3.78 7.71 7.13 7.70 . 
56 Time Deposits: Other Banks 1.95 1.62 1.54 3.23 3.52 6.10 4.26 4.50 4.78 5.16 5.49 6.59 5.58 
Prices 1948 =100 
80 Cost or LIVING (Tegucigalpa) 60 60 61 95 97 98 100 105 111 123 120 121 
198 08 million , i a i : : ee CURRENC 
HONDURAS Population | 55753" ° oe BALANCE OF PAYMENTS OF HONDURAS (In Millions of Lempiras): the 1 
GOLD AND ForREIGN ASSETS: Foreign Assets: Virtually all U. S. dollars. uses 1950 1951 1952 «1963! pot 
Central Bank: Data refer to the Exchange Fund through June 1950 Goops AND SERVICES det 
and to the Central Bank thereafter. Foreign Exchange: Includes epee, ae. 114.7 120.4 138.0 180.3 145.8 epo 
some long-term securities. Short-term Assets in the U. S.: ee SS ee ee ees eee NATIONA! 
Deposits and other short-term assets held for Honduran account, as Trade balance 39.0 51.0 43.8 13.9 $7.5 lemp 
reported by U.S. banks in the New York Federal Reserve District. Foreign travel... —.6 —.6 —.5 —.5 —.2 1937. 
X Prior to 1949 deposits only. Transportation and insurance —8.7 —8.2 —8.5 —8.9 —9.5 1938. 
, Investment income —36.8 —41.4 —387.5 —26.8 —29.7 1939. 
TRADE AND THE BALANCE OF PAYMENTS: Gold Production: Gold ex- Other services... _ —.4 -.4 _ -k 1945. 
ports. Value of Trade: Exports of home produced goods and im- Total a1 a a 
ports for home use. X 1938 through 1945, year beginning July 1; ese , ‘ ; Indu 
X prior to 1938, year ending July 31. Annual totals are adjusted aan So enaenae ik <a <te <ih =i (in n 
for undervaluation of banana exports by the following estimated Foreign direct investment . 10.4 ‘3 24.2 23.8 8.0 Agric 
amounts (in millions of lempiras): Short-term capital —1.5 5.0 4.3 7 7 inir 
Sa 1945.......... 24.5 1949 71.0 SS a ae ee Trans 
BS saosin 6.8 1946...... 36.6 1950... 72.2 Total 7.3 3.5 26.7 25.2 Whol 
i accveckcs: Se 1947... . 49.6 1951 67.4 le 7D OMISSION zs 3 = wne 
POOP cinscncss, ee 1948.......... 65.4 1952 56.8 ee ee ae ee... Se ee he = 
Monthly export data include revaluation of bananas. Volume of CUMULATIVE TOTAL 1.3 7.3 17.5 1.2 2.4 - 
Exports: Bananas: 422.8 thousand metric tons in 1948. OFFICIAL FINANCING 
s . . S. grants a 2 3 3 3 
ASSETS OF THE CENTRAL BANK: The Central Bank began operations Long-term capital -.9 10 -8.0 -3.8 2 
in July 1950. Government: Includes small amounts of credits to ee eae —.5 —8.5 14.8 2.3 —2.9 
Official Entities. Monetary golc a Sa a 
ASSETS OF OTHER BANKS: The Other Banks are the Atlantida Bank, Total —1.3 7.3 17.5 —1.2 —2.4 
the Bank of Honduras, and the Bank Occidente. ! Preliminary ? Includes nonmonetary gold. 
' Single 1 
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Feb Mar Apr May June July Aug Sept Oct Nov Dec Jan 





(Lempiras per U. S. Dollar: End of Month) 
2.02 2.02 2.02 2.02 2.02 2.02 


(Millions of U. S. Dollars: End of Month) 









2.02 2.02 2.02 2.02 
















20.40 21.96 28.87 28.24 25.68 26.18 25.78 24.35 23.03 22.25 22.10 22.21 
ak Ld cae oak il mh 11 me | 11 “ak ae one 
20.29 21.85 23.25 28.13 25.57 26.08 25.68 24.24 22.92 22.14 21.99 22.10 
2.36 2.88 2.16 2.386 2.82 2.01 1.96 1.92 1.84 1.61 2.02 rer 
1.85 2.61 1.89 2.09 2.05 1.74 1.69 1.65 1.57 1.34 1.86 1.62 
‘ 27 27 27 27 27 .27 27 27 .27 16 waar 

















88 82 one -68 .63 54 -49 34 
24.35 24.46 





94 90 





23.72 25.78 26.43 26.48 28.82 28.90 28.42 27.00 25.41 
(Millions of Lempiras) 
el 9.3 14.8 14.8 19.5 14.0 10.0 10.9 11.2 9.5 8.3 4.7 
8.2 7.9 8.4 8.7 13.9 6.8 9.3 9.2 7.5 9.4 9.4 8.6 











(Millions of Lempiras: End of Month) 
51.57 48.70 46.06 44.50 44.20 44. 





43.92 























4.2 4.22 4.22 4.22 5.82 4.82 4.90 4.91 4.60 4.61 5.06 7.39 
19) U0: 82 1.0 1.80 2.864 1.6 16 184 1:02 1.67 .05 
(Millions of Lempiras: End of Month) 
4.72 5.76 4.82 4.72 4.64 4.02 3.92 3.84 3.68 3.22 4.04 eae 
25.04 25.82 25.46 25.65 25.52 27.12 27.55 28.18 29.22 29.73 28.72 27.37 
1.89 1.89 1.89 1.89 1.89 2.88 2.88 2.84 23.64 2.64 2.14 1.62 
23.64 24.48 24.07 24.26 24.18 24.74 25.16 25.79 26.58 27.09 26.58 25.75 
10.09 9.89 11.78 12.68 18.40 11.78 12.08 11.85 10.67 10.80 11.17 10.59 
9.68 8.99 11.62 12.48 18.26 11.58 11.938 11.61 10.25 10.55 10.93 10.33 
41 .40 .16 15 14 .20 15 .24 42 .25 .24 -26 
(Millions of Lempiras: End of Month) 
52.90 57.91 58.51 59.21 59.77 59.01 59.95 59.19 58.34 58.09 61.61 58.80 
81.03 34.69 34.21 34.28 34.05 33.80 34.03 33.24 32.88 32.84 35.57 aaa 
29.11 32.81 32.41 32.65 32.41 32.25 32.67 31.97 31.79 31.86 34.88 32.40 
Loe 6 UCU UT CUCU CCI .98 .69 eis 
21.87 28.22 24.80 24.98 25.72 25.21 25.92 25.95 25.46 25.25 26.04 25.84 
8.28 7.85 8.00 7.26 12.00 9.94 12.10 10.61 9.29 8.19 7.70 8.76 
5.58 5.67 5.80 5.81 5.938 5.97 6.01 6.10 6.26 6.36 6.59 5.20 
(1948 =100) 
121 122 122 121 See a cikn 121 





CURRENCY AND Deposits: Currency: Lempira notes and U. S. coin in 
the hands of business and individuals, and Honduran currency in 
the hands of foreigners. Deposit Money: X Prior to July 1950, in- 
cludes Government deposits. Government Deposits: Demand 
deposits of the Government with the Central Bank. 


NATIONAL INCOME: National Income: At factor cost (in millions of 
lempiras): 







Increase in stocks 






Industrial Origin of the Gross Domestic Product: At factor cost 
(in millions of lempiras): 
1938 1948 1949 1950 1951 1952 
Agriculture, forestry, fishing. ...... 16.2 196.8 216.7 236.3 266.6 256.0 
ining, manufacturing, construction 19.5 37.2 39.9 -6 49.6 55.2 
Transport, communication, utilities. 10.5 . * . . s 
Wholesale and retail trade......... 18.5 39.0 37.9 40.9 49.6 42.1 
Ownership of dewllings............ 15.8 31.1 34.6 36.2 39.3 43.2 
Public administration and defence. . 5.5 7.6 10.8 11.7 18.6 16.9 
Banking, etc., and services......... 9. ‘ . by 







150.4 356.1 385.5 422.1 475.1 473.1 








* September 30. + 1934/1938. 





' Single rate beginning July 1. 





Private consumption 4 
General government consumption. . 


Feb 


22.71 
22.60 


2.04 


om 


_ 
~ 
a 


28.90 
2.65 
26.25 


9.91 
9.68 
23 


63.10 
36.44 
26.08 
7:81 
5.29 


124 


Exports of goods and services 
Less: Imports of goods and services. . 


© 00 






Mar 


2.02 


25.47 
25.36 


a 
> 
~ 


28.99 

2.65 
26.34 
11.60 
11.46 


70.20 
41.73 
27.86 
6.52 
5.46 


128 


Gross fixed capital formation..... ; 





1954 
Apr 


2.02 


27.30 
27.19 


2.83 


27.39 
24.72 


29.31 
5.38 
5.53 


141 


May 


2.02 


26.52 
a] 
26.41 


76 
44 


7 


— 


27.39 
23.73 
“11 
70.40 
42.02 
27.81 
6.14 
5.57 


140 


Expenditure on Gross Domestic Product: At 
millions of lempiras): 


Honduras 


June 


2.02 


27.36 
«Al 
27.25 


2.33 


66.80 
39.53 
26.70 
9.31 
5.71 


135 


market prices (in 











20 


21 











1938 1948 1949 1950 1952 

117.8 274.9 303.2 329.0 368.2 380.6 

11.6 21.6 25.3 27.9 35.1 

12.7 39.9 652.3 47.3 73.2 

1.4 7.2 3.8 7.8 6. 15.4 

waxes 1.2 116.1 118.5 124.2 142.9 188.1 
—23.5 77.3 88.7 82.1 108.7 129.7 

















Iceland 


INTERNATIONAL FINANCIAL STATISTICs 





Exchange Rates 
SELLING RATES 

1 Official. . 

2 Special.... 


BuyING RATES 
8 Official. . 


4 Special 


Gold and Foreign Assets 


10 NATIONAL BANK 
Gold 
12 Foreign Exchange 


11 


eee eee eee eee eeeee 


13 Foreign Investment......... 
14 OTHER Banks: Foreign Exchange 


15 Toran 


Related Data from Other Sources 
16 SHORT-TERM ASSETS IN THE U. S. 


17 CREDIT TO OR FROM (—) EPU.... 


Trade and the Balance of Payments 
VALUE OF TRADB (In Kronur) 


20 Exports 


21 SMCGR EE Meg coin cic ck seas 
VALUE OF TRADE (in Dollars) 


22 a 
23 Imports. 

VOLUME OF TRADE 
24 Exports * 
25 Imports * 


26 Net SURPLUS WITH EPU AREA... 
Assets of the National Bank 


80 FOREIGN ASSETS 


1937 


| 


$1 Domestic LOANS & INVESTMENTS 45 


82 Government 


83 Official Entities............ 
84 Business and Individuals . 


85 CREDITS TO OTHER BANKS..... 


Assets of Other Banks 
40 FOREIGN ASSETS .... 


Currency and Deposits 


50 MONEY SUPPLY 
51 Currency (Gross) 


52 Deposit Money (Gross) 


53 TIME DEPOSITS 
54 COUNTERPART FUNDS 


Government Finance 


60 DeFICIT (—) OR SURPLUS..... 


61 Revenue 
62 Expenditure 


FINANCING OF DEFICIT 


63 Net Borrowing 


64 Use of Cash Balances....... 


65 KRONA DEBT 


66 FOREIGN CURRENCY DEBT.. 


Prices 


UNIT VALUE OF TRADE 


80 oe, 
81 Imports* 


82 CosT OF LIVING (Reykjavik)..... 


Production 
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90 FISHERIES PRODUCTION......... 






® Moving cross weights. 


18 


48 


30 
33 


31 


1938 
4.762 6.517! 
4.750 6.484! 
1.3 1.2 
1.0 1.0 
2 2 
1.3 1.8 
59 71 
50 64 
12.9 12.2 
Li <a sak 
2 49 
35 38 
65 
61 61 
T . 
53 63 
5 . 
2 10.8 
31 61 
14 27 
7 84 
53 86 
3 
20.3 
20.6 
9 
6 
7.0 
49.2 
28 36 
32 36 
31 Xx 32 
59 56 


(Kronur per U.S. Dollar: End of Year) 


6.505 


6.473 6.473 6.473 6.473 9.318? 16.264 21 


(Millions of U.S. Dollars: End of Year) 


~] 


= ro 
tS CO bo 


0 
0 
0 
9 
oe 
a 


~ 
aco 


= 
a 


267 
320 


41.2 
49.3 


85 
90 


467 
172 


84 
138 


_— 


24.2 


388 
183 
205 


898 


6.505 


6.50 


5 


1939 ‘! 1945 1946 1947 1948 


6.505 


1949 


9.365? 


1950 


1951 

{ 16.32 
16.32°+ 20.39¢ 
26.09 


16.26 


21.064 


35.7 10.2 13.1 7.6 8.2 9.4 
1.0 1.0 1.0 1.0 1.0 1.0 
8.5 2.7 6.8 2.1 2.t 3.9 

26.1 6.4 5.3 4.4 4.5 4.5 
2.8 1.3 1.5 6 6 4 
38.5 11.6 14.6 8.1 8.7 9.8 
5.8 3.65 | X 3.8 eae 3.5 

(Millions of Kronur) 

291 291 396 289 421 
449 519 458 424 543 
(Millions of U. S. Dollars) 

44.9 44.8 61.0 40.5 30.7 44.6 

69.1 80.0 70.6 59.4 38.4 56.7 

(1948 =100) 
82 75 100 79 76 108 

123 127 100 93 71 94 
(Millions of U. S. Dollars) 
ae a 3 poe —3.36 -—5.2 

(Millions of Kronur: End of Year) 
231 65 85 67 124 143 
360 532 583 639 736 861 
8 $4 45 79 108 134 
89 120 186 141 139 127 
263 879 402 419 490 601 
8 _ 23 12 45 50 
(Millions of Kronur: End of Year) 
18.1 8.2 9.6 5.8 7.6 6.9 
(Millions of Kronur: End of Year) 

319 280 338 $21 359 408 
172 118 182 190 204 204 
147 166 156 131 155 204 
$85 897 418 444 460 468 

— — 2 14 109 230 
(Millions of Kronur: Year Ending December $1) 
-15.8 —63.8 -—60.9 -—61.8 -—48.9 —87.6 
207.6 254.4 273.2 $10.7 322.9 447.0 
223.4 $18.2 $34.2 372.6 371.8 534.6 

11.6 63 .6 68.6 63.9 55.0 74.9 
4.2 2 —T7.6 —2.1 —6.1 be De f 

87.2 103.1 169.2 216.6 218.0 202.4 
8.1 6.2 19.2 $1.9 107.4 197.8 

(1948 =100) 
90 98 100 93 138 170 
79 89 100 100 166 214 
91 98 x 100 102 122 154 
(1948 =100) 
79 103 100 85 79 80 








1952 


16.32 
20.55¢ 
26.25¢ 


16.26 
18.30 — 
21.158 


Coe 
mnoo 


© 
oo 0O 


423 
227 
195 
547 
211 


— 63.8 


1953 


43.4 
68.2 


104 
120 


—6.8 


255 
1,007 
111 
123 


nn 
772 


172 
201 


172 






VoLUME VI 
——— 


—_—— 


Feb I 


16.32 16 
20.55 2¢ 
26.25 2¢ 


16.26 1¢ 


18.30— 18. 
21.15 ‘ 


em DO CO 
~~ ef Ooo 


co 


ww 
ots 


120 
956 
129 
115 
712 


85 


172 





' Beginnin 
‘ July/De 
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$$$ $$ ——_—_——-1953—— —_—— 1964——_—___—— — 
Feb Mar Apr May June July Aug’ Sept Oct Nov Dec Jan Feb Mar Apr May June July 


(Krénur per U. S. Dollar: End of Month) 
16.32 16.382 16.32 16.82 16.32 16.32 16.32 16.32 16.32 16.32 16.32 16.32 16.32 16.32 16.32 
20.55 20.55 20.55 20.55 20.55 20.55 20.55 20.55 20.55 20.55 20.55 20.55 20.55 20.55 20.55 
26.25 26.25 26.25 26.25 26.25 26.25 26.25 26.25 26.25 26.25 26.25 26.25 26.25 26.25 26.25 


16.26 16.26 16.26 16.26 16.26 16.26 16.26 16.26 16.26 16.26 16.26 16.26 16.26 16.26 16.26 

18.80 — 18.30— 18.80— 18.30— 18.80— 18.30— 18.30— 18.30— 18.80— 18.30— 18.30— 18.30— 18.30— 18.30— 18.30— 

21.15 21.16 21.16 21.16 21.16 21.16 22.16 21.15 21.16 21.16 21.15 21.15 21.15 21.15 21.15 
(Millions of U. S. Dollars: End of Month) 


11.8 11.9 14.7 16.8 18. 19. ‘ 19. 
0 ‘ 0 1.0 ‘ : , 


10.5 

0 ‘ ‘ 

0 . . : 10.8 11. 
5 ‘ ‘ ‘ 

5 

0 


— 


0. 
1. 
5. 
4. 4.5 


oo Or 00 
Nw onnof 


il. 11. : ‘ 16. 


_ 
wo 


| 
—s 
~- 

| 
o 
nw 


-2.1 -2.8 -2.7 -2.8 


"(Millions of U. S. Dollars) 
— - os oa 
ee ee 2 


0 4. 
8 10.5 


(Millions of U. S. Dollars) 
-.6 -.1 -.8 —.2 —.2 —.5 
(Millions of Krénur: End of Month) 

173 184 228 255 285 


1,007 1,014 
111 119 
123 121 
772 775 


97 85 
(Millions of Krénur: End of Month) 
10.1 3.7 4.0 6.3 7.8 
(Millions of Kr6énur: End of Month) 


542 513 516 508 
268 268 265 287 
274 245 250 221 


665 674 680 693 
226 245 250 221 


2 
7 
l 
3 
9 
7 


(1948 = 100) 


171 171 4171 171 «172 «©1710 «6174 ~«6©172~—=—«W178 


‘Beginning October 12. * Beginning September 21. * Beginning March 20. ‘Beginning April. * September 30. 
* July/December. 
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onmeneae arenas —adaenaacetareenanmnns teeta 
1937 1938 1939 1945 1946 1947 1948 1949 1950 1951 1952 


























Exchange Rates (Rupees per U. S. Dollar: End of Year) 
CRD BUNUG, cseisesccccscvess 2.659 2.888 3.322! 3.322 3.320? 3.318 3.3818 4.7754 4.775 4.8055 4.768 4.768 
FREE RATES (Rupees per Equivalent of One U. S. Dollar at Official Cross Rates: End of Year) 

2 ET OS ee ek ati , a 7.857 7.990 " 586 8.638 8.600 8.064 6.348 6.267 

8 In Coins (Sovereigns)... varie er oor .... 7.952 8.240 8.976 9.166 9.226 9.151 7.102 6.814 
Gold and Foreign Assets (Millions of U. S. Dollars: Last Friday of Year) 
OD Pe BOONE. on csc sivas sxens 590 485 616 6,315 5,179 4,864 xX 3,354 1,982 2,000 1,888 1,729 1,765 
11 | tS rr re 274 274 274 274 274 274 X 256 247 247 247 247 247 
12 Foreign Exchange. ......... 816 211 842 5,040 4,905 4,590 x 3,099 1,735 1,762 1,640 1,482 1,518 
Related Data from U.S. Sources 
18 SHORT-TERM ASSETS IN THE U. S.* ee 2 6 x 33 44 62 Xx 52 63 56 62 65 99 
14 Government and Banks..... rae inh eke eae nie salen wes er 52 59 61 96 
15 Business and Individuals... . nat nes sean ce chai pie cao gees a 4 4 3 


Trade and the Balance of Payments 












VALUE OF TRADE (Millions wt Papeer Y ear Beginning April 1) 
20 ee iia S abs 1,918 1,706 2,203 2,668 3,2 ...°X 4,638 5,060 6,014 7,330 5,777 5,310 
21 SUEUR Ss oc bce en a 1,804 1,680 1,742 2,978 3°595 ....°% 6,724 6,398 6,089 9,547 6,605 5,658 
VOLUME OF TRADE (April 1948/March 1949 =100: Year Beginning April 1) 
22 ROR rrr re 176 172 181 111 114 ‘tea: oe 109 123 98 109 
23 SD aia basse aii wae % 114 106 107 95 85 oe 103 93 118 90 
Assets of The Reserve Bank (Billions of Rupees: Last Friday of Year) 
$0 FOREIGN ASSETS ............... 1.28 1.05 1.67 17.12 16.67 16.68 X 10.67 8.66 8.74 8.21 7.46 7.63 
Domestic LOANS & INVESTMENTS 
$1 Government............... .86 -47 .65 .92 .99 1.52 xX 4.59 5.20 5.47 6.01 5.78 5.21 
Assets of Other Banks (Billions of Rupees: Last Friday of Year) 
40 Domestic LOANS & INVESTMENTS 1.98 2.03 2.22 X 7.60 8.52 8.48 X 8.68 7.61 8.02 8.62 8.08 8.10 
41 Government*............... .83 84 .74 4.33 3.86 4.04X 4.26 3.40 3.57 3.07 3.23 3.36 
42 Non-Government............ 1.16 1.19 1.48 8.27 4.65 4.44X 4.42 4.11 4.45 5.54 4.85 4.74 
a ee .28 19 .26 1.21 17 1.48'2. 1.07 1.18 -95 .90 “ aan 
Currency and Deposits (Billions of Rupees: Last Friday of Year) 






















5S Monsy Surruv®............... 3.13 3.05 stk a 22.21 21.28 22.37 X 18.84 18.65 18.34 17.78 16.83 17.30 
§1 OS Sree rear 1.82 1.69 eae 13.34 13.63 14.15 X 12.17 12.16 12.03 11.70 11.22 11.60 
52 Deposit Money.............. 1.31 1.36 og 7.87 7.65 8.22 X 6.67 6.50 6.30 6.03 5.61 5.70 
52a Reserve Bank.............. Sas .08 reiki .46 46 45 47 .63 .29 .30 ona 20 
52b Other Banks............... ae 1.28 ee 7.42 7.19 7.77 X 6.20 5.87 6.01 5.73 5.44 5.40 
53 Time Deposits: Other Banks... . 1.01 1.08 1.05 2.80 8.31 $8.43 X 2.97 2.68 2.84 2.92 3.13 3.32 
54 Gov’t Deposits: Reserve Bank. . .10 05 07 4.81 4.58 $3.46 X 2.14 1.62 1.65 2.10 1.75 1.10 
55 BANK CLEARINGS®............ 1.70 1.57 1.74 4.96 5.64 4.95 xX 5.23 4.77 4.70 5.92 5.09 4.88 
Money and Capital Market (Per Cent: Average of Months) 
70 GOVERNMENT BOND YIELD...... 8.26 8.2 8.66 xX 3.10 2.79 2.86 2.97 2.99 3.02 $3.42 3.89 3.95 
71 TREASURY BILL RATE*.......... .90 1.33 2.08 .39 43 44 49 ee wwe aor 2.148 2.42 
72 CaLL Money RATB?*............ 44 .63 1.26 26 49 49 .61 .67 .68 98 2.03 2.21 
SHARE PRICEs ‘ (1948 =100: See: of Months) 
73 Manufacturing. ........... 76 63 66 140 184 13 100 76 78 85 72 69 
74 SS 88 76 92 149 210 iss 100 68 66 78 64 55 
75 Cotton Mills........... 61 44 42 113 192 146 100 71 69 76 64 60 
76 Tea Plantations............ 65 58 57 116 164 138 100 74 82 104 82 70 
Prices (1948 =100) 
80 WHOLESALE PRICEs (All Seem) .. 29 . 26 29 67 738 x 81 100 104 109 120 105 107 
81 Jute (Calcutta). . ; y 19 17 27 40 52 85 100 98 102 166 92 
UNIT VALUE OF TRADE (April 1948/March 1949=100: Year Beginning io i 
82 Exports (Current Weights) . 26 24 29 57 67 oi oaee 100 103 169 119 a 
83 Nc 40 87 41 64 64 ieee: a 100 104 16 135 117 127 
84 feweste. (Current Weights). . 30 28 30 58 74 I - 97 109 130 126 pias 
1948 = =100 
85 CosT OF LIVING................ 35 35 35 X75 79 90 100 103 103 107 105 108 
Production and Employment (1948 =100) 
Pp a eee 83 87 85 99 90 x 90 100 98 97 108 119 125 
91 AGRICULTURAL PRODUCTION..... ee betas cana 101 94 96 100 95 100 94 95 105 
(Thousands) 


92 APPLICANTS FOR EMPLOYMENT ® .. 234 225 





SSS 


® End of month and year. > Prior to 1950, data refer to March of following year. * Monthly totals and 12-month averages. 
Page 106 4 Weighted average of all bills issued. ° Monthly data are averages of Friday quotations. ‘ Prior to 1946 end of month quota- 
tions and annual averages thereof. ® Includes employed applicants. 
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—— enn rncceerrnnncnneeneeeecceececceeeececeeeeeceeeceeeecceeceeeeeeeeeeceeeeeeeeeeeeeeeeeceeeeeeceeeeeee ae 
pain: ——— —— —— ——— — - 1953 1954 
1953 Feb Mar Apr May June July Aug_ Sept Oct Nov Dec Jan Feb Mar Apr May June July 

(Rupees per U. S. Dollar: End of Month) 
. 768 4.750 4.755 4.755 4.760 4.760 4.755 4.763 4.780 4.765 4.765 4.768 4.765 4.760 4.755 4.750 4.750 4.750 4.750 1 
(Rupees per Equivalent of One U. S. Dollar at Official Cross Rates: End of Month) 

267 6.864 6.490 6.598 6.707 6.786 6.576 6.748 6.497 6.086 6.273 6.267 6.476 6.747 6.910 7.136 6.700 6.529 6.609 @ 

814 7.117 7.041 7.000 6.980 7.056 6.935 7.072 6.950 6.829 6.920 6.814 6.829 6.980 7.178 7.405 7.269 6.950 6.966 $ 
(Millions of U. S. Dollars: Last Friday of Month) 

765 1,760 1,767 1,752 1, 7? z, -< 2, = i, = i, = 1,720 1,788 1,765 1,789 1,812 1,828 1,827 1,825 1,809 1,785 10 
247 "247 247 "247 247 247 247 247 247 247 247 247 247 247 11 
,518 1,518 1,520 1,504 1, 493 ay 498 1 in 1 ie 3, i865 1,473 1,490 1,518 1,542 1,564 1,581 1,580 1,577 1,562 1,538 12 

99 75 76 85 92 87 89 93 93 95 100 99 97 120 82 85 87 91 13 

96 71 73 82 89 84 86 90 89 92 96 96 94 117 79 82 84 88 1h 

3 4 4 3 8 3 4 3 3 3 4 3 3 3 3 3 3 3 16 
(Millions of Rupees) 

310 392 488 389 410 400 410 401 494 480 487 521 446 408 466 315 387 428 20 

658 400 471 565 561 514 518 500 466 455 389 394 399 401 496 478 516 454 21 
(April 1948/March 1949 =100) 
97 116 97 101 98 102 96 121 119 119 124 111 101 121 81 22 
65 85 104 99 88 94 92 84 82 72 72 73 73 87 87 23 
(Billions of Rupees: Last Friday of Month) 
63 7.60 17.64 7.66 7.61 7.58 7.44 7.89 7.47 7.40 7.50 17.63 Tce «6 UTS UTS UTS CUT hCUTL S 
21 5.78 6.85 6.78 6.81 6.80 5.386 6.28 5.21 5.18 5.20 6.21 5.838 5.37 5.40 5.54 6.55 65.44 5.33 $1 
or of Rupees: Last Friday of Month) 
10 8.23 8.45 8.43 8.45 8.41 8.24 8.12 8.10 8.04 8.10 8.39 8.50 8.66 8.96 8.89 8.71 8.62 40 
36 8.01 8.03 3.01 3.00 3.14 3.16 3. 24 8.384 3.40 3.37 3.36 8.28 3.19 3.19 3.28 93.24 98.27 98.84 4g 
14 56.22 5.41 5.42 6.46 5.27 5.08 4.90 4.78 4.70 4.67 4.74 5.16 5.381 5.48 5.74 6.65 6.45 5.28 42 
17 .74 75 -74 Bi | 75 75 .78 81 90 1.01 ate .70 70 13 -73 74 -75 76 48 
(Billions of Rupees: Last Friday of Month) 
30 17.26 17.55 17.80 17.70 17.40 17.30 17.00 16.80 17.00 17.20 17.30 17.80 18.10 18.60 18.70 acs nats oe 

60 11.56 11.69 12.00 12.00 11.70 11.30 11.20 11.00 11.10 11.30 11.60 11.90 12.10 12.20 12.60 ah ein nk 
70 5.70 6.86 5.80 5.80 5.70 6.00 5.80 5.80 5.90 5.90 5.70 5.90 6.00 6.40 6.10 ae he Te 

29 .30 .36 .28 .28 .28 54 34 .32 42 .35 29 .36 46 ott .44 .38 -41 .387 52a 
40 56.41 6.60 5.50 6.50 5.40 5.50 5.50 5.40 5.50 5.60 5.40 5.50 5.50 5.60 5.70 ae eas ... 58b 

32 8.18 8.10 938.18 98.21 93.26 98.26 8.29 93.28 3.80 93.82 $3.82 3.26 3.380 3.26 3.28 3.28 3.383 3.44 58 

10 1. 61.36 «6061.06 «6061 CULO COS CSG COLT OIL SS -98 1.10 1.02 .86 .66 -87 1.01 1.16 1.30 5% 

88 4.60 6.45 5.20 4.80 4.75 5.06 4.33 4.71 4.49 4.77 5.58 5.09 5.06 5.74 5.46 4.85 4.56 55 

(Per Cent: Average of Daily Quotations) 

95 8.91 98.91 8.92 38.91 3.98 3.96 3.98 38.99 3.97 3.99 3.99 3.99 3.99 3.99 3.98 4.03 3.99 3.96 70 
42 2.44 2.44 2.44 2.48 2.41 2.89 2.40 2.41 2.42 2.43 2.44 2.49 2.68 2.69 2.68 .... .... Oates 

91 2.88 2.75 2.75 2.65 2.66 1.78 1.638 1.69 1.22 1.56 2.06 2.88 2.88 2.88 2.88 2.87 2.72 2.26 72 

(1948=100: Average of Daily Quotations) 

69 66 70 xX 69 70 71 69 69 67 68 71 73 72 76 77 78 78 80 83 73 
55 55 55 Xx 53 55 57 55 53 52 52 56 56 54 55 55 54 54 55 58 7% 
60 57 60 x 659 60 61 60 60 59 59 61 62 62 66 66 66 66 67 69 75 
70 63 66 xX 67 68 72 72 70 68 13 77 85 85 87 87 91 94 105 112 76 

(1948 =100) 
107 104 105 105 108 110 111 112 110 107 106 106 109 108 107 110 108 104 104 80 

76 67 59 64 85 79 85 82 71 79 85 89 89 82 82 92 82 77 70 81 

(April 1948/March 1949 =100) 
110 112 111 111 113 110 113 112 110 112 113 110 111 105 106 8&2 
127 117 119 124 126 127 131 132 131 131 130 134 141 148 153 161 83 
128 116 115 120 121 111 110 110 ” 111 , 112 111 115 119 115 84 
i 1948 =100 
108 105 106 106 108 112 113 113 112 110 107 105 106 104 103 104 104 85 
(1948 =100) 
125 125 121 130 1238 123 126 121 127 123 123 133 123 131 125 133 90 
ciate ar a 91 
1s (Thousands) 
478 416 425 455 466 474 493 499 512 515 508 522 534 539 526 526 533 92 
ages. ' Beginning September. * Beginning April. * Beginning January 14. ‘ Beginning September 22. ‘ Effective December 17 
iota: | ‘ates subject to minor daily fluctuations. | *See CounTRY NoTEs. Exclusive of overland trade. = * Less than 12 months. Page 107 
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and year. 4 Guilder prices in Amsterdam. 








1 Beginning March 7. 





(Rupiah per U.S. Dollar: End of Year) 


non-dollar........... 2 
1 Basie }7ohae re ee Si sided a 1.80 1.84 1.88 — 2.661 2.66 2.66 3.812 3.81 
2 IND cin nidktinawes seve — — — — —_ _— —_ ; ; - 
Basic with Tax*® 
3 Class II Imports....... \ 
4 Class III Imports......> — — — — — — _ — _ 
3 Class IV Imports....... f 
OFFICIAL BUYING RATES 
6 Rel 7 t 1.80 1.84 1.88 — 2.651 2.65 2.65 3.792 3.79 
7 ND ee — — — — — — -- — 7.565 
CurRB RATES (Rupiah per Equivalent of One U. S. Dollar at Official Cross Rates: 
8a Notes: U.S. Dollar......... Sone oe 12.50 24.25 14.50 
8b Australian Pound .... 9.15 21.99 11.83 
8c Netherlands Guilder .. 4.64 14.93 13.02 
8d Pound Sterling....... 8.31 22.50 12.86 
8e Gold: fia Bam............. ee seh oa 20.22 39.55 26.33 
Gold and Foreign Assets (Millions of U. S. Dollars: Last Wednesday of Year) » 
10 BANK INDONESIA—EXCHANGE FUND 66 72 89 2058 1978 207° 201 356 
11 PERE Saar re gid g 64 65 70 2018 1808 1789 178 209 
12 Foreign Exchange Pose 2 7 19 48 178 29° 23 147 
18 Of which: Exchange Fund. ~ — — 16 103 
14 OTHER BANKS: Foreign Exchange ° 90 60 115 
SNe eRe Sah bans wink 6K 297 261 472 
16 EXCHANGE FUND: FOREIGN 
SO er ee — — — 52 76 
Related Data from U.S. Sources 
17 SHORT-TERM ASSETS IN THE U. S. ° 114 127 69 41 16 115 
18 Government and Banks.... Poets Siiahe Cee ee gre 113 
19 Business and Individuals... . 2 
Trade and the Balance of Payments 
VALUE OF TRADB (In Rupiah) (Millions of Rupiah) 
20a NG. isa aka 6 Guus bes 995 693 778 165 339 1,045 1,503 
20b Seeeusen: 6: 0; fo «0500000 515 500 492 281 810 1,230 1,699 
VALUE OF TRADE (In Dollars) (Millions of U. S. Dollars) 
21a NS Sy aes eta 548 381 415 58 128 394 527 800 
21b ERE, AOS BM oo aceon kia 283 275 262 106 305 464 579 440 
VOLUME OF EXPORTS (1948 =100) 
22 ES aN ats Sedaka 100 70 86 = 53 66 100 98 160 
23 a 122 65 97 27 iy 100 94 96 
24 as eke eke s hansen 208 233 222 21 63 100 130 116 
Assets the Bank Indonesia (Millions of Rupiah: End of Year)» 
Jae ON, 2958 2968 3338 9788 1,0998 1,5229 1,962 4,407 
81 FOREIGN ASSETS............... 120 128 167 5438 5218 5479 559 =1,349 
82 Domestic LOANS & INVESTMENTS 67 64 62 3088 3418 8819 1,341 2,960 
83 Government. fee 8 3 3 2368 2558 7839 1,271 2,776 
34 Business and Individuals... . 59 61 59 728 858 989 70 184 
Assets of Other Banks (Millions of Rupiah: End of Year) 
1 Doral AOS. ................ eels eee mens 1,902 1,844 1,696 
41 FOREIGN ASSETS............... rr Biss 239 230 437 
42 Domestic LOANS & INVESTMENTS 315 553 533 
43 Government............... 147 320 35 
44 Business and Individuals 168 233 498 
RN ES CAS oilers uas kicks er see 535 597 736 
Currency and Deposits (Millions of Rupiah: End of Year) 
50 MONEY SUPPLY................ 42010 2,319 2,828 3,310 4,392 
51 1 SS ee eee 24010 1,094 1,468 1,747 2,582 
52 Deposit Money............ 18010 1,225 5 1,365 1,568 1,810 
53 Bank Indonesia........ 321 339 526 
58a Business & Individ.. 5 ieee tates aad 
53b Foreigners......... 5 ee —— 
54 Other Banks........... 1,044 1,224 1,284 
54a Business & Individ.. Peas a st 
546 Foreigners......... 
55 Time Deposits: Other Banks.... aes Baek 
56 Gov’t Deposits: Bank Indonesia acerd soya ak 192 497 
Money and Capital Market (Per Cent: Average of Months) 
70 GOVERNMENT BOND YIELD@..... 3.33 3.05 3.82 3.08 3.42 3.52 3.50 8.50 
(1948=100: Average 2. a. 
71 SHARE Prices (General)¢........ 162 130 113 8211 83 73 


1.443 

3.81} 1] 1.703 

11. 1.43 _ 

00 

= 2.896 

\ 34 346 

11.363 

3.79) 47533 
7.56 _ 

End of Year) 

16.50 22.00 
13.62 17.86 
15.10 19.38 
13.57 17.86 
28.19 30.88 
511 314 
280 235 
231 79 
148 20 
81 77 
592s 391 
66 17 
141 61 
140 60 

1 1 
1,258 916 
842 924 
184 178 
106 

or 142 
4,903 7,632 
1,939 1,780 
2,870 5,759 
2'330 5,028 
540 732 
2,391 3,375 
308 «879 
1,717 1,729 
64 37 
1,653 1,692 
875 «680 
5,132 6,719 
3/328 4/349 
1/804 2/370 
525 «BB 
a, 530 
eee 21 
1,279 1,818 
«12724 
cas 94 
95 85 
498 82 
4.28 4.10 
66 56 





¢End of month 
8 Separate dollar and non- 





1937 1938 1939 'Y 1945 1946 1947 1948 1949 1950 1951 1952 1953 


11.44 
11.70 


EEE 


*Plus, for dollar transactions from February 4, 1952 to December 31, 1953, the differential between dollar and non-dollar rates 
Page 108 shown in line. > Data through 1942 last Saturday of year; from 1949 through 1951 last Wednesday of year. 


2 Beginning September 21. 


11.44 
11.70 


15.26 
22.89 
34.34 


11.36 
11.53 


24.25 
























































































June 





11.44 
11.70 


15.26 
22.89 
34.34 





11.86 11.36 11.36 11.386 11.36 11.36 11.36 

11-38 ites 11:88 11:88 11°58 11.53 iL.sgf 11-86 11.36 11.36 
(Rupiah per Equivalent of One U. S. Dollar at Official Cross Rates: End of Month) 

25.50 27.50 28.50 30.00 30.00 28.00 25.25 26.50 26.62 26.25 

21.65 23.44 24.78 25.44 25.89 24.33 21.87 21.87 22.32 21.65 

22.80 24.22 25.18 26.03 26.50 25.84 24.70 24.89 25.08 25.46 

20.98 21.96 22.85 28.98 24.46 23.57 21.78 23.57 24.46 24.28 

86.66 36.73 37.01 38.48 38.44 36.55 35.10 35.44 34.77 34.33 

(Millions of U. S. Dollars: Last Wednesday of Month) 

284 249 232 222 198 210 212 205 197 189 

207 177 168 162 149 149 145 98 98 98 

76 72 65 60 49 61 67 106 99 91 

9 14 12 15 13 15 18 15 30 22 

54 54 53 58 57 55 64 60 53 51 

338 303 285 280 255 265 276 264 251 239 


63 


38 
37 
1 


59 
74 


154 
100 


7,688 
3,233 
4,368 
3,777 

591 


3,422 
610 
1,974 
25 
1,949 
627 


7,204 
5,021 
2,183 


627 
606 


1,556 
1,445 
111 


117 
597 
3.42 


67 
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July 


11.44 


11.70 


15.26 
22.89 
34.34 


64 


40 
38 
2 


80 
80 


182 
158 


7,656 
2,860 
4,708 
4,097 

612 


3,429 
616 
1,971 
25 
1,946 
612 


7,218 
4,977 
2,242 


562 
542 


1,679 
1,558 
101 


118 
603 
3.24 


75 





1953 Feb Mar April May 
L.44 11.44 11.44 11.44 11.44 
L.70 11.70 11.76 11.70 11.70 
). 267 15.26 15.26 165.26 15.26 
89 92.89 22.89 22.89 22.89 
|. 34 3 Pr 
.36 11.36 11.36 11.36 11.86 
53 11.58 11.68 11.58 11.53 
25 24.25 26.25 25.76 238.50 
.87 19.42 22.82 22.32 20.98 
70 20.33 22.80 22.42 21.38 
78 19.28 21.43 21.60 20.09 
10 $84.55 $87.55 35.88 35.21 
212 271 287 299 312 
145 208 208 208 207 
67 63 79 91 105 
18 17 31 34 41 
64 70 65 60 57 
276 

96 

39 61 67 64 59 
. 59 66 63 58 
20 59 75 70 65 
53 54 55 59 62 
56 119 143 161 176 
01 79 90 73 95 
(26 111 113 105 49 
349 7,789 8,264 8,009 9,628 
397 1,539 1,705 1,847%3,547 
33 6,145 6,487 6,097 5,960 
98 5,566 5,978 5,486 5,368 
35 579 509 611 593 
118 8,648 3,693 3,527 3,472 
25 801 738 689 654 
67 1,698 1,754 1,901 1,957 
25 27 25 25 25 
42 1,671 1,729 1,876 1,982 
12 1,006 1,041 743 672 
42 7,289 7,276 7,016 7,047 
18 4,560 4,664 4,695 4,857 
24 2,729 2,612 2,821 2,191 
08 628 621 707 641 
7 606 601 685 620 
21 22 21 
16 2,101 1,990 1,614 1,550 
R2 2,001 1,888 1,509 1,444 
34 100 108 106 106 
19 82 80 94 112 
14 584 590 592 598 
0 3.68 3.67 8.56 3.48 
8 62 62 63 64 
- dollar area rates established February 4. 
nt: 





12, 1949. 





10 As of end of March 1938. 














Aug 


Sept Oct Nov Dec 


(Rupiah per U. S. Dollar: End of Month) 


11.44 11.44 11.44 11.44 ey 
11.70 11.7% 1.80 11.0 


15.26 
22.89 
34.34 





71 


34 
32 
1 


60 
66 


169 
79 
148 


7,662 
2,633 
4,934 
4,296 

638 


3,467 
602 
1,980 
25 


1,955 
631 


7,270 
5,023 
2,246 
517 
498 
20 
1,729 
1,626 
103 
108 


608 











15.26 15.26 15.26 15.26 
22.89 22.89 22.89 22.89 
84.34 34.34 34.34 34.34 








77 77 83 96 





35 35 34 39 
34 34 33 37 
1 1 1 2 


(Millions of Rupiah) 


(Millions of U. S. Dollars) 
81 77 63 71 
67 67 58 57 

(1948 =100) 


165 151 135 183 
136 104 114 125 
143 185 157 157 


Jan 


11.44 


15.26 
22.89 
34.34 


61 
59 


183 
117 
103 


(Millions of Rupiah: End of Month) 


7,932 8,014 8,156 8,349 
2,521 2,226 2,310 2,397 


5,294 5,698 5,734 5,833 
4,812 4,946 5,186 5,398 
482 751 548 435 


8,689 
2,362 
6,198 
5,762 

436 


(Millions of Rupiah: End of Month) 


3,552 3,683 3,780 3,918 
658 645 622 725 
1,932 1,872 1,897 1,867 
25 25 25 25 
1,907 1,847 1,872 1,842 


714 897 975 912 


3,989 
680 
1,835 
25 
1,810 
1,060 


(Millions of Rupiah: End of Month) 


7,467 7,464 7,501 7,642 
5,084 5,093 5,080 5,218 
2,383 2,372 2,421 2,424 
559 483 472 508 
536 461 450 487 
23 22 22 21 
1,824 1,889 1,948 1,916 
1,719 1,778 1,829 1,782 
106 111 120 134 
106 109 111 119 


608 611 614 614 


7,806 
5,257 
2,549 
539 
512 
27 
2,010 
1,884 
126 
130 


614 


(Per Cent: Average of Wednesday Quotations) 


3.39 
7 


l 4 Beginning October 27. 
(prior to October 22.86 and 34.29). From February to August single rate of 19.43. 


3.24 3.13 3.13 3.20 





11 Less than 12 months. 


(Continued on following pages) 


3.15 


(1948 =100: Average of Daily Quotations) 
4 72 73 74 75 81 





5 Beginning March 14. 


Feb 


11.44 


15.26 
22.89 
34.34 


60 
53 


189 
99 
126 


8,739 
2,297 
6,311 
5,799 

512 


3,847 
601 
1,931 


1,906 
897 


7,703 
5,233 
2,470 


587 
566 


1,884 
1,758 
125 


129 
616 
3.23 
87 


Mar 


11.44 


15.26 
22.89 
34.34 


69 
66 


186 
116 


9,059 
2,143 


6,806 
6,265 
540 


3,836 
582 
1,981 


1,956 
850 


8,014 
5,335 
2,679 


729 
709 


1,950 
1,820 
130 


113 
616 
3.43 


80 


Apr 


11.44 


15.26 
34.34 


62 
57 


204 
121 
102 


9,170 
2,098 
7,171 
6,581 

590 


3,833 
591 
2,040 
25 
2,015 
758 


8,083 
5,534 
2,549 


725 
701 


1,824 
1,683 
140 
104 
617 


3.33 
83 


May 


11.44 


15.26 
34.34 


65 
63 


70 
50 


187 
183 


9,458 
2,062 
7,497 
6,869 

628 


3,876 
588 
2,097 
25 
2,072 
696 


8,510 
6,123 
2,387 
556 
546 


1,831 
1,720 
111 


119 
618 
3.10 


84 


June 


11.44 


15.26 
22.89 
34.34 


11.36 


157 
81 
76 
27 


59 


59 


3.06 
83 


6 Beginning August two rates 


7 Beginning January 23. 8 


arch. 


9 January 


Indonesia 


July 


11.44 


15.26 


22.89 


34.34 


11.36 


3.28 
87 








ee 
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VoLUME 
—E— 
1937 1938 1939 1945 1946 1947 1948 1949 1950 1951 1952 1953 Fe 
Prices 
WHOLESALE PRICES (1948 =100) 
80 er rece r 59 41 52 aaa aca sha 100 91 508 792 568 44] 487 
81 EO ae ree ree eve 71 100 80 188 206 205 293 324 
82 RETAIL Prices (Food in Djakarta) Clee Te nw ea roe 179 100 97 113 189 199 211 206 
Production (1948 =100) 
90 CRUDE PETROLEUM............. 168 171 183 22 6 26 100 137 148 172 197 236 215 
Iran 
1937 1938 1939 1945 1946 1947 1948 1949 1950 1951 1952 1953 Feb 
Exchange Rates sic ‘ ; 
PRINCIPAL RATES ; (Rials per U. S. Dollar: End of Year) ~~ ; er 96 ; 87.25 
1 ss vies: Scscssss 16.40 17.50 17.118 60.00 53.25 66.50 54.50 40.004 148-70° Lea.z5s }80-73} 90.507 FE g7'09 
BMI ions oc sas.- snes 16.30 17.40 17.00% 59.50 52.75 66.00 54.00 39.504 148-20? 64.256 )as-Ba} 87.10" < 
OTHER RATES s : 
: . ‘ ba ; 41.001! 41.00) 91.50- 41.00 
8 ET fcc sc pcewetecs co - 82.50 32.50 82.50 32.50 32.50 32.50 32°09" S5-2ot i 39. 50 
4 te ioe “caus 132.00 32.00 32.00 32.00 32.00 32.00 32.00 32.00 ~ 32.00 32.00 
Gold and Foreign Assets (Millions of U. S. Dollars: March 20 of Following Year) 
10 NATIONAL BANK............... 84 87 42 226 238 246 273 243 252 190 173 205 174 
11 te a 26 26 26 127 149 142 140 140 139 138 137 137 138 
12 Foreign Exchange.......... g 12 16 100 90 104 134 103 118 52 36 67 37 
Related Data Reported by U. S. 
18 SHORT-TERM ASSETS IN THE U. S.* ae a, sass 18 18 1112 23 17x 20 25 19 44 1¢ 
14 Government and Banks..... Soe ate aes bin Bain pile Se ee 14 19 12 36 § 
15 Business and Individuals... . ck Sent bestee pees er ee neds gets 7 7 7 8 7 
Trade and the Balance of Payments 
VALUE OF TRADE (Billions of Rials: Year Beginning March 21)» 
20 Total Exports.............. 2.56 2.44 2.50 7.32 10.64 12.36 19.01 Z.44 26.78 11.23 5.88 8.7138 65 
21 Of Petroleum.......... 1.88 1.7 1.68 5.61 8.05 9.99 17.14 15.389 22.18 6.84 ae = te = 
22 Total Imports, c. i. f........ 1.38 1.32 1.07 3.72 4.95 5.78 5.48 9.30 6.98 7.23 5.20 17.2218 4) 
23 By Oil Companies...... -42 .60 .43 15 1.08 1.13 1.20 2.98 91 .26 oe Ba = 
24 O11 CoMPANY PAYMENTS TO IRAN ° .28 27 82 Bi .93 .92 1.19 1.22 1.49 
Assets of National Bank and Other Banks (Billions of Rials: March 20 of Following Year) 
30 FOREIGN ASSETS ............... 45 .62 .69 7.83 7.78 7.92 8.79 7.80 8.09 6.11 5.58 6.58 5.6: 
$1 Domestic Loans & INVESTMENTS 2.33 2.55 98.80 8.11 8.45!4 9.17 10.18 10.96 18.02 14.61 18.23 23.59 17.5’ 
82 CII oo nine bin pe x'00 .99 _ 62 1.60 5.28 5.4514 6.83 5.48 6.11 6.40 7.68 9.62 10.60 9.1 
33 Official Entities............ .82 .49 .49 .62 —l4 46 .38 38 1.85 1.79 3.22 6.81 3.1. 
34 Business and Individuals... . 1.03 1.44 1.71 2.32 3.0014 8.38 4.31 4.47 5.28 5.14 5.89 6.18 5.31 
Currency and Deposits (Billions of Rials: March 20 of Following Year) 
50 MongyY SUPPLY................ 1.75 1.79 2.25 11.08 11.3914 12.25 12.44 12.28 18.83 14.15 17.76 21.90 16.6 
51 SU ag Gig a6 ar 4 ein awe -83 .94 6.10 5.9214 6.58 6.29 6.03 7.02 6.81 8.58 10.08 7.8 
52 Deposit Money............ .98 96 1.382 4.98 5.48! 6.67 6.15 6.24 6.80 7.34 9.18 11.82 8.8 
58 Time DEposiTs................ .24 .42 .66 46 454 60 45 46 .54 .56 .56 .69 5 
54 GOVERNMENT DEPOSITS......... .64 .60 .87 1.56 1.6014 1.48 1.78 2.08 1.83 1.50 1.72 3.09 2.3) 
55 BANKERS’ DEPOSITS............ .18 .07 11 .69 .6314 .60 .62 1.07 1.04 .10 91 1.14 84 
BANK DEBITs 4 
56 To Deposit Money......... 9.34 9.32 . 9.9! 
57 To Government Deposits... . he naar semis phe iis ee 5 soos 5 3.11 3.79 7.5 
Prices (1948 =100: Year Ending December) 
80 WHOLESALE PRICEs (All Goods) °. 16 17 19 89 86 92 100 93 79 89 93 113 9 
81 Home Goods............... 17 17 19 94 83 86 100 101 83 88 95 108 10) 
82 Export Goods.............. 16 18 20 75 87 96 100 86 72 83 82 109 8% 
83 Import Goods.............. 17 17 20 117 94 101 100 96 89 106 119 138 121 
8, Cost or LIVING............... 13 15 16 101 90 91 100 109 89 93 101 107 10) 
Production (1948 =100: Year Ending December) 
90 CRUDE PETROLEUM PRODUCTION. 41 41 38 68 77 81 100 108 128 67 5 5 
* End of month and year. b 1937 and 1938, years beginning June 21. ¢ Year ending December 31. 4 Totals of months — 
Page 110 ending about 20th of month and 12-month averages of years ending on March 20 of following year. ° Teheran. se b 
1 January-September. 2 July. * Beginning November 21. ‘Stabilized beginning September 13. 5 Rate established in August; ning 
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1953 
(1948 = 100) 
44] Ae 439 456 429 418 420 427 389 392 441 407 403 474 516 518 564 .... 80 
293 324 359 417 276 286 255 249 249 249 276 276 306 295 300 272 249 266 .... @ 
211 206 209 211 208 217 218 215 208 206 214 224 223 221 219 219 220 ae 
(1948 = 100) 
236 215 217 230 238 240 239 256 233 259 223 259 212 
Iran 
— Be  - 195 3 
953 Feb Mar April May June July Aug Sept Oct Nov Dec Jan Feb Mar Apr May June July 
(Rials per U. S. Dollar: End of Month) 
‘ 87.25 89.00 105.00 106.00 
50? 87.00 88.50 103.00 10500 ¢100- 508 100.50 98.509 96.50!°96.50 96.50 90.507 90.50 90.50 90.50 90.50 90.50 90.50 90.5015 1 
84.01 85.68 100.88 101.82 
10! 83.78 85.20 98.98 100:80F 96.608 96.60 94.709 92.801992.80 92.80 87.107 87.10 87.10 87.10 87.10 87.10 87.10 87.105 2 
0- SS) 2's, 106.00 — 107.00 — 101.50— 101.50— 99.50— 97.50— 97.50— 97.50— 91.50— 91.50— 91.50— 91.50— 91.50— 91.50— 91.50— 91.50— 
50? 32.50f 32.50 82.50 82.50 82.50% $2.50 382.509 32.50! 32.50 32.50 32.507 $2.50 32.50 32.50 32.50 32.50 32.50 32.5015 
5 — 32.00 86,68— 101.83— 102.77— 97.55— 97.55— 95.65— 93.75— 93.75 93.75— 88.05— 88.05— 88.05— 88.05— 88.05— 88.05— 88.05— 88.05— ’ 
007 , $2.00 82.00 382.00 382.008 382.00  32.00° 32.00% 382.00 32.00 32.007 32.00 32.00 32.00 82.00 82.00 32.00 32.00% 4 
(Millions of U. S. Dollars: About 20th of Month) 
05 174 173 173 172 171 168 172 184 185 180 186 181 193 205 198 191 Pee 
37 138 137 137 137 137 137 137 137 137 137 137 137 137 137 137 137 ae ass 
67 37 36 36 35 34 30 35 47 47 43 48 44 56 54 We ese 
44 19 19 17 18 20 23 31 47 43 44 42 41 39 Oe akc 
36 9 12 13 10 11 12 14 22 37 34 36 34 33 40 38 32 ee asse) 
8 7 8 9 9 10 9 8 8 8 8 ee oi 
(Billions of Rials: Month Ending the 20th) 
7118 .63 .84 .29138  .46 .49 .73 .67 .65 .58 .88 .87 .93 . >: a aries aes ihe 
a — — 0618 —_ — — — .03 .04 a .03 se sass aes aces a sca eke 
2918 .41 .55 .6218 1.85 1.27 1.85 1.29 1.04 1.27 1.59 1.60 im S26 £8 tcc. lata, opr re: 
- — — (13) .05 — 29 .16 .02 .02 .02 .06 We Seas salen masa Srl ba aea: 
(Billions of Rials: About 20th of Month) 
58 5.62 5.58 5.57 5.54 6.51 5.40 5.54 5.93 5.94 5.80 5.97 5.838 6.22 6.58 6.38 6.15 65.90 relay 
59 17.57 18.23 18.22 18.96 19.74 20.38 20.89 21.55 21.80 21.89 22.73 22.59 22.385 28.59 .... he satel ae 
60 9.16 9.62 9.63 9.97 10.28 10.18 10.27 10.382 10.25 10.22 10.35 10.51 10.34 10.60 10.32. .... aris —o 
81 8.11 3.22 $8.26 38.59 38.82 4.06 4.59 5.48 5.61 6.56 6.17 S.te Ga 6.8b GAP .nn: are ra 
18 5.80 5.39 56.88 5 5.69 6.14 6.08 5.75 65.94 6.11 6.20 Gime O28 6.36 ..:. sacar Sas cae ae 
(Billions of Rials: About 20th of Month) 
0 16.67 17.76 17.91 18.06 19.54 19.86 19.73 20.17 20.50 20.31 20.77 20.68 20.55 21.90. ..... a a ise, Oe 
8 7.85 8.58 7.99 8.87 8.90 9.21 9.48 9.56 9.63 9.61 9.59 S46: $.06 16.0 .... sl gtk wes <aaan 
39 8.82 9.18 9.92 9.69 10.64 10.15 10.30 10.61 10.87 10.70 11.18 23:38. 33.17 21.08 .«.... es one oe ae 
) .58 .56 .57 .58 .59 .64 -60 .57 .62 .64 .65 .66 .68 Me aware aks ata wee & 
9 £.31 1.78 1.96 2.66 3.86 1.90 3.17 2.8 3.77 38.233 38.8 Sm 2.48 S40 ...«: ee ida cae 
4 .84 91 OT 1.38 oF Ute .94 0s cay a 
(1948 =100: Year Ending December) 
3 99 98 107 109 111 114 116 119 122 128 129 129 131 132 132 134 ww 6hC«isj kw & 
8 101 101 103 103 103 106 108 113 113 119 123 126 127 128 130 132 Mee seen 
9 88 87 102 107 111 114 114 115 123 129 128 129 132 133 133 133 ea 
8 126 124 129 129 134 139 144 147 146 152 151 146 145 144 138 144 Me ccs 
7 101 101 103 104 105 106 107 109 110 114 117 118 117 120 129 130 a 
(1948 =100: Year Ending December) 
5 4 7 5 6 4 4 
ths stabilized beginning November 11. 6 Fluctuating rate beginning December. _Through June 24: 40.00 and 48.75; June 25-December: 
41.50 and 47.25. 7 Beginning December 22. 8 Effective June 28. % Beginning August 10. 1° Beginning September 29. '! Begin- Page 111 
st; ning December 4. 12 September 30. 13 Beginning April 1953 includes value of certificates. '4 April 20, 1947. 15 For changes 






of August 1 see Country Note. 
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1937 1938 1939 ! 1945 








| \ es ee 4.999 4.642 4.030' 4.030 


























































































































































































SOR cnc euweeees 8.7 million 
IRAQ Population! 196) °° 777177 . 6.1 million 








GOLD AND FOREIGN ASSETS: The National Bank began operations in 
July 1949. National Bank: Holdings of the Issue and Banking 
Departments. Prior to 1949 holdings of the Currency Board. 
Short-term Assets in the U. S.: Deposits and other short-term 
assets held for Iraqi account, as reported by U.S. banks in the New 
York Federal Reserve District. X Prior to 1949 deposits only. 












































TRADE AND THE BALANCE OF PAYMENTS: Value of Trade: All data ex- 
clude silver. Total Exports: Published export totals are adjusted 
by the inclusion of estimates of the value of crude petroleum exports 



















* Baghdad. 
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> Monthly totals and 12-month averages. 


1946 1947 1948 1949 1950 1951 1952 1953 


Exchange Rates (U. S. Dollars per Dinar: End of Year) 


4.030 4.030 4.030 2.8007 2.800 2.800 2.800 2.800 


Gold and Foreign Assets (Millions of U. S. Dollars: End of Year) 
10 NATIONAL BANK.......... 25.8 22.0 24.1 176.4 179.5 157.5 188.9 98.4 117.38 113.7 129.4 180.8 
11 Foreign Exchange.......... — — 4.4 12.4 8.2 3.9 3.8 7.9 25.4 22.1 38.0 80.7 
12 NN lrg ct ae gag = _— cay aK ee et — 7.9 25.4 20.2 34.0 75.3 
18 1) ee eee —- — reid bei 5 es — sain — — i 4.0 5.4 
14 Foreign Investments: Sterling 25.8 21.9 19.7 164.0 171.4 153.6 135.1 90.5 91.9 91.6 91.4 100.1 
OTHER BANKS 
15 Foreign Exchange.......... 23.4 23.1 27.6 42.8 52.2 
16 NE ii oo uie a he o's 22.6 21k 24.8 40.6 49.0 
17 Sic kw SCk Sse eas 1.0 2.0 2.8 ase 3.2 
Pe NN sks Kaisa vie eke omens o 121.8 140.4 141.3 172.2 283.0 
Related Data from U. S. Sources 
19 SHORT-TERM ASSETS IN THE U. S. oe ae ee 3.2 3.5 3.5* BO 1.8 2.9 12.9 14.1 13.8 
Trade and the Balance of Payments 
VALUE OF TRADE (Millions of Dinars) 
20 Total Exports.............. 15.8 14.0 13.2 20.8 24.0 28.7 20.0 26.5 50.3 66.1 102.9 145.4 
21 By Foreign Oil Companies. 10.2 10.3 9.4 10.7 10.8 14.0 11.4 14.1 28.7 37.1 83.0 125.6 
22 Total Imports, c.if.......... 9.6 9.4 8.2 18.9 28.1 39.9 45.6 40.5 37.6 51.0 61.8 68.7 
23 By Foreign Oil Companies. 4 1.0 4 6 2.4 5.0 9.3 10.3 8.4 8.7 14.4 13.2 
VOLUME OF EXPORTS (1949 =100) 
24 SRNR occ oie wisi kee eles 111 112 102 117 118 118 82 100 164 215 479 726 
25 Sine ig aS Re a 88 50 64 74 78 83 ras 100 142 135 104 150 
26 7) Re eee eee 145 141 113 117 158 172 187 100 161 259 185 192 
Assets of the National Bank (Millions of Dinars: End of Year) 
$0 FOREIGN ASSETS............... 5.2 4.7 6.0 43.8 44.5 39.1 34.5 35.1 41.9 40.6 46.2 64.6 
DomesTIc LOANS & INVESTMENTS. 
$1 ee ee — — — — — — — 3.2 4.6 4.8 3.3 5.4 
Assets of Other Banks (Millions of Dinars: End of Year) 
40 FOREIGN ASSETS............... giles isa ee cage 10.3 13.7 19.0 21.3 
41 Domestic LOANS & INVESTMENTS. 9.6 13.9 12.4 16.8 
42 Co eo 3.6 2.6 1.6 1.3 
48 Business and Individuals... . 6.0 11.3 10.8 15.5 
SRS sh Oe oe tbat ages keke ss pews ents oe ae 9.6 9.0 10.2 12.8 
Currency and Deposits (Millions of Dinars: End of Year) 
BO Biome Srrat................. 6.7 6.3 7.4 57.8 56.4 50.5 49.3 X 47.3 49.3 47.0 44.9 52.6 
§1 RE Belge en isl 5.0 4.6 5.9 41.5 39.8 35.2 34.7 X 32.6 34.5 32.2 30.0 34.3 
52 Deposit Money: Other Banks icy. 1.6 1.5 16.3 16.6 15.3 14.6 14.7 X 14.8 14.8 14.9 18.3 
58 TIME Deposits: Other Banks... . a 6 5 3.8 3.4 2.8 1.4 1.3 X 8 9 8 1.6 
54 Gov't Deposits: Other Banks... . 6.2 10.5 15.6 19.9 
BANK DEBITS>» 
55 To Deposit Money......... 15.3 15.7 20.2 18.7 21.6 
56 To Government Deposits... . aie a 5.3 5.0 5 7.5 £9.5 
Prices (1949 =100) 
80 WHOLESALE PRICEs (All Goods). . ee re 224 109 104 114 121 100 103 112 116 96 
81 Export Goons: Barley °........ 24 25 19 108 124 139 dal 100 116 176 163 108 
82 OS Serre 23 21 29 86 95 92 86 100 90 73 85 74 
838 Cost OF LIVING (Baghdad)...... ee ee 19 108 105 111 125 100 91 98 104 91 
Production 3 (1949 =100) 
90 CRUDE PETROLEUM.......... ; 105 106 97 151 xX 116 84 100 159 205 451 680 











of the Iraq Petroleum Company, obtained by applying the approxi- 
mate commercial price of crude petroleum to reported tonnage 
export data. Export figures for 1948, 1944, and 1945 include 
exports to the British Army valued at 4,015, at 2,668, and at 2,085 
thousand dinars, respectively. Imports: General imports includin 

all arrivals for 1936/1939; thereafter imports for home use. Tota 
imports include imports by oil companies under franchise. Volume 
of Exports: In thousands metric tons in 1949: Petroleum, 3,701; 
Barley, 326; Dates, 131. Balance of Payments: See Country Notes. 


ASSETS OF THE NATIONAL BANK: Foreign Assets: Prior to 1949 holdings 
of the Currency Board. 


© Unit value of exports. 
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Neen EEE 


1953 
July 


———. 


Feb Mar Apr May . June 


2.800 2.800 2.800 2.800 2.800 2.800 2.800 2.800 2.800 


144.2 132.2 ? = =< + 166.2 162.7 188.1 
40.8 63. 64.1 3.0 


52.9 


48. 38.5 


91. 


59. 
5. 
91. 


67. 
65. 
i. 


61. 
60. 
Be 
217. 


Aug 


Sept 


Oct Nov 


Dec 


Jan 


1954 


Feb Mar Apr May June 


(U. S. Dollars per Dinar: End of Month) 


2.800 2.800 


2.800 2.800 2.800 2.800 2.800 2.800 


(Millions of U. S. Dollars: End of Month) 


74.8 
69.7 


5. 
91. 


4 
6 
9 
7 
7 


3. 
0. 
2. 
9. 


71.3 
7: 


914 


50.4 
47.3 
3.1 
213.1 


749 
217 
81 


185.6 
85.4 
80.0 

5.5 

100.2 


87.9 
82.6 
5.2 
100.2 
55. 55. 
52. 52. 
3.0 3. 
1. 


7 
5 
2 
244.0 241.3 


180.8 191.4 187.6 211.6 
80.7 91. 87.5 111.5 105.9 100. 
75.3 , 86.5 82.2 106.9 102. 96. 
5.4 ‘ 4. 5. 5. 3. 4, 


100.1 100.1 100.1 100.1 100.1 100. 


206.0 200. 


52.2 z 58.3 57. 62. 58. 52. 
4 0 a 55. 54. 59. 55. 49.: 

2 3. 3. 3. 2. 2. 
233.0 264. 


13.8 


(Millions of Dinars) 


13.0 
10.6 10.6 
6.2 6.0 

7 8 
(1949 =100) 
737 738 
257 «152 
415 605 


13.1 


12. 
10. 


754 
136 
280 


(Millions of Dinars: End of Month) 


58.1 67.2 


5.7 5.5 


66. 


5 


3 64.6 


5 5.4 


(Millions of Dinars: End of Month) 


20.6 22.6 


14. 15. 3 17.1 
1. 1. 1.3 1.3 
13. 13. 14.9 15.8 


i. 12. 12.9 12.8 


— DO 


—_ 
ANKE or 
onrore 


21 


3 
3 1.3 Be 
15. 


12. 


1 


6 21.3 


24. 


0 16.8 LF 


7 15.5 
2 12.8 


16. 
12. 


(Millions of Dinars: End of Month) 


49. 
33. 32. 
16. 17. 


1. 1. 
20. 20.1 


50. 50.1 
32.8 
17.3 

1.4 


20.2 


— CO > 
Ae DANO 


_ 


22.8 
11.9 


21.6 
10.3 


22.4 
10.2 


De SONMKN 


1] 
ao 


51 
33 


25. 
10. 


4 52.6 
9 34.3 
Ee 


1.5 1.6 ‘ , 1. 
21.1 


56. 
36. 


5 18.3 19. 


19. . i 20. 


1 26. 25. 
8 10. 


(1949 =100) 


94 


108 
67 


92 


95 
104 
66 
91 


95 


102 
68 


87 


94 


102 
79 


87 


94 


105 
101 


86 


92 


101 
81 


85 


135 
68 


99 


89 


104 
76 


86 


93 


100 
67 


90 


106 
70 


89 


72 
88 


(1949 =100) 


575 661 701 683 709 717 710 701 


ASSETS OF OTHER BANKS: The Other Banks are all commerical banks 
including branches of foreign banks. Foreign Assets: Include items 
not included in line 15. Cash: Currency and deposits with the 
National Bank. 


CURRENCY AND Deposits: Currency: X Prior to September 1949, data 
refer to total issue of notes and coin. These amounted to 36.9 million 
dinars in December 1949. Deposit Money: Demand and savings 
deposits. Beginning January 1954 includes a small amount of 
demand deposits with money changers (sarrafs). X Prior to 1950 
Government deposits are included. Time Deposits: Fixed deposits 
only. X Prior to 1950 Government deposits are included. Govern- 
ment Deposits: Demand and time deposits of the Government, 
government departments and municipalities with the Other Banks. 


1 Beginning September. 2 Beginning September 20. 


676 


3 September 30. 


706 649 715 


Bank Debits: To Deposit Money: Total withdrawals by private 
customers from demand deposits including savings accounts with 
Other Banks. To Government Deposits: Total withdrawals by the 
Government and Official Entities from demand and time deposit 
accounts with the Other Banks. In 1949 and 1950 includes a small 
amount of withdrawals by private customers. 


PRICES: Unit Value of Exports: In dinars per metric ton in 1949: Barley 
16.2; Dates, 22.5. 


PRODUCTION: Crude Petroleum: X Data from 1937 to March 1947 
represent production of the Iraq Oil Company; thereafter, total 
production. Output in 1949: 4.1 million metric tons. 


4 December 1938/August 1939. 








Ireland 


INTERNATIONAL FINANCIAL STATISTICS 








1937 1938 1939 ‘Y 1945 1946 1947 1948 1949 1950 1951 


Exchange Rates 
7 SOE BEMOUB, oko vaseas ses 


Gold and Foreign Assets 


10 CENTRAL BANK................ 
11 PE VEC CL bsaehkt an shines 
12 DN cele ccs a's walhs 01s 


18 OTHER BANKS: Foreign Assets. . . 

Se pnt brs cba 6 sale ka os 

Related Data from U.S. Sources 

15 SHORT-TERM ASSETS IN THE U. S. 

Trade and the Balance of Payments 
VALUE OF TRADE 


20 ee bet Cite coke wm 

21 SNE PRS, 5 os sh iknis'd 00 ee 
VOLUME OF TRADB 

22 ee re Cee Ligh 6 ii 

23 Se a 

Assets of the Central Bank 

$0 FOREIGN ASSETS............... 


Assets of Other Banks 
40 FOREIGN ASSETS............... 
41 Domestic LOANS & INVESTMENTS. 


42 EE eee 
43 Non-Government 
Sie OR std cnicta whe 


Currency and Deposits 


50 MONEY SUPPLY. 
§1 Currency (Gross) . 
52 Deposit Money: Other Banks 


53 TIME Deposits: Other Banks 
54 GOVERNMENT DEPOSITS 


55 BANK DEBITS?”. 


Government Finance 
60 DEFICIT (—) OR SURPLUS... 


61 Revenue... . 

62 Expenditure....... 
FINANCING OF DEFICIT 

63 Net Borrowing. 

64 Foreign Grants Received 

65 Use of Cash Balances 

66 Use of Counterpart Funds. . 


67 ToTaL DEBT*. Foy 

Money and Capital Market 

70 SHARE PRICEs (General). 

Prices and Wages 

80 WHOLESALE PRICEs (All Goods). . 
UNIT VALUE OF TRADE 

81 ee aia Wie hea 

82 0 a ee ees 

Se “oer oF Gavee............... 

84 WaGEs (Weekly Earnings)?...... 

Production, Employment, and Income 

90 INDUSTRIAL PRODUCTION. 

91 AGRICULTURAL PRODUCTION 

92 FISHERIES PRODUCTION......... 

93 EMPLOYMENT (Manufacturing). . 


94 UNEMPLOYMENT (Non-Agricultrl.) 


NATIONAL INCOME 





® Prior to 1949 
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67 


43° 
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«39 
55 
64 


76 
106 


81 


4.025! 


57 
Ls 
42 


264 
321 


bo 
~~ 
t HM WWD 00 620) 00 


eo 
~ 
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averages of last quarter of year. 
4 October 1948 = 100. 


(U.S. Dollars per Pound: End of Year) 


2.7988 2.78128 


4.025 4.025 4.0275* 4.0275 2.79888 
(Millions of U. S. Dollars: End of Year) 
176 187 202 209 199 246 
17 17 17 17 17 17 
158 170 184 192 182 228 
602 645 562 537 392 355 
778 832 764 746 591 601 
14 18 21 12 9 
(Millions of Pounds) 
35.8 39.1 ig 49.3 60.6 72.4 
41.2 qe.2 @6181. 136.3 180.2 159.4 
1948<100) 
96 100 94 100 121 186 
35 63 97 100 100 112 
(Millions of Pounds: End of Year) * 
43.6 46.4 60.0 61.9 71.1 87.6 
(Millions of Pounds: End of Year) 
149.3 160.2 189.7 133.3 140.2 126.9 
61.6 67.4 98.5 106.1 111.9 128.9 
8.1 8.0 8.8 9.9 8.9 aa .7 
53.4 59.5 89.7 96.2 103.0 117.2 
12.4 12.7 14.3 13.8 15.9 17.9 
(Millions of Pounds: Approximately End of Year) 
100.7 108.9 117.6 124.1 185.2 189.2 
44.4 46.8 50.6 52.2 56.4 59.4 
56.3 62.1 67.0 44.9 78.9 79.8 
145.8 155.0 164.0 158.8 165.0 164.8 
6.0 5.5 5.7 8.2 8.4 14.4 
66.4 79.5 96.4 109.9 113.8 124.2 
(Millions of Pounds: Year Beginning April 1) 
-1.4 -5.9 -—4.6 -7.9 19.2 -—20.4 
50.9 64.4 65.3 ta.8 76.1 aad 
62.3 60.4 69.8 80.1 94.8 98.0 
ef 5.0 4.2 10.0 30.7 30.8 
1.0 1.0 
—.2 3 4 1 —.2 7 
a 2 —12.38 -—11.5 
66.1 71.7 76.0 5.9 117.1 148.0 
(1948 =100: co a Months) 
86 100 108 100 94 93 
(1948 =100) 
85 85 95 100 100 105 
TT 81 85 100 102 108 
84 82 97 100 96 104 
93 Se z 98 100 101 102 
72 77 91 100 104 107 
(1948 = 100) 
75 85 91 100 113 129 
107 103 96 100 108 107 
89 86 83 100 70 58 
82 89 95 100 106 107 
(Per Cent of Insured Workers) 
10.6 10.6 9.3 9.4 9.0 7.5 
(Millions of Pounds) 
289.8 302.1 323.8 343.0 350.8 





>’ Monthly totals and 12-month averages. 
Annual figures refer to October. 


206 
18 
189 


307 
513 


16 


~ 
w 
re 


109. 
144. 


133. 
19. 


_ 
o 
Conwnhm > 


151. 


87. 
167 


tt Ot 


142 


—37. 


122 


oo 
he 
Oa 


14. 


19. 
158. 


oom r-s+) 


123 
128 
110 
119 


133 
105 

37 
107 


7.8 


es 


1952 1953 
2.8094 2.8106 
219 234 
18 18 
202 216 
336 356 
555 590 
13 
101.6 114.0 
172.3 183.4 
168 188 
98 111 
78.3 = 83.5 
119.9 127.3 
139.5 150.7 
11.0 17.6 
128.5 133.1 
20.9 19.6 
158.2 164.9 
69.9 74.3 
88.3 90.6 
167.9 179.2 
10.7 14.3 
149.0 
78 71 
129 129 
126 127 
129 121 
119 126 
128 137 
124 137 
107 
44 
107 
9.1X 9.6 


° End of fiscal year. 
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Oe 1953—_——_—_—_____- —— 1954 — 


Feb Mar Apr May .June July Aug Sept Oct Nov Dee Jan Feb Mar Apr May June July 


(U. S. Dollars per Pound: End of Month) 
2.8188 2.8150 2.8175 2.8125 2.8131 2.8150 2.8112 2.8019 2.8094 2.8106 2.8106 2.8119 2.8138 2.8156 2.8188 2.8181 2.8181 2.8169 


(Millions of U. S. Dollars: End of Month) 


219 219 218 215 219 218 223 232 235 234 227 229 231 233 232 228 233 

18 18 18 18 18 18 18 18 18 18 18 18 18 18 18 18 18 
202 201 201 197 201 200 205 214 217 216 210 211 214 216 215 211 216 
340 335 328 334 331 338 348 360 356 356 358 359 356 351 341 338 339 


559 554 546 549 550 556 571 592 591 590 585 588 587 584 573 566 572 


(Millions of Pounds) 
9:8 HG HS 9.2 10.1 8. 
$8.1 18.4 18.5 16.2 17.0 15. 
(1948 =100) 
218 189 167 199 156 
99 135 116 124 115 
(Millions of Pounds: End of Month) 
79.5 82.7 838.7 838.5 81.1 


(Millions of Pounds: Selected Dates) 


124.2 128.4 127.2 127.3 127. 


151.8 153.5 145.3 150.7 150. 
24.2 26.7 14.8 17.6 aa. 
127.6 126.8 130.4 133.1 132. 


19.3 18.8 18.4 19.6 18. 
(Millions of Pounds: Selected Dates) 


158.7 164.0 160.3 164.9 162. 
68.4 71.0 72.7 174.3 eke 
90.3 93.0 87.6 90.6 90. 
182.2 183.8 179.2 179.2 179. 

8.8 9.6 10.8 14.3 12. 


134.0 


1 
1 7 


(1948 =100: First of Following Month Quotations) 
70 70 73 74 73 73 75 75 75 
(1948 = 100) 
128 128 128 128 129 128 127 126 126 


123 129 «6126 «6185 «=6181 Ss 120 127 «127 = 126 
128 125 1238 124 127 8 125 121 124 124 
ee vee nee one en EP axis 
ake” a keke case) ee eee aah 
(1948 = 100) 
——> 139<—— > 145<—— ——> 133<——_ 


114 
9.6 


109 
8.4 8.5 


wees aaa 
(Per Cent of Insured Workers) 
7.4 7.56 8.4 8.1 


‘Beginning September. * Beginning January 14. * Beginning September 19. ‘ Effective December 19 rates subject to minor 
daily fluctuations. ‘*September30. §* October. Page 115 
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VOLUN 
1937 1938 1939 ‘' 1945 1946 1947 1948 1949 1950 1951 1952 1953 Fe 
Exchange Rates 
PRINCIPAL RATES (Israeli Pounds per U. S. Dollar: End of Year) 
. noe renee ewe heey } 2000 2154 2481! 248124812481 .2481 3571? 3571-3571 «1.008 1.80 1.( 
OTHER RATES ; 36 
; 5 .36—- 36 — 
3 CSE oer ee eee ey \ : 2 - en __ __ Jy .83495 a ae —s "Tl 100 
4 PE sss cbvetersnssewesnl .33175 71438 .e— ‘ 
Gold and Foreign Assets (Millions of U. S. Dollars: End of Year) 
10 NATIONAL BANK: Issue Dept... . 25.5 82.8 86.1 197.8 203.3 225.0 203.6 139.4 55.4 19.3 
11 Foreign Exchange.......... 5.9 10.7 9.8 17.5 26.8 63.8 ae aes ne 
12 Foreign Investments........ 19.6 21.6 26.2 180.3 176.6 161.2 ea tie ie ve es : 
18 Orvupm BANKS................. 30.3 33.6 30.5 268.1 261.8 135.4° 62.4 27.6 31.6 25.6 iain 12.5 
OE Se er ae eee 55.8 65.9 66.5 465.9 465.1 360.4 266.0 167.0 87.0 44.8 
Related Data from U.S. Sources 
15 SHORT-TERM ASSETS IN THE U. S. a ie 13.9 12.3 16.17 16.0 23:9 £124 26.6 18.8 18.0 22 
16 Government and Banks..... athe cata ate a saat we oe Sad Se 9.1 23.7 16.2 16.6 19 
17 Business and Individuals... . as iss sae or Fae Niece Seated aoe 8.5 2.9 2.6 1.4 3 
Trade and the Balance of Payments 
VALUE OF TRADE (In Pounds) (Millions of Israeli Pounds) 
20 ck sn oa os wea 6.5 6.7 5.6 ei .2 27.6 33.3 .58 10.6 13.2 16.7 Fidei 59.6 = 
21 MN cc cass 165.6 11.6 14.7 40.7 70.4 90.9 26.8% 90.4 107.5 138.9 ee. 250.6 20 
VALUE OF TRADE (In Dollars) (Millions of U. S. Dollars) 
22 RR eee 31.9 27.8 24.4 85.4 111.1 134.4 6.28 39.9 36.9 46.8 44.0 59.6 7 
23 UR ER b nics sb new see cee 76.4 56.1 65.4 164.0 283.9 366.3 108.28 329.4 301.0 389.0 309.6 286.9 25 
Assets of National Bank: Issue Dpt. (Millions of Israeli Pounds: Approximately End of Year) 
ee a ee ; cst Ss Saks 55.5 74.2 86.3 105.9 
81 FOREIGN ASSETS. 5.6 7.0 8.9 49.1 50.4 55.8 50.5 49.8 19.8 6.9 
Domestic Loans & INVESTMENTS 
$2 Government... .. Te aor : . . 5.0 21.4 62.6 97.6 119.9 183.8 125 
Assets of Other Banks (Millions of Israeli Pounds: End : Year) 
40 Tora ASSETS. . 23.1 24.8 24.2 114.1 127.7 95.6 110.1 154.2 218.3 274.6 422.4 322 
41 Of National Bank, Bank’g Dpt. van ee 60.3 76.9 92.4 112.4 een . 
42 FormIGn ASSETS............... 6.1 7.2 7.6 66.5 65.0 33.68 15.5 9.9 11.3 9.1 25.9 
43 Domestic Loans & INVESTMENTS 13.6 13.6 12.8 27.6 40.5 48.7° 79.5 106.7 157.0 208.6 243.3 202 
44 Government. . palee sa les st Piel ae ee 60.0 32.7 36 
46 By Nat’! Bk, Bank’g Dpt. bate : os 18.2 28.7 29.2 31.2 ins . 
46 Business and Individuals. . : sh ce er a oes 148.6 210.6 165 
47 By Nat’l Bk, Bank’g Dpt. Abi ae ; 28.6 32.0 46.4 68.2 ae + 
Ee ane 2.4 2.8 2.1 18.7 19.7 18.18 18.2 84.5 41.5 49.6 64.2 47 
Currency and Deposits (Millions of Israeli Pounds: End of Year) 
50 MOoNeEy SUPPLY 15.9 18.1 20.4 121.8 125.9 120.2 124.2 160.3 200.9 250.0 266.7 319.9 287 
51 Currency... ; 4.2 4.7 7.6 43.6 39.4 37.66 47.4 59.4 69.1 93.4 106.0 128.0 116 
52 Deposit Money: Other Banks 11.7 18.4 12.8 78.2 86.5 82.6 76.9 100.9 131.9% 156.6 160.8 191.9 170 
58 Time Deposits: Other Banks... . 4.6 4.7 3.4 8.6 10.8 11.68 7.5 12.0 21.4 24.5 24.6 48.1 25 
54 DvueTO GOVERNMENT: Loan Fund... ee aA ase Anis rr faa .... 10.0 22.7 88.0 55.6 41 
Prices and Wages (1948 =100) 
80 WHOLESALE PRICES............ 24 22 22 71 73 76 100 97 83 91 156 229 1 
81 Cost oF LIVING............... paaa me 80° 75 79 80 100 103 95 104 162 208 1 
82 WAGEs (Daily Earnings)........ Soe sae 18 65 17 85 100 117 126 150 239 318 - 
Employment and National Income ° (1948 =100) 
90 EMPLOYMENT (Manufacturing)... ie Ne 76 143 136 116 100 123 139 139 132 129 1 
(Millions of Israeli Pounds) 
91 NATIONAL INCOME 337.6 6527.7 
Italy 
1937 1938 1939 1945 1946 1947 1948 1949 19: 50 1951 1952 1953 
Exchange Rates (Lire per U. S. Dollar: End of Year) 
1 OFFICIAL RATE fb wens id { 225 603" 
i RID oo oc nvcta was ck wk ce \ 19.00 19.00 19.82 100'° 568"? 572 575 625 625 625 625 625 ¢ 
$8 AVERAGE RATB..... edule \ 3962 688 
FREE RATES IN ITALY —— per jee of One U.S. Dollar at — Cross Rates: End of Year) 
4a Notes: U.S. Dollar........ yaa : 385 683 570 659 663 718 682 627 624 
4b French Franc....... pales he a ats 2i2 357 585 635 560 530 581 ‘ 
he Swiss Franc........ Se He ales aa’ ec Beats 606 705 662 720 682 629 626 ¢ 
4d Pound Sterling. ..... hae ras iiice a aba 335 459 557 636 570 570 586 ¢ 
he Gold: In Bars............. sia peat aa — ee 707 898 853 849 785 690 640 ¢ 
Lf In Coins (Sovereigns) . ate ee S seaiis ie Paiate 1,074 1,117 1,002 1,093 1,048 882 753 é 
FREE RATES, LIRA NOTES ABROAD 
5 Switzerland................ eee bles oe ron 639 595 685 656 709 688 635 629 ( 
| Beg 
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. June July Aug Sept Oct Nov Dec Jan Feb 


(Israeli Pounds per U. S. Dollar: End of Month) 


1.00 1.00 
1.00 11 808 180t 1.80 1.80 1.80 1.80 1.80 1.80 1.80 1.80 


.86— .86— .86— .86— .86— .86— .36— .36— .86— 
“om 1.804 1.80 1.00 1.00 1.00 1.00 1.00 1.00 1.00 1.00 


1.40 1.00— 1.00— 1.00— 1.00— 1.00— 1.00— 1.00— 1.00 — 1.00— 1.00— 
: 1.40 1.40 1.40 1.40 1.40 1.40 1.40 1.40 1.30 1.30 


(Millions of U. S. Dollars: End of Month) 
45.3 58.3 62.5 62.1 72.5 75.: 


26. 
23.% 
2. 


(Millions of Israeli Pounds) 
3.3 2.8 4.1 3. 6.5 ‘ 
0.9 22.8 21.8 22.8 26.8 25. 

(Millions of U. S. Dollars) 
2.8 4.1 3.8 6.5 


3.1 
19.4 2 
3.2 3.3 ? - 2 8. 
22.4 22.9 25.0 22.6 24.6 28.6 25. 
(Millions of Israeli: Pounds: Approximately End of Month) 


127.3 128.8 182.5 188.6 134.3 133.8 135.6 137.; ‘ ‘ 38 114.4 119.6 
(Millions of Israeli Pounds: End of Month) 
356.2 367.0 384.2 393.0 400.0 422.4 419.2 431. 
16.2 16.2 20.8 22.8 22.2 25.9 26. 24. 
216.8 224.0 226.1 234.4 235.5 243.3 244.2 243. 
34.7 34.1 30.3 28.9 27.7 32.7 29. 27. 
6 


182.2 189.9 195.8 205.5 207.8 210.6 215.1 216.5 
51.7 65.9 58.7 57.3 58.6 64.2 63.1 64.5 
(Millions of Israeli Pounds: End of Month) 


297.6 303.2 311.5 314.8 316.4 319.9 333. 
120.0 120.8 124.6 124.8 126.4 128.0 129. 
177.6 182.5 186.9 190.1 190.0 191.9 203. 
on 
6 


31.9 34.5 36.2 39.7 41.3 43 39. 
47.3 48.1 60.0 49.2 51.1 55 54.: 
(1948 = 100) 
243 247 252 249 248 2652 256 264 263 262 
212 213 217 219 220 225 227 230 231 227 
320 321 388 387 383 343 345 anes Chel | “els 
(1948 =100) 
129 185 183 188 188 #181 129 131 


Italy 


a 1953 - + 1954 > 
Apr May June July Aug’ Sept Oct Nov Dec Jan Feb Mar Apr May June July 


(Lire per U. S. Dollar: End of Month) 


625 625 625 625 625 625 625 625 625 625 625 625 625 625 625 { 
(Lire per Equivalent of One U.S. Dollar at Official Cross Rates: End of Month) 
628 628 629 630 625 644 


627 625 630 628 628 634 634 628 628 
560 525 535 542 564 546 558 570 581 588 602 619 614 602 
629 624 633 631 630 628 628 631 626 643 635 635 629 627 
586 591 595 598 602 596 591 587 586 589 596 605 614 621 
675 665 673 665 664 662 663 639 640 655 644 643 637 633 
836 812 827 818 804 807 792 719 753 765 742 727 751 750 


631 630 635 635 628 628 629 631 629 643 638 637 630 627 


! Beginning September. 2? Beginnning September 19. * February 17. ‘ Beginning May 19. * August 1948-September 1949. 
* November. 7 September 30. 8 July-December. ® August. 10 Beginning July 1943. 1 Fluctuating rate beginning Page 117 
November 28. January/July, 225; August 2/November 27, 350. 12 Multiple system introduced March 26. 








Italy 


Gold and Forelgn Assets 


10 BANK OF ITALY AND GOVERNMENT 
11 Gold 


ee 


12 Foreign Exchange......... 
13 Foreign Exch. Liabilities 
14 Net Foreign Exchange. 


Related Data from Other Sources 

16 SHORT-TERM ASSETS IN THE U. S. 
16 Government and Banks..... 
17 Business and Individuals... . 
18 CREDIT TO OR FROM (—) EPU.... 


Trade and the Balance of Payments 
VALUE OF TRADE 


20 NN Ee eae alas. Sates d 

21 SRRMNGR IA. san 0 5 db 6 664s 
VOLUME OF TRADE 

22 Exports (Fixed Weights)*.. . 

28 (Current Weights). . 

24 Imports (Fixed Weights) *... 

25 (Current Weights). . 


26 NET SURPLUS WITH EPU AREA... 
Assets of The Bank of Italy 

80 FOREIGN ASSETS. 

31 DomeEsTIc LOANS & INV ESTMENTS 


82 Government........ 
83 Official Entities.......... 
84 Business and Individuals. . 


85 CREDITS TO OTHER BANKS 


Assets of Other Banks 
40 Domestic LOANS & INVESTMENTS. 


41 Government. 
42 Non-Government 
RNS ee ache nc eh 4 wis.o 


Currency and Deposits 
50 MONEY SUPPLY.......... 


51 Currency.................. 
52 Deposit Money............ 
53 Bank of Italy.......... 
54 Other Banks........... 


565 Postal Savings Bank... . 
56 TIME DEPOSsITs. 

57 GOVERNMENT DEPOSITS. . 
Government Finance 

60 DEFICIT (—) OR SURPLUS........ 


61 ca les ing 

62 Expenditure.......... 
FINANCING OF DEFICIT 

63 Net Borrowing: Lire........ 

64 Foreign Grants Received... . 

65 Monetary Operations....... 

66 Use of Cash Balances....... 


67 LIRA DEBT..... 


Money and Capital Market 
70 GOVERNMENT BonpD YIELD...... 


71 SHARE PRICES (General)>........ 


Prices and Wages 


80 WHOLESALE PRICEs (All Goods). . 
UNIT VALUE OF TRADE 


81 Exports eined Weights) « 
82 Current eights) . . 
83 Imports (Fixed Weights) *... 
84 (Current Weights) . . 


85 Cost OF LIVING............... 


Production, Employment, and Income 
90 INDUSTRIAL PRODUCTION ....... 
91 AGRICULTURAL PRODUCTION... .. 
92 EMPLOYMENT (Manufacturing)... 


98 UNEMPLOYMENT (All Types) ..... 


94 NATIONAL INCOME............. 





—_————_—_—_—_—_—_—_—_—eaeaeeeeeeee————————— 


212 
210 
2 


26 


118 


201 
193 
8 


20 


10.5 
11.3 


119 
131 


89 


6.4 


1.84 
1.40 
1.53 
1.51 
2.07 
1.90 


101 
116 


131 


165 
144 
21 


89 


10.8 
10.3 


123 
90 


4.88 
8.6 


1.92 
1.40 
1.47 
2.15 
2.11 


‘117 





* For weighting system see COUNTRY NOTEs. 
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INTERNATIONAL FINANCIAL Statistics |VOLU 


1937 1938 1939 ‘Y 1945 1946 1947 1948 1949 1950 1951 1952 1953 


End of Year) 


(Millions of U. S. Dollars: 


aes 248 246 539 904 878 
24 28 58 96 256 256 
221 188 443 648 622 
aan Sg 2 11 48 
441 637 574 
70 268 163 $34 804 816 
‘ite nares aie Te eu 276 
89 
-- -- — — ~ —17 
(Billions of Lie) 
$39.2 575.9 641.3 1753.0 
969.0 870.0 895.4 929.2 
(1948 =100) 

59 xX 100 118 145 
ee ae 105 134 
91x 100 110 116 
. Zz 100 110 120 

“Millions of U. S. oa 
243 —29 

(Billions of bien End of Year) 

1 36 50 213 474 535 
554 616 818 973 1,034 923 
500 584 721 877 912 800 

51 28 84 84 109 106 

3 4 14 12 12 17 

7 32 84 94 118 167 

(Billions of Lire: End of Year) 
313 649 996 1,550 1,916 2,821 
155 235 270 420 442 544 
158 414 726 «#41,129 1,474 1,777 
153 170 189 220 328 324 
(Billions of Lire: End of Year) 
658 996 1,466 1,978 2,243 2,495 
368 463 721 934 1,017 1,122 
290 532 745 1,044 1,226 1,373 
13 15 16 18 15 19 
264 492 696 975 1,164 1,296 
13 25 33 51 47 58 
195 296 438 683 910 1,076 
20 10 12 66 216 143 
(Billions of Lire: Year Ending December $1) 
—269 -265 -555 -445 —460 
303 702 895 1,037 1,197 
572 967 1,450 1,482 1,657 
259 257 500 384 242 
race ised 53 59 220 
— _ 1 2 1 
10 8 1 oo —3 
2,351 2,609 
(Per Cent: aoe of Months) 
3.22 3.81 4.43 4.40 4.52 4.79 
(1 i 100: ae of Months) 
89 xX 100 125 123 
tiesto: 
38 52 95 100 95 90 
.xX 100 103 95 
.x 100 92 88 
bets . x 100 93 86 
aah eS aan | 93 90 
49 58 95 100 101 100 
78 100 104 111 
(1948 = 100) 
cate ee 96 100 x 110 127 
69 88 = 100 110 116 
ci 102 100 99 98 
(Per Cent of Total Labor a, 
8.9 8.3 
(Billions of Lire) 
5,178 5,943 6,227 6,831 








> Prior to 1948 end of year; end of 1948: 111. 


1,003 
333 
670 

18 
652 


300 
266 

35 
134 


1,029.5 
1,356.9 


172 
153 
143 
143 


Pd Da Pa De 


226 


757 
911 
790 
102 

18 
160 


2,763 
654 
2,109 
414 


2,878 
1,237 
1,640 
15 
1,558 
67 


1,274 
136 


—405 
1,510 
1,915 


235 
229 

1 

—60 
2,835 


5.08 
137 


103 


117 
104 
112 
112 
110 


122 


> Pd Pa 


144 
122 
99 


8.8 
7,852 


918 
346 
572 

26 
546 


309 
274 

36 
103 


866.5 
1,456.8 


151 
130 


156 
158 


—90 


732 


969 
836 
116 


204 


—532 
1,795 
2,327 


312 
164 


37 
3,188 
5.23 
165 


97 
115 
109 


110 
114 


135 


146 
122 

98 
9.5 


8,268 





952 
346 


930.0 
1,497.5 


170 
146 
176 
176 


—260 


704 


10.0 
8,967 














ME V 
-eaiiasiiie 


—_—_—_——_—— 


Feb 


861 


71.4 
122.4 


150 
122 
162 
167 


—30 


704 
963 
834 
112 

16 


198 
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——— TT 
ra] 9 19 
953 : Feb Mar Apr May June July Aug’ Sept Oct Nov Dec Jan Feb Mar Apr May June July 
(Millions of U. S. Dollars: End of Month) 
95 861 860 840 824 810 849 871 889 914 938 952 - i eer 
ose 346 346 346 346 346 346 346 346 346 346 8346 ee ee ct, ccna 0 kee eee 
oa 515 40 ob14.'i(‘iéw4A(té‘éKTSSCCtié‘«dKGSA‘(C(‘<é<ié«‘i“‘K:SC«*dKSSCOC*iB:SCiC«*SBCCQBSCC«CGOG ee cect cece) coke ee 
ae 18 19 23 15 32 47 42 60 17 98 117 ee) a ede cece’ 
a 497 495 471 464 482 456 484 «483 490 495 489 me GP acs eee es ee 
46 286 305 312 314 # «314 3386 354 368 391 430 466 474 492 496 519 482 457 .... 46 
oo 257 274 #4«+281 £282 281 #305 £322 #337 #«©4«361 «+400 435 446 463 467 490 453 426 .... 46 
7 30 31 31: 32 33 31 32 31 30 30 31 29 29 28 29 29 | eee 
= 47 29 8 -12 -28 -21 -37 -51 -67 —84 -—94 -106 -100 -113 -119 -—122 18 
(Billions of Lire) 
).0 11.4 16.7 73.4 74.0 78.1 82.0 71.3 75.6 86.3 84.5 94.8 78.5 81.6 86.1 78.2 75.9 87.7 .... 20 
1 122.4 131.6 126.9 128.1 127.5 120.6 103.3 119.9 125.4 = 130.3 133.0 124.9 143.5 131.1 121.9 119.0 .... gf 
° (1948 =100 
70 150 167 #168 #=167 «+3162 191 165 175 186 185 208 TIN cece actus elie ie! ae 86 
46 122 124 126 122 123 #152 124 «127 186 155 162 Fee Sele. aes tds sake ode (a 
76 162 183 174 #176 184 #«+%(160 148 #171 «181 189 + =§=188 Fete “aaa, eda aid abe dink ae 
76 167 179 +172 # #«4«177 «#817 © 167 «421148 170 «181 183 + 8§=190 Re eke kee 6 coe a ae le 
| (Millions of U. S. Dollars) 
60 -30 -28 -283 -26 -15 -1l1 2 -20 -20 -28 —28 -17 —2% -9 -29 -19 -12 -24 # 
(Billions of Lire: End of Month) 
04 704 692 680 674 «+5672 678 698 693 691 697 704 7 a. Ct Bein tts cc 
51 963 973 964 963 966 954 970 980 971 &#£«987 1,051 1,040 1,033 1,023 1,018 .... .... .... $1 
84 834 850 846 845 845 844 839 841 822 842 884 881 875 878 874 .... .... .... $f 
5 112 107 102 102 #8104 94 115 128 184 «+130 ~=# 1651 a ee ES Sick | eace | eo: 
16 16 16 16 17 17 16 16 16 15 16 16 15 15 15 TD) cuir “Pak, epnae 
13 198 194 198 166 190 170 180 176 187 «178 ~~ 218 a 
(Billions of Lire: End of Quarter) 
31 es un SO aun oes SR as a ee ae 
7. MN get) icon ons a gies: yout 875 Noa. ae ie ae! aden. pu Me 
RE cn.) | kaa A Saoas wasn SI Kase vane eo A edt. oacers? eatay. gece 
+1 c ni =: §=6— ee EE. sea PRA ce. | disnem svat . Saanee 
(Billions of Lire: End of Month) 
3,154 3,225 3,198 3,203 3,212 3,296 3,312 3,426 3,386 3,486 3,634 3,481 3,323 3,342 3,338 3,364 3,394 .... 50 
7 1,247 1,256 1,239 1,233 1,226 1,262 1,267 1,287 1,275 1,288 1,424 1,356 1,323 1,322 1,319 1,337 1,330 .... 61 
7 1,908 1,969 1,959 1,970 1,986 2,033 2,045 2,130 2,111 2,148 2,207 2,126 2,001 2,018 2,019 2,028 2,063 .... 5@ 
« 13 15 14 14 15 16 14 16 12 14 20 14 13 16 13 14 14 .... 58 
3 1,821 1,882 1,874 1,887 1,904 1,942 1,948 2,025 2,014 2,055 2,112 2,035 1,908 1,920 1,924 1,932 1,966 .... 5% 
. 74 72 70 69 68 75 82 89 84 79 75 17 80 82 82 82 2 .... & 
| 1,630 1,689 1,639 1,674 1,712 1,745 1,777 1,800 1,817 1,845 1,959 2,010 2,098 2,127 2,147 2,178 2,193 .... 56 
; a WE «GG. dues. | | Maka ees Pe ice ees 26 pee eras Oe eee ogee ee gece. ae 
(Billions of Lire) 

29 —72 21 —104 15 —168 10 -70 -62 -22 —85 —48 2 -7 -19 -—6 i. 
7 175 147 4205 158 #=#=<‘167 «+395 180 107 4187 163 #8 186 199 220 132 206 131 1938 .... 61 
: 146 170 177 4249 185 221 238 #86218 ~=—210 ne 

36 17 23 72 4 14 47 59 47 ay 
l 1 10 — 17 _ 10 as 10 on 10 5 on me on om 10 Boa 
: 1 1 1 1 1 5 1 1 1 <n 2 1 a 1 1 1 os 
: —67 14 =3 as ~% 7 —28 86 —-11 8 11 — —€ 30 12 ® <«-% .... @ 
: 3,189 3,383 3,366 3,416 3,419 3,504 3,522 3,546 3,619 3,623 3,685 3,688 3,642 3,804 .... .... .... .... 6 

(Per Cent: Average of Daily Quotations) 

5.86 5.384 5.41 5.42 5.47 5.51 5.56 5.56 5.54 5.55 5.654 Bae - GR GM kas kee ae (Ce 
, (1948 =100: End of Month) 

210 #198 188 189 187 196 8 209 a au. “eeu eens 71 

(1948 =100) 
96 96 96 96 96 96 97 96 96 96 96 97 98 98 97 OF occ. ise ee 












124 116 err nea Sea, vais kasd, -aunda Kian’ 
99 96 94 92 94 89 90 90 97 95 95 aes as tae: exe’ er ves conte ae 
104 104 104 103 104 103 103 100 97 98 97 ek eats nee eee axed wie: (heat 
108 102 104 103 99 107 100 100 98 95 101 ete — a ee ee iat 
116 117 117 118 118 116 116 116 117 117 117 117 118 118 118 Se uses 7a ae 
143 143 143 143 143 143 144 144 144 144 144 144 144 144 144 i” eer aan 
(1948 = 100) 
143 160 156 161 157 172 136 167 180 173 174 165 162 181 176 ee eae - 










“96 97 98 98 98 99 102 108 101 — 99 98 ee ec 6 coat athe, heme | aenh 
(Per Cent of Total Labor Force) 
10.6 10.4 10.2 10.0 9.8 9.5 9.4 9.3 9.5 9.9 10.6 ae ERK ww hats isin ates a, 
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Japan 








INTERNATIONAL FINANCIAL STATISTICs VOLUME V 
——— 
1937 1938 1939) 1945 1946 1947 1948 1949 1950 1951 1952 1953 — Feb 
Exchange Rates (Yen per U.S. Dollar: End of Year) 
Sees HAWS. ....<......5. 3.441 3.699 4.265 —_ _— _ _— 360! 361.0? 861.0 361.0 360.83 36.08 : 
Gold and Foreign Assets (Millions of U. S. Dollars: End of Year) 
10 BANK OF JAPAN................ 263 263 255 ciepi a ae 5 ty ite Voss ee 
11 See re uibern si joan 261 219 158 113¢ 112 Ps om 
12 Foreign Exchange. .... 1 44 97 ae oe ie Jane 50 51 50 
13 GOVERNMENT .................- 34 27 24 55 er = 225 564 924 1,051 844 1.013 
14 SN ee UE ag gece ens ils 18 11 10 64 1 2 3 4 7 10 16 18 "17 
15 Foreign Exchange.......... 16 15 14 i 222 557 914 1,035 826 996 
15a Ue SS SS eee ae ooo eae 166 462 583 664 679 716 
156 ee ree sm 44 54 211 249 78 187 
15c SS rca ae ome a 6 a ee ee 11 41 120 122 69 92 
16 OTHER BANKS: Foreign Exchange 90 37 53 — 5 2 64 122 58 
PRN. aa cack s ose Keeani 387 326 332 
Related Data from U. S. Sources 
18 SHORT-TERM ASSETS IN THE U. S. 165 a 17 31 81 216 459 596 808 828 863 
18a Government and Banks..... aie . ee 452 586 793 810 847 
18b Business and Individuals... . 6 10 15 17 16 
Trade and the Balance of Payments 
VALUE OF TRADE (Billions of Yen) (Millions of U. S. Dollars) 
20 Sr eee 3.2 2.7 3.6 X 25 150.7 178.6 258.3 509.7 820.1 1,357.7 1,272.9 1,274.8 85.4 
21 Imports, ci.f............... 3.8 2.7 2.9 X 63.2 270.3 523.5 684.2 904.8 974.3 1,995.0 2,028.2 2,409.6 172.7 
VOLUME OF TRADB (1950 = 100) 
22 ae os Sc 387 seek 5m io sha RE 25 54 100 106 106 119 103 
23 OS ee 494 498 402 91 16 67 56 100 74 75 67 58 
24 Cotton Fabric.......... 252 206 223 _- 34 37 68 100 98 68 83 11 
25 SS ee ee 351 race a 56 87 100 147 165 227 188 
Assets of the Bank of Japan (Billions of Yen: End of Year) 
30 Tota ASSETS............. m6 3.0 3.5 4.7 79.1 115.0 254.7 405.1 400.1 510.5 594.8 766.4 881.8 717 
$1 Domestic LOANS & INVESTMENTS. 2.0 2.4 3.5 66.2 104.2 2383.1 9884.4 9377.6 314.8 388.7 547.8 624.7 507 
32 re 1.4 1.8 2.4 18.4 63.7 200.8 332.56 288.9 199.8 165.7 324.5 9325.9 232 
83 Non-Government........... .6 6 Te | 87.8 60.4 $2.3 61.9 88.6 114.6 223.0 228.8 298.8 275 
Assets of Other Banks (Billions of Yen: End of Year) 
OD DOTA BONS... 6 66cscsceescs ee Sin hed ae ee 4. 745.5 1,352.7 1,847.0 2,428.4 3,055.9 2,465 
41 Domestic LoANs & INVESTMENTS 12.8 14.7 18.6 114.0 X 71.7 156.2 442.7 688.0 970.9 1,449.3 2,015.9 2,543.8 2,052 
42 Oe ee 2.6 3.6 4.6 35.1 40.6 60.7 76.9 60.7 33.7 34.5 35.0 41.5 33 
43 Non-Government........... 9.8 11.1 14.0 78.9 X $1.1 95.6 866.7 627.2 9387.2 1,414.8 1,980.9 2,502.3 2,019 
Se MES LL tiek-vae ns 1.0 1.2 1.8 5.4 15.1 85.7 Xx 2.9 19.1 20.5 27.6 34.5 39 
Currency and Deposits (Billions of Yen: End of Year) 
Le ) a 6.1 7.6 10.3 90.7 X 163.7 342.5 618.4 678.3 789.0 1,047.9 1,264.7 1,438.8 1,171 
51 I cha ea es eas ca's oS 2.5 2.9 3.8 64.8 xX 90.0 210.1 9338.1 336.0 408.7 492.0 554.3 609.4 490 
52 Deposit Money: Other Banks 3.7 4.7 6.5 36.0 X 73.8 1382.4 280.3 342.3 380.3 556.0 710.4 829.4 680 
53 Current Deposits (Gross) 1.8 2.3 3.5 9.9 X 26.6 56.2 135.7 187.8 249.9 315.5 478.2 504.3 448 
54 Ordinary Deposits (Gross) 2.4 3.0 4.2 28.0 X 50.8 87.5 195.1 245.7 261.5 385.5 502.2 608.6 504 
55 ‘TIME Deposits: Other Banks... . 8.1 9.7 12.1 25 2.6 62.3 133.0 282.9 419.9 666.5 1,031.4 1,335.6 1,059 
56 GOVERNMENT DEPOSITS.... 3 3 6 17.8 6.5 6.7 14.0 19.3 60.9 32.7 92.5 83.7 87 
Government Finance (Billions of Yen: Year Beginning April 1) 
60 DEFICIT (—) OR SURPLUS........ —42.0 -—68.2 -—62.5 —109.4 125.0 -—88.4 —52.5 26.5 41.8 
61 EE eee 106.7 342.2 1,006.0 1,555.4 2,093.3 2,854.3 2,858.5 3,082.7 211.2 
62 END 6 i530 S caine 148.7 410.4 1,068.5 1,664.9 1,968.3 2,942.7 2,911.0 3,056.4 169.4 
FINANCING OF DEFICIT 
63 Net Borrowing:Yen......... 36.3 70.3 98.9 -—24.4 —107.7 —50.7 85.2 —48.5 —35.5 
64 Use of Cash Balances....... 6.7 -2.1 —86.4 5.9 —148.2 93.6 —32.7 22.1 6.3 
65 Foreign Grants Received... . — — .— 127.8 180.9 45.5 -— — _— 
Pe ee OE oo. Saeco se udss~s 214.5 306.5 446.0 425.7 316.8 315.3 452.2 488.7 433.3 
Money and Capital Market (Per Cent: Average of Months) 
70 MARKET DISCOUNT RATE°..... 6.42 6.24 5.95 4.70 5.62 xX 7.87 9.62 10.10 9.52 9.49 9.38 8.88 9.13 
71 CaLL MONEY RATB............ 2.66 2.61 2.56 3.10 3.29 4.02 5.29 6.21 6.41 7.12 8.06 7.82 8.03 
(1950=100: Average of Months) 
72 SHARE PRICES (General)......... 365 40 84 176 100 121 211 320 386 
Prices and Wages (1950 =100) 
80 WHOLESALE PRICEs (All Goods). . 0.51 0.54 0.59 x 1.42 6.59 20 52 85 100 139 141 144 142 
Bl SIRTF REVI. 066. cee cesccss 0.51 0.67 0.75 Se ee. 45 81 107 100 Xx 116 121 130 125 
82 WaAGEs (Monthly Earnings)..... 0.67 0.68 0.70 X 1.42 6.91 19 53 92 100 128 148 168 146 
UNIT VALUE OF TRADE (Prices in U. S. Dollars: 1950 =100) 
8&3 ee 38 38 : one cae 12 116 100 155 146 130 121 
84 ce eee 43 41 126 107 100 143 126 109 113 
Renner —-— 
* For weighting system See CouNTRY NOTES. > End of fiscal year and month. ¢ Monthly data are most frequently applied Beginn 
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June July 


360.8 360.8 360.8 360.8 360.8 360.8 360.8 


50 50 
865 865 
18 17 
846 847 
745 762 
45 39 
57 46 


108 


910 
894 
16 


101.5 
200.3 


110 


Jan 


—— ————— ee 


Aug Sept Oct Dec 
(Yen per U.S. Dollar: End of Month) 


(Millions of U. S. Dollars: End of Month) 


50 50 51 51 51 
890 872 889 844 747 
17 18 18 18 18 19 
854 872 854 871 826 728 
782 774 759 768 679 636 
36 53 47 44 78 30 
36 45 48 59 69 62 


102 121 121 123 122 117 


50 
871 


919 932 912 915 828 795 
903 916 895 898 810 776 
16 16 17 17 17 19 


(Millions of U. S. Dollars) 
103.6 107.8 106.6 139.7 
192.2 210.0 188.3 264.5 

(1950 =100) 
114 118 117 149 104 
77 81 64 65 38 
90 92 94 118 92 


219 239 206 309 279 


(Billions of Yen: End of Month) 
762 753 753 832 


94.3 
243.2 


809 


360.8 360.8 360.8 


526 
176 
350 


537 
188 
350 


561 
246 
315 


625 
326 
299 


628 
273 
354 


(Billions of Yen: End of Month) 


2,851 


2,394 
34 
2,360 


43 


2,885 


2,416 


36 
2,380 
38 


2,959 
2,459 
40 
2,419 
47 


3,056 3,057 
2,544 2,554 
42 41 
2,502 2,512 
34 41 


1954—_——_— 


Feb Mar Apr May 


360.8 360.8 


61 
673 
19 
654 
457 


72 


~ 


126 
96 


(Billions of Yen: End of Month) 
1,227 1,262 1,259 1,439 
487 507 513 609 
739 754 746 829 
443 404 428 504 
562 557 567 609 

1,286 1,241 1,801 1,336 

152 121 101 84 


(Billions of Yen) 


—7.5 —35.3 —83.8—104.4 
230.8 250.7 237.7 349.4 
238.4 286.0 321.5 453.8 


1,341 
540 
801 
461 
600 


1,330 
129 


ul 
oi~3tno 


—.9 


3.6 62.8 88.4 
8.4 31.8 


21.0 16.0 


a | we 


464.7 457.1 470.2 533.8 623.4 


(Per Cent: Average of Daily Quotations) 
8.76 8.76 8.76 8.76 8.76 8.76 
7.67 7.67 7.80 7.80 7.30 7.30 

(1950 =100: Average of Daily Quotations) 

298 318 325 311 296 256 
(1950 =100) 
146 146 
133 138 136 136 
155 154 159 280 


(Prices in U. S. Dollars: 1950 =100) 
133 134 134 137 
108 108 109 


144 
131 
164 


145 146 149 
138 


169 


136 
108 


132 


105 107 


(Continued on following pages) 
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‘Beginning April 25. 2 Beginning January 16. * Beginning January 12. * September 1945. ’ August /December. 

















90 
91 
92 


























93 





















































































































































































































Japan 


Lebanon 
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1937 1938 1939 1945 1946 1947 1948 1949 1950 1952 


1951 
Production, Employment, and Income 


MANUFACTURING PRODUCTION .. 159 175 182 72 
MINING PRODUCTION............ 119 128 133 74 
AGRICULTURAL PRODUCTION..... 112 108 117 60 


(1950 =100) 
35 43 64 
53 69 83 
78 76 87 


INTERNATIONAL FINANCIAL STATISTICS 


84x 100 
95 xX 100 
94 100 


(Billions of Yen: Year Beginning April 1) 


NATIONAL INCOME.............. 18.6! 20.0! 25.4! 


1937 1938 1939 ‘Y 1945 





LEBANON Population 353 2222222 320 thousand 


.... 1,320 thousand 


EXCHANGE RatTEs: Currently all exchange transactions (except for a few 


government transactions conducted at the par value of 2.191 pounds 
per U.S. dollar) are conducted at free market rates of exchange 
with broken cross rates between currencies. 


For an historical summary of the exchange rate system see October 
1953 issue of International Financial Statistics. 


GOLD AND FOREIGN ASSETS: Data include the holdings of the Office of 


Exchange Control and the Exchange Stabilization Fund, both of 
which are operated by the Bank of Lebanon. Short-term Assets 








* Prior to 1947, December averages. 





b Beyrouth. 


361 968 1,962 


1946 1947 1948 








in the U. S.: Deposits and other short-term assets held for Lebanese 
account, as reported by U. S. banks in the New York Federal 


2,737 3,361 





1949 1950 





140 
114 
100 


4,535 


1951 


Reserve District. X Prior to 1949 deposits only. 


TRADE AND THE BALANCE OF PAYMENTS: Value of Trade: Foreign trade 
of the Syrian/Lebanese Customs Union through March 13, 1950; 


Exports of home-produced goods 
Latest data include gold. Beginning 


thereafter, trade of Lebanon. 
and imports for home use. 


1946, imports of crude oil from Iraq, destined for the refinery at 
Tripoli, are not included. 


million U. S. dollars. 





156 
118 
106 


5 , 282 


1952 

Exchange Rates (Pounds per U.S. Dollar: End of Year) 

1 OFFICIAL SELLING RATB......... 1.474 1.901 2.1952 2.205% 2.205 2.205 2.214 2.21 2.21 2.21 2.21 

FREE RATES (Pounds per Equivalent of One U.S. Dollar at Official Cross Rates: End of Year) 
2a US re peal SECs ale Saha 3.26 3.06 3.60 3.25 3.74 3.80 3.57 
2b eS eee rig a ere % 3.22 3.53 3.78 3.45 
2c French Franc.............. 1.34 res 2.97 3.48 3.03 2.98 
2d 0 eee 3.22 3.96 3.27 3.74 8.81 3.58 
2e Syrian Pound.............. B 2.10 2.03 2.13 2.17 2.07 
of Pound Bberiing............. 2.86 2.65 2.89 $.40 3.27 3.46 
29 ROP COND oo nw vieaiscse. erie a 3.87 4.29 4.23 3.86 
2h In Coins (Sovereigns) . a 6.61 5.83 4.71 6.24 5.46 4.80 
Gold and Foreign Assets (Millions of U. S. Dollars: End of Year) 
10 BANK OF LEBANON AND GOVERNMENT hk at en se sas wesad .... 98.46 39.52 42.20 
11 ee ie cat's sis 6als caw jack 1.71 Lee 1.71 1.71 1.71 18.08 19.97 26.31 30.63 
12 French Franes............. nas aioe ie mien St coos | ae 16.12 12.03 10.93 
13 Other Foreign Exchange..... 3.56 1.16 2.46 2.87 1.18 .63 
Related Data from U. S. Sources 
14 SHORT-TERM ASSETS IN THE U. S. 9.87 9.875 10.02 xX 18.61 12.32 15.34 19.28 
Trade and the Balance of Payments 
VALUE OF TRADE (Millions of U. S. Dollars) 

20 OO”, ee : se 20.4 16.8 18.3 20.0 39.0 38.1 35.8 50.7 X 28.86 40.9 35.4 
21 Imports, c. i. f.... : 40.9 37.1 36.5 58.7 98.1 143.3 213.5 216.7 X 83.86 136.3 189.1 
Assets of Banks (Millions of Pounds: End of Year) 
40 Domestic LOANS............ 10 70 67 106 143 169 177 217 263 
Currency and Deposits (Millions of Pounds: End of Year) 
50 MONEY SUPPLY.... oe : 56 398 354 369 382 347 410 465 506 
51 Currency (Gross)... ee 3 29 172 146 164 188 171 200 212 205 
52 Deposit Money (Gross) . 27 226 209 205 194 176 210 253 301 
58 Time DEPOSITS................ 9 1.3 9 1.6 4.6 4.8 5.5 6.2 11.8 
Money and Capital Market (Per Cent: Average of Months) * 

70 MARKET DISCOUNT RATE...... 6.00 7.50 8.00 8.50 6.50 X 6.50 6.62 6.90 6.80 6.62 6.50 

(1948 =100: Average of Months) 

71 SHARE PRICES (General)......... ae eck 25 109 115 105 100 82 75 74 82 
Prices (1948 =100) 
80 WHOLESALE PRICEs (All Goods) » aie iui 137 134 114 103 100 82 x 76 95 86 
81 Coser or Livine®............... ue hie 208 123 112 102 100 94 87 94 94 


1953 


186 
126 





534 
324 
19.0 


6.15 
77 


78 
88 





The 1945 value of such imports was 2.1 


VOLUME ' 


Feb 


158 
134 








moo con coco ce 6 
NO NH DH 
ot Sarno 


261 


512 


14.4 


' Calen 
5 Septe 
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Feb Mar Apr May June July Aug Sept Oct 


1954 


Nov Dec Apr May June 


(1950 = 100) 


188 
123 


189 
109 


195 
113 


207 
119 


180 
148 


183 
136 


184 
129 


186 
121 


158 
134 


April June July Aug Oct 


204 
118 


213 
131 


212 
127 


213 
120 


208 
120 


Lebanon 


—-—— —-1954 
Feb Mar Apr 


May June July 


(Pounds per U. S. Dollar: End of Month) 


2.21 2.21 2.21 2.21 2.21 


35 3 8 
3.20 3.20 
2.87 2.87 
3.28 3.30 
2.01 2.02 
8.20 3.19 


3.44 3.43 
3.92 3.80 


5 
3.15 
2.94 
3.26 
2.00 
3.17 
3.36 
3.80 


3.32 
2.90 
3.36 
2.06 
3.26 
3.52 
4.19 


moo Cons corm cc n 
moo Cro CM wc 


(Pounds per Equivalent of One U. S. Dollar at Official Cross Rates: End of Month) 
3.35 3.35 26 68.2 3.25 5 .19 3.19 3.20 .23 


2.21 2.21 2.21 2.21 2.21 


bh 
tn 
0 


. 


3.18 
2.90 
3.26 
1.99 
3.17 
3.27 
3.71 


3.17 
2.92 
3.20 
1.95 
3.15 
3.23 
3.72 


gooe come go co cogs 
W292 Gems co co ge g9 
G2 gore co 90 90 60 
Ow We Wh ww 


ww Wrewnrmwcw 


(Millions of U. S. Dollars: End of Month) 


47.86 
34.04 
12.59 


1.23 1.09 1.02 2.92 


—> 8.5<—— 


47.57 48.08 52.22 52.03 
34.04 34.74 34.74 94.74 
12.44 12.382 14.56 12.95 


55.15 
38.24 
12.45 

4.45 


55.24 
34.73 
12.80 
4.34 17.70 


23.92 


(Millions of U. S. Dollars) 
> 13. 1-4 ——— 


12.7 


——-+>37.8<—- _ ——>38.3<_ ae 
(Millions of Pounds: End of Month) 


285 289 285 281 


275 277 


(Millions of Pounds: End of Month) 


516 
200 
316 


17.0 


518 
203 
315 


17.7 


522 
207 
314 


18.0 


525 
209 
316 


18.6 


526 
207 
319 


19.0 


534 
209 
324 


19.0 


210 


(Per Cent: Average of Daily Quotations) 


6.13 
76 76 77 76 75 


6.02 6.18 6.09 


(1948 =100: End of Month Quotations) 
76 79 79 79 79 


6.26 6.11 6.00 5.63 5.52 


80 82 83 86 86 86 88 


(1948 = 100) 


81 81 79 78 77 76 75 74 
91 91 89 89 88 87 85 85 85 


ASSETS OF BANKS: Principal banks including the Bank of Lebanon; 21 
banks through December 1951 and 23 banks thereafter. 


CURRENCY AND Deposits: Currency: Total circulation. Deposit Money: 
Demand deposits of business, individuals, and foreigners plus 
— of the Government with the Bank of Lebanon (60 and 54 
million pounds at the end of 1948 and 1949 respectively). Time 
Deposits: Of business, individuals, foreigners, and the Government 
with the principal banks. 


' Calendar year. 


2 Beginning December 3. 
5 September 30. 


6 April-December. ‘7June. 8 June-August. 


3’ Beginning August 27; January 1-August 26: 2.215. 


73 74 74 73 72 72 71 
87 85 86 86 85 83 83 


MONEY AND CAPITAL MARKET: Market Discount Rate: 3-signature 
commercial bills of up to 90 days’ maturity. Share Prices: Un- 
weighted arithmetic average of price relatives with original base 
August 1938 /July 1939=100. Based on quotations in Beyrouth. 


PRICES: Wholesale Prices: In Beyrouth. Beginning 1950 foodstuffs 
represent 48 per cent of total weight; prior to 1950 about 96 per cent, 
of which wheat and barley alone accounted for 61 per cent. 


4 Beginning November 18. 
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Mexico 


INTERNATIONAL FINANCIAL STATIstTiIcg § VOLUME ‘ 








gies 
1937 1938 1939 ‘Y 1945 1946 1947 1948 1949 1950 1951 1952 1953 “Feb 





Feb 
Exchange Rates (Pesos per U. S. Dollar: End of Year) 
1 SELLING RATE....... Bae ca 3.60 4.92! 5.52! 4.86 4.86 4.86 6.882 8.643 8.64 8.65 8.60 8.60 8.60 
Gold and Foreign Assets (Millions‘of U. S.4Dollars: End of Year) 
10 BANK OF MEXICO.............. 30 42 28 344 223 126 78 126 290 269 272 240 287 
11 Nee he heck sé sak os x 24 28 27 292 180 100 42 52 207 207 144 157 178 
12 Foreign Exchange.......... 6 13 1 52 43 26 36 74 83 62 129 83 110 
18 PRIVATE CREDIT INSTITUTIONS. . 7 10 12 32 33 35 31 38 49 45 48 45 43 
14 RN Oe ie aoe aan 1 1 1 2 1 1 1 1 1 1 1 1 1 
15 Foreign Exchange..... Neri 6 9 11 80 $2 88 80 87 48 44 48 44 43 
Related Data from U.S. Sources 
16 SHORT-TERM ASSETS IN THE U. S. —_ — 59 116 162 139 147 216 207 158 231 183 213 
17 Government and Banks..... bere oH oe paae ee cae pais Pins 127 87 139 90 128 
18 Business and Individuals... . 5 ; ee 80 7) 92 94 85 
Trade and the Balance of Payments (Millions of Pesos) 
20 GOLD PRODUCTION............ 107 146 163 85 71 79 74 117 124 118 138 144 15 
VALUE OF TRADE 
21 ER rc Tees ka ean eas 761 664 732 ,207 1,545 1,981 2,595 3,388 4,027 4,956 5,022 4,687 409 
22 Imports, ec. i. f. Ve eee 631 515 663 1,681 2,761 3,863 $3,123 3,804 4,807 7,112 6,986 7,099 421 
Assets of the Bank of Mexico (Millions of Pesos: End of Year) 
30 FOREIGN ASSETS............... ake ee <a. “Rouee Dyes 778 839 1,401 2,846 2,647 2,562 2,387 ae 
81 Domestic LOANS & INVESTMENTS gel ae 383 1,490 1,754 2,255 2,587 2,619 2,349 2,781 3,160 3,653 2,977 
$2 NG Ce ceba ck csne ie ren 223 675 802 924 1,399 1,920 1,569 1,550 1,617 1,788 1,319 
83 Official Entities............ rere pits — 50 105 152 168 125 235 811 533 409 540 
34 Business and Individuals... . cae at 110 765 847 1,180 1,020 574 546 871 1,011 1,456 1,118 
$5 CREDITS TO OTHER BANKS....... is Ke neh 12 16 16 20 23 31 24 23 25 30 25 
Assets of Other Banks (Millions of Pesos: End of Year) 
40 FOREIGN ASSETS............... 34 48 60 155 161 170 216 831 424 388 419 387 370 
41 Domestic LOANS & INVESTMENTS 323 273 367 1,185 1,254 1,484 1,777 1,990 2,616 3,029 3,318 3,984 3,423 
COUORMIIOME. . 0.0202 cca 7 8 12 144 165 174 179 211 370 332 373 630 522 
48 Official Entities............ — 3 1 4 — a 1 _- 15 7 4 14 3 
44 Business and Individuals... . 316 262 354 1,086 1,089 1,810 1,696 1,778 2,231 2,689 2,941 3,340 2,899 
NE Ba chic kb awiksinwioe 17 107 106 1,297 1,072 895 822 888 1,719 1,468 1,514 1,534 1,410 
Currency and Deposits (Millions of Pesos: End of Year) 
50 MONEY SUPPLY............. 590 754 906 3,543 3,461 3,438 3,914 4,352 5,988 6,800 7,078 7,653 7,000 
51 Currency......... poe 979 517 GOD 1,661 1,729 1,754 2,118 2,878 2,914 3,458 3,649 3,864 3/528 
52 Deposit Money............ 218 237 304 1,882 1,782 1,684 1,796 1,974 3,074 3,342 3,429 93,789 3,472 
53 Time Deposits: Other Banks... . 70 61 58 888 348 80 436 492 602 741 780 961 806 
54 Bank DEBITS*........... im 609 598 717 «3,677 «4,826 4,920 5,037 5.731 8,402 10,489 11,351 11,448 10,279 
Money and Capital Market (Per Cent: Average of Months) 
70 MARKET DISCOUNT RATE..... Bis ets er 9.28 10.44 9.94 9.71 10.22 X 10.83 10.30-- 10.41 10.neé 
(1948 =100: Average of Months) 
71 SHARE PRICEs (Industrial)....... 40 31 33 125 128 106 100 120 153 221 222 212 211 
Prices and Wages (1948 =100) 
80 WHOLESALE PRICEs (All Goods)». 36 38 38 76 88 93 100 110 120 148 154 151 14§ 
Si Rerau. Prices *............... 27 31 31 67 84 94 100 105 112 126 144 141 148 
82 WAGES (Monthly Earnings)..... hing ha peas ae 84 91 100 109 118 131 138 eee 13% 
Production and National Income (1948 =100) 
90 INDUSTRIAL PRODUCTION........ 76 76 74 93 96 100 100 107 118 127 130 133 —> 131 
91 Manufacturing............. 67 68 67 93 103 99 100 110 122 133 134 138 —> 13: 
92 eee a kek Reé xe» 106 102 97 99 84 105 100 101 114 112 117 112 —> 11 
98 AGRICULTURAL PRODUCTION..... ae ets 66 81 83 84 100 112 126 132 126 
(Billions of Pesos) 
94 NATIONAL INCOME.............. eres ae 5.7 18.5 24.1 26.3 28.6 31.3 37.8 
* Monthly totals and 12-month averages. > Mexico City. 1D 
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$$$ ———— 1953 —— —__ —__ —_ 


Feb Mar Apr May June July Aug Sept Oct Nov Dec Apr May July 


(Pesos per U. S. Dollar: End of Month) 
8.60 8.61 8.61 8.65 8.65 8.62 8.61 8.61 8.60 8.60 8.60 8.61 ‘ s 12.515 12.51 12.49 
(Millions of U. S. Dollars: End of Month) 
287 280 259 243 241 232 220 230 232 240 243 
178 179 180 171 172 173 154 156 157 157 159 
110 100 79 72 70 59 66 75 76 83 84 
43 39 36 36 39 40 44 43 45 39 
1 1 1 2 1 2 1 1 1 1 
43 38 35 35 38 38 43 42 44 38 


199 160 170 180 189 183 185 
128 119 101 86 7 79 + «89 #«297 ~°+&290 93 
81 82 88 92° 91 93 94 92 
(Millions of Pesos) 
9 10 12 11 12 17 «17 


326 287 343 333 444 422 484 
530 524 553 568 563 594 593 


Shee ie ques Grea oteceee kame | seat 
3,143 3,196 3,276 3,365 3,261 3,268 3,653 
1,292 1,345 95 1,327 1,524 1,478 1,506 1,788 

548 561 535 391 389 388 409 
1,303 1,289 1,414 1,450 1,393 1,374 1,456 

25 24 25 22 22 22 30 


(Millions of Pesos: End of Month) 
311 815 340 342 376 370 387 340 353 596 
3,423 8,596 3,706 8,844 8,789 8,863 3,955 3,984 4,050 4,038 4,048 
522 468 486 584 561 567 626 630 684 684 671 442 
3 2 2 2 2 3 2 2 2 3 14 29 28 8 
2,899 3,126 3,217 3,258 3,227 3,295 3,326 3,340 3,336 3,326 3,599 


1,410 1,387 1,466 1,412 1,504 1,426 1,431 1,534 1,512 1,526 1,426 


(Millions of Pesos: End of Month) 
7,000 6,909 6,910 6,912 6,951 7,064 7,250 7,653 7,742 7,821 7, GOZ 
3,528 3,447 3,376 8,387 3,854 3,486 3,561 3.904 3,770 3,500 3,842 
3,472 3,462 3,534 3,525 3,597 3,579 2,¢09 3,789 3,967 4,016 3,690 
806 5 853 887 954 961 986 999 8 984 


3 914 012 933 
10,279 11,660 10,747 10,669 11,169 12. 11,575 11,166 12,096 11,278 12,595 12,296 11,615 13 ,202 
(Per Cent: Average of Daily Quotations) 
10.9& 10.79 10.380 10.03 9.90 ; 10.63 10.78 10.71 10.69 10.46 9.98 10.51 : 10.62 


(1948 =100: Average of Daily Quotations) 
211 213 214 213 210 210 211 211 210 210 214 
(1948 =100) 
148 148 149 151 150 152 153 154 152 152 152 153 158 
143 141 141 141 141 141 142 142 141 140 140 140 141 
132 141 138 141 151 148 148 159 146 158 145 146 
(1948 =100) 
> 130<——_- _- ——>-131<—_- ——)> 135<——_ 


+> 134<———_- _ ——_>- 142<——_ ——> 136<——_ ae ates neta 
> 112<——_-_ _ ——> 98<——_ —> 125<——_ —> 115<—_ 


217 221 


i December average. 2 Fixed rate abandoned July 22. * Stabilized beginning June 17. ‘Includes gold and “‘valores’’. 
‘ Beginning April 19. 












Netherlands 





Exchange Rates 
1 SELLING RATE 


INTERNATIONAL FINANCIAL STATISTIcg 





1937 1938 1939 ‘) 1945 1946 1947 1948 1949 1950 1951 1952 
(Guilders per U. S. Dollar: End of Year) 


1.798 


FREE RATES, GUILDER ‘NoTEs ABROAD 


2 Belgium 
3 ND a esis ies wie 


Gold and Foreign Assets 
10 NETHERLANDS BANK........... 


11 NS Wer ache ha aie islens.g Ris 
12 Foreign Exchange.......... 
13 Foreign Investments........ 


14 OTHER BANKS: Foreign Exchange 
eno 5b as bc wen > aoe 
Related Data from Other Sources 

16 SHORT-TERM ASSETS IN THE U. S. 

17 Government and Banks..... 
18 Business and Individuals... . 


19 CREDIT TO OR FROM (—) EPU.... 


Trade and the Balance of Payments 
VALUE OF TRADE 

20 En cave cee enews ® 

21 SSRI Goss <6 65555555 

22 Net SURPLUS WITH EPU AREA... 
VOLUME OF TRADE 

23 Exports (1948 Weights)..... 

24 Imports (1948 Weights)..... 

Assets of the Netherlands Bank 

80 FOREIGN ASSETS ......... 

$1 Domestic LOANS & INVESTMENTS. 

82 CM oe oc a. aw inte ain 

33 Business and Individuals .... 

Assets of Other Banks 

1D Pomme AgmeTs ............... 

41 Domestic LOANS & INVESTMENTS. 

+a NE gic kina ees 


43 UMclal Lutitico. . 
44 Business and Individuals. 
Se MES Sc acGans>auwunsued ss Kean 


Currency and Deposits 
50 MONEY SUPPLY................ 


51 CS er eee 
52 Deposit Money............ 
52a Eee 
52b Postal Checking System. 
58 Held by: Residents........... 
54 Foreigners.......... 


55 BLOCKED MONEY.............. 
56 GOVERNMENT DEPOSITS... 

57 BANK CLEARINGS *... 
Government Finance 

60 DEFICIT (—) OR SURPLUS........ 


61 PD Sci acay sé Ssnkw ax 

62 eee 
FINANCING OF DEFICIT 

63 Net Borrowing............. 

64 Foreign Grants Received... . 

65 Use of Cash Balance........ 

66 Other Operations........... 


Money and Capital Market 


70 GOVERNMENT BonpD YIFALD...... 
71 INDUSTRIAL BOND YIELD........ 


72 TREASURY BILL RATE.......... 

78 Catt Money RATe............ 
SHARE PRICES 

74 OS ee 

75 OS ae 


Prices and Wages 

80 WHOLESALE PRICES>........... 
UNIT VALUE OF TRADE 

81 Exports (Current Weight). . 

82 Imports (Current Weight) . . 

83 CosT OF LIVING............... 

84 WacGEs (Hourly Earnings)....... 
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975 
933 
37 

44 
1,019 


89 


1,205 
1,606 


1,442 
148 
148 


80 


956 
889 


540 
182 


2,417 
928 
1,489 


76 
685 


1.839 


1,037 
998 


34 
64 
1,091 


102 


1,079 
1,460 


156 
118 


1,534 
253 


253 


100 


802 
293 

24 
465 


274 


2.87 


21 


-“ 


26 


56 
56 


36 


25 
24 


49 


1.880 


737 
689 
16 
32 


52 
789 


1,006 
1,660 


567 


-78 


52 
55 


37 


60 


2.664! 


313 

270 

26 

17 

xX 113 
426 


3.025 


64 


85 


2.6602 2.660 2.660 3.8053 3.805 3.805 3.805 

a per ene of One U. - Dollar at Official Cross Rates: End of Year) 
! ... 5.100 4.500 4.202 93.953 93.788 3.802 
6.538 65.831 4.176 4.163 4.141 3.913 

(Millions of U. S. Dollars: End of Year) 

305 349 347 395 647 552 936 
265 232 167 195 311 316 544 
24 102 166 191 228 228 385 
16 15 14 9 8 8 7 

132 103 108 74 90 87 64 

437 452 455 469 637 639 1,000 

225 143 123 170 194 149 203 

ee Aves onus 164 127 182 

80 22 21 

— — - — —66 —66 181 
(Millions of Guilders) 

816 1,893 2,718 98,851 6,878 7,517 8,092 

2,864 4,280 4,966 6,338 7,840 9,752 8,552 
ee + —301 — 887 20 1,214 
(1948 =100) 
33 69 100 151 204 242 256 
59 92 100 111 147 150 132 
(Millions of Guilders: End of Year) 

804 920 915 1,600 2,075 2,096 3,556 
3,713 3,637 93,435 3,383 3,216 3,272 1,543 
8,600 $8,500 8,300 38,250 3,159 3,150 1,451 

113 137 186 133 56 122 92 

(Millions of Guilders: End of Year) 

850 276 286 283 343 330 243 
4,134 4,670 4,549 4,752 4,261 4,706 5,329 
8,357 8,785 8,517 3,596 2,933 3,021 3,670 

91 119 182 161 121 210 155 

686 766 860 1,005 1,207 1,475 1,504 

228 231 207 222 214 367 260 

(Millions of Gutldere: End of Year) 
6,193 6,954 7,332 7,559 7,098 7,269 8,041 
2,801 $3,062 $3,184 $3,126 2Z,9c7 .039 3,171 
$8,392 $8,892 4,148 4,426 4,131 1.939 4,870 
2,709 3,166 3,378 3,640 3,879 3,469 4,028 

683 726 770 786 752 761 842 

ea eaten .... 7,805 6,879 7,088 17,791 

foro toi eine 247 219 231 250 
1,618 1,482 931 459 54 20 oo 
1,210 704 367 1,194 1,477 1,843 2,048 

812 1,125 1,471 1,491 1,626 1,874 1,882 

(Millions of Guilders) 

—207 425 358 826 
4,090 5,102 5,280 5,766 
4,297 4,677 4,922 4,940 

463 —1,113 -—796 —835 

240 583 203 827 
—128 344 42 -—839 
—368 —239 193 21 

(Per Cent: ional of Months) 

2:09 3.06 8.10 8.14 8.14 3.44 3.42 
3.20 3.15 3.18 8.11 8.11 3.98 4.11 

(Per Cent: Average of Months) 

1.20 1.35 1.30 1.27 1.40 1.36 1.08 

.95 .99 .90 1.03 1.07 1.03 one 

(1948=100: Average of ——- 

815 97 100 90 90 80 

665 91 100 83 84 95 88 

(1948 =100) 

89 96x 100 104 117 143 140 

94 100 100 94 98 115 117 

80 95 100 96 108 131 131 

93 97 100 106 116 130 130 

88 95 100 103 110 119 121 


49 


* Monthly totals and 12-month averages. 


50 


76 


> Home-consumed goods. 















1953 


3.7884 


3.802 
3.842 


1,167 
737 
424 

6 
77 
1,244 


3.18 
3.38 


57 
52 


88 
90 


134 


104 
116 


128 
123 






VOLUM! 


—_— 


—_——— 


Feb 


3.801 


3.810 
3.931 


Netherlands 


July 
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———— 1954 
Mar Apr 


--1953 


June July Aug Sept Oct Nov Dec Jan Feb June 


(Guilders per U. S. Dollar: End of Month) 
3.799 3.798 3.802 38.798 3.798 3.788 3.788 3.788 3.788 


Mar Apr May’ May 


3.798 3.798 3.788 3.788 3.788 3.788 3.788 3.788 


3.788 
3.984 


1,032 
605 
420 

' 
76 


689 
756 


134 


282 
153 


3,920 
1,537 
1,451 

86 


289 
5,319 
3,583 

155 
1,581 

222 


7,887 
3,145 
4,742 
3,929 

813 
7,649 

238 


2,323 
1,820 


3.788 
3.912 


1,017 
605 
405 

7 


68 
1,085 


232 
207 
25 


214 


688 
684 


54 


268 
143 


3,864 


1,353 
1,300 
53 


260 
5,261 
3,531 

173 
1,557 

211 


7,844 
3,167 
4,677 
3,864 

813 
7,599 

246 


2,302 
1,790 


3.774 
3.895 


1,041 
605 
429 

7 


68 
1,109 


245 
216 

29 
222 


593 
706 


32 


241 
146 


3,955 
1,311 
1,300 

11 


259 
5,307 
3,560 

175 
1,572 

287 


8,018 
3,174 
4,844 
3,995 

849 
7,766 

252 


2,170 
1,985 


— per Equivalent of One U.S. Dollar at Official Cross Rates: 
3.7 3.788 


1,081 
615 
459 

7 
68 
1,149 


269 
239 

30 
226 


637 
777 


—10 


267 
156 


4,108 
1,254 
1,241 

13 


260 
5,447 
3,646 

236 
1,565 

339 


8,205 
3,168 
5,037 
4,171 

866 
7,949 

259 


2,189 
2,172 


——>_ 230<—______—___ 


2, 


688<—________—_ 


—_———>2 ,858<______—__ 


> — 120<—_______ 
1<—_____—_— 
240<———___— 


> 
immera 


> — 357 ——_——— 


3.21 
3.61 


81 
50 


86 
89 


136 


112 
116 


128 
123 


3.21 
3.68 


-90 
51 


86 
90 


136 


108 
120 
128 
123 


3.17 
3.53 


93 
etd 


84 
89 


134 


114 
117 
128 
123 


3.17 
3.39 


64 
52 


86 
88 


135 


108 
117 
129 
123 


3.18 
3.27 


57 
50 


86 
88 


134 


107 
120 
129 
123 


1,085 
662 
417 

6 


72 
1,157 


227 
199 
28 


225 


635 
762 


—27 


296 
157 


4,125 


1,225 
1,217 
8 


-50 
-50 


89 
89 


133 


95 
118 
129 
123 


‘ 3.788 3.810 3.802 3.788 3.802 
3.921 3.948 3.894 3.879 3.874 3.858 3.842 


(Millions of U. S. Dollars: End of Month) 


1,099 
683 
410 

6 
72 


1,371 


243 
211 

32 
221 


628 
744 


15 


287 
149 


4,175 
1,226 
1,217 

9 


1,124 
723 
395 

6 


71 
1,195 


231 
201 
29 


223 


785 
787 


10 


349 
166 


1,144 
733 
405 

6 
68 
1,212 


241 
213 
28 


224 


(Millions of Guilders) 
815 749 


824 
—6 


(1948 = 100) 


366 
170 


1,160 
733 
421 

6 


64 
1,224 


253 
226 
27 


224 


823 
—19 


341 
174 


1,167 
737 
424 

6 


77 
1,244 


243 
217 

26 
221 


689 
840 


—3 


313 
187 


3.817 
3.838 


1,184 
787 
391 

6 


77 
1,261 


212 
186 
26 


221 


767 
849 


—116 


347 
195 


(Millions of Guilders: End of Month) 
4,273 4,347 4,407 4,436 


1,229 1,229 1,233 1,226 
1,217 1,217 1,217 i 


12 


12 


16 


4,501 


1,225 
1,217 
8 


(Millions of Guilders: End of Month) 


271 
5,382 
3,375 

263 
1,744 

410 


258 
5,274 
3,201 

271 
1,802 

593 


242 
5,179 
3,064 

290 
1,825 

706 


291 
5,227 
3,041 

304 
1,882 

569 


292 
5,211 
2,907 

320 
1,984 

603 


(Millions of Guilders: End of Month) 


8,400 
3,229 
5,171 
4,276 

895 
8,133 

267 


1,992 
2° 941 


8,456 
3,275 
5,181 
4,331 

850 
8,190 

266 


1,796 
2,209 


8,520 
3,291 
5,229 
4,373 

856 
8,254 

266 


1,681 
2,118 


8,549 
3,394 
5,155 
4,250 

905 
8,286 

263 


1,738 
2,450 


(Millions of Guilders) 


8,450 
3,326 
5,124 
4,239 

885 
8,191 

259 


1,876 
2,322 


(Per Cent: Average of Wednesday Quotations) 


3.20 
3.27 


-50 
-50 


(1948 =100: Average of Daily Quotations) 
91 90 90 93 


90 


3.17 
3.28 


(Per Cent: Average of Daily Quotations) 
.43 .38 .28 .03 


-50 


89 


133 


99 
114 
129 
123 


3.15 
3.16 


-50 


90 


(1948 =100) 


133 


99 
117 
129 
124 


3.15 
3.19 


50 


94 


134 


97 
113 
128 
124 


3.17 
3.21 


.50 


96 
97 


134 


98 
109 


128 
124 


3.19 
3.21 


23 
.50 


100 
97 


135 


98 
105 
131 
134 


817 
3.869 


1,173 
7172 
395 

6 


74 
1,247 


216 
191 

25 
205 


627 
720 


—3 


276 
151 


4,459 


1,227 
1,217 
10 


3.22 
3.18 


25 
50 


102 
98 


136 


101 
114 
132 
134 


End of —_ 
3. 3.794 


3.839 


Rshee 
772 
399 

6 
86 
1,263 


215 
191 
25 


205 


3.27 
3.16 


45 
50 


104 
98 


135 


99 
111 
132 
134 


3.788 
3.827 


1,178 
772 
400 

6 
112 
1,290 


227 
202 
24 


206 


707 
768 


—42 


311 
166 


4,476 
925 
914 

11 


424 
5,264 
2,813 

269 
2,182 

568 


8,642 
3,434 
5,208 
4,274 
934 
8,390 
52 


3.28 
3.21 


-41 
-50 


106 
98 


136 


101 
111 
133 
134 


3.788 
3.816 


1,277 
772 
499 

6 


103 
1,380 


250 
229 
21 


200 


3.26 
3.09 


38 
-50 


99 


134 
134 


3.788 
3.826 


1,304 
777 
521 

6 


4,947 
716 
713 

3 


5,165 
2° 962 
324 
1,879 
732 


8,984 
3,418 
5,566 
4,534 
1,032 
8,732 

252 


1,422 
2" 933 


3.794 
3.844 


1,295 
794 
495 

6 


(Continued on following pages) 


2 Beginning February 27. 3 Beginning September 21. 


1 Beginning August 3. 
5 Less than 12 months. 


‘ Beginning January 2 rate subject to minor 
daily fluctuations. 
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Netherlands 


INTERNATIONAL FINANCIAL STATISTICS VOLUME 


—_-- 


1938 1939 ‘! 1945 1946 1947 1948 1949, 1950 1951 Feb 


1952 1953 
Production, Employment, and Income (1948 = 100) 
90 INDUSTRIAL PRODUCTION........ 89 98 27 65 83 100 112 123 128 130 144 127 
91 AGRICULTURAL PRODUCTION 125 132 145 ss 62 89 x 100 128 136 144 . 


92 EMPLOYMENT (Manufacturing)... ee Mole al. 78 91 100 105 110 110 107 ~~ 109 - 
9$ UNEMPLOYMENT (All Types) * 324 303 236 Pn 53.1 30.7 29.0 42.1 57.7 67.8 104.3 83.3 128.2 
(Billions of Guilders) 


94 NATIONAL INCOME 4.80 4.90 5.21 4.17 9.38 11.26 12.90 14.14 15.66 16.94 17.65 19.36 —>4.24< 


BALANCE OF PAYMENTS OF THE NETHERLANDS: (In Millions of Nether- Volu 
lands Guilders): by vz 


1949 1950 1951 1952 ! surpl 
—— - - (EPT 


GOODS AND SERVICES 
Exports, f.0.b. 3,675 5,204 7,023 4 1949. 
Imports, f.0.b. —4,733 —6,937 —8,069 : ; ment 
sisi equiv 
re ‘ —-1,058 —1,733 —1,046 overs 
Transportation 296 258 236 2 
Investment income 215 33 188 ASSETS OI 
Government, n.i.e. —65 5 —31 § Gove 
Other services 390 426 563 Bank 
For an historical summary of the exchange rate system see Febru- Total 222 90 454 reich: 
ary 1954 issue of International Financial Statistics. 


NETHERLANDS 


EXCHANGE RATES: Foreign exchange transactions in most currencies 
may be made by authorized banks at any rate at or between the 
official buying and selling limits of approximately °4 of 1 per cent 
either side of the par value. For other currencies fixed buying and 
selling rates are in effect. Since mid-July 1954 there has also been 
a free market for the Belgium-Luxembourg france for all capital 
transfers, and at the option of the creditor, for some invisible trans- 
actions. 


. (1937 8.6 million 
Population {1953 ‘10.5 million 


Trade balance 


‘ 

PRIVATE FINANCING (other than 31, 1 
compulsory sale of private ASSETS 01) 
assets) i 
Donations 4 b 3: t pri 
Long-term capital 3: 25 55 é dome 
Short-term capital : é were 


GOLD AND FOREIGN ASSETS: Gold: Beginning April 1948, excludes 
gold pledged with the Federal Reserve Bank of New York for a 
dollar loan. Such gold amounted to 11 million dollars from April a = _ ; c 
through July 1948, 21 million dollars from August through Novem- Total : Officia 
ber 1948, and 11 million dollars in December 1948. In January MISCELLANEOUS OFFICIAL FINANCING Cash 
1949, the latter amount was sold. In addition to the holdings of ne oe 7. | the } 
the Netherlands Bank, gold was held at various times by the Ex- ed . 
change Equilization Fund and the Treasury. The holdings of the Total —206 CURRENC 
Exchange Equalization Fund amounted to 59 million U. S. dollars one-t 
on May 10, 1940. Gold in the amount of 139 million U. S. dollars idinatiiteeciiaiitie aia Riaeaintes credi 
was held during part of 1945 and 1946 and the beginning of 1947, "ee ipienaman aan aaa were 
first by the Treasury and later by the Exchange Equalization Fund, 


Net ERRORS AND OMISSIONS. . —32 


REALM : 2° amo. 


as pledge for a 135 million U. S. dollar loan in the United States; it etiiiieiiaites a depo 
was sold in April 1947 to the extent necessary to repay the loan. ee 5 oe oo 


Since then, gold holdings outside of the Netherlands Bank have 
been small. Foreign Exchange: Data exclude reichsmark balances 
beginning 1940. Foreign Investments: Credits granted to Indo- 
nesia under the law of November 15, 1933. Short-term Assets 
in the U. S.: Deposits and short-term dollar obligations held for 
Netherlands account, as reported by all U.S. banks. Data exclude 
Netherland West Indies and Indonesia. Credit to or From (—) 
EPU: Cumulative total of credit extended to or received from EPU. 
Cf. table ‘European Payments Union” for explanatory notes. 


TRADE AND THE BALANCE OF PAYMENTS: Value of Trade: Exports of 


home-produced goods and imports for home use. Data are ad- 
justed by the addition of trade handled by parcel post and of pur- 
chases and sales of diamonds. 1946 imports are adjusted to correct 
for under-valuation of recorded imports in accordance with the 
Netherlands Government estimate of the amount of undervaluation, 


CoMPULSORY SALE OF PRIVATE 
ASSETS 


Economic AID 

ECA/MSA grants (net) 
OEEC drawing rights (net)... 
EPU initial credit balance 
Long-term credits 


Total 


MONETARY MOVEMENTS 

EPU balance j 

Payments and clearing agree- 
Diss das'eseane<s's 

Use of IMF resources aw 

U.S. short-term credits (net) 

Other short-term liabilities... . 

Claims on ECA (increase —). 

Other short-term asects (in- 
crease —) . 

Monetary gold (increase —) 


busin 
Dem: 
Neth 
Syste 
Depa 
Speci 
Bank 


and the total also includes 30.7 million guilders, rough official esti- Total 
mate of the minimum value of ships imported during 1946. 1 Preliminary. 


New Zealand 


1937 1938 








1939 1945 1946 1947 1948 1949 1950 1951 1952 1953 


(U. S. Dollars per Pound: End of Year) 
1 SELLING RATE 3.7000 3.2100 3.2050 3.2050 3.2070! 3.96962 2.75863 2.76274 2.75045 2.7732 2.7726 


Gold and Foreign Assets (Millions of U. S. Dollars: Approximately End of Year)» 

10 RESERVE BANK tha 43 52 310 331 242 236 151 172 183 
11 rie 23 23 23 23 23 27 29 33 
12 Sterlin 18 27 269 204 175 104 132 85 
13 Other Foreign Exchange — — 2 2 2 1 6 2 
15 Foreign Investments 3 1 15 12 37 20 5 62 
15 OTHER BANKs: Foreign Exchange 19 32 39 72 80 64 83 65 
16 62 84 849 314 316 215 255 248 
Related Data from U. S. Sources 

17 SHORT-TERM ASSETS IN THE U. S.° ete oe ee * 6 5 8 X 8 3 


Exchange Rates 


EE nen 


» December figures refer to last Wednesday before Christmas; in 1947, to last Wednesday; prior to 1947, to last ' Beginni 
°End of year. 5 Effectiv 


* Thousands. 
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VoLUME VI1, NUMBER 9, SEPTEMBER 1954 Netherlands 


— $$ 1953 -——- $$ 1954 

Feb Mar Apr May -June July Aug Sept Oct Nov Dec Jan Feb Mar Apr May June July 
(1948 = 100) 

127 144 140 136 145 142 142 153 161 152 152 146 138 158 151 155 


patch 108 agin one 108 — saad 111 a a eine 111 oats ee cat art iets 

128.2 94.9 83.2 68.1 61.4 61.0 60.3 59.0 63.3 73.9 99.1 109.1 108.1 69.3 659.6 47.3 
(Billions of Guilders) 

—>4.24<—— ss ——->4.92< ar aes ane, =e 


Volume of Trade: Represents 85 per cent of total exports and imports Date Established Date Established 
by value in 1948. Net Surplus with EPU Area: Net sum of bilateral 1986—Dee 2...............2. 1961—Apr 17........ 


surpluses and deficits as reported by the European Payments Union eee eee veveee ee Bs —— BB- caseeeeeee i 


(EPU) and the ee Payments ae a ge and 1950—Sept 26..............8.0 1958—Apr 7... cae aae 
1949. Figures include capital transactions as provided in the agree- Share Prices: ishted ari : : : 
ments. Deficit for the last quarter of 1948 was 13.8 million dollars, Based aa eae eens averages of Galy poten. 
equivalent to an annual rate of 55.2 million dollars. Data cover 

overseas territories and Indonesia. PRICES AND WAGES: Wholesale Prices: Prices paid to producers and 


ASSETS OF THE NETHERLANDS BANK: Domestic Loans and Investments: importers, weighted by quantities sold or imported in 1941. The 
Government: From 1940 through 1944 the amount of Netherlands rise in the wholesale price index from 1940 through 1945 is under- 
Bank’s gold used by the Government is included. Beginning 1940 stated, and the rise from 1945 to 1946 is exaggerated, since prewar 
reichsmark holdings of the Bank are also included until December quotations of unavailable commodities were kept in the index 
31, 1946, when taken over by the Government. throughout the war and post war quotations were substituted in late 


ASSETS OF OTHER BANKS: The Other Banks are all commercial banks, a early 1946. Wages: Male workers in industry and 
X prior to 1945 the five leading banks. At the end of 1945, the —_— 


domestic loans and investments and cash of the five leading banks PRODUCTION, EMPLOYMENT, AND INCOME: Agricultural Production: Data 
were as follows (in millions of guilders) : cover harvest years ending June 30 of the year indicated. Weighted 
Government Rusts by 1946/50 prices; X prior to 1948 weighted by 1924/28 prices. 


Official Entities 18 FAO Index (1934/38 =100): 
Cash: Currency holdings, money at call, and demand deposits with 1949/50 * 1950/51 121 1951/52... .126 1952/53... .180 


the Netherlands Bank, the Other Banks, and Transfer Institutions. 


CURRENCY AND Deposits: In July 1945 all 100 guilder notes—roughly National Income: At factor cost.. Expenditure on Gross Domestic 
one-third of the note circulation—were called in, and the amounts Product: At market prices (in billions of guilders): 
credited in blocked accounts. At the end of September all deposits 1988 1969 1980 1961 1962 19 
were blocked, all remaining banknotes were withdrawn, and limited Pete 4.40 11.60 12.66 13.65 18 7 A. 
amounts of new notes were issued to each individual. Blocked General etal consumption : 7 ” ’ — 
deposits were gradually released, but they were chiefly used to meet Gross fixed capital formation. ... } 70 2.48 2.77 3.17 9.97 8.94 
a capital increment tax and a capital levy. Currency: In hands of ee 
business, individuals, and foreigners. Deposit Money: Banks: Stace aaa, pa } -52 . 8.56 3.72 4.08 4.12 
ne oom, ame —— - a _ = Increase i stocks sats 3 ‘ 1.56 i: 16 3 we 
Netherlands Bank, the Other Banks, and the Agricultural Credit apOrss & © and services... . . . . . . 
System. Postal Checking System: Includes the Giro Transfer Cais NGC S Gee ene ceva —5.00 oD $0.00 681.2500. 88. 
Department of the oy of Amsterdam. Government moneeiins Total. . 6.47 ; 19.14 21.27 22.00 23.67 
ie Heenan 1843 todeades BCA “cnonterpart” fondo. Blocked National Income by Industrial Origin: At factor cost (in billions of 
Money: Blocked deposit accounts with the Other Banks and the guilders) : 1950 1951! 1952! 1953' 
two central agricultural banks. Bank Clearings: Total checks Agriculture, forestry, fishing . ‘ 19 2.14 2.52 2.36 
cleared at the Amsterdam, Rotterdam, and The Hague clearing enn trae =e ate ‘_ 4 _ * 7. 37 

“ houses. Wholesale and retail trade. ; u “14 —_ 8. 

ONBY ANv CapiTaL MARKET: Government Bond Yield: 2.5 per cent wnership of dwellings? . . . . 

irredeemable Ponds. Induatrial Bond Yield: Unweighted ‘arene Ci oa ' . = 2 = 

yields to maturity of three prime industria] bonds. Treasury Bill Adjustment for interest of banks®. 06 —. 106 —.08 —.0 

Rate: Quotations represent unweighted averages of daily market Net factor income from abroad... ‘ ‘ .29 

prices for all types of paper then 3 months from maturity. X Prior Total 4.90 15.66 16 17 

to 1943 market discount rate for prime bankers’ acceptances. aaa cad ‘ ' . . ioe pe 

Discount Rate of the Netherlands Bank: 2.5 per cent since April 7, Fe Peay an og a ae 


1953. Changes have been as follows (in per cent): business which cannot be allocated by branch of economic activity. 


New Zealand 


1953 SX — - 1954 ——-— —— 
Feb Mar Apr May June July Aug Sept Oct Nov Dec Jan Feb Mar Apr May June July 


(U.S. Dollars per Pound: End of Month) 
2.7825 2.7788 2.7812 2.7763 2.7775 2.7788 2.7751 2.7658 2.7738 2.7751 2.7726 2.7757 2.7770 2.7783 2.7826 2.7820 2.7820 


(Millions of U. S. Dollars: Last Wednesday of Month) * 


246 262 281 287 287 287 286 277 274 271 274 302 321 335 352 See” wwe 
33 33 33 33 33 33 33 33 33 33 33 33 33 33 33 33 33 
149 164 184 185 185 184 184 175 172 169 172 200 219 233 251 262 249 
2 3 3 3 3 3 2 2 2 2 2 2 3 2 2 m “sau 
62 61 61 67 67 67 67 67 67 67 67 67 66 66 66 66 66 


86 91 94 89 67 61 51 50 59 69 75 88 90 99 89 79 
332 353 375 376 354 348 337 327 333 340 349 390 411 434 441 442 
(Continued on following pages) 
' Beginning January 14. 2 Beginning August 19. 3 Beginning September 19. 4 Beginning July 10. 
5 Effective December 18 rates subject to minor daily fluctuations. 











New Zealand 


INTERNATIONAL FINANCIAL STATISTICS 





Trade and the Balance of Payments 
VALUE OF TRADE 


20 Exports....... eee fo 

21 SONNE ERGs. s = sas ssid cnne 
VOLUME OF TRADE 

22 Exports (1936/38 Penne - 

22a Wool.... 

22b ee i i 

22¢ MG dace ccnp SoS 

23 Imports (1936/38 Weights). . 


Assets of the Reserve Bank 

80 FOREIGN ASSETS........ 

$1 Domestic LOANS & INVESTMENTS 
32 Government. Saeco ties 
33 Non-Government. 7: 

Assets of Other Banks 

40 FOREIGN ASSETS .......... 

41 Domestic LoANS & INVESTMENTS 


42 Government........ eee 
43 Official Entities............ 
44 Business and Individuals. . . 
44a Export Industries 

446 I ees Wey cans dio 
44c RR et ce. 
44d \farms & processors 
Lhe Wool ; ) buyers 

L4f Other Industry & Agricult. { 
449 REE a og unkin F1kiKx s 
44h Other Business. . sahbe ek 
442 Individuals.............. 
Ct ee as ee 


Currency and Deposits 


OE 
51 Currency.... 
52 Deposit Money?. . 

58 Time Deposits: Other Banks. 


54 Gov’t Deposits: Reserve Bank 
55 Woo. RETENTION DEPOSITS. . 
56 BANK DEBITS®’.............. 


Money and Capital Market 


70 GOVERNMENT BoND YIELD 
SHARE PRICES 


71 Cs ie ots gid 5 cgig 
72 Meat Plants.......... 
78 Wool Brokers........ 


Prices and Wages 
80 WHOLESALE PRICEs?’........... 


81 Home Goods............... 

82 ane ot, 

83 Import- i ee 
UNIT VALUE OF TRADE 

84 Exports ® : 

85 Butter . 

36 Meat. ; ; 

87 Ne. San sss 


88 Cost OF LIVING......... . 4 ‘ ; 
89 WAGES (Weekly Rates)......... 


Production, Employment, and Income 
90 PRODUCTION (Factory and Farm). 


91 OS ee eae 
92 ch Sle. ka wsiece ee 
93 ea 
94 PN ions kis cg hs o 


95 EMPLOYMENT (Manufacturing)... 
96 UNEMPLOYMENT (Thousands) ®.. . 


NATIONAL INCOME......... 


1937 


mA~1 & 


AON 
Dh POS TN COW WNIDMOUY & 





1938 


ee 
es © 
PWORMRD SC aAANAHKHSOMHSO Com Oo 6 


© 
— 
© Oona 









1939 ‘) 1945 


1946 1947 1948 1949 1950 
(Millions of Pounds) 
56.4 80.4 100.1 128.4 147.3 147.3 183.0 
49.4 55.3 72.0 128.9 129.2 120.8 168.1 
(1948 =100) 
80 77 91 97 100 105 100 
66 39 87 89 100 102 94 
90 76 75 94 100 109 101 
86 82 98 101 100 100 98 
82 56 66 102 100 103 124 
(Millions of Pounds: Approximately End of Year)* 
11.7 91.2 97.7 70.4 55.7 48.2 55.7 
25.6 32.7 28.5 48.0 58.4 101.8 91.4 
22.2 32.2 28.1 43.0 54.1 90.8 2.9 
4 6 6 5.0 4.4 11.0 8.5 
(Millions of Pounds: Approximately End of Year) * 
9.9 12.1 16.1 22.8 19.8 22.9 29.8 
66.6 83.0 93.6 107.6 96.4 93.6 122.3 
18) 27.3 25.1 18.6 14.4 12.7 1.7 
1.8 . 3.8 4.0 4.0 4.0 
49.6, 55-8 68.4 85.2 78.0 77.7 106.7 
18.3 23. 25.5 20.1 19.9 19.9 29.5 
6.9 7 8.5 9.5 9.2 8.2 9.7 
4.2 FB! 9.3 2.6 2.5 2.3 2.6 
<2 7.2 7.8 8.0 a8 aoe 6.5 
Ld 2.2 10.6 
10.0 18.1 17.9 21.7 jot o's BB's 
2.1 2.5 4.3 8.4 4.8 5.2 8.0 
14.4 1.7 16.6 25.7 22.5 22.2 28.6 
4.8 6.2 7a 8.0 8.0 8.2 13.1 
17.8 67.5 68.4 59.9 75.0 89.5 70.8 
(Millions of Pounds: Approximately End of Year) * 
68.6 160.0 167.9 174.8 192.6 214.3 241.6 
17.1 41.6 44.9 46.1 48.2 52.2 64.6 
41.4 108.4 123.0 128.7 144.4 162.1 187.1 
81.9 $3.3 86.2 89.7 89.9 39.7 39.5 
28 18.7 12.2 11.1 8.9 7.7 18.7 
— — _ _ _ — 2.3 
97 117.1 188.7 175.0 188.6 196.6 243.9 
(Per Cent: Average of Months) 
4.24 x 3.18 3.01 3.00 3.03 3.00 3.07 
(1948 =100: Average of Months) 
67 9 96 101 100 96 105 
43 81 90 99 100 96 102 
50 74 84 101 100 100 127 
(1948 =100) 
58 86 86 90 100 99 108 
70 84 85 91 100 102 116 
38 63 63 74 100 99 154 
52 87 87 89 100 98 104 
47 66 72 90 100 97 136 
54 69 69 86 100 108 120 
61 76 84 101 200 94 102 
44 74 82 98 100 91 100 
75 89 90 93 100 102 107 
69 87 90 94 100 106 113 
(1948 =100) 

81 87 91 95 100 106 109 
71 85 90 97 100 106 111 
87 91 94 97 100 105 108 
84 99 100 99 100 106 106 
97 101 83 96 100 109 111 
em 97 100 102 105 
6.262 27 .39 .09 .07 .09 .04 
(Millions of Pounds: Fiscal Years Beginning April 1) 

210.1 346.2 365.9 410.2 419.4 481.0 607.4 

















1951 1952 
247.6 239.8 
206.8 X 229.6! 

89 117 
75 105 
109 135 
80 112 

138 154 

71.7 59.4 

77.4 96.3 

70.0 87.3 

7.4 9.0 

28.5 23.1 
167.7 154.9 

21.7 se 

3.9 5.4 
162.0 187.8 

32.4 oi .k 

14.9 11.6 

6.4 4.4 

8.1 9.9 

3.0 ee | 

36.9 39.0 

16.0 11.8 

44.6 42.3 

16.6 15.8 

70.9 86.3 
249.5 246.7 

58.7 60.2 
190.8 186.5 
40.1 37.3 

18.2 7.7 
$2.1 26.5 
304.7 308.5 

3.08 3.85 

110 89 

110 82 

1651 121 

126 140 

135 146 

476 175 

121 1387 

159 127 

129 188 

114 1382 

117 127 

119 129 

128 186 

110 

119 

108 re 

111 114 

119 126 

107 107 

.04 -01 
617.4 646.4 





TT 


1953 


14.1 


wo 
m COO COCO DD 
Cowwo Nnwowo 


Oo ec 


“182 


.08 





p 4 * December figures refer to last Wednesday before Christmas; in 1947 and 1952, to last Wednesday; prior to 1947, to last Monday. 
age 130 


weights. 


> Mainly with Other Banks. 
! 1936/38 weights. 


¢ Monthly totals and 12-month averages. 


© All types. 


4 Home-consumed goods. 


* 5-year moving 
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VoLUME VII, NUMBER 9, SEPTEMBER 1954 New Zealand 


-— $$ ——— 1953 — 1954 > 
Feb Mar Apr May. June July Aug’ Sept Oct Nov’ Dec Apr May June July 


(Millions of Pounds) 

26.8 22.2 27.0 25.8 28.8 18.0 123.8 14.0 16.38 15.0 25.0 19.0 26.8 25.6 25.3 29.5 

12.7 18.1 11.5 11.4 14.6 16.0 18.8 14.8 18.9 16.1 15.1 15.5 17.2 14.9 15.3 Paes 
(1948 = 100) 

— 117<——_-_ ——>> 187+ ——_- —>_ 0<——_ —)» 97<—_—___ —_» 125<—__....... vor 
141 143 143 165 133 48 23 27 119 144 107 122 186 
185 100 140 96 123 63 29 135 172 126 150 138 104 
132 123 120 127 103 80 121 111 61 48 100 167 122 


——> 127<—_- ->126<—___—_ ——»> 135<——_ 
(Millions of Pounds: Last Wednesday of Month) * 
96. 96.7 96.5 98.0 92.0 90.9 91.9 102.1 109.0 


1 

78. 77.9 83.1 83.5 89.4 94.3 94.9 91.0 73.6 
63. 65.9 75.1 76.2 82.3 87.38 84.0 80.5 62.9 
14. 12.0 8.0 7.3 wu4 7.0 10.9 10.5 10.6 


(Millions of Pounds: Last Wednesday of Month) * 
23. 9 2.2 17.7 22.0 8 26.7 31. 


143.4 145.38 151.0 152.7 149.8 157.3 156.2 155. 

1d. ae 0|O CCRC 12.2 12.3 
5. 5.5 4.9 4.9 4.9 12.0 B.S ONE 

126.1 128.1 = 136.1 133.2 133.6 132.1 1381. 


— DO 


wo 
COO ROONF © 
Coo nwovor- 


18. 


34. 
Me olen Sees 
17.5 — aod 1 fide ee 
110.9 108.8 107.7 110.4 104.9 112.6 118.% 
(Millions of Pounds: Last Wednesday of Month) * 


267.5 268.0 266.4 274.1 288.8 291.5 304. 
56. 57.6 57.7 57.7 66.2 60.4 60. 
210.7 210.5 208.8 216.3 222.6 231.1 244. 


wo 


Pm ODMH COwWOI AN RIWA 
mH AUR WOON O DOME 7A 


4. 
21. 
286. 


9.9 8.6 10.3 9.6 9.8 10. 
21.1 20.9 20.7 20.6 20.3 19. 
294.6 306.4 321.0 388.6 288.9 


(Per Cent: Average of Daily Quotations) 
3.97 3.97 3.99 4.00 3.98 3.97 
(1948 =100: End of Month) 

87 88 90 90 88 88 
92 94 95 95 94 94 
123 124 126 131 129 128 
(1948 =100) 
138 138 141 140 140 139 
154 156 164 162 163 160 
eaesa eee 252 214 203 197 
129 128 128 128 128 127 


5 
8 
7 
85.5 385.7 35.8 35.0 35.0 34.4 34. 
5 
5 
4 


143<—_—_ > 
150 150 é 150 

144<—_—— —_—}> 
120<——_ —-} 
135 <———_ ———— > 


Me ais | tees 
(1948 = 100) 
159 «188 ~—Cti« 9 (a is 8B_s—s«d10BC—“‘iSSCC OS 216210 


110 110 109 109 108 106 107 107 107 TT 
05 05 06 07 13 16 ll -10 -09 .08 07 


1 Beginning January 1952, valued f.o.b. 2 Less than twelve months. 
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Nicaragua INTERNATIONAL FINANCIAL STATISTICS 
















































VOLUM 
———— 
1937 1938 1939 1945 1946 1947 1948 1949 1950 1951 1952 1953 Fe 
Exchange Rates 
SELLING RATES (Cérdobas per U.S. Dollar: End of Year) 
1 Official se oes 2.02 5.04 5.04 5.04 5.04 5.04 5.04 5.04 7.05! 7.05 7.05 7.05 ‘4 
=e | 5 S e 
2 With Tax or Surcharge 2.18 5.54 6.64 5.29 6.29 6.29 6.29 5.29 116,08 su uae ee 10.0 
3 Oh re ce See a Gaile ; 5.10 5.80 5.60 6.30 6.50 7.20 7.05 7.52? 7.48 7.30 7.65 7.5 
BuYING RATES 5 F 5.0 
Pi Basic Official | 2.00 6.00 5.00 6.00 6.00 6.00 6.00 5.00 } 2-00, 5:08 8-00 5.00 7.0 
5 Effective 6.60: 6.60 6.60 6.60 6.6 
Gold and Foreign Assets Millions of U. S. Dollars: End of Year) 
10 NATIONAL BANK: Both Dept’s 83 1.82 2.00 6.67 6.45 5.44 3.42 3.71 3.43 9.65 15.18 16.80 9.9 
11 Gold .33 .33 1.01 4.87 4.39 3.44 2.94 2.76 2.77 2.76 2.76 2.76 12.7 
12 Foreign Exchange .50 .99 .99 1.80 2.06 2.00 .48 .96 66 6.89 12.38 14.04 17.2 
Related Data from U.S. Sources 
13 SHORT-TERM ASSETS IN THE U. S. 5.18 4.43 3.853 4.35 X 4.98 5.67 8.26 138.438 16.03 
Trade and the Balance of Payments (Millions of U. S. Dollars) 
20 GOLD PRODUCTION .98 1.72 3.76 7.40 7.40 7.64 7.89 7.80 8.27 9.06 9.16 9.34 1 
VALUE OF TRADB 
21 Exports... eceeese. 6.12 4.81 4.74 6.72 10.95 18.28 18.75 15.84 26.51 36.78 42.35 45.68 2. 
22 Imports, f.o.b............. 6.62 6.12 6.86 11.96 14.99 21.09 24.13 21.33 24.69 29.97 39.71 43.55 2.$ 
VOLUME OF EXPORTS (1948 =100) 
23 | ie ene 6 a 109 98 120 84 81 69 100 47 145 111 131 130 —>2! 
Assets of National Bank Issue Dept. (Millions of Cordobas: End of Year) 
$0 TOTAL ASSETS....... 6.5 10.8 13.8% 64.5 82.2 86.9 93.8 97.4 106.4 1658 190.9 211. 
$1 FOREIGN ASSETS 7 3.4 5.5 ZX 32.8 26.1 26.1 15.6 2 17.5 52 7 80.9 82.9 110. 
82 DoMESTIC LOANS AND INVESTMENTS 8 5.8 b.2z 3.8 Bie $5.2 34.9 44.0 41.6 36.2 30.3 ae 28 
33 Government... . a8 a 2! 1.5 15.0 14.0 14.2 25.6 27.7 23.8 17.7 12.8 16 
34 Official Entities “y os 7 18.3 17.8 14.8 10.7 8.7 8.4 3.2 7. 
35 Business and Individuals 2.3 6.2 2.9 2.9 3.6 ee 3.7 4.2 a 4 
86 CREDITS TO OTHER BANKS X 23.8 30.8 21.5 39.1 32.1 43.2 12.4 75.5 105.2 68 
Assets of Other Banks (Millions of Cordobas: End of Year) 
40 TOTAL ASSETS a 10.6 15.0 21.7% 82.2 100.4 80.7 108.7 112.7 147.8 224.4 261.4. .... 276 
41 FOREIGN ASSETS. . 1.1 3.5 4.4xX 1.0 7.6 1.8 1.7 3.0 2.4 6.0 5.5 6.2 6 
42 DomMESTIC LOANS AND INVESTMENTS 8.7 9.5 14.1 X 66.8 67.9 56.8 79.6 85.2 114.8 153.3 185.4 272.3 191 
43 Government........... ee a 4 a 8 4 4 5 — a 
4h Official Entities 4 4.8 4.2 4.0 3.5 2.8 2.6 2.5 5.0 - 
45 Business and Individuals : bee 61.7 62.7 52.4 74.8 81.3 111.6 150.2 182.9 267.3 188 
46 Casi } 1 9 182 9.0 7.5 11.0 17.9 17.8 21.8 24.7 30.8 35.6 36 
Currency and Deposits (Millions of Cordobas: End of Year) 
50 Money Suprty. . 13.2 19.5 380.1% 81.0 71.9 81.4 89.6 118.2 122.8 149.8 180.5 230.2 209 
51 Currency 6.5 10.0 12.0 X 45.3 2.6 47.7 48.1 57.2 59.7 80.1 0.7 2112.2 100 
52 Deposit Money: Other Banks 6.8 9.5 18.0% 35.7 29.8 933.7 41.5 56.0 63.1 69.7 89.8 119.0 108 
58 Official Entities 7.4 3.6 3.4 5.0 5.7 12.5 17.8 21.7 27.0 26 
54 Business and Individuals 28.3 25.7 30.3 36.5 50.3 50.6 51.9 68.1 92.0 82 
55 GOVERNMENT Deposits: Other Banks 3.0 a 1.3 8 232 10.2 12.8 15.5 30.7 18 
56 PREPAYMENTS FOR EXCHANGE ” 4.8 16.4 9.2 8.1 4.8 5.4 45.5 52.8 38.3 53 
57 Government . - - 7.6 13.1 2.2 13 
58 Other... 4.8 16.4 9.2 8.1 4.8 5.4 87.9 39.7 36.1 40 
59 BANK DesITs* 54.5 65.8 70.5 84.2 87.5 102.9 151.8 175.3 219.9 230 
59a To: Deposit Money 43.38 52.4 56.8 68.5 71.7 88.6 188.4 155.6 194.4 202 
59b Official Entities : 4.4 5.0 5.1 5.9 5.8 6.8 8.4 9.5 11.3 3 
59c Business & Individuals 38.9 47.4 51.7 62.6 65.9 81.8 125.0 146.1 183.1 19% 
59d To: Government Deposits ; 11.2 13.4 13.6 15.7 15.8 14.3 i? 19.7 25.5 2t 
Prices (1948 =100 
80 WHOLESALE PrIcEsS (Home Goods)® .... erie 29 ate 94 109 100 105 116 147 146 161 
81 RETAIL PRICES (Food)*........ 13 19 29 122 x 98 106 100 96 114 137 138 155 
* Monthly totals and 12-month averages. > Managua. ' Be 
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Feb Mar Apr May, June 


_ 
ara Noon 
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aoooo 
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nr  ] 
moO“ 
Ona 
On 


one .89 86 


5.39 6.55 6.61 
2.21 3.68 4.04 


——>>219<—_—_ 
216.3 209.9 


135.7 154.2 
7 . ry 


201.8 
156.5 
7 + 


rt 
~~ 


— 
o 


6.9 
6.1 
| 
2.5 
8.6 
6.3 


co co 


amon oOe = aHoORD 


‘ Beginning November 9. 
1949-November 1950. 


8.05 
10.05 
7.75 


5.00 
7.00 
6.60 


28.07 
2.76 
25.31 


mene fomemnens 


— ~, U. S. Dollar: 


7.05 
8.05 
10.05 
7.65 


5.00 
7.00 
6.60 


05 

§. 05 

10.05 
7.80 


5.00 
7.00 
6.60 


7.05 
8.05 
10.05 
7.70 


5.00 
7.00 
6.60 


(Millions of U.S. 
26.93 24.48 21.74 


2.76 
24.16 


-78 


3.61 
3.94 


200.1 204.2 


155.5 
= * 


148.6 
= 7 


2.76 
21.73 


2.76 
18.99 


7.05 
8.05 
10.05 


7.75 


5.00 
7.00 
6.60 


Dollars: 


19.12 
2.76 
16.36 


Jan 


_ of M: —-. 


7.05 
8.05 
10.05 


7.65 


5.00 
7.00 
6.60 


§ 08 
10.05 


7.65 


5.00 
7.00 
6.60 


End of Month) 


16.80 
2.76 
14.04 


16.03 


“(Millions of U. S. - Dollars) 


72 


1.52 
4.49 


.79 


1.03 
3.35 


(1948=100) 
29 


-76 


.88 
3.81 


“ea 


2.05 
5.66 


17.58 
2.76 
14.82 


75 


1.58 
2.84 


66 


(Millions of Cérdobas: End of Month) 


135. 6 


14.2 
3.4 


116.1 
13.7 
3.2 
67.8 


98,8 


13.4 
3.2 


8 ‘ 
12.3 
3.2 
2 


46.5 85.7 105.2 


84.3 
12.0 
2.5 
113.1 


(Millions - Cordobas: End of Month) 


6.0 7. 6. 9 6. 2 
208.4 229.7 250.2 272.3 
1 in 

5. 5. 5.0 5.0 
203.2 224.6 245.2 7.3 
6 


30.9 29.5 28.0 


(Millions of Cérdobas: End of Month) 
213.4 217.1 216.8 230.2 


26 


96.8 


99.0 100.5 


116.6 118.1 


won 
=o 
o 


rn 
ou 
DWimNDO ANS H OD 


_ 
na awe 
AOoaon hom S 


27.2 
90.9 


24.2 


53.8 
11.2 


116.3 
27.6 
88.7 
23.8 
53.2 
12.6 


42.6 40.6 
212.3 209.4 
180.3 182.6 
11.0 11.8 
169.2 170.8 
32.0 26.8 


111.2 
119.0 
27.0 
92.0 
30.7 
38.3 
2.2 
36.1 
266.5 
238.5 
12.2 
226.3 
27.9 


(1948 = 100) 


-_ 
an 
eo 


168 
161 


166 
158 


168 
157 


Mar 


as 
Ano Noo-) 
ao> A ooo 


ooo 


or oregon 


i) 
ron 
a 
AD 


1954 
Apr 


— 


ana Ioo-) 
acoso naocooo 
ooo oococ 


nS 
mo 
AS 
Av 


ADAMS DL - 


D900 SD 00 Encocom DD 


Nicaragua 


May 


7.05 
8.05 
10.05 


7.60 


5.00 
7.00 
6.60 


29.60 
2.76 
26.85 


2 Additional certificate rate ranging from 5.80—-6.80 cérdobas per U. S. dollar in effect from December 
*September 30. 


June 


Sit © RH ROS 


~ 
i 
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Exchange Rates 
1 SELLING RATE. 


FREE RATE, KRONE NoTEs ABROAD 


2 Switzerland Cenk ce ke 
Gold and Foreign Assets 


10 BANK OF NORWAY............. 
11 css ew ante sa pik wie & 
12 Foreign Exchange.......... 
18 Foreign Investments........ 


14 OTHER BANKs: Foreign mumenge 
RE iis ca a bhid & see 44> 6 
Related Data from Other Sources 

16 SHORT-TERM ASSETS IN THE U. S. 
17 Government and Banks..... 
18 Business and Individuals. . 


19 CREDIT TO OR FROM (—) EPU.... 


Trade and the Balance of Payments 
20 VALUE OF TRADE: Exports...... 


21 Imports, c.1.f. . 
VOLUME OF TRADE 

22 Exports (1949 Weights)..... 

23 Imports (1949 Weights)..... 


24 NET SURPLUS WITH EPU AREA. . 


Assets of The Bank of Norway 

80 FOREIGN ASSETS ............... 
81 Domestic LOANS & INVESTMENTS. 
82 Government.... 
83 Non-Government... 
Assets of Other Banks 

40 FOREIGN ASSETS......... 

41 Domestic LOANS AND INVESTMENTS 


ST et rere 
Currency and Deposits 


50 Monsy SuPPLY................ 
§1 De Pa eee 5 Ls as 
52 Deposit Money............ 
53 (ther Banks........... 
54 Postal Checking System 


55 BLOCKED Money: Bk. of Norway 
56 Time Deposits: Other Banks... . 
57 Gov't Deposits: Bk. of Norway. . 


58 BANK CLEARINGS (Oslo) ®*.. 
Government Finance 
60 DEFICIT (—) OR SURPLUS........ 


61 re aan dic 4 Sines 
62 Ee errr 
FINANCING OF DEFICIT 

63 Net Borrowing: Kroner. 

64 Foreign Currency... 
65 Counterpart Funds Utilized. . 
66 Use of Cash Balances....... 
67 Other Operations........... 
68 KRONER DEBT®................ 
68a Held by: Bank of Norway... 


68b Other Banks... 


68c Foreign Official... . 
68d Other Holders..... 
68e oS a 
68f Intragovernmental Accounts ° 


69 FOREIGN CURRENCY DEBT?...... 


69a Held by: Bank of Norway. . 
69b Foreign Official. ... 
69c Other Banks...... 


Money and Capital Market 
70 GOVERNMENT BOND YIELD....... 
SHARE PRICES 


71 0” ee eee 
72 ac ele essio 
73 Pulp and Paper? ........... 
74 ie a en ei 


Electro-Chemical and Tech. ?. 


Page 134 


INTERNATIONAL FINANCIAL STATISTICS 





1937 


4.00 


823 
1,293 


131 
109 


1,386 
959 


i 870 
56 
$11 


42 
461 
419 


31 
—19 


—54 
801 
1 
239 
467 
707 
94 


692 


1938 1939 1945 1946 1947 1948 1949 1950 1951 1952 


(Kroner per U.S. Dollar: End of Year) 
4.30 4.40! 4.972 4.97 4.97 4.97 7.16° 7.16 7.16 7.15 
(Kroner per wenn of One U.S. Dollar at Official Cross Rates: End S, od 
; 9.18 8.81 9.81 9.89 9.86 7.79 
(Millions of U.S. Dollars: End of Year) 

184.2 102.9 99.0 242.6 173.7 140.6 101.4 122.4 150.9 150.8 
83.8 81.4 79.7 90.5 75.8 52.7 61.4 60.1 50.0 50.0 
44.6 19.6 19.8 129.7 76.1 65.7 84.6 56.9 99.9 98.3 

6.0 2.9 _ 22.2 22.8 22.2 16.4 16.4 oe 2.5 

29.8 24.9 22.8 52.3 48.3 47.0 35.8 37.9 55.8 56.8 

164.0 127.8 121.8 294.8 222.0 187.6 137.3 160.3 206.7 207.6 

66.3 216.1 123.6 66.2 17.7 69.4 43.6 99.7 110.3 
ee Ge Silica ee pa Poses 24.1 75.6 87.6 
19.5 24.1 22.8 
- - -— —- = — --1.8 -—8.5 
(Millions of Kroner) 
787 808 $826 1,202 1,820 2,061 2,187 2,789 4,427 4,039 
1,198 1,866 1,206 2,197 98,820 8,721 4,224 4,849 6,270 6,289 
(1948 =100) 
123 133 23 75 100 100 104 187 xX 152 141 
100 112 46 79 119 100 117 121 xX 133 128 
eee of U. S. Dollars) 

... —108.2 —108.0 -19.0 -6.8 

(Millions of Kroner: End of Year) 
428 806 452 1,160 821 669 610 760 962 962 
228 410 8,030 8,101 8,089 8,050 7,247 6,292 6,296 5,649 
111 102 8,009 8,020 7,995 7,978 7,162 6,249 6,248 5,591 
117 308 21 81 94 72 85 43 48 58 

(Millions of Kroner: End of Year) 
127 110 114 259 240 233 255 270 398 405 

3,416 3,523 7,549 7,304 7,504 8,236 7,949 8,463 9,108 9,816 
268 268 5,299 4,084 3,274 3,090 1,981 1,572 1,485 1,514 
507 428 372 421 438 535 713 839 769 841 

2,642 2,828 1,877 2,798 3,791 4,611 5,256 6,058 6,905 7,460 

98 84 823 887 1,486 977 1,500 975 1,817 1,021 
(Millions of Kroner: End of Year) 

1,491 1,561 5,952 5,890 6,676 6,987 7,054 7,044 7,963 8,483 
455 548 1,465 1,874 2,046 2,183 2,258 2,811 2,530 2,787 

1,036 1,018 4,487 4,016 4,631 4,804 4,801 4,783 5,488 5,695 

1,086 1,013 4,450 3,955 4,551 4,688 4,665 4,570 5,248 5,420 

a — 37 61 80 116 1387 163 190 275 
-- — 1,100 941 847 760 580 515 -- — 
1,947 1,898 38,206 3,304 3,882 3,579 3,821 38,953 4,148 4,396 
70 57 5,680 5,266 3,954 4,294 2,879 2,562 2,860 2,485 
828 854 487 777 953 1,012 1,056 1,083 1,263 1,403 
(Millions of Kroner: Year Ending June 80) 
44 47 —1,629 —23 —718 368 489 —54 1,176 
532 693 1,889 1,879 2,228 2,819 2,980 2,690 3,147 
488 646 2,918 1,902 2,946 2,451 2,441 2,744 1,971 
—26 93 $3,144 331 —517 — 616 —899 —1,438 —808 
—39 —57 27 170 109 106 295 —23 78 
— — -— — — —— 399 994 854 
19 —93 -—1,647 -—470 1,136 23 108 618  —551 
— _- ~ --- — 29 -—3892 -100 -—T747 eens 
775 868 14,129 14,460 14,148 138,632 12,989 11,072 10,292 10,204 
a pokes 5 at ie 7,955 7,926 7,716 7,116 6,204 6,204 
i 3,279 3,091 1,909 1,586 1,368 ree 
Pak 309 329 283 411 359 327 
ee 2,170 1,779 2,408 1,218 1,452 ea 
ee 13,713 18,125 12,316 10,276 9,883 
eos er ore evan 435 507 673 796 909 ioe 
653 596 423 506 702 802 1,096 1,074 1,151 1,198 
oa eons seer eee 65 50 44 43 43 43 
272 395 714 716 756 786 
etc tad Ma 72 65 67 Spats 
(Per Cent: Average of Months) 
4.3% 4.68 X 8.42 2.96 X 2.50 2.49 2.60 2.58 2.74 2.74 
(1948 =100: Average of Months) 
64 66 98 94 91 100 97 105 116 109 
66 68 110 102 90 100 91 94 111 115 
53 49 83 Xx 87 89 100 97 107 125 119 
46 44 85 73 76 100 88 103 128 128 
74 61 101 Xx 99 91 100 101 110 121 115 


* Monthly totals and 12-month averages. 
comparable end of 1946 figures: Paper and Pulp, 84; Electro-Chem. and Tech., 89. 














b End of fiscal year. 








© Includes discrepancies. 

















ee 


1953 


7.15 
7.94 


_ 
co 
o 

coo co-70r “Ae NI OoOom 


7,982 
1,022 


8,796 
2,998 
5,798 
5,460 

338 


4,703 
1.875 
1,337 


2.72 


102 
105 
120 
119 
105 


4 Through 1945 end of year; 
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eS —  —— --— 1953 - — — ——— 1954 
Feb Mar Apr May June July Aug’ Sept Oct Nov Dec Jan Feb Mar Apr May June July 


(Kroner ~ U.S. Dollar: End of Month) 


7% T46 %T35 T4566 Te UTS. .F6 . T.S 7.26, 7.25 7.38 T.48 746 7.38 
(Kroner per Equivalent of One U.S. Dollar at Official Cross oo _— of __ 
7.58 7.58 7.62 7.65 8.08 8.09 8.17 8.04 17.94 2 7.66 (7.85 7.17 


(Millions of U. S. Dollars: End of nei 


147.0 145.0 144.4 150.1 150.9 156.6 155.4 151.8 142.6 140.4 138.6 146.0 148.0 159.5 
55.2 55.2 55.38 55.4 55.3 55.3 55.4 55 51.8 48.3 46. 46.5 46.5 46.6 
88.9 86.9 86.2 91.1 92.0 97.7 96.4 92. 86.6 : 81. 86.1 87.7 96.2 
2.9 2.9 2.9 3.6 3. 13.4 13.8 16.7 
1 
1 


62.5 63.9 57.2 57.1 56. 55.2 63. 63.0 
209.5 208.9 201.6 207.2 207. 201.2 211.1 222.5 


116.6 119.2 109.1 108.4 110 
90.5 92.7 82.7 82.7 88. 
26.0 26.5 26.4 25.6 27 


—380.8 —34.9 —42.0 —49.7 —54. 


oo 


59.4 659.1 59. 57.0 


“Ie DSCs 


3 
3 
3.6 3.6 4.2 4.2 
9 
7 


nq 


216.0 214.5 211. 


6 

8 

7 199.6 
38 113.7 115.7 117.6 118.5 
2 3 
2 

2 


122.0 130.1 130.6 
91.9 99.6 102.3 
30.0 30.4 28.2 


—84.2 —86.5 —89.2 


84.5 86.4 89. 90.7 
29.2 29.3 28.3 27.8 


—60.1 —61.7 —65.8 —70.8 —-—79.8 83. 


(Millions of Kroner) 
283 269 298 287 805 302 344 307 321 303 311 360 348 317 
494 506 600 434 456 523 541 560 680 540 499 686 538 582 
(1948 =100) 
131 126 139 131 145 149 170 151 151 146 151 169 160 152 
135 124 158 118 119 138 144 151 169 145 129 179 147 160 
(Millions of U. S. Dollars) 
—5.1 -—10.1 —10.9 -6.5 -8.4 -—-2.38 -6.2 -—8.3 -—15.1 —6.0 -1.2 -3.9 -—4.8 a eg 


(Millions of Kroner: End of Month) 


957 935 921 916 956 963 1,003 995 969 904 888 871 928 942 1,023 1,082 

5,643 5,650 5,652 5,654 5,650 5,648 5,642 5,650 5,653 5,655 5,747 5,648 5,645 5,644 5,643 5,647 5,639 
5,591 5,591 5,590 5,590 5,589 5,592 5,589 5,589 5,584 5,584 5,674 5,581 5,578 5,578 5,576 5,576 5,576 
53 60 62 65 61 56 53 60 69 71 74 67 67 66 67 70 62 


(Millions of Kroner: End of Month) 
426 430 446 456 408 407 406 424 422 428 407 427 426 394 450 450 469 


10,066 10,207 10.266 10,276 10,248 10,243 10,268 10,355 10,383 10,352 10,151 10,218 10,478 10,627 10,706 10,847 10,896 
1,602 1,581 1,574 1,540 1,534 1,527 1,557 1,560 1,556 1,514 1,361 1,412 1,533 1,552 1,518 1,551 1,593 

840 829 820 810 790 798 798 809 803 794 809 826 851 856 848 847 860 
7,624 7,797 7,873 7,926 7,923 7,926 7,913 7,986 8,024 8,045 7,982 7,979 8,094 8,219 8,340 8,449 8,444 


890 782 851 796 896 1,018 988 927 875 893 1,022 1,070 892 850 842 791 791 


(Millions of Kroner: End of Month) 
8,710 8,785 8,829 8,792 8,913 8,924 9,009 9,052 9,088 9,041 8,796 9,037 9,043 9,086 9,253 9,297 9,466 
2,631 2,690 2,665 2,664 2,755 2,824 2,825 2,802 2,847 2,883 2,998 2,847 2,848 2,853 2,869 2,843 2,957 
6,079 6,046 6,164 6,128 6,158 6,100 6,184 6,251 6,241 6,208 5,798 6,190 6,195 6,233 6,384 6,454 6,509 
5,781 5,761 5,872 5,881 5,866 5,792 5,894 5,987 5,924 5,876 5,460 5,871 5,866 5,901 6,056 6,109 6,157. .... 
298 285 293 298 292 308 290 314 317 331 338 319 329 332 328 345 352 344 


G0 Go~aEN 
en « <2 00 ~3 


4,508 4,514 4,549 4,567 4,588 4,644 4,659 4,658 4,678 4,677 4,703 4,799 4,837 4,875 4,891 4,895 4,912 
2°610 25681 2.594 2°609 2'345 2°155 2°121 2'248 2'184 2'129 1'875 1 °800 1.976 2/048 1.992 2'201 2°086 1,895 
1,246 1,451 1,263 1,302 1,373 1,385 1,066 1,315 1,401 1,358 1,625 1,305 1,435 1,452 1,261 1,488 


(Per Cent: Mid-month Quotations) 
3.72 &:72 2.7% 2.78 2:73 33.72 3.72. 2:7. 3. 2.70 
(1948 =100: Mid-month Quotations) 
100 98 97 100 100 102 102 103 104 106 2 
106 102 101 104 104 104 105 105 105 105 107 108 109 106 105 106 
116 115 113 120 120 121 123 124 127 131 131 133 113 132 138 145 
114 117 116 118 116 119 124 121 121 121 126 132 127 126 127 133 
100 99 99 102 105 105 105 105 106 113 111 
(Continued on following pages) 
aetna lance aa ala ar 


' Beginning August 29. 2 Beginning May 16. 8 Beginning September 20. 
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Norway 


NORWAY 


EXCHANGE RATES: Since December 14, 1953 transactions in pounds 


TRADE AND THE BALANCE OF PAYMENTS: Value of Trade: 


Page 136 


1937 1938 1939 ‘! 1945 1946 1947 1948 1949 1950 1951 


Prices and Wages 


WHOLESALE PRICES*........... 56 55 56 
UNIT VALUE OF TRADE 
Exports (Current Weights). . 32 32 31 
See ee ro kaos eats 31 31 
Wood Pulp............ 25 80 24 
DIOWMIEIS ns 52 so oe sass 18 20 18 
Imports (Current Weights) . . 82 32 83 
Pamour RaAvGs................ ee GRE fates 
Cost OF LaviaG............... 61 63 64 
Waces (Hourly Earnings, Men). . sais 553 56! 
Production, Employment, and Income 
INDUSTRIAL PRODUCTION........ seialy 74 78 
Home Industries........... mera’ 62 66 
Export Industries........... 106 110 
AGRICULTURAL PRODUCTION..... 95 98 93 
FISHERIES PRODUCTION......... 67 78 77 
EMPLOYMENT (Manufacturing)... 
UNEMPLOYMENT (All Types)..... 
NATIONAL INCOME............. 4,434 4,623 4,975 


thannese 2.92 million 
a 3.34 million 


Population =: °F 
sterling, Belgian, French, and Swiss frances, Netherlands guilders, 
Deutsche marks, Danish kroner, and Swedish kronor are con- 
ducted by authorized banks at any rate at or between the limits of 
approximately 34 of 1 per cent either side of the par value. Trans- 
actions in other currencies, including the U. S. dollar, for which 
quotations are presented in Jnternational Financial Statistics, con- 
tinue to be conducted at fixed cfficial buying and selling rates. 


GOLD AND FOREIGN ASSETS: The Norwegian Government also holds 


foreign exchange. Short-term Assets in the U. S.: Deposits and 
short-term dollar obligations held for Norwegian account, as re- 
ported by all U.S. banks. Credit to or from (—) EPU: Cumulative 
total of credit extended to or received from EPU. Cf. table “Euro- 
pean Payments Union” for explanatory notes. 


Beginning 
January 1951 data include trade of Spitzbergen. Export data do 
not include whale oil or fish delivered to foreign markets directly 
from the fishing grounds. Whale oil deliveries direct to foreign 
ports were as follows (in millions of kroner): 


SOEs xi 5:86 62 SD nb eas 10 Rsk 06s 104 Slssssxss fo 
A 39 EE Ss swes 34 = 33 SER 6 vn aba 128 
| ea 33 SES texan 79 EE 120 1953....... 126 


Volume of Trade: X Prior to 1951 weighted by 1938 weights. Net 
Surplus with EPU Area: Net sum of bilateral surpluses and deficits 
as reported under the European Payments Union (EPU) and the 
Intra-European Payments Schemes of 1948 and 1949. Figures in- 
clude capital transactions as provided in the agreements. Deficit 
for last quarter of 1948 was 62.1 million dollars, equivalent to an 
annual rate of 248.2 million dollars. Balance of Payments: See 
following page. 4 


ASSETS OF THE BANK OF Norway: Domestic Loans and Investments: 


Government: Refers to the occupation account. The Government 
does not regard this account as its liability other than in the sense 
that it is obligated to insure that the Bank of Norway shall always 
be able to meet its obligations. 


ASSETS OF OTHER BANKS: The Other Banks are all joint stock and sav- 


ings banks. Cash: Currency holdings, deposits with the Bank of 
Norway, and with the Postal Checking System. 


CURRENCY AND DEposits: On September 29, 1945, all bank notes except 


one- and two- kroner denominations were withdrawn. Each person 
could convert 100 kroner into new money, plus 60 per cent of his 
holdings in excess of 100 kroner up to a maximum of 5,000 kroner; 
the remainder was credited to blocked accounts. Bank deposits 
a savings deposits) were also blocked in part. Some of the 
blocked deposits were cancelled. Simultaneously there was a re- 
duction of the Bank of Norway’s Occupation Account with the 
government. The rest was gradually released until in September 
1951 all restrictions on their use were lifted. Deposit Money: 
Includes savings deposits of the joint Stock Banks. Government 





* Home-consumed goods. 


86 
55 


ST 


8,612 


INTERNATIONAL FINANCIAL STATISTICS 





1952 1953 
(1948 =100) 
93 97 100 102 115 143 152 152 
79 89 100 97 99 138 137 120 
97 100 100 102 123 122 138 140 
56 86 100 84 87 182 162 106 
68 96 100 80 68 172 145 95 
75 88 100 97 106 128 132 125 
mt 123 100 90 94 195 125 97 
100 101 100 100 xX 105 122 133 136 
85 94 100 105 110 126 142 145 
(1949 =100) 
70 81 91 100 113 121 122 127 
71 82 90 100 110 117 120 125 
65 80 92 100 119 133 129 133 
(1948 =100) 
90 78 100 93 ies ee 
63 80 100 80 96 126 129 oe 
sivate 1002 103 106 108 106 107 
(Thousands) 
12.2 8.5 9.0 739 9.0 it.3 11.6 14.4 
(Millions of Kroner) 
10,237 11,296 11,846 12,879 15,873 16,961 16,861 


Deposits: Free demand deposits of the Treasury and other govern- 
mental agencies with the Bank of Norway; includes ECA ‘“‘counter- 
part” funds. Blocked Money: Blocked deposits with the Bank of 
Norway through February 1951 and with the Other Banks thereafter. 
The latter are estimated. Bank Clearings: Total clearings of the 
Oslo Clearing House. 


GOVERNMENT FINANCE: Cash transactions of budget accounts and net 


receipts or expenditures of various funds, excluding, however, the 
social security agencies. Expenditure: Includes total German 
drawings on Occupation Accounts at the Bank of Norway, net of 
the surplus on Norwegian-German clearings amounting to 287 
million kroner up to April 1945. Figure for fiscal 1946/1947 in- 
cludes 93 million kroner cash subscription to IMF and IBRD. 
Other Operations: Changes in the current account position with 
certain unconsolidated government funds, and also government 
arene (—) into counterpart funds as follows (in millions of 
roner): 1948/1949, —392; 1949/1950, —150; 1950/1951, —963. 
Use of Cash Balances: Includes changes in Government holdings 
of Government bonds. Kroner Debt and Foreign Currency Debt: 
Except as enumerated below, discrepancies between changes in 
debt balances and corresponding net borrowing are due to book- 
keeping time lags which cancel over time; 


Write-off of Foreign Currency Debt of 59 million kroner in 1946. 


Reduction of Bank of Norway’s Occupation Account claim on 
the Goverment of 345 million kroner in 1950 and 2 million in 1951 
in final liquidation of the Bank’s blocked deposits. 


Non-interest-bearing notes held by the IMF and IBRD, in the 
following amounts (in millions of kroner): 1947, 205; 1950, 326; 
1951, 356. 


Ownership Distribution of Government Debt: Bank of Norway hold- 
ings of Kroner Debt are almost entirely Occupation Accounts; its 
holdings of Foreign Currency Debt are as of December 31. Other 
Banks’ holdings of debt in kroner and foreign currency are as of 
December 31. 


MONEY AND CAPITAL MARKET: Government Bond Yield: Current yield 


of various 2.5 per cent overnment and municipal bonds. {X Prior to 
July 1946, current yield of 3.5 per cent bonds from 1944 to July 
1946, of 3.6 per cent bonds from July 1940 to 1944, and of 4.5 per 
cent bonds for the period 1937 to July 1940. Discount Rate of the 


Bank of Norway: 2.5 per cent since January 9, 1946. Changes 
have been as follows (in per cent): 

Date Established Rate Date Established Rate 
1986—Dec 7. 4.0 | re 8.0 
1988—Jan 5. ‘ , eae BOE0— Fan O.. .ccsccecavcccce Bee 
1939—Sept 22 . 4.6 


Share Prices: Industrial, Whaling and Shipping: Weighted geo- 
metric averages of price relatives. Pulp and Paper, and Electro- 


VOLUME 
———— 


—_——— 


Feb 


27.9 


Chen 
index 
The | 
of St 


PRICES A 
Woo 
Frelg 


freig 
a rol 
1950 
Com 
1949 
there 


PRODUCT 
mer 
1,29' 
mair 
Inde 
1949, 
Nati 
Proc 


Priva 
Gove 
Gross 
Incre 
Expo 
Less: 


Im 


ISTICS Byo,ume VII, NUMBER 9, SEPTEMBER 1954 


—_——$$—$ $$$ $$$ —___ 1953 _—___________ 


Feb Mar Apr May June July Aug’ Sept Oct Nov Dec 


(1948 =100) 
162 152 162 152 152 152 152 153 152 152 


117-124 121 122 119 117 116 116 120 
—>138<—— ——> 145<——- _ ——> 144<—_ 
108 105 103 104 102 109 © 107 
102 «©: 96 93 94 99 9 96 
128 184 125 123 122 120 130 
98 101 92 91 94 94 93 
134 185 136 136 137 137 137 138 139 
141 <——— 144<——- _ ——> 148<——_ 1464—— 
(1949 =100) 
144-188 125 136 186 140 125 157 144 
130 134 125 136 135 140 122 135 136 
183 149 123 136 1388 139 133 221 166 
(1948= 100) 


107 106 108 108 107 107 108 «107 ~=—«:104 
(Thousands) 
27.9 23.9 ; 3 9.9 13.7 21.1 25.2 21.9 20.9 17.0 


Chemical and Electro-Technical: Weighted aggregative chain-link 
indexes with original base 1938=100. Based on quotations in Oslo. 
The latter 2 indexes are compiled by the Norwegian Banker’s Bureau 
of Statistics and Information. 


BALANCE OF PAYMENTS OF Norway (In Millions of Norwegian Kroner): 


1951 
MERCHANT MARINE TRANSACTIONS 

Net current earnings 75 1,725 
Exports of old ships 448 
Commercial imports of ships —901 
Extraordinary repairs 

Net capital movements 


PRICES AND WAGES: Export Prices: In kroner per metric ton in 1948: 
Wood Pulp (dry bleached), 1,007. Newsprint (in rolls), 881. 
Freight Rates: Mainly sterling rates. Ships of all nationalities, 
- pane world trade routes. Through 1949 index covers 
reig 


t rates for coal, grains, timber, ores, and sugar, weighted by 
a rough estimate of their importance in world trade. Beginnin 
1950 timber is excluded and scrap iron and phosphates are included. 
Compiled by Norwegian Shipping News. Cost of Living: Through 
1949 weighted according to a worker’s family budget as of 1927 /28; 
thereafter as of 1947 /48. 


PRODUCTION, EMPLOYMENT, AND INCOME: Fishery Production: Com- 


mercial ocean fishing, excluding whaling. Production in 1948: 
1,297 thousand metric tons. Agricultural Production: Index based 
mainly on cereal and potatoes in terms of nutritive value. FAO 
Index (1934/38 =100): 

1949/50... .108 1950/51... .117 1951/52... .109 1952/53... .111 


Total.... 


OTHER GOODS AND SERVICES 
Exports, f.o.b. 

Imports, f.o.b. 

Investment income. . 

Other services 


Total. 


OTHER PRIVATE FINANCING 
Remittances 
Capital movements 


Total 
Net ERRORS AND OMISSIONS 


CUMULATIVE TOTAL 


National Income: At factor cost. Expenditure on Gross Domestic 


Product: At market prices (in billions of Norweigian Kroner): Orrictat FINANCING 
onations: 
ECA/MSA grants......... 
OEEC drawing rights (net) . 
ECA 5% counterpart funds. 
Use of EPU initial position. . 
Reparations: UNRRA, other 


1938 1949 1950 1951 1952 1953 
Private consumption 4 9.17 10.28 11.58 12.81 138.11 
Government consumption... . -42 1.43 1.63 1.86 2.27 2.57 
Gross fixed capital formation.. 1.42 5.19 5.56 6.25 7.26 8.01 
Increase in stocks .05 .40 .08 -75 -25 _— 
Papert of goods and services. 1.63 4.63 6.96 9.05 8.81 7.98 Total 


Imports of goodsandservices 1.49 —5.81 6.76 8.79 8.85 9.02 Long-term capital: 
see Amortization... . 
15.02 16.65 20.71 22.55 22.65 Net purchase (—) or sale of 
domestic securities 
ECA loan “a 
Other U.S. loans... 
Other transactions. 


Total. 


Short-term capital and monetary gold: 
Use of IMF resources. . — 
EPU balance (credit —)..... 

Other liabilities 

Claims on ECA (increase —). 

Other assets (increase —) 121 
Monetary gold (increase —) 1 


National Income by Industrial Origin: At factor cost (in billions of 
Norwegian kroner): 
1938 1950 1951 1952 1953 


Agriculture, forestry, fishing. . .69 F 1.95 

Industry and construction... . 1.47 ° 5. 

Transport, communications, 
utilities .73 1 

Wholesale and retail trade... . -68 1 

Ownership of dwellings....... soos 

Public admin. and defense... . -09 

Banking, etc., and services. ... 1.02! 


Net factor income from abroad —.06 Total. 258 


! Includes ownership of dwellings. 


' July /September. 2 March/December. 3 Preliminary. 
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1949 1950 1951 1952 1953 Feb 
Exchange Rates (Rupees per U. S. Dollar: End of Year) 
1 Seine RATE.......... ree Re eee Borin ae .... 8.318! 3.320% 38.320 3.309% 3.318 3.329 3.308 
Gold and Foreign Assets (Millions of U. S. Dollars: Last Friday of Year) 
10 STATE BANK......... ee ree eed Satna Pee eee oe ase 801 512 507 639 ea ' 
11 NS a at le re bation Fae eee ene te 14 27 27 27 38 38 38 
12 Foreign Exchange bad re ate oe ate eats 787 484 479 612 + there 
Related Data from U.S. Sources 
13 SHORT-TERM ASSETS IN THE U. S.® i, . ’ os 14 13 13 14 10 
Trade and the Balance of Payments (Millions of Rupees) 
20 VALUE OF TRADE: Exports ; 1,923 1,570 1,617 2,526 1,762 1,453 177 
21 Imports : : ; ; 1,009 1 , 582 1,296 1,754 2,022 1,154 114 
(1950=100) 
22 VOLUME OF Exports: Cotton an 76 78 100 98 114 131 225 
23 Jute 89 77 100 115 90 105 136 
Assets of the State Bank (Millions of Rupees: Last Friday of Year) 
80 ‘TOTAL ASSETS ; 2,900 2,643 2,816 3,280 2,630 2,671 2,682 
$1 FOREIGN ASSETS............... 2,622 1,893 1,631 2 (067) 
DoMEsTIC LOANS & INVESTMENTS 2,446 2,506 2,493 
82 Government.... 254 648 1,007 991 f 
83 CREDITS TO OTHER BANKS - 136 73 40 80 
Assets of Other Banks (Millions of Rupees: Last Friday of Year) 
40 Domestic LOANS ee a a ee ee can ean 410 445 770 919 792 781 779 
NN es oh ak arn ee ae or re reg 2 ee ar 174 250 143 210 151 137 128 
Currency and Deposits (Millions of Rupees: Last Friday of Year) 
50 MONEY SUPPLY.. mae hate 2,708 2,791 2,972 3,764 93,282 3,525 3,291 
§1 OS ee a ents ae ene ey 1,708 1,740 1,992 2,467 2,151 2,329 2,224 
52 Deposit Money : 1,000 1,051 980 1,297 1,081 1,196 1,067 
53 State Bank ; - 100 165 73 106 58 44 57 
54 Other Banks. . : Pad 892 886 907 1,190 1,025 1,151 1,010 
55 Time Deposits: Other Banks 165 205 228 282 268 338 266 
56 Gov't DEposITs: State Bank oe 923 481 641 582 377 216 371 
57 BANK CLEARINGS ” ha ia oy A 306 390 460 551 534 536 521 
Government Finance (Millions of Rupees: Year Beginning April 1) 
60 DEFICIT (—) OR SURPLUS ae a —113 —431 —390 102 —414 —T7A4l —493 
61 Revenue. . ee _ ae 380 1,027 1,267 1,758 1,979 , 702 1,883 
62 Expenditure ee ea core 428 1,349 1,520 1,547 2,290 2,347 1,948 
63 Lending.......... ; ae ae ae. 65 109 138 108 102 96 434 
FINANCING OF DEFICIT 
64 Net Borrowing...... ae ha 6 ae ean 269 604 654 324 408 414 266 
65 Monetary Operations. . ihe Paiee sets ples — — — 543 —148 3 3 5 
66 Other Operations.... . Pg 2 ats a eee a — 280 54 —74 —76 —219 24 96 
67 Use of Cash Balances... . ie eae aaa or 124 —227 353 — 202 222 300 126 
Money and Capital Market (Per Cent: Average of Months) 
70 GOVERNMENT BOND YIELD..... ae ee Dials ee ae ee eae 2.98 2.98 2.99 2.98 3.00 
71 Catt Money RaAtTp............ aus are ee Bsc oe — ide 50 1.02 1.02 2.10 1.01 2.45 
Prices (1950 =100) 
80 WHOLESALE PRrRIicEs: Cotton... . See ae ee ers ais 70 103 87 100 171 120 85 81 
81 NO cist NS eae ae 204 eae se 995 136° 124 100 159 100 83 70 
82 Cost oF LivinG (Karachi)...... cists hieae es eee ea he er 105? 1038 100 104 106 118 116 
Production and Employment 
AGRICULTURAL PRODUCTION (1950 =100) 
90 SRE ae eee ae re 52 caked ee 74 67 84 100 95 121 97 
91 RAS = Se are eeye sarees Aa we ois Ss 114 91 75 100 105 114 42 
(Thousands) | 
92 APPLICANTS FOR EMPLOYMENT. . eat eters et Selec ere 95.7° 78.0 71.0 96 104 107 93 10: 
* End of year. > Monthly totals and 12-month averages. 1948 average of July through December. ¢ Includes employed § ' Begi 
9 
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Feb Mar Apr May June July 







38 «= 88—(i CBC BCt*«B 





177 155 92 113 108 127 
114 100 79 67 58 102 





225 191 120 152 119 124 
136 128 63 75 104 134 












29 22 24 17 





779 752 719 662 756 656 
128 140 221 284 182 212 






,291 3,346 3,382 3,388 3,389 3,386 
224 2,258 2,269 2,240 2,238 2,169 
067 1,088 1,114 1,148 1,150 1,218 


57 63 Xx 31 36 32 42 
1,010 1,025 1,083 1,112 1,118 1,176 


266 277 286 300 304 294 
371 332 238 214 371 390 
566 508 


















1.70 -35 25 25 


















than 12 months. 








2,734 


2,600 2,584 





81 88 84 86 90 92 
70 71 70 82 87 82 


102 103 101 96 91 91 


‘Beginning April 1. * Beginning September. 
‘August 31. * August 15. * May/December average. 7 April 1948/March 1949. * April 1949/March 1950. 


1953 — —$ $$$ —__—_________ — 


Aug’ Sept Oct Nov Dec Jan 
(Rupees per U. S. Dollar: End of Month) 





38 «38638—~<C«<ti‘(<‘i«é‘ S~t~*é«W 38 


igh seca 10 
(Millions of Rupees) 
114 88 93 100 121 118 
84 115 105 92 132 113 
. (1950=100) 
128 67 92 96 111 81 
95 94 75 100 119 124 


(Millions of Rupees: Last Friday of Month) 
2,711 2,680 2,710 2,671 2,743 








2,506 





2,574 





2,561 2,581 

















13 1 1 21 40 50 
(Millions of Rupees: Last Friday of Month) 
653 640 681 712 781 826 
250 190 183 172 137 137 


(Millions of Rupees: Last Friday of Month) 
3,415 3,379 3,393 3,490 3,525 3,688 
2,174 2,172 2,201 2,266 2,329 2,451 
1,241 1,207 1,192 1,124 1,196 1,237 


35 36 39 54 44 31 
1,206 1,172 1,152 1,170 1,151 1,206 
306 313 315 331 338 336 
380 417 359 307 216 222 


435 527 545 559 642 645 








(Per Cent: Average of Friday Quotations) 
8.11 38.14 38.14 98.14 8.14 3.14 
25 25 25 -78 1.00 1.93 


(1950 = 100) 
86 82 81 86 89 94 
97 91 85 99 99 100 


119 119 118 117 117 





(Thousands) 
87 88 87 83 








81 79 


Feb 


38 


817 
141 


3,715 
2,486 
1,229 


1,199 
338 
196 


97 
98 


76 





Mar 


"ae 


129 
72 


137 
95 


2,899 


79 


826 
146 


3,793 
2,496 


1,298 


34 
1,264 


373 
325 


3. 
1.94 


102 
94 


77 





38 


121 
58 


134 
84 


2,739 








47 


849 
152 


3,728 
2,474 
1,255 


66 


1,189 


407 
146 


102 
99 


81 


2,562 


1954——_— 
Apr May 


38 
97 


79 


60 
119 


2,719 









40 


832 
165 


3,700 
2,451 
1,249 
66 
1,185 
418 
130 


3.13 
81 


84 





Pakistan 


June 


38 


2,742 


31 


172 


3.13 
.28 


3 Par value. Beginning December 17, rate subject to minor daily variations. 
* Less 


87 


July 


3.308 3.310 3.308 38.312 3.312 3.310 3.315 3.325 3.315 3.315 3.320 3.315 3.312 3.310 3.308 3.308 3.308 3.308 
(Millions of U. S. Dollars: Last Friday of Month) 


2,760 


39 


305 


3.13 
.30 


1 


10 







20 
21 


22 
23 


30 








80 
81 





92 
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VOLUM 
1937 1938 1939 1945 1946 1947 1948 1949 1950 1951 1952 1953 Fe 
Gold and Foreign Assets 
Data from U. S. Sources (Millions of U. S. Dollars: End of Year) 
10 SHORT-TERM ASSETS IN THE U. S. aban iors 34.0 88.7 sf 70.8 71.8 74.8 69.2 67.7 80.8 89.9 90. 
11 Government and Banks..... roe peace pack Meinis a “ iia ne 16.1 26.4 29.4 28.1 29. 
12 Business and Individuals... . bis eas ae fated ae re ee eee 43.1 41.3 51.5 61.8 60. 
Trade and the Balance of Payments 
VALUE OF TRADBD (Millions of Balboas) 
20 Exports. .. a Se re 8.36 7.60 6.71 5.95 8.54 11.87 15.00 14.26 13.24 14.95 16.00 16.92 ‘s 
21 Of which: Reexports.... 4.55 3.93 3.34 1.44 1.74 2.79 4.43 3.58 2.63 3.32 3.35 2.35 2 
22 eS 21.83 17.65 20.46 45.73 66.33 75.51 63.61 61.39 61.52 65.69 73.15 70.97 4.8 
VOLUME OF_ EXPORTS (1948 =100) 
24 SSS errr 103 113 96 45 92 81 100 102 89 87 72 § 
25 ee ee as nag 196 148 196 16 81 111 100 86 71 50 117 : 
Assets of Banks (Millions of Balboas: End of Year) 
40 Domestic LoANs & INVESTMENTS poi tease 10.6 87.2 42.8 45.5 46.7 47.0 46.5 46.5 47.2 48.6 
SRE oe ae wee kiei Sine & rr ees 6.8 49.9 37.0 27.8 $0.2 27.7 24.3 86.4 89.2 40.8 
Currency and Deposits (Millions of Balboas: End of Year) 
SO BEDMET BUFELT. .. «056.0 500000. 5.9 52.7 89.0 84.7 $1.0 25.9 25.3 
51 i ae cain sax 1.5 10.4 2.6 2.8 2.0 1.9 1.5 oe og pie 
52 Deposit Money: Banks...... 4.4 42.4 86.5 82.5 29.0 24.0 23.8 24.5 25.8 28.7 
53 TIME Deposits: Banks... e ees 6.7 25.5 24.1 21.0 20.2 18.9 18.5 17.1 20.2 20.5 ve 
Bi TRA GPIB”. woven cccces — ee Winn ee eee die — ee ae 40.0 47.5 57.2 46, 
Government Finance (Thousands of Balboas) 
60 DEFICIT (—) OR SURPLUS oe Pee peace .... —4,994 —4,223 —2,701 —1,395 352 —4,590 —522 —1,538 3 5( 
61 ee ess pk Fone 9,954 9,943 13,049 27,526 33,895 35,4382 34,034 33,442 32,938 33,218 37,817 42,142 3, 4: 
62 OO” ere : Si ete 5 eile .... 82,520 38,118 38,133 35,429 33,090 37,528 33,739 39,355 42,139 2,9: 
FINANCING OF DEFICIT 
63 Net Domestic Borrowing a she Paes - 2,890 2,618 45 —217 4,646 1,074 607 246 . 
64 Net Foreign Borrowing...... fesg Sees haat —1382  -187 -165 -1387 —146 —56 —553 932 —250 li 
65 Use of Cash Balances....... ais Le ae scan: Dgalee «ABEL —91 1,487 12 1 1 -1 1 —3 
66 DoMEsTIC DEBT........ re or Prise ae 186 3,129 5,778 5,881 5,845 14,045 13,476 13,689 18,954 13,5: 
67 FOREIGN DEBT........... ces noes mr .... 15,951 15,826 15,671 15,497 15,362 10,557 10,283 11,632 11,383 11,6 
Prices (1948 =100) 
80 RETAIL Prices (Food, Panama City) .... a 51! 83 89 99 100 94 91 95 96 95 
National Income (Millions of Balboas) 
90 NATIONAL INCOME... 214.0 213.6 287.4 252.5 289.6 2387.4 272.7 288.1 
f1937...........575 thousand ASSETS OF BANKS: All banks including branches of foreign banks. Ther 
1 g branches of foreign banks. There e 
PANAMA POND... 2.5.20 864 thousand is no central bank in Panama. Cash: Currency holdings and bal- d 
EXCHANGE RATES: The balboa is at par with the U.S. dollar. Its issue, ances with local and foreign correspondent banks. I 
however, is limited to subsidiary coinage. The bulk of the circula- 8 
tion is in the form of U. S. dollar notes and coin. CURRENCY AND Deposits: Currency: Annual data as of June 80 of Nati 
year indicated. Panamanian coin in the hands of business, individ- I 
GOLD AND FOREIGN ASSETS: Short-term Assets in the U. S.: Deposits uals, and foreigners, and U. S. currency in the hands of Panama 
and short-term dollar obligations held for Panamanian account, as residents. Bank Debits: Debits to demand deposits of business, 
reported by all U.S. banks. Data include the Canal Zone prior to individuals, foreigners, and Government with all banks. ¢ 
June 30, 1942. 
GOVERNMENT FINANCE: Cash accounts of the Central Government ' 
TRADE AND THE BALANCE OF PAYMENTS: Value of Trade: Exports are excluding the Social Security Fund and the Constitutional Fund. C 
understated by an indeterminable amount since personal purchases Net Borrowing and Total Debt: Bonded debt is classified as domestic 
in Panama by residents of the Canal Zone are unrecorded. Volume or foreign on the basis of the location of the market of issue, and I 
of Exports: In 1948: Bananas, 5.7 million stems; Cacao, 2.7 thousand loans on the basis of the legal residence of creditors. Discrepancies 
metric tons. between debt change and net borrowing result mainly from the 
Paraguay 
1937 1938 1939 ‘' 1945 1946 1947 1948 1949 1950 1951 1952 1953 I 
Exchange Rates 
SELLING RATES (Guarantes per U.S. Dollar: End of Year) 
1 Official —Basie. Winget ( 3.121 3.121 6.005 15.00% 15.00 ae 
pecial—Group mports. . ; : 4.9823 6.0824 21.006 21.00 
8 Group II] Imports..¢ 2-50? 2.79? 3.16? 8.121 8.121 8.121 8.1214 §.0823 6.3864) 9 995 130.00° 30.00 30 
4 Group IV Imports. . \ 8.0523 8.8574 _ 5400 
BuyING RATES . 
5 Official—Basic............. 3.0598 3.059 6.005 
Gh os case ae SD SO COD as Se SEE Log 70-0 16.00 16 
8 Preferential B...... 7.998 7.99 
9 CONTROLLED FREE............. 2.38 3.23 3.23 3.41 3.12 3.43 3.74 —! — 31.505 49.00 58.50 58 
eee -_— 
1 
Pp 140 * June 30 of year indicated. > Monthly totals and 12-month averages. 1951 average of July through December. a 
‘age 
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——————— 195 3 1954 Sanne 
Feb Mar Apr May’ June July Aug Sept Oct Nov Dec Jan Mar Apr May June _ July 


(Millions of U. S. Dollars: End of Month) 


90.4 . 90.4 95. 97. -8 108.1 101.9 82.8 79.9 89.9 87.8 
29.5 : : ; : . 49.8 48.3 35.7 28.5 28.1 26.0 
60.9 50.8 54.0 2. 6. 58.3 53.7 47.1 51.4 61.8 61.8 


(Millions of Balboas) 
1.55 ‘ 1.54 1.29 1.29 1.43 1.07 89 1.47 1.32 
.33 18 .19 14 .24 16 .09 10 Be 
4.88 5.26 5.54 6.51 5.28 6.68 5.50 6.03 6.58 


84 
(Millions of Balboas: End of Month) 
47.4 ata Jane 48.6 
59.7 ogi aaa 40.8 


(Millions of Balboas: End of Month) 


28.7 

46.3 ; 62.8 650.7 - ‘ 54.0 ‘ 75.9 658.5 69.5 63.6 57.4 ‘ 65.7 
(Thousands of Balboas) 

501 —124 —530 38 378 1384 —285 344 99 -—395 —289 456 282 —346 363 


3,445 2,872 2,821 3,257 5,395 3,507 2,723 3,783 3,966 2,496 4,384 3,581 3,683 2,794 3,326 
2,944 2,995 3,352 3,218 5,017 3,372 3,008 3,439 3,867 2,890 4,673 3,125 3,400 3,140 2,963 


— —249 602 3 -—36 —204 52 —32 87 47 97 —108 49 -—135 —126 
—134 — -21 -10 — -21 -l1 -1ll1 -ll -ll ~-ill -11 -138 -ll ~-ill 
—366 872 -50 -31 -—3842 91 244 -301 -—175 359 203 —336 —193 492 -—226 

13,518 13,269 13,727 18,686 18,7383 18,529 18,590 18,515 18,871 18,885 18,954 18,894 18,900 18,886 18,916 
11,612 11,488 11,467 11,457 11,457 11,486 11,425 11,414 11,404 11,393 11,383 11,372 11,361 11,223 11,213 


(1948 = 100) 
95 94 94 94 95 95 96 96 96 96 95 


There exclusion from the net borrowing figures of certain Government Gross National Expenditure: At market prices (in millions of 
nd bal- debt transactions and of redemptions by the Constitutional balboas) : 
Fund. Monetary Operations: A seigniorage profit of 338 thou- 1968 1969 1988 
sand balboas in 1947 is not shown in the tabulation. Private consumption 236.6 222.1 eae oan oan 
NATIONAL INCOME: National Income: At factor cost. National Income Generel government consumption. . . eee a Se Se 
by Distributive Shares: At factor cost (in millions of balboas) : aie a ri : ‘ 39 "32 3 148 
Net foreign investment s , —6.9 —15.2 —12.5 —17.5 


80 of 
ndivid- 
-anama 
1siness, 1947 1948 1949 1950 1951 1952 
Compensation of employees 119.9 120.0 1138.5 124.4 129.5 i Gidkcedcuneas ; 281.2 268.8 266.8 303.4 321.0 
Income from properties and unin- 
corporated enterprises 118. 128.7 115.4 119.6 144.0 152.9 
‘nment Savings of private corporations -6 6 4 6 6 ot 
Fund Direct taxes on corporations ‘ 2.1 2.1 2.0 2.4 2.4 
und. General government income from 
ymestic property and a. re . 2.4 2.8 2.7 2.5 3.8 
le, and Less: Interest on public debt . -8 -.8 —-.6 -.8 -.8 
a Interest on consumer’s debt. . ‘ . . ‘ i ‘i 
pancies 


ym the 


Paraguay 


1953 —— YY i —_—— _ 1954S 
Apr May June July Aug’ Sept Oct Nov Dec Jan Apr May June _ July 


(Guarantes per U. S. Dollar: End of Month) 


15.00 15.00 15.00 15.00 15.00 15.00 : 15.00 ‘ 15.008 
21.00 , ; ‘ 21.00 21.00 21.00 21.00 ‘ 21.00 . , a 21.008 
30.00 ‘ 30.00 30.00 30.00 30.00 : 30.00 2 : : 30.008 
49.50- 49.50- ‘ 49 .50- ° 5 49 .50- 
54.00 54.00 54. é ‘ 54.008 


5 

15.00 15.00 15.00 15.00 15.00 15.00 15.00 15.00 15.00 15.00 15.00 15.00 15.00 15.008 48 

8 

58.00 56.00 56.00 56.00 56.00 56.00 56.00 58.50 58.50 61.00 61.00 63.50 63.50 67.00 67.008 9 
(Continued on following pages) 


LL 


' October 1939/June 1940. 2 Annual average. * Beginning November 7. ‘Beginning April 11. 5 Free market and new rates 
established March 5. 6 Beginning August 1. 7 Discontinued October. 8 For changes of August 10 see Country Note. Page 141 
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PARAGUAY 
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1937 1938 1939 1945 1946 1947 1948 1949 1950 


1937. 


: . 934 thousand 
Population 11953. 


_.. 1,496 thousand 


EXCHANGE RATES: On August 10, 1954 Paraguay changed the basic 


exchange rate of the guarani from 15 to 21 per U.S. dollar and raised 
the effective rate for most imports by 6 guaranies. Import rates in 
effect prior to and since August 10, 1954 are as follows: 


Rate 
(guaranies per U. S. dollar) 








Prior to Since 

August 10,1954 August 10, 1954 Use 

15.00 nn ee ees sa Government imports. 

CS) errr. 21.00. Imports of goods deemed to be most essential to 
the economy. 

PEs sixascseus 27.00 Imports of goods considered essential. 

a = Imports of goods classified as between the essen- 
tial end luxury categories. 

aye Ska ease a ee ne of some luxury goods. Goods are sub- 

52.50 cs amuse eel 56.00>...... ivided within the category, each subdivision 

54.00) -*°° eee 65.00 taking a different rate of exchange. 


Imports of other luxury goods. 


Government non-trade payments that prior to August 10, 1954 
were conducted at the rate of 15 guaranies per U. S. dollar are now 
conducted at either the 15 rate or at a rate of 30. Private non-trade 
transactions that prior to August 10, 1954 were conducted at rates 
of 15, 35, and 45 guaranies per U.S. dollar and at the controlled free 
rate, are now conducted at rates of 21, 35, and 45 guaranies and the 
controlled free rate. 
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1951 1952 1953 
Gold and Foreign Assets (Millions of U. S. Dollars: End of Year) 
0 Gaprmat, BANK............... -67 10.29 11.09 9.34 6.48 8.18 12.651 18.70 X 17.68 
11 eer ins wk abel sax .05 1.08 61 .28 .28 .19 .19 20x «19 
12 Foreign Exchange.......... .61 9.21 10.49 9.11 6.25 2.94 12.82 18.60 X 17.49 
12a 0: i PED. sisins sss saa 2.66 4.56 2.35 2.53 ona 4.10 6.10 X 7.08 
12b RS Sec euick meses .16 .23 3.45 2.54 .39 8.04 3.66 X 4.37 
12¢ aint ces 6s pans 6.39 5.70 3.31 1.19 1.78 5.18 8.74 X 5.82 
Oe) RON ng sien sce 1.94 1.56 1.24 2.06 1.78 3.24 10.17 
14 Foreign Exchange.......... 1.94 75 43 1.22 94 2.40 eee 
16 Foreign Investments........ — .80 .80 .84 84 84 aa 
eR eins sae okuass exits 12.23 12.65 10.58 8.54 4.91. 15.75 27.85 
Related Data from U.S. Sources 
17 SHORT-TERM ASSETS IN THE U. S. atin ee coer 8.09 1.59 4.28! 2.91 X 1.85 4.16 5.35 5.00 6.00 
Trade and the Balance of Payments 
VALUE OF TRADE (In Guaranfes) (Millions of Guaranfes) 
20 Dp et neh kw ae me an eee ee 68.9 82.7 65.7 87.1 101.6 167.7 208.9 298.2 250.9 
21 ee er eee ee 64.7 66.4 68.1 75.2 87.9 84.8 166.5 278.4 6507.2 
VALUE OF TRADE (In Dollars) (Millions of U. S. Dollars) 
22 OS EE eer rere re 8.24 6.97 6.91 22.81 26.75 21.26 28.19 982.88 838.06 37.68 31.29 25.36 
23 imaporte, BOD... so... .00s5 8.46 7.68 6.61 17.69 21.27 22.03 24.85 28.43 18.77 25.37 30.66 29.00 
Assets of the Central Bank (Millions of Guaranies: End of Year) 
Sr ee 46.8 45.8 55.4 96.5 1382.3 209.7 882.7 X 667.5 
$1 FOREIGN ASSETS............... 1.8 xX 31.8 34.3 28.9 20.0 9.7 88.7 112.2 X 106.1 
82 Domestic LOANS & INVESTMENTS 12.6 X 10.1 9.9 9.5 10.9 17.9 47.1 70.0 X 420.1 
33 ee EP re 11.8 xX 10.1 9.9 9.2 7.6 12.4 42.2 63.7 X 354.6 
$4 Business and Individuals a’ _— — 4 3.2 5.5 4.9 6.3 X 65.5 
85 CREDITS TO OTHER BANKS.... 5X 4.8 1.6 17.0 65.6 104.7 123.9 200.5 X 187.5 
Assets of Other Banks (Millions of Guaranies: End of Year 
40 TOTAL ASSETS..... pehsthth kas ee Sas ra 77.0 78.2 100.9 165.4 221.0 271.9 564.7 
41 FOREIGN ASSETS............... eis ioe ee 6.0 4.8 3.8 6.4 5.5 10.0 61.0 
42 Domestic LOANS & INVESTMENTS 5 or Pe 46.5 52.1 78.1 113.0 160.7 188.38 ..-. 822.2 
43 SSOWUMENONE. 0.0.20 00sec ea Sik ts eats 25.7 23.1 36.8 65.8 91.1 104.7 122.9 58.3 
4h Business and Individuals... . se ‘hots _— 20.8 29.0 41.3 47.2 69.6 83.6 os | 6 
i ee ee ees c.8s 3350 17.0 aa .7 oie 35.0 54.9 116.8 141.1 
Currency and Deposits (Millions of Guaranies: End of Year) 
ep meener GRRE... 6. a.4...... re penne 12.4 50.4 58.2 65.2 95.7 150.7 228.4 395.1 589.7 
51 ESET Te 7.4 23.9 28.8 39.0 52.0 82.8 127.7 215.3 358.4 
52 Deposit Money: Other Banks 5.0 26.5 29.4 26.2 43.6 68.4 100.7 179.8 231.3 
58 GOVERNMENT DEPOSITS......... “a 5.7 6.9 7.2 7.3 8.4 13.1 25.5 47.1 
54 PREPAYMENTS FOR EXCHANGE.... -- 38 5.4 13.1 13.2 18.2 Xx “- £ 28 
Prices and Wages (1948 =100) 
80 Cost or Livinc (Asunci6n)...... 18 24 26 52 57 76 100 135 231 316 687 1,170 


The basic exchange rate applicable to exports was also changed 
from 15 to 21 guaranies per U. S. Dollar on August 10, 1954. At 
present, as for the past several years, however, the effective export 
rate is difficult to measure owing to widely used export subsidies and, 
in a few cases, export taxes. Effective rates, in guaranies per U. S. 
dollar, for a number of export commodities are as follows: 


Prior to Since 
August 10, 1954 August 10, 1954 

Goods receiving subsidies: 

Processed lumber 39.6 39.6 

Cotton 33 39 

Tobacco 31.2 31.2 

Meat products 30 30 

Quebracho 25.8 25.8 

Hides 20.4 22.4 
Goods subject to taxes: 

Timber 14.2 18 

Yerba mate 18 18 

Peanut oil 9 18 


GOLD AND FOREIGN ASSETs: Short-term Assets in the U. S.: Deposits 
and other short-term assets held for Paraguayan account, as reported 
by U.S. banks in the New York Federal Reserve District. X Prior 
to 1949 deposits only. 

TRADE AND THE BALANCE OF PAYMENTS: Value of Trade: Values in 
Guaranfes exclude silver bullion and coin. Imports for home use. 
Value in Dollars: Beginning 1950 import values based on exchange 
control data. Balance of Payments: See following page. 

ASSETS OF THE CENTRAL BANK: Data refer to Central Bank. X Prior to 
July 1952 to the Monetary Department of the Bank of Paraguay 
which became the Central Bank. X Prior to 1944 to Bank of Para- 
guay. Total Assets: Balance sheet total less subscription to IMF, 
shares in IBRD, and expense items, and less gross profits on exchange 
operations which, netted against gross losses on exchange opera- 
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1954—— 








Feb Mar Apr May -June July Aug’ Sept Oct Nov Dec Jan Feb Mar Apr May June July, 
(Millions of U. S. Dollars: End of Month) 
16.76 17.28 16.77 17.07 17.15 16.50 15.62 15.40 15.36 15.47 16.13 15.64 16.68 15.18 15.29 15.90. .... slg aa 
.19 .19 19 .19 .19 .19 .19 .19 19 19 .19 .19 .19 .19 .19 ae ieee 









16.96 16.31 15.438 15.21 15.17 15.28 15.94 15.45 16.49 14.99 15.10 15.71 


6.00 








(Millions of Guaranfes) 
-+16.9<———  ——>105.6<———.._ 50.6 48.4. «31.9 31.0 32.8 39.4 bees. .aiect,. aie disks. dala: conan’ one oll 
ere rr me a roe 89.5 Tkek 69.0 67.5 28.1 67.1 or sO i ee eave baat nai oe 












(Millions of Guaranies: End of Month) 















673.7 7389.5 780.4 887.0 879.3 914.4 979.2 1,004.1 1,108.9 1,212.6 1,120.2 1,295.9 1,355.2 1,354°5 1,365.5 1,415.2 4 een, CO 
100.6 108.4 100.6 102.4 102.9 99.0 98.7 92.4 92.2 92.8 96.8 234.6 250.2 227.7 229.3 238.5 .... aca Ce 
461.8 578.4 610.5 652.9 702.0 7382.3 799.1 819.3 878.2 905.6 881.5 981.3 1,011.9 1,037.7 1,043.6 1,082.3 .... “a $2 
894.2 416.1 482.7 456.7 485.0 505.8 551.4 567.0 577.2 602.7 508.4 521.9 526.3 554.4 549.5 600.9 ad aecae ae 
67.7 167.2 177.9 196.8 217.0 226.5 247.7 252.4 301.0 302.9 373.2 459.4 485.5 483.3 494.1 481.3... sata ae 
104.9 41.6 46.4 55.0 48.6 55.6 58.6 64.4 98.1 172.6 120.9 58.9 638.4 59.0 65.3 69.5. .... cane 
(Millions “— Guaranies: End 7 Month) 

GOD kieise oe Peer ee ‘ ae wa or art pears paige) a din pci 

OPS sks sot: “QE Gaee -oecc “MEIC «wan as al eee sate ee iad oe Ne Sa ee 

BERS ssa nk “ee “wesa ccge Ge Geek | (awe La ee ee Peete ee oe en ee 

ae 60% an aa a ere Poa ate aces oe or arceats gains ead cau ee 

805.8  .... ine GEE? eee sade “ME See ekg eee seme Say ae cies ates Pig aes cae ee 

| a a cake: ae , swat ory cia aaa yarns Sia 

(Millions 3 esnetas "End a Month) 
585.5 628.6 680.9 700.8 728.7 743.0 784.0 813.9 840.5 .... Aas oe whey fase ee or acess Sisley Se 
828.0 352.7 879.7 409.6 405.2 418.1 424.9 486.6 457.5. .... ee ete ae xe me wade brass Seine 
257.5 275.9 301.1 291.2 3238.5 324.9 359.1 3877.3 383.0 .... snititas re oo aA fea vacece 
gies an rts ean err 7 99.4 101.1 108.4 121.5 119.2 126.9 182.6 127.9 135.1 133. 2 biate ac 
6 14.7 381.3 38.3 60.8 76.9 79.0 86.2 100.2 139.8 157.5 155.7 162.6 171.2 140.7 151.4 54 
(1948 =100) 





1,220 1,220 1,270 1,370 1,400 1,480 1,480 1,510 1,480 .... 80 


1,060 1,160 1,170 1,210 1,230 1,220 1,180 1,140 

































tions, are included in the figures on credits to the Government. BALANCE OF PAYMENTS OF PARAGUAY (In Thousands of U. S. Dollars): 
Foreign Assets were revalued in March 1951 and in January 1954 1949 1950 1951 1952 1953! 
at Paraguay’s new par values with IMF. Domestic Loans and Goons axD Suavices — <a > 
Investments: Government: Holdings of Government bonds plus net Exports, f.0.b... . ... 27,284 84,625 38,262 31,760 32,320 
losses from exchange operations in the free and official markets. Imports, f.0.b.. . 24,278? —18,767 —25,371 —30,662 —28,999 
Credits to Banks: Primarily to the Bank of Paraguay. Trade balance. . . 2,956 15,858 12,891 1,098 $,821 
ASSETS OF OTHER BANKs: The Other Banks are all commercial banks, See: - me ~ia 4a == to Py 
and beginning 1944 the Bank of Paraguay. Total Assets: Balance Other services...... —344 -2,469 -1,031 -2,255 -—3,235 
sheet totals less interbank and contra accounts. Cash: Currency MC ikstvewens —2,585 8,654 38,678 -—9,895 —7,541 
holdings and deposits with the Central Bank. PRIVATE FINANCING 
. Donations. . . wane 58 14 —29 —356 19 
CURRENCY AND DEposits: Government Deposits: Demand deposits Long-term capital........... 955 —49 3,531 —259 559 
of the Treasury and Official Entities with the Central Bank. Short-term capital. . 1. __.... _ 663 10,487 __4,640 
Prior to July 1952 such deposits with the Bank of Paraguay. Pre- Total..............-... 1,018 —385 4,165 9,872 5,218 
payments for Exchange: National currency deposits of t he Other NET ERRORS AND OMISSIONS.. _—s_—24 988 60 -—3,201 —2,998 
Banks with the Central Bank representing amounts deposited CUMULATIVE TOTAL......... —1,548 9,607 7,903 —3,224 —5,321 
against applications for the purchase of foreign exchange, as required OFFICIAL FINANCING 
by law. This law was repealed in May 1951. = S. grants Reaetens te 459 370 470 1,020 1,047 
ong-term capita! 
PRICES : Cost of Living: Legal and black market prices; unweighted Gold subscription | to o IMP. = —— — _ 
arithmetic average. Amortinstion |. 564-842-1827 1,296 —874 
NATIONAL INCOME: Gross National Product by Industrial Origin: At ‘a. ower and Light 7 i aaa 7 ~ 
market prices (in millions of guaranfes) : a ee oe “378 29% ~~ 5% 














1950 1951 1952 1953 
seein, forestry, fishing. . pais 471.3 791.2 1,972.8 98,157.2 ee ae awa gold: 
IIIs 5s osin sees cesncveneys 225.6 334.8 600.8 1,159.7 agreements (net) 46 -18 —6.248 1 280 oe 
Wholesale and retail trade........... 141.0 302.0 294.0 838.0 Use of IMF resources... .. Boke = sige 875 be 
Bees sss 2+ ornare veresnces as 6. leek Os Other liabilities........ —1,543 261 212 1,604 1,194 
All others 1.00000 0000220000000001. toa? 16718 8402179421 fees lc Ee SUL 
MG Gh greed Goad eee a eae 1,068.2 1,773.7 8,507.7 6.243.2 tas wea ute case 1,653 -—9,135 —10,251 3,500 4,848 
‘Including government enterprises. 1 Preliminary. 7? Including nonmonetary gold. 
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220 
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249 
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8.24 
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71 


112 
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26 


259 
18 
241 


62 


291 
188 
158 


144 
1 


276 


9.09 
82 


96 


6.60 


38.1 
27.9 
10.2 


11.3 
49.4 


43.9 


6.0 


645 
549 


99.2 
84.4 


115 


118 
161 


167 


570 
524 
47 


29 

78 
724 
628 
266 
1,066 


588 


438 
18 


809 
X 7.07 
106 


115 
90 


97 
3,666 


(Soles per U. S. Dollar: End of Year) 


6.50 6.50 6.60 —! — — — 

o- — 16.10? 14.81 14.95 16.28 15.60 
7.90 10.00 16.60 16.08 15.01 15.86 15.72 

(Soles Per Equivalent of One U.S. Dollar at Offiical Cross Rates: End of Year) 

~ — 13.33? 14.67 15.00 18.48% 15.21 

ata 13.68 16.82 15.31 13.09 15.25 
(Millions of U. S. Dollars: End of Year) 

34.5 $2.4 44.3 47.3 61.9 60.2 55.7 

23.9 20.2 20.0 28.0 31.0 45.7 46.1 

10.6 12.8 24.3 19.3 20.9 14.6 9.6 

9.1 14.1 14.3 9.6 17.0 11.5 12.9 
43.6 46.6 58.6 56.8 68.9 41.8 68.6 
40.9 41.8 52.6 62.8 60.2 47.2 60.9 

; SAc 87.7 24.0 23.9 
ee , 22.6 23.2 37.1 
(Millions of U. S. Dollars) 
5.6 4.1 8.9 4.0 6.2 5.5 4.7 
(Millions of Soles) 
952 956 1,019 2,054 2,824 3,747 3,615 

802 1,092 1,091 2,692 2,704 3,972 4,473 

(Millions of U.S. Dollars) 

146.4 147.1 156.8 150.6 189.4 248.2 234.1 

123.4 168.1 167.8 167.1 175.6 261.7 287.5 

(1948 =100) 
232 108 100 108 142 121 160 

71 80 100 77 79 74 85 
102 90 100 106 100 96 93 
147 146 100 167 154 191 186 

(Millions of Soles: End of Year) 

143 180 207 487 529 661 599 
619 718 734 715 657 758 906 
554 548 583 570 637 652 810 

66 170 161 145 120 106 96 

59 112 116 174 237 224 305 

(Millions of Soles: End of Year) 

59 92 93 164 255 173 193 
902 1,127 . 1,623 1,869 2,489 3,090 
116 84 95 59 69 83 
876 1,043 1, 199 1,428 1,810 2,370 3,007 
202 278 260 267 285 455 563 

(Millions of Soles: End of Year) 

1,348 1,665 1,763 1,901 2,219 2,789 3,202 
568 653 712 809 956 1,082 1,216 
780 912 1,051 1,092 1,264 1,657 1,986 
465 490 522 617 768 1,003 1,818 

26 12 4 10 72 9 6 

1,086 1,482 1,683 2,096 2,758 $8,728 4,387 

(Per Cent: Average of Months) 
7.04 6.66 6.94 1a 7.37 7.43 7.42 

(1948=100: Average of Months) 

100 101 100 82 82 91 94 
(1948 =100) 

59 80 100 140 163 192 201 

57 80 100 122 150 157 159 

64 77 100 148 197 27 233 

51 75 100 209 257 385 276 

59 80 100 154 158 186 193 

59 76 100 115 129 142 152 

(1948 =100) 
116 106 100 109 120 157 165 

82 88 100 102 98 96 103 

88 91 100 106 106 115 117 

(Millions of Soles) 
4,274 6,448 7,120 9,891 11,984 14,506 16,238 


®* Monthly totals and 12-month averages. 





> Lima. 


© Unit value of exports. 
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es -——— 1953 —_— -- Ol —————— 1954-0 — ————— _--- 
1953 Feb Mar Apr May- June July Aug Sept Oct Nov Dec Jan Feb Mar Apr May June July 
(Soles per U. S. Dollar: End of Month) 
nae a = _ — —_ — — — —_ — — _ — — _ — ee a 
9.89 15.90 15.97 16.47 16.16 16.13 16.30 17.30 17.72 18.14 18.90 19.89 21.63 18.73 19.36 19.20 19.30 19.40 19.40 e 
).96 15.97 16.06 16.98 16.30 16.28 16.38 17.45 17.94 18.28 19.10 19.96 22.20 19.41 19.89 19.81 19.99 20.04 19.88 $8 
(Soles _ et of One U. S. Dollar at Official Cross Rates: End of Month) 
).24 15.41 15.36 15.78 15.59 15.57 15.85 17.09 17.36 17.86 18.39 19.24 21.30 19.46 19.35 19.28 19.28 19.37 19.46 4 
).37 15.48 15.41 15.84 15.76 15.74 15.91 7 20 17.42 17.45 18.53 19.37 21.69 19.82 19.60 19.59 19.95 19.90 19.80 6§& 
(Millions of U. S. Dollars: End of Month) 
18.9 56.7 63.8 59.0 55.0 54.6 52.8 51.7 49.5 49.3 49.3 48.9 51.1 46.9 46.4 45.5 41.5 41.4 10 
6.3 46.1 46.1 46.1 46.1 46.1 46.1 46.1 44.7 36.3 36.3 36.3 36.3 36.3 36.3 36.3 36.3 35.7 11 
2.6 10.6 17.7 12.9 8.9 8.5 6.7 5.6 4.8 18.0 18.0 12.6 14.8 10.6 10.1 9.2 5.2 5.7 12 
5.2 10.9 10.8 9.1 9.7 12.8 13.7 12.4 13.8 14.1 14.7 15.2 13.1 13.6 13.5 11.4 10.3 13 
4.1 67.6 8.1 4.7 67.4 66.5 64.1 63.4 64.0 64.1 64.5 5 9 656.9 61.8 
8.0 61.9 67.5 68.8 62.5 63.4 61.2 62.0 60.0 68.2 73.5 68.0 73.7 69.9 73.0 68.9 67.2 66.6 15 
7.6 2.6 6 626.0 24.5 22.7 23.9 21.8 22 32.9 BS 8.1 27.6 30.8 27.4 26.9 238.5 21.9 20.9 ne 
0.4 39. 4 839. 9.2 39.3 40.3 40.4 42.8 42.5 1 46.38 46.8 5 
(Miltions of Soles) 
704 232 187 265 327 311 345 449 276 369 345 374 324 292 327 345 354 411 Soe 
970 363 374 477 412 362 418 463 409 458 390 450 449 404 410 359 419 411 22 
(Millions io U.S. Dollars) 
).0 14.6 11.7 16.5 20.3 19.8 21.2 2.8 15.6 20.8 18.6 19.2 15.6 14.8 17.0 17.8 18.2 21.3 23 
ise 22.9 28.5 29.5 25.2 22.3 25.7 27.6 23.0 2.7 2.8 @. i 21.4 20.3 20.9 18.2 21.0 20.7 24 
(1948 =100) 
66 63 121 250 294 249 300 152 acl he aes 47 60 54 109 193 27 25a 
132 74 71 75 47 91 206 134 ees ara ee 200 99 135 150 72 41 . 256 
104 43 99 100 25 104 74 | er oi, ee 50 55 68 66 58 68 .. 25¢e 
143 123 173 185 151 226 238 Bee ken eS 194 161 190 224 92 162 25d 
(Millions of vn End of Month) 
78 612 717 645 586 582 554 538 505 507 574 578 549 484 476 462 398 397 30 
03 941 829 854 867 1,009 1,015 1,023 1,008 1,003 1,006 1,003 984 1,004 1,093 1,107 1,128 1,225 $1 
16 853 742 767 780 840 871 900 895 889 919 916 905 925 1,014 1,028 1,049 1,056 ace ae 
88 88 87 87 87 169 144 124 114 114 87 88 79 79 79 79 79 169 i a 
19 317 364 414 439 343 405 461 493 529 523 619 581 609 606 598 614 575 34 
(Millions of Soles: End of Month) 
28 164 162 137 146 193 205 186 207 211 220 228 196 204 203 194 175. 40 
17 8,498 3,516 3,506 3,477 3,517 3,659 3,727 3,656 3,757 3,809... 41 
41 ais 104 ae ee 141 ; aes ete awa 
16 Sea eee ae mae ae 3,376 ee rae cy 
34 572 552 502 488 527 522 587 573 558 578 634 605 530 618 573 663i. hh 
(Millions of Soles: End of Month) 
38 8,358 3,352 3,805 3,348 38,3389 3,428 3,448 38,457 3,460 3,484 3,538 3,533 3,583 3,604 3,639 3,640 : . 60 
06 1,280 1,248 1,278 1,321 1,329 1,887 1,359 1,350 1,381 1,378 1,406 1,384 1,488 1,428 1,476 1,462. . & 
32 2,123 2,104 2,027 2,028 2,010 2,042 2,089 2,107 2,079 2,106 2,132 2,150 2,144 2,176 2,164 2,178... . &2 
52 1,343 1,369 1,384 1,877 1,410 1,486 1,448 1,460 1,434 1,424 1,462 1,465 1,482 1,484 1,491 1,509. 53 
8 6 23 35 30 10 10 11 9 5 7 8 12 8 24 22 10 . b&b 
R6 8,885 4,442 4,706 4,722 4,812 5,156 5,159 5,072 5,129 4,908 5,096 4,810 4,606 4,734 5,480. .... 55 
(Per Cent: Average of Daily Quotations) 
12 7.74 7.74 8.16 8.05 8.05 8.22 8.22 8.22 8.39 8.39 8.82 9.022 9.02 8.68 8.389 8.16 .... ios ae 
rs hemes =100: eee . — nemmmaned 
(1948100) 
4 198 199 200 210 205 207 204 202 204 208 212 216 219 220 222 220 ne 
6 168 162 162 169 168 167 166 166 165 167 169 170 175 177 177 179 oaks 
34 218 217 216 223 220 246 242 241 254 256 258 261 265 270 296 293 302 ~««... «=—88 
; 255 226 230 225 227 224 234 BE lk nee paces ae 233 228 238 245 264 > ccee ae 
36 179 179 178 191 186 187 188 189 189 193 198 200 207 203 204 204 206 Se ara 
5 168 169 170 170 170 171 ; 
(1948 =100) 
1 
3 antl i 
112 117 








‘Rate of 6.50 discontinued November 12, 2 Rate established in September. * December 12. Sterling certificates not traded 
during the remainder of December.  ‘ April 8. Page 145 
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VoLU) 
— 
1937 1938 1939 ‘ 1945 1946 ; 1947 1948 1949 1950 1951 1952 1953 Fe 
Exchange Rates (Pesos per U. S. Dollar: End of Year) . 
OEE RA sik desedcee's ‘ ‘ ; sc . , 2.015 2.015 2.015 2.¢ 
: ee Crete ethene 1.993 2.006 2.004 2.025' 2.025 2.025 2.025 2.015 2.015) 5"s58. 95°353 2358 2:3: 
$ CuRB RaTE (Notes)............ is ey eae bs i ; .... 2.28 8.85 2.85 3.00 2.90 - 8 
Gold and Foreign Assets (Millions of U. e swe: End , we 
10 CENTRAL BANK 7 ; 587 334 40 0 296 244 236 240 24 
11 rg gs ws Met dee aed ie 1 1 ' 7 3 7 9 9 " 
12 U. S. Dollars face cox soaks ri Hef 586 332 388 998 229 282 240 218 221 = 
13 Other Foreign Exchange ; 3 Ses — - - — 10 —2 9 10 
14 OTHER BANKS: ewan wane ad 103 130 109 63 54 74 72 81 67 
15 TOTAL....... 690 464 498 463 284 370 316 317 307 3 
Related Data from U. S. Sources 
16 SHORT-TERM somne IN THE U. S. , 193 629 447 489 488 297 374 330 330 295 3 
17 Government and Banks é see 352 311 295 276 2 
18 Business and Individuals. . ; 22 19 20 19 | 
Trade and the Balance of Payments (Millions of Pesos) 
20 GOLD, PRODUCTION............. 61.3 68.6 74.1 .... J 4.6 14.6 20.1 23.4 27.5 82.9 38.6 “ 
VALUE OF TRADE 
21 Eee a eie wis Ae eos 805 283 244 13 161 540 654 622 674 819 704 785 
22 eS eS 218 265 245 583 811 1,319 1,189 1,178 685 963 841 852 
YOLUME OF TRADE 1948 =100) 
23 Exports (1937 Weights)... 147 ae a 100 130 146 163 180 165 1 
28a Copra and Coconut Oil. . 78 94 103 ae 91 156 100 95 147 162 145 125 4 
23b —- DS Cie 400 400 400 ae a 8 100 192 216 289 387 376 1 
28c Re ee no ly 222 189 240 eae 33 116 100 84 138 169 147 151 
24 Imports (1937 Weights)..... 45 eee eoies ees ee opie a 100 100 77 86 79 78 
Assets of the Central Bank (Millions of Pesos: End of Year) 
p> eet RN go ov kdcisa cs sensu - -— - 770 945 917 881 865 t 
81 FOREIGN ASSETS............... a rar 1,113 667 777 800 461 592 488 472 481 4 
Domestic LOANS AND INVESTMENTS . 
$2 Government............... , - - : 148 218 264 265 260 ‘ 
83 CREDITS TO OTHER BANKS...... - ~ ~ - 40 10 42 46 19 
Assets of Other Banks (Millions of Pesos: End of Year) 
40 FOREIGN ASSETS............... ea oie 206 260 218 126 106 148 145 162 134 
41 DoMEsSTIC LOANS AND INVESTMENTS 229 240 236 118 285 412Xx 612 615 605 749 775 866 
42 SG os os os mesa nw ea ee ee eis er Spree 16 21 44 37 61 62 
43 Official Entities... .. slack ane eh edit ee aii S Ae 78 71 65 53 54 71 } 
44 Business and Individuals... . eA papa Foe ee, icin Aes 518 523 496 659 660 732 3 
I ea 50 65 62 153 191 226 362 Xx 169 258 106 148 137 
Currency and Deposits (Millions of Pesos: End of Year) 
50 MONEY SUPPLY........... rae 196 214 216 X 1,086 905 959 1,145 978 1,148 1,053 1,089 1,105 ay 
51 i ae ag 112 141 140 877 534 553 571 565 669 639 624 661 | 
52 Deposit Money ... ic 84 73 76 X 209 371 406 574 414 47 414 465 444 
§2a U. S. Gov’t Entities... . ated ee ate = — — 86 49 23 24 24 20 
52b Official Entities. .... peeve ee ree 200 359 399 268 132 97 125 165 156 
52c Business & Individuals. . eee Dae pees 9 12 7 220 232 359 265 277 268 
58 Time Deposits: Other Banks... . 95 85 95 94 178 233 249 284 290 289 309 398 
54 GOVERNMENT DEPOSITS......... ante ne ee 45 18 9 22 34 101 198 156 140 
55 on ae - — -— —- — -- 2 19 153 98 45 
56 ee eee gute i ee 45 18 9 22 32 81 46 59 95 
(TN 214 175 85 372 413 471 772 722 x 649 682 659 743 
58 UNUSED OVERDRAFT LINES: O. Bks. poe cores ee 29 30 51 44 52 76 102 104 114 
Prices and Wages (1949 =100) 
80 WHOLESALE PRICES oraama)® b ee ee a si 100 97 109 100 99 
81 Home Goods. . Re faa 21 23 24 xX 192 110 106 x 100 93 101 93 93 
82 Export Goods... aN 35 26 25 ioe a 114 1388 x 100 110 113 90 110 
8&3 Coconut Oil ee hcl 41 21 19 feats 92 129 158 100 110 113 74 111 
84 SN sah hw one's 42 20 19 te 75 112 165 100 115 116 79 117 
85 Sawer....... peat 56 50 49 ae ye 99 93 100 106 102 107 114 
86 Na Lh 27 13 13 ie 61 76 99 100 99 117 72 72 
87 Import Goods.............. oe ee ee 5 tes rag isaveat 100 122 153 136 129 
88 Cost OF LIVING (Manila). . a 26 27 27 202 152 113 106 100 98 105 x 101 95 
89 WAGES (Daily Rates)........... ae ers 77 88 99 98 100 100 93 95 97 
Production and National Income 
AGRICULTURAL PRODUCTION (1948 =100) 
90 ee es aa kcicks 59 79 57 ee 23 113 100 97 113 121 104 Ow 
91 Cement MOM... cccwncece 238 224 236 ee 45 76 100 114 150 152 162 157 
92 eG Oa Sie sn 145 150 143 rece 12 55 100 94 128 147 156 187 
(Billions of Pesos) 
93 NATIONAL INCOME............. ee cas ae are 4.38 5.58 5.71 5.67 6.17 
* Monthly totals and 12-month averages. > All goods. 'B 
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Feb Mar 


Apr 


May 


June 


1953— 


July 


.015 2.015 2.015 2.015 2.015 2.015 
2.358 2.358 2.358 2.358 2.358 


2.80 2.90 


245 247 
9 9 
227 229 
9 9 


70 
315 


314 
293 
20 


‘ Beginning July. 


2.90 


250 
9 
230 
10 


79 
329 


328 
308 
20 


2.8 


2.80 


250 
9 
232 
9 


76 
327 


326 
306 
20 


2.7 


2.70 
243 
9 
224 


9 


68 
310 


307 
287 
21 


2.8 


2.358 
2.80 


239 
9 
216 
13 


66 
305 


303 
285 
18 


2.9 


80 


? Beginning March 29. 


Aug 


5 


Sept 


2.015 


2.01 
2.358 2.358 2.358 
2.80 


2.80 


Oct 
(Pesos per U.S. 


2.015 
2.85 


Nov 


Dollar 
2.015 
2.358 
2.70 


(Millions of U. S. Dollars 


248 
9 
226 
12 
65 
113 


313 
291 
19 


3.1 


67 
53 


171 
315 
146 


243 
9 
221 
13 
72 
315 


309 
289 
20 


2.6 


65 
61 


151 
172 
170 
125 

65 


243 
9 
222 
11 


74 
317 
303 


283 
20 


238 
9 
215 
14 


68 
306 


299 
280 
19 


Dec 
: End of Month) 


2.015 
.358 
.90 


Jan 


2.015 
2.358 
2.90 


: End of Month) 


240 
9 
221 
10 


67 
307 
295 


276 
19 


(Millions of Pesos) 


2.6 


60 
61 


2.7 


a. 


60 
74 


2.7 


66 
76 


(1948 =100) 


141 
140 
223 
128 

80 


150 
143 
377 
121 

90 


237 
9 
216 
12 
71 
308 


298 
279 


19 


2.6 


68 
84 


129 
589 
127 


(Millions of Pesos: End of Month) 


837 
486 


258 
1 


853 
485 


258 
8 


850 
477 


256 
9 


865 
481 


260 
19 


858 
475 


263 


(Millions of Pesos: End of Month) 


144 
826 
60 
65 
701 
132 


(Millions of Pesos: End of Month) 


1,049 
608 
440 

20 
178 
242 
358 
182 

92 

90 
729 


114 


97 
92 
103 
98 
106 
116 
65 
127 
94 
98 


1,076 
626 
451 

22 
180 
249 
362 
171 

76 

95 
728 


108 


136 


1,088 
634 
454 

22 
173 
259 
385 
156 

49 
108 


657 
102 


134 
866 
62 
71 
732 
137 


1,105 
661 
444 

20 
156 
268 
398 
140 

45 

95 
812 
114 


(1949 =100) 


98 
93 
107 
106 
115 
114 
65 
127 
95 


97 


* June—December. 


99 
95 
111 
113 
125 
111 
66 
127 
95 
98 


142 
871 
62 
68 
741 
148 


1,096 
651 
445 

21 
165 
259 
391 


96 


Philippines 


May June July 


2.015 2.015 2.015 
2.358 2.358 2.385 
2.80 oaks 
246 
9 
222 
15 
70 
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Portugal 


INTERNATIONAL FINANCIAL STATISTICS 





1937 1938 1939 | 1 1945 1946 1947 1948 1949 1950 


Exchange Rates 
1 OFFICIAL SELLING RATB........ 


22.094 23.673 27. 


FREE RATES, EscuDO NOTES ABROAD 


2 Switzerland................ 


Gold and Foreign Assets 

10 BANK OF PorTUGAL: Gold....... 
Related Data from Other Sources 

11 SHORT-TERM ASSETS IN THE U. S. 


12 Government and Banks..... 
13 Business and Individuals... . 


14 CREDIT TO OR FROM (—) EPU.... 

Trade and the Balance of Payments 
VALUE OF TRADB 

20 i ctsckanuedineds 

21 PORE isccecaecsvens 


22 NeET SURPLUS WITH EPU AREA... 
Assets of the Bank of Portugal 

0 Ponmsgn AGEBTS ............+.. 
$1 Domestic Loans & INVESTMENTS 
$2 Government............... 
33 Non-Government........... 
Assets of Other Banks 

40 Domestic LOANS & INVESTMENTS 


Currency and Deposits 


50 MONEY SUPPLY................ 
51 ee ee bak poids 
52 Deposit Money. . 


53 TIME DEPOSITs: Other Banks. 
54 GOVERNMENT DEPOSITS... . 


Government Finance 


60 DEFICIT (—) OR SURPLUS 
61 er Ce 
62 Expenditure 


63 Escupo DEBT. 
64 FOREIGN CURRENCY DEBT. 


Money and Capital Market 
70 GOVERNMENT BOND YIELD 
71 CORPORATE BOND YIELD 


72 SHARE PRICEs (General).... 


Prices 
80 WHOLESALE PRICES®*..... 

81 Home Goods........... 
82 seeere Sh0008.............55% 
83 CosT oF LIVING» 


Production, Employment, and Income 


90 FISHERIES PRODUCTION......... 


91 APPLICANTS FOR EMPLOYMENT © .. 


92 GROSS NATIONAL PRODUCT. . 
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80 


1.70 
1.61 


85 


26 


118 
2,137 
2,020 
4,005 
3,225 


43 
54 
69 
20.1 


650 24.940! 





(Escudos per U. S. Dollar: End of Year) 
24.940 25.065 25.065 28.95% 28.95 


Lempaiamati per ee of One U. S. Dollar at Official Cross Rates: 
; . & 


86 


1,149 
2,310 


1.65 
49 


88 


16.68 


13.9 


93 


1,842 
2,082 


re 
HAO 


oe 
acc te 


4.22 


6.67 
2.60 
4.17 


.99 
16 


—173 
2,169 
2,342 
4,047 
3,099 


42 
44 
39 


49 


73 


17.68 





* Home consumed goods, mainly in Lisbon. 


.57 26.15 28.02 28.95 29.27 


(Millions of U. S. Dollars: End of Year) 


48 


3,237 
4,083 


18.82 
1.73 


1.438 
.80 


7.10 


24.88 
7.80 
17.08 


1.02 
2 .73 


—520 
3,303 
3,823 
9,011 

835 


m DO 
So 
ow 


181 


98 
92 
108 
92 


89 
3.13 


433 310 236 178 192 
39 47 88 88 46 
ekates 7 
— 22 


(Millions of Escudos) 
4,587 4,810 4,295 4,091 5,341 
6,896 9,493 10,362 9,061 7,882 


(Millions ¥ 7. 8: ve 
22.4 


(Billions of iin End of Y ae 
18.70 15.87 12.78 12.45 18.64 
1.84 1.84 1.88 1.88 2.03 
1.82 1.29 1.28 1.26 1.26 
.62 .65 .60 .64 .78 

(Billions of Escudos: End of Year) 
8.95 10.66 12.81 18.06 13.41 

(Billions of Escudos: End of Year) 
26.80 26.41 26.09 24.538 25.35 


8.34 8.37 8.32 8.11 8.01 
18.46 18.04 17.76 16.42 17.383 
1.00 oT 91 .84 .87 
2.95 1.67 .A9 .83 74 
(Millions of Escudos) 
—489 —872 —1,192 — 884 —194 


3,899 4,296 4,408 4,690 4,826 
4,388 5,168 5,600 56,574 5,020 
9,513 9,419 9,421 9,612 9,864 

825 818 810 647 640 


sad Cent: Average of Months) 


2.83 8.04 8.24 3.76 8.92 
5. 22 3.64 8.49 3.88 4.01 
(1948=100: Average of Months) 
158 133 100 81 78 
(1948 =100) 


96 101 100 xX 104 106 
103 104 100 xX 105 107 
83 95 100 xX 98 99 
X 


101 103 100 103 102 
(1948 =100) 

112 102 100 103 110 
(Thousands) 

.39 1.80 1.49 1.59 2.05 


(Billions of Escudos) 
35.1 36.3 37.8 


to 







> In Lisbon. * Includes employed applicants. 


1951 1952 
28.95 28.95 
Mind of Year) 
29.92 28.95 
264 286 
41 57 
82 43 
9 14 
54 41 
7,661 6,845 
9,491 9,991 
60.6 —30.7 
15.97 16.20 
2.25 2.64 
1.25 1.ei 
1.00 1.37 
13.97 14.70 
28.46 29.19 
8.72 9.00 
19.74 20.19 
-96 1.16 
1.03 1.42 
—477 —1,041 
4,100 4,748 
5,177 5,789 
10,291 
725 
3.79 3.48 
4.16 3.60 
88 98 
113 115 
109 109 
121 124 
100 100 
112 
2.22 


—_—— 


1953 


28.95 


29.07 


115 


116 
118 
111 


101 


> > a -o 






VoLUM! 


VoLUME VII, NUMBER 9, SEPTEMBER 1954 Portu dal 


ee ———— 1953 —_—_—— oe 1%°6—$—$—$ $_______. 


Feb Mar Apr May June July Aug Sept Oct Nov Dec Jan Feb Mar Apr May June 


(Escudos per U. S. Dollar: End of Month) 
28.95 28.95 28.95 28.95 28.95 28.95 28.95 28.95 28.95 28.95 28.95 28.95 28.95 28.95 28.95 28.95 28.95 
(Escudos per Equivalent of One U. S. Dollar at Official Cross Rates: End of Month) 
28.95 29.07 28.94 28.76 28.94 28.94 28.94 29.06 29.38 29.36 29.07 29.08 29.08 28.79 28.62 28.66 29.15 
(Millions of U. S. Dollars: End of Month) 
298 305 311 318 324 330 331 337 348 5 373 ‘ 386 391 39: 393 


55 55 55 58 57 63 70 76 77 86 
35 37 37 38 37 39 46 52 50 ) 61 
19 18 19 20 20 24 24 24 27 26 


38 39 39 38 36 3: 3: ‘ ‘ 34 34 ‘ 32 


(Millions of Escudos) 
479 5 513 538 698 561 746 458 591 
698 é U2 763 694 1,228 1,069 575 585 : 788 
(Millions of U. S. Dollars) 

3 _ ‘ ‘ - . —-1.3 -2.7 -1.8 -—1.0 i 4 1.0 : —.7 

(Billions of Escudos: Last Wednesday of Month) 
16.98 17.14 17.18 17.22 17.69 17.84 18.03 
2.82 2.86 2.88 2.86 2.42 2.34 2.28 
1.27 1.87 %1.27 #%+1.37 1.87 Lge )60| 1&7 
106 Te 61 OCU 6 61S 1.07 1.02 

(Billions of Escudos: End of Month) 

14.89 14.01 14.91 14.99 16.03 14.89 14.95 


(Billionsfof Escudos: Approximately End of Month) 


29.53 28.99 30.12 30.20 32.41 31.21 % 
8.74 8.91 8.90 8.88 9.23 9.17 
20.79 20.08 21.22 21.82 28.18 22.04 22 


1.32 1.34 1.88 1.48 1.465 1.48 1.5 
1.70 1.46 1.54 1.56 1.38 1.61 1.62 


(Per Cent: Average of Daily Quotations) 
3.88 3.89 3.37 3.36 $3.35 3.32 
3.49 3.51 3.50 3.47 3.48 3.52 

(1948=100: Average of Daily on 
113 115 116 120 120 
(1948=100) 
115 115 114 111 110 110 


117 118 116 110 108 109 
110 110 110 107 107 106 


100 102 102 101 101 102 


de naan 
‘Beginning July. 2 Beginning September 22. + December. 
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Spain 








Exchange Rates 





















































































































































































































































































* Monthly totals and 12-month averages. 
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3 Beginning October 18. 


4 Beginning October 16. 5 Beginning August 25. 








OFFICIAL ee es . S. Dollar: End of Year) 
1 RN es se ain iki .22 1.22( 11.22— i1.22-— 11,22- 
2 Preferential Selling... ....... 6.68 =99.10 = 10.05 11.22 116.815 16-81¢ 27.38: 39.402 31.908 
3 SONNE oo sos vk Sw ness ( 10.95 10.95( 10.95— 10.95— 10.95- 
4 Preferential Buying......... \ 8.68 9.10 10.05 10.96 118/405 16.40¢ 21.90! 28.47° 32.857 
5 CONTROLLED FREE........ 10.72 11.39 12.66 _ oe _ ne — 89.849 
ee eS ee re catale ait 23.00 85.00 87.60 46.00 61.650 
Gold and Foreign Assets (Millions of U. S. Dollars: End of Year) 
10 Bank OF SPAIN: Gold.......... 525! 62610 110 111 111 111 86 61 
Related Data from U. S. Sources 
11 SHORT-TERM ASSETS IN THE U. 8. seks 6 18 x 82 16 18 14 16 21 
12 Government and Banks.... bata cat sah oe oe te 14 
18 Business and Individuals. . 8 
Trade and the Balance of Payments 
VALUB OF TRADD (Millions of U. S. Dollars) 
20 Exports. . 78il 288 266 806 862 880 889 
21 Imports, c.i.f. 1121 282 802 896 468 464 890 
VOLUMB OF TRADE (1948 =100) 
22 Exports (1948 Weights)..... ak re as rae 76 84 100 102 135 
23 Imports (1948 Weights)... .. —_ Seen 9 ne LG 88 92 100 105 108 
Assets of the Bank of Spain (Billions of Pesetas: End of Year) 
80 FOREIGN ASSETS ..... os 1.2 1 is 1.2 9 en 
81 Domestic LOANS & INVESTMENTS he we ' 20.6 24.2 27.2 26.6 28.4 83.6 
82 Government.......... = rr 16.4 17.7 16.7 16.6 18.2 16.8 
33 Non-Government... .. “a a 4.2 6.6 10.4 10.0 10.2 16.8 
Assets of Other Banks (Billions of Pesetas: End of Year) 
40 Domestic Loans & INVESTMENTS a 3 27.2 34.6 45.2 48.5 52.9 65.3 
SF RMN s cansacsss Reais ' ua eat 5.2 6.4 7.0 8.2 9.6 9.4 
Currency and Deposit (Billions of Pesetas: End of Year) 
50 Money Supp.y (Net) ee ee 34.2 42.7 48.5 48.2 61.6 60.5 
§1 Currency (Gross) O20  .... 9.4 19.0 22.8 26.0 26.5 27.6 $1.7 
52 Deposit Money (Gross) a reas eke rates 20.5 26.0 29.5 29.9 33.4 38.1 
53 Time Deposits: Other Banks. . : a or 8.7 10.4 12.9 15.2 17.3 20.5 
54 BANK CLEARINGS*.............. — ere ie 11.3 13.8 17.5 17.8 18.5 23.1 
Money and Capital Market (1948 =100: Average of Months) 
70 SHARE Prices (General)......... a, eae ate 86 106 143 100 83 80 
Prices (1948 = 100) 
80 WHOLESALE PRICcEs (All Goods). . 25 28 32 66 80 93 100 107 126 
81 Home Goods............... 24 27 30 66 79 92 100 103 117 
82 Export Goods.............. 28 80 35 66 101 110 100 120 156 
83 ee acd ais Sass 24 27 37 75 126 126 100 120 139 
84 RODONS REOOIB,  o.cc ccna 24 26 29 67 81 92 100 104 119 
UNIT VALUE OF TRADE (In Dollars) (In Terms of U. S. Dollars: 1948 =100) 
85 Exports (Current Weights). . eee. se ve or 97 101 100 103 80 
86 Imports (Current Weights). . sia bein ere ee 73 92 100 92 78 
(1948 =100) 
gee ke ee 2214 3415 61 80 94 100 105 117 
Production, Employment, and Income (1948 =100) 
90 INDUSTRIAL PRODUCTION........ oer ee rie er eRe 98 100 95 109 
91 AGRICULTURAL PRODUCTION..... 13716 105 79 118 110 100 99 100 
(Thousands) 
92 APPLICANTS FOR EMPLOYMENT... 148 178 139 117 160 166 
(Billions of Pesetas) 
9$ NATIONAL INCOME.............. 27.1 65.5 93.9 107.5 114.0 119.0 151.8 


1 Beginning December 3 range of rates (11.22-27.38 selling and 10.95-21.90 buying) was established. 


1937 1938 1939 f 1945 1946 1947 1948 1949 1950 1951 


1.22— 


11.2 
25.004 


21.908 


39.65 
53.00 


61 


-_ 
@owo-~ 


88 


162 
148 
179 
163 
170 


84 
82 


128 
116 
134 
144 
233 .9 


2 Beginnin: 
6 Beginning Octo 


1952 


11.22 — 
25.00 


21.90 


39.65 
48.00 


133 
128 


107 
250.3 
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1953 


11.22- 
25.00 


21.90 


38.95 
43.40 








October 7. 
r 7. From 


11.22— 
25.01 


21.9( 


39. 4C 
44. 5 


37. 


36. 


Janu 
4 ar 





\TISTICS 
ce 


a, 


1953 
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Apr 


——1953——_— 


Feb Mar May June July Aug 


(Pesetas per U. S. Dollar: 


11.22— 11.22— 11.22— 12.22— 11.22— 11.22— 11.22— 11.22— 
26. . 25.00 


21.90 21.90 


39.40 38.95 
43.50 43.30 


(Millions of U. S. Dollars: 


25.00 
21.90 


39.40 
43.15 


25.00 25.00 25.00 26.00 
21.90 


39.40 
43.75 


25.00 
21.90 


39.40 
44.50 


21.90 


39.40 
43.50 


21.90 


39.40 
43.50 


52 53 54 54 54 


19 
10 
10 


20 
10 
10 


22 
12 
10 


18 
9 
9 


18 
9 
9 


49 48 36 


47 


114 


Sept 


54 


23 
13 
10 


(Millions of U. S. 
29 30 37 


54 


104 
170 


Oct Nov Dec Jan 


End of Month) 


11.22— 
25.00 


21.90 


38.95 
43 .40 


End of Month) 
54 54 


11.22— 
25.00 25.00 


21.90 21.90 


38.95 38.95 
43.00 43.25 


25.00 


54 54 
33 
23 
10 


36 
25 
bt 


36 
26 
11 


33 
22 
11 
Dollars) 
64 


62 


39 


49 57 46 


(1948 =100) 
119 159 
178 176 


269 
177 


167 
144 


(Billions of Pesetas: End of Month) 


6 


39.5 


15.8 
23.7 


6 
39.9 
15.9 
24.0 


6 
41.3 
15.1 
26.2 


6 
39.7 
16.0 
23.7 


39. 
15. 
23. 


(Billions of Pesetas: End of Month) 


98.9 
13.6 


104.6 
15.4 


(Billions of Pesetas: End of Month) 


37.1 


31.5 


76.5 


37.5 


52.6 


33.2 
34.0 


81.2 
38.8 
57.9 


ext, ance 0 ee we 
39.8 36.9 41.8 41. 


37.6 37.1 37.4 


Feb 


25.00 


54 
22 
12 
10 


Mar 


11.22— 11.22— 11.22— 


25.00 


21.90 21.90 21.90 21.90 


38.95 38.95 38.95 38.95 
43.50 43.60 43.50 43.30 


54 


22 
12 
9 


1954 


Apr May 


11.22— 11.22— 


25.00 


54 


20 
11 
9 


25.00 
21.90 21.90 


38.95 38. 
43.25 43. 


55 


22 
13 
9 


June 


11.22 — 


25.00 


95 
00 


(1948=100: Average of Daily Quotations) 
85 88 89 89 92 
(1948 = 100) 
179 177 
167 165 
178 185 186 
83 76 83 90 
204 206 206 205 


(In Terms of U. S. Dollars: 
76 82 79 74 


74 69 65 76 
(1948 =100) 
127 127 


84 


er 
165 
177 


178 
167 


176 
165 
193 


176 
166 
193 

69 69 
203 204 


1948 = 100) 
72 72 
81 77 


127 127 127 128 


(1948 = 100) 


144 138 149 149 153 


(Thousands) 
104 116 119 


109 119 


January 20-October 6: 10.95-25.00. 
0 April 30,1938 
4 July 1936. 


7 Beginning August. 
11 April— December. 
15 July /December. 


8 Beginning November 1. 9 Free rate established August 1. 
12 Beginning January 1953 includes Canary Islands, Ceuta and Melilla. 13 April. 
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Exchange Rates 
0 NN as ew leet os 


FREE RATES, KRONA NOTES ABROAD 


2 Switzerland.......... 
Gold and Foreign Assets 


11 Te cea 
12 Foreign Exchange.......... 
13 Foreign Investments........ 
Bey SORE TRO kc ee een cbse sse 
14a Foreign Exchange.......... 
146 Foreign Investments........ 
A cure ehceck orbs anne 


Related Data from Other Sources 

16 SHORT-TERM ASSETS IN THE U. S. 
17 Government and Banks. . 

18 Business and Individuals... . 


19 CREDIT TO OR FROM (—) EPU.... 
Trade and the Balance of Payments 
VALUE OF TRADE 


20 Exports........ 
21 Imports, c.i.f... . 

VOLUME OF TRADB 
22 Exports (Current eee 
23 Wood pulp......... 
24 Se a re 
25 Iron ‘ge ; ee 
26 Pape 
27 Imports y Shsianit Weights). . 


28 NET SURPLUS WITH EPU AREA... 


Assets of the Bank of Sweden 

80 FOREIGN ASSETS ............... 
81 Domestic LOANS & INVESTMENTS 
82 SIONS. so os cin ons a 
83 Non-Government...... 
Assets of Other Banks 

40 ForeIGN ASSETS. ie 

41 Domestic LOANS & INV ESTMENTS 


42 NE oo ds one Wiwie-w 
43 Business and Individuals... . 
Te ON ee ee, a ee ee 


Currency and Deposits 
50 MONEY SUPPLY......... 


51 ee ee 

52 Deposit Money . 

53 Bank of Sweden. . 

54 Other Banks. . 

55 Postal Checking Sy stem. 


56 Time Deposits: Other Banks... 
57 Gov’t. Deposits: Bank of Sweden 
58 BANK CLEARINGS *.... 


Government Finance 
60 DEFICIT (—) OR SURPLUS.... 


61 OE ae 

62 INI 5. os ers ksa55-% 5's 
FINANCING OF DEFICIT 

63 Net Borrowing: Kronor..... 

64 Use of Cash Balances....... 


ye CN Le 
65a Held by: National Bank. 


65b Commercial Banks. 
65¢ Savings Banks..... 
65d Postal Accounts... . 
65e Insurance Companies 
65f Foreign Official... . 
65 Business & Individuals 
65 Intragov’t Accounts 
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1937 1938 1939 ‘) 1945 1946 1947 1948 1949 1950 


3.885 


518 
244 
269 

10 


99 
76 
28 


612 


— me to 
o for) o> 
wo © or 


4.185 


520 
821 
191 

8 


89 
67 
22 


609 


1,844 
2,087 


111 
118 
132 
110 
69 
94 


20 
ae 
09 


= 


19 


.64 


.95 
91 


ee DD 
° 
~~ 


1.72 
.19 
54 
42 


to 


30 
1,385 
1,355 


193 
—223 


2,430 


* Monthly totals and 12-month averages. 





4.200! 
(Kronor per ee of One U. 


887 
808 
71 
8 
89 
69 
20 


476 


142 


1,890 
2,607 


"139 
119 
88 


1.62 
69 
.24 
46 


.87 
5.04 
.16 
4.87 
.26 


48 
43 
05 


toe c .- 


—_ 


“44 
-28 
63 
27 
8.15 


tr 


—87 
1,558 
1,645 


204 
—117 


2,634 


> End of fiscal year and month. 


(Kronor per U.S. Dollar: End of Year) 


4.200 3.600? 8.600 8.600 6.180 
S. Dollar at Official Cross Rates: 


4.85 5.99 5.26 6.39 


5.180 
6.40 


(Millions of U. S. Dollars: End of Year) 


713 610 272 233 269 


482 881 105 81 70 
4d 89 41 84 65 
187 140 126 68 134 
42 57 61 57 61 
88 53 51 52 47 

8 “ 11 5 4 
764 667 834 290 820 


210 173 59 49 90 


(Millions of Kronor) 
1,759 2,548 ool 8,979 4,250 


1,087 38,399 226 4,951 4,841 
aahecaian 

=e nada 91 100 115 
93 107 107 100 113 
bast pare 7 100 136 
11 46 74 100 111 

36 76 89 100 104 
acs 111 100 87 


(Millions of U.S. ee 


(Billions of pone End of Y a 


2.99 2.19 .98 84 1.40 
1.58 2.04 8.11 8.72 8.51 
1.50 1.82 2.98 8.60 8.31 
.08 .28 .19 «22 .20 
(Billions of Kronor: End of Year) 
aq 21 22 20 .26 
71.92 8.23 8.47 8.55 9.28 
2.15 .99 63 Py: 1.27 
5.76 7.24 7.94 7.83 7.96 
28 .23 .36 51 50 


(Billions of Kronor: End of Year) 


6.54 6.99 7.27 7.67 7.94 
2.7 2.91 2.93 3.17 8.34 
3.7 4.07 4.34 4.50 4.60 
04 .08 .07 10 08 
2.95 3.05 3.23 3.32 3.33 
75 94 1.04 1.08 1.18 
3.89 4.06 4.27 4.82 5.06 
83 7a . 63 .68 AT 


4.44 6.03 6.90 6.98 7.88 


289 
90 
102 
97 
68 
63 
1 


852 


115 
108 


or co w= Co CO 
fo) 
co 


(Millions of Kronor: Year Ending June $0) 


—1,365 97 -—326 41 —256 
3,344 3,797 3,606 4,433 4,970 
4,709 3,700 3,932 4,397 5,226 


1,179 242 43 67 436 
186 —339 283 -108 -—180 


—499 
4,839 
5,338 


332 
167 


10,953 11,195 11,420 11,487 11,861 r12, 073 


2, 


1,386 
600 
1,540 


1,364 
106 


3,499 
1,185 


1951 


5.180 


1952 


5.180 


End of nn 
76 


6.29 


484 
152 


X 243 


89 


74 
73 
1 


558 


72 
66 
6 


84 


9 226 
9,192 


150 


—_— 
one 
co 
o 


— 

aon; ark © 
. 
wo 


446 
184 
195 

66 


76 
74 
2 


522 


91 
84 


128 


— 


1953 


nce to 
) 
— 


— 










VOLUME 
——— 


— 


Feb 


5.180 
5.71 


18,326 


‘ Begin 






TISTICS 


$$. 


ne, 


1953 


. 180 


32 
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rr ene eer LS 
_—- -_ 1953 — OO —_ 1954 
Feb Mar Apr May June July Aug Sept Oct Nov Dec Jan Feb Mar Apr May June July 


(Kronor per U.S. Dollar: End of Month) 
5.180 5.180 5.180 5.180 5.180 5.180 5.180 5.180 5.180 5.180 5.180 5.18 5.18 5.18 5.18 6.18 6.18 5.18 12 


(Kronor per Equivalent of One U. S. Dollar at Official Cross Rates: End of Month) 
5.71 5.64 5.64 5.60 5.60 5.60 5.95 5.87 5.88 5.74 5.64 5.53 5.46 5.40 5.386 5.32 65.382 5.39 @¢ 





























(Millions of U. S. Dollar: End of Month) 

450 434 417 424 435 451 461 469 485 493 507 510 492 475 480 483 481 476 10 
194 194 194 194 194 203 204 206 219 219 219 218 218 218 218 218 219 219 11 
188 175 148 159 171 172 184 193 192 199 206 203 182 168 176 175 170 141 12 
67 64 75 71 71 76 72 70 73 75 82 89 92 89 86 89 92 117 18 
70 83 74 72 74 80 90 94 94 104 109 113 115 100 94 94 eee 
69 83 74 71 73 79 83 90 91 101 106 110 113 98 88 91 Se case 2 
1 1 1 1 1 1 7 4 3 3 3 3 2 2 5 3 So i083 
520 518 491 496 509 531 551 563 579 596 616 623 607 575 574 577 571 i aier ee 



















89 88 87 88 94 103 96 105 117 125 129 119 122 122 a 














86 83 81 82 79 81 87 96 88 99 110 118 122 110 115 114 ae) eees 
7 7 7 7 7 7 7 7 8 7 7 7 7 9 8 8 WY eae Ve 
182 119 126 127 131 133 137 136 124 115 110 109 














(Millions of Kronor) 
461 555 594 582 697 660 625 707 740 737 709 585 489 600 612 782 7. Siac a 
596 669 688 678 681 651 586 669 732 743 778 700 641 804 761 777 711 Sake 
(1948=100) 

+> 118<———-  ———_> 1388 <—_- ——> 149<——_-._.- ——_»_ 164<——__ ——> 125<——- ———> 161<—_......_ #8 
44 67 121 138 138 132 133 145 148 165 169 151 98 59 139 ere cna a= aa 

80 102 129 212 265 268 236 224 214 211 202 97 50 63 106 get da a ee 

88 103 120 146 155 174 155 143 127 110 103 87 76 109 118 phe packs avatagy. 

94 137 131 112 123 105 115 128 145 145 143 131 110 151 132 — ace hae 

+> 110<—— )S§» ——>117<+#——_ —>111<——_- _ ——> 133 —> 124<———-- _ ———> 130<—_—_- ‘<. e 





(Millions of U. S. Dollars) 
1 8 5 7 


-8 -12 -10 —3 4 4 6 —2 -22 -—20 -9 —3 —-8 -15 28 





(Billions of Kronor: End of Month) 



















2.88 2.26 2.16 2.19 2.25 2.88 2.88 2.48 2.51 2.55 2.62 2.64 2.55 2.46 2.49 2.50 2.49 2.46 30 
8.08 2.79 2.97 2.76 2.86 2.80 2.81 2.80 2.74 2.72 8.21 2.64 2.81 2.75 2.87 2.89 2.90 2.65 $1 
2.67 2.41 2.61 2.84 2.48 2.88 2.88 2.89 2.36 2.388 2.79 2.29 2.85 2.31 2.84 2.81 2.41 2.54 $8 
.36 .388 .36 42 .43 41 .42 .41 .38 .38 41 .85 -46 44 .58 .58 .49 -1l 38 
(Billions of Kronor: End of Month) 
.36 .43 .89 .87 .38 -42 -47 .49 .49 .54 .56 -58 .59 -52 .49 49 -47 ane ee 
12.86 12.00 11.97 11.94 12.04 12.37 12.70 12.89 13.18 13.23 138.19 18.41 13.69 18.77 18.89 18.79 18.74 .... 4f 
2.75 2.28 2.21 2.16 2.39 2.76 3.12 3.16 3.50 3.54 3.34 8.66 3.79 $3.52 3.69 $3.86 $3.21 .... § 
9.61 9.88 9.76 9.78 9.65 9.61 9.58 9.73 9.68 9.69 9.84 9.75 9.90 10.24 10.30 10.44 10.53 .... 48 
.42 ool .19 .34 .31 .43 .39 -23 mf .26 .38 -29 -20 22 -21 22 -26 awck 
(Billions of Kronor: End of Month) 
10.05 9.80 10.22 9.90 10.07 9.65 9.99 9.94 10.34 1017 10.89 10.42 10.31 10.03 10.64. .... as eG ee 
4.44 4.37 4.46 4.30 4.388 4.14 4.40 4.43 4.59 4.59 4.89 4.68 4.67 4.52 4.65 alana es aaa 
5.61 5.48 5.76 5.60 5.69 5.52 5.59 5.51 5.75 5.58 6.00 5.74 5.64 5.52 565.99 pee nr ae 
.03 02 .03 .03 01 .01 .02 -01 _— _— — _— _— — _— = — — 5&8 
4.01 38.92 38.96 8.92 4.04 3.94 4.09 3.92 4.10 3.96 4.16 3.95 3.95 3.88 4.04 3.95 4.19 .... & 
Sy «2 UAT CULE CU CUT CU CUI Ce 1S tee CUCU COIS maria as oe 
6.84 6.64 6.50 6.66 6.64 7.14 7.338 7.53 7.69 7.85 17.68 S06 8.26 8.00 8.28 8.47 O807 .... & 
.37 .34 .30 .13 ood -21 -23 41 one .20 .36 .18 .36 .31 -32 .51 .38 toons Se 
11.30 18.17 12.08 15.46 11.27 14.27 10.84 18.48 12.42 13.85 14.94 14.51 11.46 15.15 18.46 15.08 14.36 16.57 58 





(Millions of Kronor) 









18,826 12,821 12,601 12,320 12,532 12,884 13,118 13,076 13,576 13,408 18,852 18,810 14,055 13,704 14,055 13,628 13,587 .... 65 









(Continued on following pages) 


taparneeeetnrenineeiirrn terete carecrreraaaraaeaanaeeia ean aaeameammaememnematiama enema aaa aaa eee errr ern 
‘Beginning September.  * Beginning July 14. = * Beginning September 20. 
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Sweden 


Money and Capital Market 
70 GOVERNMENT BOND YIELD... 


CORPORATE BOND YIELD®*...... 


SHARE PRICES 


Industrial. ...... 
Lumber..... 


Iron and Steel. ... 


Machinery... 


Prices and Wages 


WHOLESALE PRICEs > 
Export Goods... . 
Import Goods. ... 


UNIT VALUE OF TRADE 


Exports (1948 Weights) 
ea 


Sawn 
Newsprint... 


Imports (1948 Weights)..... 


FREIGHT RATES..... 
Cost OF LIVING..... 


WacEs (Hourly Earnings) 


INDUSTRIAL PRODUCTION........ 
EMPLOYMENT (Industrial)....... 


UNEMPLOYMENT (Industrial)... .. 


Switzerland 


Exchange Rates 


SELLING RATE....... 


Gross DOMESTIC PRODUCT. . 


FREE BANKNOTE RATES...... 


U.S. Dollar. .... 
Austrian Schilling 
Belgian Franc.... 
French Franc.... 


Netherlands Guilder........ 


Norwegian Krone 


Portuguese Escudo......... 


Swedish Krona... 
Pound Sterling. . . 


FREE GOLD RATES 


Coins (Sovereigns).......... 






* Mid-month quotations. 
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1938 


Production, Employment, and Income 


1937 
8.04 2.34 2.90 
8.19 2.91 3.43 
76 73 72 
71 63 57 
55 56 60 
84 78 76 
53 52 54 
48 42 41 
45 40 44 
ee 42 she 
37 34 35 
23 25 25 
ioe 45 eae 
54 40 42! 
64 65 67 
49 52 55 
67 67 78 
80 81 84 
10.8 10.9 9.2 
12.005 


1937 1938 1939 *! 


4.324 4.438 4.459 


(Francs per Equivalent of One U. S. Dollar at Official Cross Rates: End of Year) 





x 


X 


1939 Y 1945 


3.04 
3.06 


93 
74 
75 
95 


4.6 





1945 


(Francs per U. S. Dollar: End of Year) 


4.290 


> Home-consumed goods. 









1946 


1947 1948 
(Per Cent: Average of Months) 
8.01 3.02 8.08 8.02 
3.03 8.14 8.33 8.02 
(1948=100: Average of Months) 
108 113 100 100 
102 108 100 96 
107 112 100 99 
115 116 100 99 
(1948 =100) 
87 93 100 101 
74 89 100 89 
90 95 100 100 
oes 90 100 93 
72 95 100 98 
67 87 100 83 
95 100 101 
ate 118? 100: 89 
93 96 100 102 
80 92 100 104 
(1948 =100) 
91 94 100 104 
98 9 100 99 
(Per Cent of Union Membership) 
2 2.8 met 
(Billions of Kronor) 
21.59 28.14 25.96 27.29 


1949 


1950 


8.11 
8.14 


117 
116 
116 
117 


106 
110 
119 


100 
105 
82 


114 


103 
108 


108 
99 


29.52 


1951 


3.23 
3.38 


155 
175 
161 
150 


140 
197 
155 


ee 


155 
164 
172 


145 
173 
119 
130 


113 
101 


1.8 


36.14 


1952 1953 


3.28 
3.64 


145 
159 
149 
138 


148 
158 
146 


153 
164 
136 


152 
146 
129 
155 


110 
98 





139 
135 


134 
155 
110 
139 
136 
130 








1946 1947 1948 1949 


4.315 4.315 4.315 4.300° 


3.45 4.13 3.99 4.30 
Sees sieeis eas 3.61 
2.82 8.59 8.29 4.30 
1.25 1.61 2.17 8.84 
ieee er sack 8.18 
eas 4.27 8.62 4.09 
1.23 1.75 1.96 8.91 
2.33 2.48 2.18 8.11 
3.31 4.12 8.85 4.27 
3.20 2.59 2.95 8.48 
2.41 2.38 2.90 8.61 


1950 


4.288 


Cor wi COO rkar 


1951 


4.369 


Corker OOOO 
o 
4 


oe 


COOhO ho > 


ae 


Oro PO > > 








Feb 


4.285 


DO 00-3 DO fo 
& OnANOwO 


' Augus 
free rate 
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ae Ee 
1953 Feb Mar Apr May dune July Aug Sept Oct Nov Dec Jan Feb Mar Apr May June July 
(Per Cent: Average of Daily Quotations) 
3.27 3.29 3.29 $8.29 8.29 3.80 3.29 3.27 3.27 3.26 3.24 3.21 $.21 $3.20 3.19 93.19 3.19 Tae ei ae 
3.72 § 379 3.77 3.79 3.79 3.80 3.80 3.66 3.62 8.62 3.62 3.60 3.60 3.59 3.58 38.61 3.61 3.65 .... M7 
(1948 =100: End of Month Quotations) 
144 138 136 140 141 144 7 152 150 153 ee or er a racket Jet pana ee cae 
166 159 151 149 +155 4158 160 167 «+180 179 184 187 198 195 211 215 233 .... |... 9 
; 144 140 135 140 144 147 149 156 152 152 te 156 160 169 170 182 yaar iyca ee 
128 133 125 122 125 126 127 128 131 130 131 132 139 140 142 146 153 eke nea Me 
(1948 = 100) 
139 141 141 140 140 140 139 188 188 188 «©6139 ~=—-:188 138 138 138 139 138 139 139 80 
133 135 134 133 132 131 131 130 132 132 133 135 135 134 134 133 133 133 133 81 
135 134 134 133 133 133 133 133 136 138 139 141 140 140 140 
134 +» 136<—— _  ——> 136<——-  ——>_ 1338<——_- _ ——> _ 1382<——_- —> 133<——_- _ ——» _ 182<+—__- on 
is Fl, 1 —_—_—————-. 161 159 168 —” ae 6M cc ci eee 
110 102 100 99 99 99 101 100 101. ~=.... 101 ~~ # 101 108 104 105 106 ~~... ww... 88 
1899 8. 143<—— §- ——> 141<—— _ ——> 188<— _ ——> 186<—— ———> ——  ———}> 1G aa 
136 136 135 135 136 134 132 132 134 138 137 136 132 134 134 134 134 135 a eed 
130 — oa 2 ee Fass cre, cecal | Vn Goel Cae 
> 1bi<——-  ——> 153<———- _ ——> 153<——-  ——> _153<——_- —— > 155<——_ Sata ‘amie aoe ee 
(1948 = 100) 
111 113 116 119 115 117 60 109 115 122 121 121 117 117 120 122 122 123 ici 
96 96 96 96 ee 96 96 96 96 97 96 95 96 97 97 ee 
(Per Cent of Union Membership) 
2.9 42 3.2 2.8 1.8 1.7 = wee | a | es . 98 
10.42 
Switzerland 
953 —_ 195 3  —- ——-——— 1954 -_—_—_—_——_- 
Feb Mar Apr May June July Aug Sept Oct Nov Dec Jan Feb Mar Apr May June July 
988 (Frances per U.S. Dollar: End of Month) 


4.285 4.288 4.284 4.285 4.284 4.284 4.284 4.286 4.290 4.301 4.288 4.288 4.288 4.290 4.286 4.285 4.285 4.286 1 
(Francs per Equivalent of One U. S. Dollar at Official Cross Rates: End of Month) 





9 
2 4.28 4.28 4.28 4.28 4.28 4.28 4.28 4.28 4.28 4.30 4.28 4.28 4.28 4.28 4.28 4.28 4.28 4.28 2a 
"93 4.29 4.34 4.383 4.32 4.28 4.30 4.29 4.26 4.26 4.25 4.29 4.26 4.25 4.28 4.30 4.30 4.28 4.30 2b 
ry 4.18 4.10 4.16 4.15 4.14 4.12 4.16 4.22 4.21 4.23 4.23 4.23 4.24 4.24 4.24 4.24 4.23 4.24 2c 
93 8.72 3.81 3.55 3.68 3.65 3.82 3.74 3.81 3.85 3.88 3.94 3.99 4.06 4.06 4.15 4.13 4.11 4.00 2d 
96 3.87 3.92 3.92 4.05 4.15 4.15 4.03 4.08 4.13 4.23 4.23 4.20 4.21 4.27 4.27 4.27 4.24 4.25 2e 
"oA 4.20 4.25 4.25 4.22 4.22 4.27 4.27 4.26 4.25 4.26 4.26 4.17 4.20 4.21 4.24 4.25 4.25 4.27 2f 
36 4.14 4.09 4.16 4.18 4.15 4.12 4.18 4.20 4.21 4.24 4.24 4.25 4.21 4.25 4.26 4.27 4.26 4.24 2g 
"4 4.02 4.07 4.04 4.04 4.02 4.00 3.79 3.79 3.75 3.82 3.86 3.88 3.82 4.05 4.05 4.27 4.25 4.21 2h 
93 4.26 4.24 4.26 4.28 4.26 4.26 4.26 4.24 4.20 4.21 4.24 4.24 4.24 4.28 4.31 4.30 4.23 4.24 2% 
Ol 3.88 3.93 3.93 3.99 3.96 3.96 3.72 3.78 3.78 3.88 3.93 4.01 4.06 4.11 4.14 4.16 4.16 4.11 2) 
; 4.12 4.03 4.09 4.06 4.09 4.13 4.04 4.02 3.99 4.02 4.01 4.05 4.05 4.13 4.20 4.23 4.22 4.22 2k 
9 
= 4.56 4.53 4.50 4.48 4.45 4.43 4.44 4.42 4.37 4.30 4.32 4.30 4.28 4.27 4.30 4.30 4.29 4.30 3a 
5.52 5.46 5.40 5.28 5.28 5.22 5.10 5.10 4.92 4.61 4.78 4.73 4.73 4.67 4.86 4.98 5.04 4.98 3b 






(Continued on following pages) 














' August. 2 December. 3 November. 4 May/December. 5 Year ended June 30. 6 Spread between official and 


free rates eliminated September 18. Page 155 
















































Switzerland 


Gold and Foreign Assets 


1937 1938 1939 1945 1946 1947 1948 1949 1950 1951 





































































































INTERNATIONAL FINANCIAL STATIstics 


(Millions of U.S. Dollars: End of Year) 
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* Home-consumed goods. 





Bm Diaweoeal, TRAME...........0025. 769 764 630 1,142 1,181 1,238 1,400 1,602 1,441 1,440 
11 DtCto. Ups cahkas cosine 650 701 649 1,104 1,144 1,216 1,845 1,442 1,881 1,387 
12 Foreign Exchange.......... 119 63 81 38 37 24 55 61 60 53 
18 TREASURY........ 5 3 eee ; er oe 190 138 202 
1h Ne re ia ad — —- 288 286 141 42 62 89 64 
15 Foreign Exchange. 5 3 aid ee anes ms 128 49 138 
16 TOPAL..... 774 767 1,692 1,579 1,642 
Related Data from Other Sources 
17 SHORT-TERM ASSETS IN THE U. S. 302 219 376 304 373 446 639 xX 617 653 621 
17a Government and Banks. ee ie cote op ee pias 423 402 
17b Business and Individuals... . 180 120 
18 CREDIT TO OR FROM (—) EPU.... — — _ i = > a sis 89 
Trade and the Balance of Payments 
VALUB OF TRADB (Millions of Francs) 
20 Serr er 1,289 1,820 1,300 1,474 2,676 $8,268 9$,485 93,457 $,911 4,690 
21 imports, c.1.f........ ; 1,810 1,599 1,883 1,225 3,423 4,820 4,999 938,791 4,636 5,911 
22 Trade Balance... —521 —279 — 583 249 747 —1,552 —1,564 —334 —625 —1,221 
23 Net SURPLUS WITH EPU AREA.. a 403 -8ll 672 
VOLUME OF TRADE (1948 =100) 
24 Exports (1938 Weights)... .. 80 77 46 81 92 100 100 113 136 
25 Imports (1938 Weights)... .. 68 80 21 71 100 100 81 101 119 
Assets of the National Bank (Millions of Francs: End of Year) 
90 Forpicn ASSETS .............. $,192 8,169 2,623 4,942 6,108 6,359 6,058 6,500 6 ,232 6,231 
$1 Domestic LOANS & INVESTMENTS 85 272 276 260 801 464 254 1655 827 351 
Assets of Other Banks (Millions of Francs: End of Year) 
40 Domestic LoANs & INVESTMENTS 2,925 2,772 2,889 4,396 4,955 6,161 6,488 6,591 6,066 6,524 
41 Official Entities............ 104 96 84 84 106 162 160 169 126 133 
42 Non-Government....... 2,821 2,676 2,805 4,812 4,849 4,999 6,828 6,421 656,939 6,891 
fe ee eer 977 1,055 538 $91 $51 464 678 906 799 873 
Currency and Deposits (Millions of Francs: End of Year) 
50 Money Supply (Net). 4,648 4,712 4,744 8,425 9,189 9,580 9,818 10,568 11,008 11,219 
§1 Currency (Gross)... . 1,758 1,978 2,295 4,139 4,407 4,703 4,928 4,899 5,004 5,278 
52 Deposit Money (Gross) 3,868 3,789 2,986 4,677 6,133 5,341 5,569 6,575 6,803 6,815 
53 National Bank 1,716 1,663 789 1,110 1,164 1,172 1,248 1,731 1,778 1,529 
54 Other Banks 1,694 1,617 1,675 2,554 2,879 $3,126 $,294 $3,753 8,905 4,073 
55 Postal Checking Sy stem . 458 509 623 1,018 1,090 1,044 1,088 1,090 1,126 1,212 
56 Timp Deposits: Other Banks 784 794 714 1,024 1,220 1,868 1,812 1,122 1,283 1,370 
Government Finance (Millions of Francs) 
60 DEFICIT (—) OR SURPLUS... —274 —495 400 251 61 40 263 —50 
61 A ee 719 2,781 3,207 2,567 2,442 2,001 2,251 2,084 
62 Expenditures.............. 994 3,276 2,807 2,816 2,381 1,961 1,988 2,134 
6$ PURCHASE (—) OF For. ASSETS. . 5 —778  —875 429 —24 160 84 —282 
FINANCING 
64 Net Borrowing: Francs..... . 258 1.151 190 —741 —171 —90 14 29 
65 Use of Cash Balances....... 12 122 —215 61 134 —110 —361 302 
oS Paawc Deer..................- 2,589 8,576 8,766 8,025 7,854 17,764 7,777 7,806 
Money and Capital Market (Per Cent: Average of Daily Quotations) 
70 GOVERNMENT BOND YIELD...... 3.41 3.24 3.76 $3.29 3.10 $3.17 8.42 2.94 2.67 2.95 
71 CaLL MONEY RATE.... 1.00 ~ 1.00 . 50! 1.00 1.00 1.11 1.50 1.12 .96 1.13 
SHARE PRICES (1948 =100: Average of Daily Quotations) 
72 | ee 69 84 83 83 98 105 100 91 117 
73 Metals and Machinery. . 74 77 78 82 94 96 100 97 101 126 
7h eee 62 86 77 87 128 137 100 82 86 111 
Prices and Wages (1948 =100) 
80 WHOLESALE PRICES *........... 48 46 48 95 92 96 100 95 94 105 
81 Home-Type Goods......... 50 51 52 89 91 97 100 97 96 100 
82 Import-Type Goods........ 45 41 43 102 94 95 100 93 91 111 
UNIT VALUE OF TRADE 
83 Exports (1929/38 Weights) . . 39 40 x 101 100 104 100 97 93 102 
84 Imports (1928/38 Weights). . pein 40 40 Xx 105 93 98 100 90 81 98 
oS Goer or iaver............... 61 61 62 93 93 97 100 99 98 102 
86 WaGEs (Hourly Rates).......... 54 55 65? 80 89 96 100 101 101 103 
Production, Employment, and Income (1948 = 100) 
90 EMPLOYMENT (Manufacturing)... 74 73 73 81 90 98 100 94 92 101 
~ Cent of : nsured wane 
91 UNEMPLOYMENT (All Types)..... 10.0 8.6 6.5 1.6 ‘ 1.6 1.8 .8 
© Billions of ile 
92 NATIONAL INCOMB............. 8.70 8.838 16.03 16.84 17.65 17.36 


1952 


1,472 
1,358 
114 


11,396 
5,473 
6,841 
1,454 
4,139 
1,248 
1,688 


—13 
2,399 
2,412 

50 





674 
556 
118 


181 


5,163 
5,054 
109 


558 


151 
109 





Switzerland 


Mar Apr May’ June July M May June July 


(Millions of U. S. Dollars: End of Month) 
1,474 1,494 1,500 1,511 1,522 1,524 1,527 1,526 1,525 1,528 1,528 1,514 1,542 1,551 
1,366 1,365 1,380 1,388 1,398 1,399 1,403 1,408 1,408 1,406 1,406 1,397 1,417 1,432 
109 129 120 122 124 125 124 118 117 122 122 116 125 118 


658 660 664 661 654 674 666 663 649 
526 530 542 540 533 556 55 548 542 536 
132 130 123 121 120 118 t 118 121 113 


137 154 170 175 179 181 189 167 172 


(Millions of Francs) 
404 448 463 476 469 479 462 409 418 
413 446 424 469 444 486 494 438 475 
-9 2 39 7 25 —T7 —32 —29 —857 
38 31 44 37 17 10 2 —95 47 20 
(1948 =100) 
142 162 163 167 163 164 ‘ 159 149 147 
105 116 111 119 115 126 130 116 124 
(Millions of Francs: End of Month) 
6,463 6,583 6,605 6,601 6,596 6,608 6,608 6,6: 6,627 6,623 6,546 
256 234 2 244 243 242 293 252 2% 187 185 198 
(Millions of Francs: End of Quarter) 
6,954 6,938 6,945 6,924 6,992 7,073 7,153 7,202 7,232 7,080 
262 315 303 299 284 271 275 226 294 214 
6,692 6,623 6,643 6,625 6,708 6,802 6,878 6,926 6,976 6,939 6,866 
920 846 928 966 924 1,047 956 914 906 758 899 


(Millions of Francs: End of Month) 

11,232 11,507 11,703 11,748 11,739 11,661 11,684 11,686 11,814 11,784 11,924 11,650 
5,157 5,147 5,188 5,212 5,288 5,294 5,344 5,579 5,255 5,262 5,271 5,276 5,265 
7,121 7,280 7,362 7,398 7,379 7,334 7,263 7,154 7,516 7,436 7,407 7,285 
1,677 1,763 1,815 1,787 1,742 1,781 1,676 1,541 1,783 1,767 1,722 1,668 
4,213 4,289 4,325 4,377 4,395 4,356 4,313 4,280 4,402 4,446 4,410 4,350 
1,282 1,228 1,221 1,284 1,242 1,247 1,274 1,334 1,331 1,223 1, 1,275 1,267 


1,676 1,666 1,660 1,667 1,679 1,745 1,763 1,863 1,877 1,841 1, 1,881 1,907 


(Per Cent: Average of Friday Quotations) 
2.51 2.49 2.49 2.50 2.52 2.51 
1.00 1.00 1.00 1.00 1.12 1.00 

(1948 =100: Average of Friday Quotations) 
111 109 109 111 112 1 
123 122 120 123 122 125 
101 97 97 100 101 103 

(1948 =100) 
98 98 98 98 97 98 
99 100 100 101 100 100 
96 95 95 95 94 96 


100 97 98 99 101 101 
88 88 87 87 89 89 


104 104 105 105 104 104 
ee cus 

(1948 =100) 
03 


8 


— 103 ta ar 1 
(Per Cent of Insured Workers) 
on a 2 4 


' Less than 12 months. 2 September. 3 Preliminary. P 57 
age 1 





Thailand 


Exchange Rates 
1 OFFICIAL SELLING RATES 


2 OFFICIAL BUYING RATE 
FREE RATES 

8 U.S. Dollar...... 

4 Pound Sterling... 


Gold and Foreign Assets 
10 BANK OF THAILAND... 
11 Gold 

12 Foreign Exchange 


13 
U.S. Dollars... . 


Foreign Investments. . . 
Related Data from U. S. Sources 
17 SHORT-TERM ASSETS IN THE U. S. 
18 Government and Banks 
19 Business and Individuals... . 


Trade and the Balance of Payments 
VALUE OF TRADB 
Exports..... 
Imports, c.i. f.. 
VOLUME OF EXPORTS 


Tin.. 


Assets of the Bank of Thailand 
$0 FOREIGN ASSETS 


DomeEsTIc LOANS & INVESTMENTS 
$1 Government. 


Assets of Other tes 
40 Domestic LoANs & INVESTMENTS 
41 Government 
42 Business and Individuals. . 
of which: 
48 Commercial Bank Advances 
48a Official Entities... . 
48b Export & manent Trade. 
48c Commerce. 
43d Rice Milling. . 
Construction. . 
Other Industry & Agric.. 
Individuals . : 


Currency and Deposits 


50 MONEY SUPPLY. 

51 Currency 

52 Deposit Money. . 

52a Bank of Thailand . 
52b Other Banks... 


TIME Deposits: Other Danks se 


GOVERNMENT DEPOSITS 
55 Bank of Thailand can 
56 Other Banks............ 


57 STABILIZATION ACCOUNT DEPOSITS 
58 BANK DEBITS° 


Prices 
80 WHOLESALE PrIcEs (Ail Goods). 
81 Cost oF LIvING (Bangkok) 
Production and National Income 
90 TIN PRODUCTION 

AGRICULTURAL PRODUCTION 
91 


1937 1938 1939 


2.18 2.34 2.80 


Baht ; per rE enn nt of One U. 


166 
112 


201 
130 
1715 pk 
37 43 


1945 


1946 


[INTERNATIONAL FINANCIAL STATISTICS 


1947 1948 1949 1 


(Baht per U. S. Dollar: End of Year) 


(Millions of Baht: 


89 
108 


373 


222 
184 
39 


178 


2,056 

1 , 120 
"331 
24 
307 
162 


9.968! 
9.883! 


‘(Millions of U. 


165 
78 


790 
ta 


58 
11 
8 
5 


16 


449 
665 


(Millions of Baht: 


1,670 


1,112 


(Millions of Baht: 


364 
209 
156 


634 


enone w Baht: 
2,652 xX 2 


f 866 


786 Xx 


42 
745 
255 


136 


9.968 


9.883 9.883 


18.88 19.60 
14.61 16.57 


S. Dollars: 


161 217 218 
78 78 118 
68 97 
52 72 
11 20 

5 . 

5 3 


23.48 21 
20.57 20 
End of Year) 


144 25 X 


Year Ending December $1)* 
968 2,484 2,981 4, 
1,105 1, "157 2,280 2 
(1948 = 100) 

47 100 150 

55 100 98 

93 100 141 
End of Year) 
1,684 2,180 2,768 8, 
1,100 1,128 1,120 1 
End of Year)» 


761 869 
311 241 
450 628 


622 
316 
306 


527 


“40 
37 


\ 
359 
End of Year)” 


187 


355 366 
2,562 2,881 
1,890 2,205 2,364 
672 676 743 
48 64 55 
624 612 688 
257 292 308 
193 427 442 
164 392 379 
29 35 62 


3,108 


153 807 1,117 
(1948 =100) 
105 100 94 
100 100 96 
(1948 =100) 
33 100 


x1 


184 


81 100 98 
(Millions of Baht) 
14,407 16,678 


950 


9.968 12.552 12.5! 


12.452 12.4! 
S. Dollar at Official Cross Rates: 


13 
.09 


288 
118 


155 
, 881 


186 
117 
194 


641 


404 


971 
238 
733 


560 
306 
72 
20 


3/043 
925 


60 


865 
344 


375 
279 

95 
765 


,973 


96 
99 


244 


99 


20,064 23,377 


1951 


End of Year) 


22.08 
18.71 


358 
113 


175 
89 
85 

1 
70 


97 
94 
2 


4,511 


1,785 


1,170 
235 
935 


692 
374 
174 
35 


108 
499 


4,907 
3,756 
1,151 
43 
1,108 
406 


508 
402 
106 
992 


2,786 


103 
110 


224 


107 


1952 


1953 


12.55 
16.07- 
16.75% 
12.45 


21.16 
20.91 


301 
113 


* Beginning 1941. 1937/1939, years beginning April 1. 


1940 data projected from April/December. 
of March of following year. 


> 1937/1939 data are as end 
* Monthly totals and 12-month averages. 
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239 


113 


is end 















































1,730 
1,019 
33 










446 






5,062 
3,838 
1,224 
40 
1,184 
438 


697 
434 
263 


1,667 
2,980 











104 
130 






225 










Mar 


12.55 
16.07 
12.45 


16.73 
16.52 


336 
113 


206 
24 
176 
6 
16 


421 538 
486 626 
—> 17i<——— 
115 139 
202 213 


1 Beginning May 1. 
6 April 1988/March 1939. 


Apr 


12.55 


12.55 


June 


12.55 
16. 07- 
16.75 
12.45 


(Baht per Equivalent of One U. S. Dollar at Official ( 
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July 


16.75 





Aug 


12.55 12.55 
16.07- 


16.75 





$$$ —$ —$__—__—_—1953_—_—__ —_____ 


May ° 


Sept 


16.75 


Oct 


12.45 12.45 12.45 12.45 


17.71 17.84 18.29 18.59 20.88 
17.18 17.35 17.80 17.93 


328 
113 
201 
18 
182 
1 


15 


198 
194 
3 


479 532 500 
490 482 543 
—> 200<——_ 
92 74 71 
142 133 184 
4,174 4,126 





8 ,332 


1,973 
174 
1,799 


1,068 
31 


343 
272 


5,087 
1,315 


1,271 
455 
686 


271 
1,807 
3,218 


104 
130 








3,456 


2,023 
178 
1,845 


1,081 
31 


353 
256 


5,062 
1,280 


1,236 
470 
764 


262 
1,852 
3,346 


103 
132 








3,605 


333 
113 


204 
18 
177 
9 
15 


192 
188 
3 


330 
113 


201 


328 
113 
200 
18 
176 
5 





Nov 


Dec 


(Baht per U. S. Dollar: End of Month) 


12.55 
16.07- 


Jan 


12.55 12.55 12.55 12.55 

16.07- 16.07- 16.07 16.07- 

16.75 16.75 16.75 16.75 

12.45 12.45 12.45 

‘ross Rates: 

20.91 21.16 21.06 

20.44 20.62 20.91 20.65 
(Millions of U. S. Dollars: End of Month) 

320 311 301 295 

113 113 113 113 

191 184 175 169 

14 19 20 24 

172 162 152 136 

4 2 4 10 

15 14 12 12 





15 


191 
188 
4 


(Millions of Baht: End of Month) 


504 479 492 
533 519 446 
——  180<——_ 
124 73 101 
193 50 172 
4,177 4,139 4,123 





2,008 
164 
1,844 


1,116 
33 
350 
288 


5,092 
1,324 


1,282 
483 
870 


242 
1,902 
3,507 


102 
134 


2 Beginning September 27. 





3,769 


2,082 
180 
1,902 


1,164 
38 
375 





2,162 2,221 2,255 2,235 
205 213 215 256 
1,957 2,008 2,040 1,979 
1,189 1,264 1,265 1,182 
24 25 29 25 
408 405 397 361 
304 339 344 328 
67 74 78 66 
62 70 61 61 
58 65 65 72 
183 203 210 184 
83 84 80 86 
520 536 586 613 
(Millions of Baht: End of Month) 
5,145 5,161 5,240 5,438 
3,823 3,833 3,831 4,016 
1,322 1,327 1,409 1,422 
10 16 30 32 
1,312 1,311 1,379 1,390 
493 495 514 518 
855 892 959 944 
613 645 714 698 
242 248 245 246 
1,981 2,003 2,020 2,050 
2,874 3,001 3,038 2,957 
(1948 =100) 
104 99 100 102 
144 143 140 138 
(1948 =100) 


243 











187 
184 
3 








177 
174 
3 


(Millions of Baht) 
324 539 








168 
165 
3 


584 

697 579 540 
(1948 =100) 

——> 137<——_ 

96 97 97 

289 182 209 


4,016 


259 


3 Beginning April. 





3,902 


3,944 4,135 4,390 4,867 
(Millions of Baht: End of Month) 


253 








3,782 





150 


395 
606 


3,706 





Feb 


12.55 
16.07- 

16.75 
12.45 





Mar 


12.55 
16.07 
12.45 


End of Month) 


20.99 
20.45 


294 
113 


170 
23 
138 
9 


11 


158 
154 
3 


389 
116 


3,700 








237 


5,484 


99 
139 








4September 30. 





5,384 


“600 
2,107 
100 
140 


179 


21.08 
20.87 


290 
113 
166 

24 


37 
6 
11 








155 
152 





152 


3,641 





5,514 


608 
2,142 


101 
141 


5 1934/38. 





Apr 


12.55 
16.07 
12.45 


22.97 
22.72 


285 
113 


162 
28 
127 


7 
10 


145 
142 
3 


98 
3,584 
5,495 


540 
2,171 


101 
142 


—1954—__—_ 


May 


12.55 
16.07 
12.45 


21.79 
21.74 


274 
113 


150 
121 
10 


136 


3,437 


666 


2,217 


101 
140 


Thailand 


12.55 12.5 
16.07 16.07 
12.45 12.45 


21.03 21.34 
20.86 21.13 
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Turkey 


Exchange Rates 
1 OFFICIAL SELLING 
2 PREMIUM 
CurB RATES 
U. S. Dollar Notes.......... 
Pound Sterling Notes....... 
Gold: In Bars 
In Coins (Sovereigns) . 


Gold and Foreign Assets 


10 CENTRAL BANK 38 
11 Gold 29 
12 Foreign Exchange.......... 9 
Related Data from Other Sources * 
13 SHORT-TERM ASSETS IN THE U.S. 

Government and Banks 

Business and Individuals... . 


16 CREDIT TO OR FROM (—) EPU.... 


Trade and the Balance of Payments 
VALUE OF TRADE 


Seen AS. sos kia se ss 


VOLUME OF TRADB 
Exports (1938 Weights) 
Cotton 


Imports (1938 Weights)... .. 


26 Net SURPLUS WITH EPU AREA... 


Assets of the Central Bank 

$0 FOREIGN ASSETS 

$1 Domestic LoAaNs & INVESTMENTS 
$2 Government 

83 Non-Government........... 
Assets of Other Banks 

40 Domestic Loans & INVESTMENTS 


41 Government 
42 Non-Government........... 


48 CaSsH 


Currency and Deposits 


50 MONEY SUPPLY (Net) 
Currency (Gross). 
Deposit Money (Gross) . 
Central Bank 
Other Banks........... 


55 TIME DEPOSITs: Other Banks.... 
56 Gov’T Deposits: Central Bank. . 
Prices 


80 WHOLESALE PRICEs (Istanbul). . 
UNIT VALUE OF TRADE 
Exports (1938 Weights) 
ee eights). . 


Imports (1938 Weights) 
(Current Weights). . 


87 Cost or LIVING (Istanbul) 
Production 
90 INDUSTRIAL PRODUCTION 


91 AGRICULTURAL PRODUCTION 
92 Cotton (Ginned) 
93 Tobacco 


94 


* End of year and month. 
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INTERNATIONAL FINANCIAL STATISTICS 


eerste ender adnan 
1937 1938 1939 1945 1946 1947 1948 1949 1950 1951 1952 1953 


(Liras per U. S. Dollar: End of Year) 


1.254 1.264 1.804 {3504 2.828! 2.825% 2.825 2.825 2.825 


1.950 


4.55 4.33 3.65 
sears 3.66 3.30 

5.49 4.21 
6.87 6.71 5.23 


(Millions of U. S. Dollars: Last,Saturday of Year) 
287 307 269 192 203 214 
241 237 170 162 154 150 

46 70 99 30 49 65 


52 55 38 18 10 


(Millions of Liras) 
2 625 551 69 738 
688 973 872 
(1948 =100) 
56 95 100 126 
4 -- 100 487 
75 80 100 99 
47 93 100 133 
oe * U. S. ee 
—95.4 


(Millions of Sine Last ate Year) 

360 860 753 539 570 601 

916 943 817 1,034 903 1,163 

774 793 583 788 657 886 

142 149 234 246 245 278 
(Millions of Liras: End of Year) 


716 865 1,050 1,136 1,212 1,447 
234 249 238 288 300 362 
482 616 812 848 912 1,086 


79 105 94 112 93 111 


(Millions of Liras: Approximately End of Year) 
1,361 1,473 1,516 1,710 1,700 2,010 
917 965 924 1,000 958 1,000 
524 613 686 823 835 1,122 
73 61 84 100 124 234 
451 552 602 722 711 887 
78 102 128 144 155 178 
130 549 280 251 254 231 


(1948 = 100) 
92 93 100 108 97 


94 112 100 95 96 
93 112 100 100 102 
111 — 100 116 112 
90 120 100 90 95 
56 85 100 88 75 
57 103 100 94 TT 


99 100 100 110 104 


(1948 =100) 
92 97 100 113 115 


80 76 100 71 95 

66 70 100 179 211 

132 132 100 123 115 
(Millions of Liras) 

; ...- 7,815 6,951 8,229 


> Home-consumed goods. 


2.825 2.825 


‘oo we ranteeens we One U. m — at Official Cross Rates: End of an 
55 


—30 —50 


879 1,016 
1,139 1,557 


129 150 
354 438 
109 110 
167 220 


—106.6 —119.2 


607 534 


1,435 1,811 
1,066 1,214 
369 598 


1,774 2,460 
335 351 
1,440 2,109 


223 218 


2,393 2,758 
1,179 1,280 
1,437 1,697 

199 153 
1,238 

206 

241 


103 104 


117 106 
128 122 
186 132 
96 81 
90 92 
91 92 


103 109 


118 133 


127 147 
268 284 
120 120 


9,607 10,454 





— pt 


— et 


om 





ATISTICS 
a 


——___ 


1953 


461 
234 


338 






VoLUME VII, NUMBER 9, SEPTEMBER 1954 









sessional icc iaiitaiacnataitas, . ignites hibinianseantiiemacimneneminmeensiinan 
Feb Mar Apr May June Shy Aug Sept Oct Nov Dec Jan Feb Mar “— May June July 
(Liras per U. S. Dollar: End of Month) 
2.825 2.825 2.825 2.825 2.825 2.825 2.825 2.825 2.825 2.825 2.825 2.825 2.825 2.825 2.825 2.825 2.825 2.825 {? 
(Liras per Equivalent of One U. S. Dollar at Official Cross Rates: End of Month) 




















4.70 4.70 56.18 5.45 5.86 5.20 5.42 5.70 5.62 5.62 5.59 5.58 5.78 5.97 6.85 6.08 6.32... 8 

4.438 4.389 4.64 5.00 5.00 5.21 5.14 5.386 5.36 5.36 5.36 5.36 5.54 5.64 56.79 5.71 5.7 Peace 

5.81 5.24 5.69 5.87 5.87 5.78 6.10 6.18 6.11 6.12 6.04 6.384 6.19 6.25 6.62 6.44 6.59 .... § 

6.31 6.18 6.49 6.59 6.92 6.58 6.68 6.68 6.63 6.74 6.74 7.07 7.10 7.08 7.47 7.84 7.44 6 
(Millions of U. S. Dollars: Last Saturday of Month) 

219 217 220 220 213 210 209 210 214 216 213 217 211 212 215 224 228 224 10 

144 144 144 144 144 144 143 143 148 143 143 144 144 144 144 144 144 144 11 


70 66 66 66 70 72 69 74 68 69 72 80 85 80 12 






















8 6 8 14 17 23 14 11 9 7 
4 5 4 4 4 3 5 10 13 19 11 7 5 6 5 5 i swoe Cae 
4 4 4 4 4 3 4 4 4 4 4 4 4 4 4 4 Ge sete cae 
—-30 -30 -30 -30 -30 -30 —30 -30 -30 -30 -30 -30 -30 16 










(Millions of Liras) 
91 111 140 







98 110 88 101 86 61 58 7 74 77 100 76 60 68 (ane +e 
108 112 113 113 129 129 125 125 135 131 160 95 106 119 127 149 121 ace 
(1948 =100) 
185 203 170 197 166 108 108 143 186 209 274 168 182 230 184 take ai arora 
622 668 643 662 550 732 355 471 391 494 992 696 609 685 aad ae aid ne awn Ae 
106 190 120 139 154 25 28 71 187 259 265 119 61 94 40 69 51 73.4 
174 199 209 200 220 217 215 213 234 253 281 152 189 225 eee kas oan aca Tae 
(Millions of U. S. Dollars) 
—.8 -—65.5 3.9 —-.6 —-1.2 -—7.0 7.0 -—3.1 -—1.5 —20.6 —13.4 —8.1 -—5.6 —11.7 —21.7 —-—9.8 -4 1.2 26 
(Millions of Liras: Last Saturday of Month) 
614 608 615 617 597 588 586 587 598 604 598 609 591 594 603 627 639 627 30 






1,736 1,717 1,682 1,666 1,649 1,737 1,858 1,950 2,019 2,073 2,067 2,058 2,102 2,086 2,149 2,188 2,220 2,339 $1 
















1,150 1,121 1,072 1,049 1,062 1,160 1,354 1,487 1,503 1,481 1,441 1,417 1,402 1,390 1,407 1,367 1,396 1,461 $2 
586 596 612 617 586 577 503 463 516 592 626 641 701 695 742 822 824 879 33 
(Millions of Liras: End of Month) 
2,589 2,591 2,660 2,731 2,756 2,770 2,828 2,749 2,935 3,032 pare re ee ead ers —- aael vaca: ae 
865 366 373 377 382 405 449 405 410 Oe” aes eta Side eae re rae peo ee 
2,174 2,225 2,288 2,354 2,374 2,365 2,379 2,343 2,525 2,621 Lees i gaa oe ee he aes toes 
191 202 187 179 188 215 261 230 186 Tae” wie Stas er ae dates re see ence Oe 
(Millions of Liras: Approximately End of Month) 
2,888 2,856 2,890 2,855 2,882 2,931 3,194 3,264 3,405 3,382 .... or ks oP sia dees sa adee ae 
1,315 1,282 1,272 1,282 1,282 1,826 1,414 1,460 1,518 1,486 1,461 1,461 1,498 1,458 1,479 1,499 1,480 1,497 651 
1,764 1,776 1,805 1,752 1,787 1,820 2,040 2,034 2,074 2,085 eae at ies pees ee ae So a deca Aan 
178 182 184 160 172 179 257 242 226 229 234 226 228 203 230 231 276 358 58 
1,586 1,594 1,621 1,592 1,615 1,641 1,783 1,792 1,848 1,856 .... ars haere agar anaes ae ine ace 
302 306 312 318 314 297 322 358 832 . Jee cae ue Re er Pe ee pa a 
261 267 278 279 265 326 281 327 349 341 338 323 292 284 274 259 250 260 66 
(1948 =100) 
103 105 106 109 ill 115 119 117 118 119 Salen jie: Se 














96 99 101 109 nie Sash dead O eiees) feet? awe. eel 
114 108 113 111 112 123 116 112 106 115 110 1ll lll 109 Bee vases ee 
101 99 103 108 108 107 103 105 106 106 106 ae eee ee eee 
94 85 87 78 91 103 96 85 96 104 104 101 104 112 111 99 eer 
87 85 79 85 86 90 91 85 85 79 83 ae eae Se eee swig? aan oxen Sa 
96 87 84 88 91 92 90 91 89 80 88 101 97 90 Me” .acag) osden. “aco cae 
110 110 111 112 113 113 114 114 114 114 115 120 122 119 125 re 





(1948 = 100) 











2 Beginning June. 





Premium rates also abolished on this date. 





' Beginning September 11. 
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Exchange Rates 
EO EE 


Gold and Foreign Assets 
10 GOVERNMENT: Foreign Exchange. 
11 RESERVE BANK 


Gold 
13 


Related Data from U. S. Sources 
15 SHORT-TERM ASSETS IN THE U. S. 
16 Government and Banks 
17 Business and Individuals... . 


Trade and the Balance of Payments 


20 GOLD PRODUCTION.... 
VALUE OF TRADB 
Exports 
Of which: ee - 
Imports, f.o.b.. 


Assets of the Reserve Bank 
$80 ToTAL ASSETS 
81 FOREIGN ASSETS... 


$2 Domestic LOANS & INVESTMENTS 
Government. 
Official Entities... 


Assets of Other Banks 
40 TOTAL ASSETS. 


41 DOMESTIC Loans & INV ESTMENTS 
Government 
Official Entities 
Business and Individuals. . 


4.928 


4. 


584 


3.965! 


4.0052 


1,160 


1,196 


INTERNATIONAL FINANCIAL STATISTICS 


1937 1938 1939 'Y 1945 1946 1947 1948 1949 1950 





(U.S. Dollars per Pound: End of Year) 


(Millions of U.S. Dollars: 
36 16 4 8 6 


1,010 1,006 649 293 
914 939 762 183 128 
246 71 245 466 165 


1,025 1,010 652 298 


47 46 16 6 


(Millions of Pounds) 


102.9 96.6 99.9 114.9 


97.7 103.1 136.7 
7.8 12.5 16.8 17.4 


216.1 299.8 353.5 9816.2 
(Millions of Pounds: End of Year) 
260.0 262.2 190.2 160.6 
248.38 247.8 160.7 104.4 


8.8 11.2 26.0 40.0 
2.9 2.9 15.0 80.1 
5.8 8.3 123 9.9 


(Millions of Pounds: End of Year) 


166.7 


4.005 4.00753 4.0075 2.78384 2.7838 
End of Year) 


333. 354. 410.4 


129. 184. 0 2738. 

79. 90. ~~ 218. 

8. 2. 8 8. 

46. 91. 4 166. 
{ 


193. 157.2 107 


399 .§ 


349. : 
248. 278. 
117. 131. 

5. 6. 
125. 140. 


3 83. 96. 


1951 


2.77255 


Non to 


aur © tht 


© CONDO & 


1952 


2.7975 


wh S & 


Dm CO 


(Millions of Pounds: 
359.2 408.1 


Currency and Deposits 


50 MOoNeEY SUPPLY........... keine p 334. 
§1 Currency ~~ ; : 66. 
52 Deposit Money. . 267. 


68 Time Deposits: Other Banks. i 4 : 24. 57. 
54 GOVERNMENT DEPOSITS......... : : : 12. 
55 BANK DEBITS *... $22. 


End of Year) 

409.6 3865.9 411. 
64.3 63.1 66.2 64.8 Ti: 
294.9 $45.0 3848.8 301.1 339. 


48.7 64.7 41.3 33.2 39. 
$1.1 9.9 6.7 5.2 32. 
447.3 471.1 639.4 631.4 601. 


ao &® AHO 
OWI WOOD 


ao 


Government Finance (Millions of Pounds: Year Beginning April 1) 
1 


—61. 
145.38 
196.4 


—29.8 
155.7 
185.5 


—14.7 
172.0 
186.7 


60 DEFICIT (—) OR SURPLUS... 
61 I Ke Sota at wrk ah 
62 Expenditure 
FINANCING OF DEFICIT 
Net Borrowing: Pounds 
Foreign Currency 
Use of Cash Balances 


—65.3 —68.1 
165.7 167.6 
221.0 235.7 


48.0 ; z 54.9 56.5 
—4.2 - — — 16. 3.7 
73 ; 6 4 —4. —16.9 
(Millions of Pounds: End of Fiscal Year) 
: 569 581 596 649 705 743 
Reserve Bank 3 3 20 19 
Other Banks 2 f 80 93 101 117 131 
National Finance Corp — — — _ 51 
Other Financial Firms 18 70 65 60 56 
Local Governments. . 4 9 10 14 16 
Business & Individuals 41 114 113 116 96 
eee 78 289 292 327 369 


Intragovernmentai Accounts. . . 100 106 292 304 322 335 
Which: Social Security . 91 95 267 282 295 306 
Other Central Gov’t.. . 9 11 25 22 27 29 

67 FOREIGN CURRENCY DEBT. 101 106 14 14 13 30 
67a of which: Intragov’t Accounts. 11 11 4 4 4 4 


Money and Capital Market 


27 


195. 


223. 


40.7 


66 PouND DEBT 
66a Held by: 
666 
66c¢ 
66d 
66e 
66f 
669 
66h 
667% 
66) 


(Per Cent: Average of Months) 

70 GOVERNMENT BOND YIELD...... 2.89 2.63 2.90 8.83 
SHARE PRICES (1948=100: Average of Months) 

71 Industrial > 40 37 87 98 100 77 

72 Gold Mining 82 78 112 100 100 98 


3.456 3.706 


® Monthly totals and 12 months averages. > Monthly data are averages of weekly prices. 
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a, 


1953 


. 7975 


292 
176 
115 
293 


38 
36 


47.6 
35.1 
25.4 


SO oa oS — = iw WwW 
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nn 


-1953——_—_— — — ———_—_——__—_—_—_——__ - 1954 
Feb Mar Apr May June July Aug’ Sept Oct Nov Dec Jan Feb Mar Apr May June July 


(U. S. Dollars per Pound: End of Month) 
2.8075 2.8025 2.8050 2.8012 2.8012 2.8025 2.7988 2.7900 2.7975 2.800 2.7975 2.8000 2.8012 2.8025 2.8062 2.8062 2.8062 2.8050 1 
(Millions of U. S. Dollars: End of Month) 

















1 1 2 2 1 1 1 1 1 2 1 1 2 5 2 1 > teen0 
344 346 329 320 305 281 259 265 261 266 292 230 272 290 301 314 334 315 11 
173 174 173 175 175 174 176 175 175 175 176 176 177 175 180 180 187 188 12 
171 172 156 145 130 107 84 90 85 91 115 53 95 114 121 133 147 127 18 
345 347 331 322 306 282 261 266 262 268 293 231 275 295 303 315 oe csr 

38 33 36 33 37 37 40 39 45 38 38 35 45 44 33 34 ee, 
34 31 34 29 35 35 35 36 42 33 36 32 40 41 30 30 am «ace 
4 2 2 4 3 3 5 3 3 5 2 3 5 3 2 4 S> tszn ae 


(Millions of Pounds) 


12.4 22 8.1 43 W060 2B BSE BAH BS HSA BSA mF 69388 CUMS OS UT CUS ksr. @ 
29.2 27.4 28.2 27.7 24.5 26.4 24.2 29.4 81.6 29.5 28.8 20 22 WT Me HC... naan An 
8.5 2.9 3.4 2.4 2.6 3.8 3.4 8.7 2.6 3.9 3.1 2.8 3.8 6.1 2.6 Be he chats ahha: SA 
88.2 40.1 87.4 36.1 33.0 38.5 36.2 34.0 36.0 33.5 35.1 35.38 34.8 48.4 937.1 87.0... pear 
(Millions of Pounds: End of Month) 
184.9 180.9 168.0 165.5 166.6 162.6 159.2 166.6 166.2 166.3 173.1 164.6 176.6 191.3 178.7 170.0 168.3 166.2 30 
122.6 128.3 117.2 114.0 108.6 100.5 92.3 94.3 938.4 94.4 104.6 82.3 97.3 104.2 107.0 111.5 118.8 112.0 $1 
61.0 47.1 44.6 48.1 52.3 55.0 62.0 66.9 67.7 66.3 61.9 77.9 70.7 75.7 66.0 658.2 42.2 49.4 9 
82.4 380.2 380.0 34.7 39.7 44.7 651.2 56.8 56.5 55.2 49.4 65.9 57.8 62.6 64.0 45.2 32.7 40.0 $$ 
86 1.8 16.6 16:4 13.7 14.2 26:8 10.2 11.2 11.2 2.5 12.0 18.0 18.1 12.1 8.0 9.5 9.4 Sh 
(Millions of Pounds: End of Month) 
a eee ea eee — ree cine SR cea a er os 40 
$825.5 826.5 3826.0 334.6 331.9 338.2 340.9 342.5 343.3 345.7 345.9 333.0 338.9 334.2 331.6 335.2 333.5 41 
sein been ea | ae a = ee oe ee ies a = =—S« ey aa ean 42 
a 4.5 oie 3.4 eee au 3.6 ea ne 3.0 ms 43 
.. 198.2 ee - aa a | eee c<ee Sanat iad. cece Semen nah bs 
67.8 62.9 65.2 656.3 59.7 56.4 58.4 61.38 57.6 656.1 62.9 56.0 54.7 69.6 68.4 658.8 59.3 45 
(Millions of Pounds: End of Month) 
402.6 402.8 404.7 405.5 413.5 411.1 412.2 418.2 420.8 423.1 433.6 415.5 418.0 407.4 404.8 405.8 412.1 50 
86.2 85.8 86.7 89.7 88.7 92.1 90.0 90.6 938.2 93.0 93.5 92.2 93.3 91.8 95.7 95.6 94.0 51 
316.4 317.0 318.0 315.8 324.8 319.0 322.2 327.6 327.6 330.1 340.1 $23.3 324.7 315.5 309.1 310.2 318.1 52 
64.4 65.0 67.1 67.6 67.7 67.6 65.2 64.8 66.3 67.4 66.2 67.1 69.5 72.4 74.7 75.1 16.1 53 
$8.1 21.1 14.6 11.6 8.9 9.0 6.3 6.5 we 5.9 7.0 6.7 15.6 28.0 19.0 10.9 8.2 54 
793.8 891.6 779.8 781.9 828.8 873.7 886.0 812.9 887.1 836.8 936.1 832.9 861.6 949.3 853.0 55 
(Millions of Pounds) 
10.1 —17.3 -—11.8 —4.2 -10.2 -8.0 -—3.4 —12.5 —18.1 9.3 3.1 4.9 10.8 -9.2 -4.8 -5.7.... 26 oe 
o1.4 2.7 16.9 17.1 %16.2 19.4 2.2 17.8 19.9 2.4 %.2 26.9 31.3 38.8 17.4 16.4. .... ae ae 
21.8 48.0 27.7 21.8 26.4 27.4 28.6 29.8 388.0 19.1 28.1 32.0 ME CS BS lt... a:atasee 
1.6 7.5 9.7 4.1 10.2 7.9 8.38 12.5 18.1 -10.7 —3.1 —6.4 —10.2 8 4.0 5.5 63 
— — — ae — — — 1.4 3 8 “ 8.5 — 64 
~11.7 9.8 $i wl — an on = _ — -.38 7 -1.8 —-.1 8 2 65 
(Millions of Pounds: End of Month) 
787 794 804 807 818 826 829 841 855 844 841 834 822 823 827 832 843 .... 66 
16 22 21 26 32 37 43 48 48 45 40 57 47 51 42 34 22 cias ae 
184 134 134 141 140 136 133 130 133 136 133 117 120 111 107 108 105 .... 66b 
61 49 59 54 53 63 61 67 71 62 61 54 54 53 64 69 85 ... 66¢ 
51 51 51 49 48 51 52 53 54 54 57 58 58 57 57 55 56 ~.... 66d 
20 20 24 24 24 25 24 24 22 19 17 18 18 21 25 25 25 .... 666 
86 88 87 86 94 90 88 90 95 97 99 99 93 90 89 96 99 .... 66f 
368 364 376 380 391 402 401 412 423 413 407 403 390 383 384 387 392 .... 669 
419 430 428 427 427 424 428 429 432 431 434 431 432 440 443 445 451 .... 66h 
362 370 368 370 371 371 373 374 377 378 380 379 383 384 391 393 398 =... . 664 
57 60 60 57 56 53 55 55 55 53 54 52 49 56 52 52 SS «.... GS 
48 48 48 48 48 48 48 48 48 50 50 51 53 62 62 62 65 .... 67 
4 4 4 4 4 4 4 4 4 4 4 4 4 4 4 4 i Sica a5 


(Per Cent: Average of Daily Quotations) 
4.50 4.50 4.50 4.50 4.50 4.50 4.50 4.50 4.50 4.50 4.50 4.50 4.50 4.50 4.50 4.50 4.50 4.50 70 
(1948 =100: Average of Daily Quotations) 
58 58 58 57 56 55 55 54 54 55 55 54 54 54 57 57 57 71 
92 91 90 84 84 81 82 78 78 76 77 79 78 80 79 75 76 74 72 


(Continued on following pages) 





! Beginning November 7. 2 Beginning July 28. 3’ Beginning January 14. 4 Beginning September 19. 
5 Effective December 20 rates subject to minor daily fluctuations. 6 Less than 12 months. Page 163 
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UNION OF SOUTH AFRICA Population | {535 3-2 million 

EXCHANGE Rates: Since December 1951 foreign exchange transactions 
may be made by authorized banks at fixed official buying and selling 
rates for the pound sterling and other sterling area currencies and at 
rates subject to small daily variations for other currencies. Quota- 
tions for the non-sterling area currencies tend to follow the rates 
established for these currencies relative to the pound sterling in the 
London market and their fluctuations are therefore confined to the 
limits of approximately *4 of 1 per cent on either side of their par 
value. 





















































GOLD AND FOREIGN ASSETS: Foreign Exchange: In 1948 includes 80 
million pounds gold loan to the United Kingdom under the guaran- 
tee of the Union Government. The loan was fully repaid in sterling 
by September 1949. Short-term Assets in the U. S.: Deposits 
and short-term dollar obligations held for South African account, 
as reported by all U. S. banks. X Prior to 1942 deposits only as 
reported by banks in the New York Federal Reserve District. 
































TRADE AND THE BALANCE OF PAYMENTS: Gold Production: Production 
in the base year 1948 was 11,585 thousand fine ounces. 




















Balance of Payments (in Millions of South African Pounds): 








































































































1949 1950 1951 1952 1953! 
GoopDs AND SERVICES 
Exports, f.o.b. 140 209 281 278 289 
Imports, f.0.b. 314 —305 167 —416 —423 
Trade balance 174 -96 —186 —138 —134 
Nonmonetary gold movement (net) 113 147 150 152 153 
Transportation and insurance. —22 —15 —27 —28) 
Investment income —3l —35 —43 —47> —78 
Other services 3 1 2) 
Total ; —114 —2 —105 —59 —59 
PRIVATE FINANCING 
Donations 2 3 1 _ 
Capital movements, net errors 
and omissions 50 53 58 38 26 
Total 50 55 61 39 26 
= « —_——_————— 
CUMULATIVE TOTAL —64 53 —44 —20 —33 
OFFICIAL FINANCING 
Long-term capital: 
Gold loan to U. K. 80 —_ 
Purchase of IBRD bonds — — — — —1 
IBRD loan 4 8 9 
Other borrowing (net) : § 7 










Total 


Short-term capital: 





















































Use of IMF resources - —4 -- — 
Other liabilities —2 1 1 —2 —2 
Foreign exchange assets 
increase —) —24 —46 36 _— 33 
Total —26 —45 33 —2 31 
Monetary gold (increase — 7 25 2 7 —2 
! Preliminary. 










* Home-consumed goods. 
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INTERNATIONAL FINANCIAL STATISTICS 





1937 1938 1939 1945 1946 1947 1948 1949 1950 1951 1952 1953 
Prices (1948 = 100) 
80 WHOLESALE PRICES *........... 55 57 56 87 89 94 100 106 113 129 148 149 
81 DRT oo. cis ms oles 60 62 60 90 94 97 100 103 107 117 138 143 
82 ee ee eee Pe eee 50 50 50 84 83 89 100 109 121 145 160 154 
83 Export Goops: Wool.......... 48 35 31 49 45 64 100 127 159 359 181 212 
Bi COST OF TAVING..... oc... s0cssns 65 68 68 89 91 95 100 104 108 116 126 130 
Production, Employment, and Income (1948 =100) 
90 GOLD PRODUCTION............. 101 105 111 106 108 97 100 101 101 99 102 103 
AGRICULTURAL PRODUCTION 
91 Wool Production........ 106 113 112 96 96 94 100 99 104 110 112 
92 EMPLOYMENT (Industrial)....... 75 76 89 93 97 100 107 115 119 122 
(Thousands) 
93 UNEMPLOYMENT (Industrial) 4.61 5.28 6.17 5.38 5.39 10.3 12.2 15.1 16.3 10.2 Ie | 12.1 
(Millions of Pounds: Year Ending June 30) 
4 NATIONAL INCOME Poa 2 te : 344 364 607 649 686 778 826 932 1,133 1,153 1,252 





ASSETS OF THE RESERVE BANK: Total Assets: Balance sheet totals. 
Foreign Assets: Includes gold valued at statutory price plus gold 
premium through May 1946, and at statutory price thereafter, 
Domestic Loans and Investments: The total includes small amounts 
of credits to others than Government and Official Entities. 


ASSETS OF OTHER BANKS: The Other Banks are all commercial banks. 
Beginning 1943 data differ from earlier figures which included 
certain institutions that no longer comply with the definition of a 
commercial bank. The exclusion of such institutions since 1943 has 
not greatly affected the aggregate figures. Total Assets: Balance 
sheet total of ‘Assets in the Union’’ less balances due from domestic 
banks and interbank shares. Cash: Reserve Bank notes, subsidiary 
coin, and balances with the Reserve Bank. 


CURRENCY AND DEPOSITS: Deposit Money: Demand deposits of business, 
individuals, and foreigners with the Reserve Bank and the Other 
Banks. Government Deposits: Demand deposits of the Union 
Government with the Reserve Bank and the Other Banks. Bank 
Debits: Debits to demand deposit of business, individuals, and 
foreigners with the Reserve Bank and the Other Banks. 


GOVERNMENT FINANCE: Data relate to exchequer receipts from and 
issues to government agencies on Consolidated Revenue Fund 
Account, Loan Account, and Miscellaneous accounts including 
the South African Native Trust Fund and the National Road Fund. 
The General Sinking Fund and the Social Security Funds are not 
consolidated. Pound Debt and Foreign Currency Debt: Discrep- 
ancies between period-to-period changes in debt balances and 
corresponding Net Borrowing are due mainly to redemptions of 
debt by the General Sinking Fund. National Finance Corporation: 
A semi-official body which began operations in September 1949, 
established to promote an active money market; accepts deposits 
and invests mostly in Treasury bills and Government stocks. 
Other Financial Firms: People’s Banks, Loan Banks, Deposit- 
Receiving Institutions and Other Trust Companies, Insurance 
Companies and Building Societies. Business and Individuals: 
Includes holdings of Financial and Mining Houses which amounted 
to £SA 12 million as of October 31, 1951. Also includes — 
holdings of foreigners. Intragovernmental Accounts: The General 
Sinking Fund is included in Other Central Government. 


MONEY AND CAPITAL MARKET: Government Bond Yield: Yield to ma- 
turity on 3 per cent bonds of 1960/70 beginning 1944; prior to 1944, 
3 per cent bonds of 1951/56. Treasury Bill Tap Rate: For 6-month 
bills 2.00 per cent since June 3, 1953. Beginning June 3, 1953, 
three-month Treasury Bills are available at a tap rate of 1.875 per 
cent. Discount Rate of the Reserve Bank: On commercial bills of 
up to 120 days, 4.0 per cent since March 27, 1952. Commercial 
Bank Rate: Minimum rate on first class overdrafts. 5.5 per cent 


VoLUM 
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12 


PRI 
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aan 
air | 
1953 Feb Mar Apr May June July Aug Sept Oct Nov Dec Jan Feb Mar Apr May June July 
(1948=100) 
149 148 147 147 148 149 149 151 151 152 150 150 150 150 149 149 149 150 80 
143 140 139 140 141 143 143 146 147 147 145 144 145 144 143 143 143 144 25 81 
154 1566 155 154 154 154 153 154 154 154 154 8 154 153 153 154 ssd15H aesidHKH CiCdSHS( eC‘#‘C#“#(!S.SO#WSV 
212 211 212 207 4205 ~ «.... .... «... 261 287 199 218 2144 207 «#26189 «€©6188)0«=6177_—ti«‘aw“ a‘ ‘’$E$SC(CiW‘isésaeayjayséA‘ANWV 
130 128 128 128 129 131 130 132 133 133 131 130 130 131 131 132 132 w@ .... & 
(1948=100) 
103 96 103 102 103 101 106 105 103 105 104 106 106 102 111 110 113 114 — 
ae — ote ws oe ee att i sting ak er wae eee oe ee hited be sew 
122 124 122 122 121 120 121 121 122 > ae aebee Sra alan Jaleo iareci whee a 
(Thousands) 
12.1 12.9 11.6 11.9 12.0 11.9 12.1 12.5 12.1 12.1 12.38 11.2 Me «6M6UlCUKSK CUS CUS Ck. — 
totals. since April 1, 1952. Changes in these rates have been as follows 
1s gold (in per cent): 
eafter. Treasury Bill Reserve Bank Commercial 
nounts Date Established Tap Rate Discount Rate Bank Rate 
(6-month) 
No nn6c4be08-6060ses ‘ 3.5 
ccs ysdhees san ennes : 5.5 
banks. I IR sie 6a 4d0-c ttn ones 16 
cluded 1941—June 8 REG ES 8.0 - 
n of a _ « PPPPrrrrerreeErrEn ° 
= has 1906—Now 24 PRC etc ee ae .625 a 
alance POD Bo cccccccceccecsccesece ° 
. IN 6. cs cea anevas veces .76 
mestic SE ss cc crecacecs 1:00 
sidiary BE i oxr ii Wesxecusct 8.5 
DN oda aah oes 5.0 
1908 —Mar €T.. oo... 60. cccscceces 4.0 
2 -_ :: Jet ne tenes Ie wews . 5.6 
| ee Seeceeaees ° 
‘Othe: maa... 2:00 
ye Share Prices: Industrial: Weighted arithmetic averages of price 
) = d relatives with original base 1948=100. Based on quotations in 
= Johannesburg and Capetown. Compiled by the Bureau for Eco- 
nomic Research of the University of Stellenbosch. Gold Mining: 
Weighted aggregative index with original base 1948=100. Based 
_— on quotations in Johannesburg. 
Fund 
uding Prices: Wholesale Prices: Imports comprise 36 per cent of total 
Fund. weight. Wool (in grease): 245 South African pounds per metric 
e not ton in 1948. Weighted average prices of all types auctioned in 
crep- Union Harbours. Annual data are weighted by monthly sales and 
and refer to crop years ending June of year indicated. 
ns of 
at PRODUCTION, EMPLOYMENT, AND INCOME: Industrial Employment: Em- 
cuits ployment of all races. Industry comprises mining exclusive of 
: dn quarries. Manufacturing data are based on census reports up to 
come 1948, thereafter on a sample of principal establishments. Agri- 
sit- Pp stad: 
i. - cultural Production: Wool (in grease): Production in 1948 amounted 
: to 99,338 metric tons. FAO Index (1935/39 =100): 
ual 
an 1949....... 121 ee 130 1961....... 134 re 128 
gible National Income: At factor cost. Fiscal years ending June 30 of 
neral year indicated. X Figures prior to 1941/42 not adjusted for net 
income paid abroad. 
National Income by Industrial Origin: At factor cost. Fiscal years 
) ma- ending June 30 of year indicated: 
1944, 1939 1949 1950 1951 1952 1953 
onth Agriculture, forestry, fishing. . 60.0 124.2 145.8 212.0 174.4 215.0 
1953, ining ram 81.6 98.6 141.6 169.8 174.6 174.2 
pe ee 3 MS HS Tas BEL Hes 
lls of Transportation.........-.) : : 87.6 106.6 107.8 109.4 
rcial Government............. 189.8 888.0 {139.7 160.6 165.4 189.0 
ont By o4ectnevuas- 182.6 146.4 167.4 182.4 
Net income from abroad... .. -... —65.8 —86.9 —101.7 —119.8 —139.2 
No xansenckiees $94.8 828.7 989.2 1,124.8 1,153.0 1,252.3 
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1937 1938 1939 'Y 1945 1946 1947 1948 1949 1950 1951 1952 1953 Fel 


Exchange Rates (U.S. Dollars per Pound Sterling: End of Year) 
1 SELLING RATE 4.999 4.642 4.025' 4.025 4.025 4.0275* 4.0275 2.7988" 2.7988 2.78124 2.8094 2.8106 9.818 
(U. S. Dollars Worth (at Official Cross Rates) per One Pound Sterling: End of Year) 
2 FREE RATE: Bar Gold ¥) ‘ : a ae i «ie 
FREE RATES FOR STERLING ABROAD 
United States 
3a Transferable Account. . oer fae eae BS on 2.55 8.05 2.49 
3b Security Sterling. .... cas ira aah vee ve asa ae mae 
Notes: Belgium eae ada ee batons 2.601 93.602 2.820 
France ee eo Seas oe vine 6.213 6.560 2.564 


Italy 7 cao s sae sg te 2.296 3.217 2.496 
Netherlands tA ihe va oe 5.466 2.829 


Switzerland... ni mia ae 2 2.248 2.226 2.707 2.849 


Gold and Foreign Assets (Millions of U. S. Dollars: Last Wednesday of Year) 
BANK OF ENGLAND: Gold.... 2,690 2,690 1,162* 1 1 1 1 1 1 
EXCHANGE EQUALIZATION ACC’T (Millions of U. S. Dollars: End of Year) 

Gold* 1,451 187 876 1,980 2,430 2,020 1,605 1,850 2,900 
Gold, U.S. & Canadian Dollars had .... 2,196 2,476 2,696 2,079 1,856 1,688 8,800 
Non- ‘Dollar Currencies...... — Ska 12 82 165 149 163 64 143 
TOTAL STERLING LIABILITIES 4,039 2,776 2,084%14,887 15,028 14,520 13,783 9,568 10,486 
To U. K. Colonies on 1,830 2,031 2,055 2,241 1,680 2,111 
To Others..... eat .... 18,057 12,997 12,465 11,542 7,988 8,375 
Sterling Countries... ... a 8,092 7,754 7,202 7,290 4,959 5,544 
OEEC Countries... 1,660 1,709 1,984 1,491 1,229 1,106 
Dollar Countries... . ee vem ore 137 133 73 77 87 221 
Other Western Hemisphere bats a 657 854 947 544 224 126 
Other Countries...... “a8 .... 2,511 2,647 2,809 2,140 1,489 1,878 

Related Data from Other Sources 

17 SHORT-TERM ASSETS IN THE U. S. 26 : 708 459 826 546 574 =X 657 

17a Government and Banks. . d : ; ee 444 

17b Business and Individuals a hos ; om fi aac X 218 

18 CREDIT TO OR FROM (—) EPU. - 225 

Trade and the Balance of Payments 
VALUE OF TRADE (Millions of Pounds Sterling) 

20 PUES cs so bass 597 535 } 965 1,198 1,646 1,844 2,256 

21 Of which: Reexports f 52 } f 50 60 64 58 85 

22 SURE Ie oisc sured es ,028 92 j yf 1,795 2,078 2,275 2,608 
VOLUME OF TRADE (1948 =100) 

Exports (1950 Weights) . . 8% 74 : : 79 xX 100 110 127 

Imports (1950 Weights). . 3: 2 2 76 96 xX 100 109 109 
(Millions of U.S. eran 

25 NET SURPLUS WITH EPU AREA. es ere —303 80 


Assets of the Bank of England Billions of Pounds Sterling: Last Wednesday of : ear) 
80 TOTAL ASSETS..... ; : .76 1.74 1.79 1.80 1.75 1.86 1.79 


81 Domestic Loans & INVESTMENTS .36 ff 3 .74 1.79 1.80 1.74 1.85 1.78 
$2 Government. oe ; ; 7 1.76 1.76 1.71 1.82 1.78 
33 Business and Individuals... 08 ; F .02 .03 .04 .04 .04 .05 


Assets of Other Banks (Billions of Pounds Sterling: End o : ear) 
40 TOoTAL ASSETs. : Ss 2.32 . 81 5.59 5.83 6.07 .26 


41 DOMESTIC LOANS & INVE ESTMENTS 2. : if .19 5.01 5.25 5.48 o .63 
Government. . ; i : .38 4.03 4.04 4.10 8.99 .98 
Business & Individuals... . : .§ ; .82 .98 1.21 1.38 1.52 .64 

44 CASH : oe , ‘ a a .64 .60 . 60 .60 .63 .64 


Currency and Deposits (Billions of Pounds Sterling: End of Year) 
50 MONEY SUPPLY..... : i ; .42 4.96 5.04 5.12 5.19 .28 


5 

51 Currency : ‘ j .84 1.88 1.83 1.25 1.27 1.29 

52 Deposit Money: Other Banks i ; : .07 8.58 8.71 8.87 3.92 3.99 
2 


53 TIME Deposits: Other Banks... . ‘ ‘ i .67 1.86 1.97 2.04 2.04 1a 
54 COUNTERPART Funps: Bk. of Eng. - . - ~ 02 .10 —- 


Government Finance (Millions of Pounds Sterling: Year Beginning April 1) 

DEFICIT (—) OR SURPLUS........ —773 —2,059 —1,890 —40 350 ‘ 275 —1538 

Revenue......... g ’ a 3,681 3,628 4,012 4,150 4,156 4,621 

Expenditure........ , 5,640 6,618 4,052 3,800 2: 3,881 4,774 
FINANCING OF DEFICIT 

Net Borrowing: Sterling 2% : 2,081 1,491 —781 — 530 68 —55 

Foreign Currency — —28 393 785 47 —21 —54 

Foreign Grants Received — — 30 116 276 59 

STERLING DEBT? 1,48) 6%; 23,267 24,863 24,066 23,571 23 23,729 23,723 

FOREIGN CURRENCY DEBT> 369 768 1,655 1,697 2,192 2,168 


DO DO DS PY YO PS PY 


* Beginning 1945, estimates of the U.S. Treasury and the Board of Governors of the U. S. Federal Reserve System. > End of 
Page 166 fiscal year and month. 











ATISTICS BH yo.umME VII, NUMBER 9, SEPTEMBER 1954 United Kingdom 
—— 
ie onsen 1953——_ —_———- _— 1954——_ 
1953 Feb Mar Apr May. June July Aug Sept Oct Nov Dec Jan Feb Mar Apr May June July 
(U. S. Dollars per Pound Sterling: End of Month) 
,. 8106 9.8188 2.8150 2.8175 2.8125 2.8131 2.8150 2.8112 2.8019 2.8094 2.8106 2.8106 2.8119 2.8138 2.8156 2.8188 2.8181 2.8181 2.8169 1 
(U. S. Dollars Worth (at Official Cross Rates) per One Pound Sterling: End of Month) 
wa — _- — -— _ — — — — —_ — —_ — 2.817 2.812 2.818 2.812 2.810 2 
2.78 aco 2.77 2.78 2:78 3.7) 3.4% $78 2.72 3.0 2.7T 3.76 a.te 3.76 2.78 2.79 2.79 2.77 2.77 8a 
<.74 9.66 2.70 2.69 2.66 2.66 2.68 2.71 2.70 2.70 2.71 2.74 ste 3.08 2.40 3.28 3.99. 23.97 2.77 $b 
2. 640 2.770 2.755 2.770 2.755 2.770 2.800 2.720 2.680 2.660 2.660 2.640 2.675 2.670 2.745 2.778 2.795 2.780 2.790 4 
2.815 3.048 2.948 8.086 3.100 3.057 3.000 2.986 2.915 2.829 2.829 2.815 2.829 2.814 2.815 2.800 2.800 2.829 2.900 6§ 
2.624 9.688 2.672 2.648 2.720 2.680 2.696 2.672 2.648 2.616 2.632 2.624 2.060 2.672 2.712 2.744 2.7302 2.758 2.784 € 
2.763 9.658 2.750 2.868 2.789 2.711 2.697 2.7387 2.711 2.711 2.724 2.763 2.737 2.750 2.737 2.684 2.684 2.684 2.671 7 
2.618 2.691 2.633 2.675 2.674 2.673 2.699 2.643 2.629 2.604 2.616 2.618 2.646 2.646 2.697 2.746 2.763 2.756 2.760 8 
(Millions of U. S. Dollars: Last Wednesday of Month) 
1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 10 
(Millions of U. S. Dollars: End of Month) 
2,300 i MN ie ieee, cee gee SE ee ky ete it a es ll 11 
7 2,108 2,166 2,278 2,821 —_ 2,456 2,469 2,486 2,520 2,561 —_ 2,543 2,583 2,685 2,820 2,985 3,017 12 
0,382 . 10,105 . 10,382 14 
3,251 3°175 3,251 15 
7,132 6,930 7,132 16 
4,967 4,922 4,967 16a 
854 851 854 16b 
174 118 174 16c 
112 98 112 16d 
1,025 941 1,025 16e 
709 754 +752 887 «+900 911 £888 890 901 916 908 709 714 «734 «49798 900 952 977 .... 17 
432 483 477 573 6385 632 #609 604 #620 628 #604 432 431 452 509 631 669 «+1704 ~«.... 17a 
277 271 275 264 265 280 278 286 281 288 304 277 283 282 289 269 283 272 | 
—555 -582 -—574 -—664 -—542 -582 -—530 -—536 -—551 —544 -560 -—555 -—559 -—553 -551 -—544 -505 -490 -485 18 
ps illions of Pounds a 
2, 687 204 224 #224 «+219 212 248 207 «210 237 #249 234 209 258  +$=%}83 288 226 256 g0 
105 9 11 9 7 8 9 9 8 9 9 . 8 8 12 8 9 9 9 21 
3,345 243 286 293 296 292 293 249 269 280 272 282 282 242 299 284 280 291 290 22 
(1948 =100) 
124 +> 119<——— | §-@ ——_>121<———-_ ———» 123<——_- ——--->134<-— — ——-» 131 <——_ 23 
123 +> 116<——|_- ——_>-126<———-_ ———  121<——_- ——- > 124<-—__- ———) 123<—___- 24 
(Millions of U. S. —— 
82 28 zi 43 20 4 —I1l —30 12 —30 9 13 4 14 79 30 8 26 25 
(Billions of — Sterling: Last lees 7 Month) 
2.02 1.00 1.08 LS Oo CUS 01 1.95 1.94 1.98 1.95 2.02 92 1.98 1.96 2.01 1.99 2.06 2.10 $0 
2.02 1.990 1.91 1.92 1.94 1.95 2.00 a 1.98 1.98 1.94 2.02 = cas 1.96 2.00 1.98 2.06 2.09 $1 
1.99 1.87 2.00 136 182 1.8 1.07 1.8 i.8 i.) 1.8 1.9 1.88 1.909 1.92 1.98 1.96 2.08 2.07 9 
.03 .02 .02 .04 .03 -02 .04 -02 .03 .04 -02 .03 .04 .03 .03 -02 .02 .03 .02 38 
(Billions of Pounds Sterling: Selected ~~, 
6.54 5.98 6.00 5.98 6.03 6.18 6.18 6.20 6.26 6.382 6.36 6.54 6.4 6.18 6.18 6.26 6.27 6.40 6.41 40 
5.90 5.40 5.42 5.40 5.44 5.58 5.58 5.60 5.65 5.71 5.74 5.90 a 5.58 6.58 5.638 5.68 5.77 5.79 41 
4.11 8.56 3.55 93.51 3.60 8.75 3.78 98.87 38.94 4.00 4.01 4.11 4.01 3.76 3.73 3.77 3.80 $3.85 3.87 4 
1.79 i Se a RO ee 1.77 1.82 1.84 1.86 1.88 1.98 1.92 4g 
54 .49 .50 .50 -50 -51 -61 .51 52 .52 52 .64 -53 .50 51 54 .50 .53 -538 $4 
(Billions of Pounds Sterling: Selected Dates) 
5.54 5.04 5.10 5.08 5.14 5.24 5.26 5.27 5.26 5.80 5.34 5.54 5.88 5.22 5.24 5.81 65.82 5.46 5.51 60 
1.53 1.41 1.44 1.4 1.47 1.48 1.61 1.00 1:48 1.48 =%1.4 1.58 1.48 1.49 1.52 1.54 1.64 1.867 1.61 6! 
4.00 8.63 3.66 3.62 3.68 3.76 8.76 8.77 8.78 3.82 3.86 4.00 3.90 3.73 3.72 $83.77 3.77 3.88 3.90 68 
2.37 9.10 2.316 9.20 2.19 2.26 2:26 2.27 S328 3:33 2.254 3.37 2.88 2.28 2.29 2.82 2.88 2.84 2.84 6&8 
02 04 .03 .04 -05 .04 .04 04 .03 .03 02 .02 .02 02 .03 .02 .02 .02 03 54 
(Millions of Pounds Sterling) 
—305 166 -—106 -—86 -18 -170 -—54 -—62 -121 -87 -—57 —188 506 144 -112 -—-—T72 — —165 60 
Ly 921 609 497 270 416 279 353 321 275 334 325 359 920 591 479 348 328 280 61 
), 226 444 603 356 435 448 407 384 396 421 381 547 413 447 590 420 328 445 62 
353 ~164 105 86 18 172 54 717 121 87 57 215 —504 —143 114 75 300 171 63 
—49 ~1 — — -3 — —14 — — — —26 -—1 _- = —2 — —7 64 
—_ —_— —_— — —_ — — _— — _ _ —_ — _— _ _— _ 65 
334 25,930 - $8905, 137 26,158 26,317 26,373 26,438 26,550 26,639 26,699 26,877 26,374 26,234 26,334 26,408 26,710 26,864 a 
(Continued on following pages) 
—————— rn 
End of § ‘Beginning September. Beginning January 14. § ' Beginning September 19. ‘ Effective December 17 rates subject to minor 


ily fluctuations. 


* August 31. 
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United Kingdom 


1937 1938 1939 \ 1945 


Money and Capital Market 


GOVERNMENT BOND YIELD...... 8.38 
CORPORATE BOND YIELD®*....... 8.95 
TREASURY BILL RATE ”......... J 61 
MARKET DISCOUNT RATE....... ; .63 
CaLL MONEY RATE............ : -76 


1.82 
1.80 
1.09 


SHARE PRICES (Industrial)....... 70 64 


Prices and Wages 


80 


81 
82 


8&3 
84 
85 


WHOLESALE PRIcEs (All Goods). . 46 47 


UNIT VALUE OF TRADE 
Nee SG ai 41 41 


Pe CER eerma sk Skae ses 35 35 
FPamsour Raves................ 30 yeas 
So OP SOUR. ook s ons ce scdus. 58 59 
WaGES (Weekly Rates)......... 56 57 


Production, Employment, and Income 


90 


UNITED KINGDOM 


INDUSTRIAL PRODUCTION........ 86 ae 
109 111 

Ree cA S ab 70 89 

LO 143 139 


EMPLOYMENT (Manufacturing) ?. . 89 95 
12.0 9.5 
5,182 X 5,482 


UNEMPLOYMENT (All Types) .... . 


Gross NATIONAL PRODUCT...... 


47.3 million 
50.6 million 


Population { reo Pm ae 


EXCHANGE RaTEs: Since December 17, 1951 foreign exchange trans- 
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actions may be made by authorized banks at any rate at or between 
the official buying and selling rate limits, quoted by the Bank of 
England, of approximately 34 of 1 per cent either side of the par 
value. Prior to December 17, 1951 fixed buying and selling rates 
were maintained. 


The U.K. exchange control was simplified on March 22, 1954. 
Since that date there have been 5 types of sterling accounts: 

(a) Resident accounts. Payments to residents of the sterling 
area may be made freely in sterling or any sterling area currency. 

(b) American and Canadian accounts. Accounts of residents of 
the American Account Area (the U. S., all of the countries of 
Central America, Ecuador, Boliva, Colombia, Venezuela, the 
Philippines, and Liberia) and of Canada may be transferred to any 
other sterling account, except to “blocked accounts” and to accounts 
of residents of Turkey, Iran, and Hungary, and are freely convertible 
into dollars. 

(c) Transferable Accounts. All other countries (except Turkey, 
Iran, and Hungary) constitute the transferable account area. The 
accounts of residents of these countries are freely transferable 
within this area or to the sterling area. 

(d) Blocked Accounts. Income from sterling investments, the 
proceeds at maturity of such investments as bonds and mortgages, 
and the capital value of investments made with prior exchange 
control provision for repatriation, may be remitted abroad. Pro- 
ceeds from the sale of other sterling investments may be reinvested 
or credited to blocked accounts that are transferable to other 
blocked accounts, except that transfers to blocked accounts of 
residents of the American Account Area and Canada may be made 
only from blocked accounts of other residents of those areas. 
Quotations for such transfers in New York are given on the country 
page under the caption “Security Sterling.”” Blocked accounts are 
not maintained for residents of Sweden, Norway, or Denmark and, 
consequently, blocked funds cannot be transferred to residents of 
those countries. 

(e) Registered Accounts. Those outside the dollar and sterling 
areas wishing to trade in the London gold market may establish, 
with the proceeds of sales of gold or U. S. and Canadian dollars, 
accounts convertible into dollars. 


Prior to March 22, 1954 the Transferable account area consisted 
of only 18 countries!. Accounts were designated by the country 
of the account holder and were normally authorized only in the name 
of banks. Non-residents in other countries now in the trans- 
ferable account area held Bi-lateral accounts? or belonged to a so- 
called Residual group’. Payments from Transferable accounts 
were permitted freely to the sterling area or, for direct current trans- 
actions between the 2 countries concerned, to any account within the 
Transferable Area. Payments from Bi-lateral accounts were per- 


*Monthly data as of last Tuesday. 
4 Annual data refer to June. 


8.72 2. 
4.28 3. 
.88 
.93 
.98 


92 
79 


98 


77 


76 
69 


86 


85 


88 


79 
75 


94 


1.0 
8,837 X 8,662 


>’ Weighted average of all bills issued. 





INTERNATIONAL FINANCIAL STATISTIC 


1946 1947 1948 1949 1950 1951 1952 


(Per Cent: Average of Months) 
2.60 2.76 8.21 8.30 8.64 
8.68 3.68 8.77 8.87 4.07 
61 61 61 52 61 
.68 .58 .56 .63 .69 
.62 .62 .62 -62 .62 
(1948=100: Average of Months) 
109 111 100 89 90 


(1948=100) 
80 87 100 


3.78 


105 120 


100 102 108 
100 101 115 
Nets ce 100 82 84 
87 92 100 103 106 
95 100 102 104 
(1948=100) 

90 xX 100 

95 100 


84 100 
84 100 103 


98 x 100 102 
(Per Cent of Insured Employed) 
2.5 Oz i146 1.6 


126 129 
153 131 


174 86 
116 126 130 
113 122 128 


81 91 
74 90 


106 
103 
105 


114 
104 
109 
108 


117 
107 108 107 
105 108 119 
109 75 86 


114 121 


105 108 106 108 
3 


; 1.6 1.2 ue 17 
(Millions of Pounds Sterling) 
9,250 10,218 10,915 11,516 12,668 13,648 14,719 


mitted freely only to accounts in the same country or monetary area 
as the account holder, or to the sterling area. However, considerable 
transferability was achieved in practice through the Bank of 
England’s administrative facilities. On March 22, 1954 all of these 
countries except Hungary, Iran, and Turkey were consolidated into 
the single Transferable account area and accounts are no longer 
designated by the country of the account holder. 


Transferable accounts (both before and since March 22, 1954) 
are also used in connection with transactions outside the sterling 
area and outside the transferable account area. These transactions, 
involving trading against dollars and other currencies, have devel- 
oped in a number of markets and quotations for such transfers in 
New York are quoted on the country page. Since March 22, 1954 
quotations are for the single Transferable account now in existence; 
prior to March 22, 1954 quotations are for the upper limit of the 
range of quotations prevailing for the various Transferable accounts. 

! Anglo-Egyptian Sudan, Austria, Chile, Czechoslovakia, Denmark, including the 
Faroe Islands and Greenland, Egypt, Ethiopia, Finland, Federal Republic of Germany, 
Greece, Italian Monetary Area, Netherlands Monetary Area, Norway, Poland, 
Spanish Monetary Area, Sweden, Thailand, and U.S.S.R. 

2 Argentina, Belgian Monetary Area, Brazil, Bulgaria, Mainland China, French 
Franc Area, French Somaliland, Hungary, Iran, Israel, Japan, Lebanon, Paraguay, 
Peru, Portuguese Monetary Area, Rumania, Switzerland and Liechtenstein, Syria, 
Taiwan, Tangier, Turkey, Uruguay, Vatican City, and Yugoslavia. 

’ Afghanistan, Albania, Andorra, Nepal, Saudi Arabia, and Yemen. 


FOREIGN ASSETS AND LIABILITIES: Gold: Holdings of the Bank of 


England have been negligible since September 1939 when they were 
transferred to the Exchange Equalization Account. Short-term 
Assets in the U. S.: Deposits and short-term dollar obligations 
held for United Kingdom account, as reported by all U. S. banks. 
Data include small amount of short-term liabilities payable in 
sterling. Data exclude dependencies. X Beginning August 1950 
data include certain deposits and other assets held in trust accounts 
in U. S. and previously unreported by the U. S. banks. Credit to 
or from (—) EPU: Cumulative total of credit extended to or received 
from EPU. Includes Ireland. Cf. table “European Payments 
Union” for explanatory notes. United Kingdom Liabilities: Net 
liabilities in sterling of banks (including accepting houses and dis- 
count houses) in the U. K. to their overseas offices and other account 
holders abroad, including any British Government liabilities held 
for account of banks and funds held as cover for overseas currencies; 
funds held by the Currency Boards and the Crown Agents for the 
Colonies; overseas loans to the U. K. Government expressed in 
sterling or sterling area currencies, including the capital value of 
payments due to India and Pakistan under the Pension Annuities 
Schemes of 1948 (£170, £165, £160, £154, £148, and £145 million 
on December 31, 1948, 1949, 1950, 1951, 1952, and June 1953, 
respectively); and, so far as known, U. K. sterling securities held 
by official bodies but not those held by private individuals or firms. 
Holdings of Dominion and Colonial sterling securities are excluded. 
X Prior to 1941, the data refer to external liabilities rather than 
sterling liabilities and are as follows (in millions of pounds): 


© For weighting system see COUNTRY NOTES. 
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NOTES. 


United Kingdom 





BALANCE OF PAYMENTS OF THE UNITED KINGDOM (In Millions of Pounds 


Sterling:) 


Goops AND SERVIC: 





Feb Mar Apr May ‘June 
4.25 4.17 4.16 4.12 4.08 
5.10 5.05 5.01 5.00 4.92 
2 942 2.40 2.41 2.388 2.387 
3.00 3.00 3.00 3.00 3.00 
925 2.26 2.26 2.25 2.25 
100 102 100 96 96 
148 150 152 151 150 
130 130 129 129 128 
134 134 134 131 130 
88 92 95 91 82 
129 130 131 130 131 
127 127 127 127 127 
122 124 117 123 118 
114 °* 1138 109 108 104 
123 123 122 123 118 
84 87 80 88 80 
107 107 107 107 107 
3.2 2.4 1.9 1.8 1.6 
Total 
ios ca subaie dears 808 
nO ee op tae 598 
—ReRimmopenenas sie 517 
SERRE Ee aie eaten 680 
RR censor 1,170 























—1953———— —_—_—___ —_ — _— 1954 —————— 
July Aug Sept Oct Nov Dec Jan Feb Mar Apr May June July 
(Per Cent: Average of Daily Quotations) 
4.138 4.12 4.00 3.93 3.88 3.89 3.90 3.91 3.89 3.80 3.72 3.78 3.69 79 
4.90 4.89 4.75 4.72 4.71 4.70 4.69 4.69 4.66 4.67 4.57 4.57 4.57 71 
Zee 2.00 3.4: $8) 2.30 2:21 2.18 2.07 2.10 2.@ 1.8 1.41 1.8 % 
3.00 3.00 2.67 2.19 2.19 2.19 2.19 2.15 2.16 2.17 1.90 1.66 1.60 78 
2.26 2.26 2.12 1.04 1.94 1.94 1.94 1.95 1.91 1.91 1.66 1.46 1.44 % 
(1948 =100: Last Thursday of Month Quotations) 
98 103 106 109 108 110 114 116 117 132 126 129 135 765 
(1948 = 100) 

150 149 149 148 149 149 149 149 150 150 151 152 152 80 

129 129 129 128 128 128 128 128 128 128 128 128 81 

131 130 129 130 129 129 129 127 126 129 129 a 
84 82 82 86 82 79 80 86 86 84 86 86 88 83 

131 130 130 130 130 130 130 130 131 131 131 131 8h 

128 128 129 129 129 130 131 131 131 133 134 134 85 

(1948 =100) 

110 106 125 131 133 121 127 130 131 125 133 126 yu 
84 91 110 115 117 106 115 115 115 105 115 105 91 
97 102 121 124 127 112 126 125 128 129 131 130 92 
75 76 93 97 99 89 95 96 99 90 We eee 93 

108 108 109 110 110 110 110 110 110 111 111 94 

(Per Cent of Insured Employed) 

1.5 2.0 1.4 1.6 bee i. 1.9 2.0 - 95 
96 
British Rest of TRADE AND THE BALANCE OF PAYMENTS: Value of Trade: Prior to 1953 
Engle Barepe —— exclusive of silver. Beginning 1952 data include parcel post at 

387 355 66 revised valuation. 

339 226 33 

br + 4 Volume of Trade Indexes: Exports of home-produced goods and 
924 180 66 total imports. Weighted by unit values of 1950. X From 1937 


1953 


Second 
Half! 


ee 


BUN Cites sc cc ccsccccses 


Foreign travel... . 


Transportation (dry cargo) _ 


Investment income......... 


Government, n.i.e............ 


Other services.............. 


MISCELLANEOUS DONATIONS 
Private 
Colonial grants............. 


Ne canaaes 


MISCELLANEOUS CAPITAL 
Repayments of U. S. and 
anadian loans......... 


Other official loans (net). a 


Other (mainly private)?..... 


STERLING LIABILITIES 
Liabilities to IMF.... 


eee ; 


EXTRAORDINARY ECONOMIC AI 


EPU, IEPA grants......... 
U.S. and Canadian grants... 
U. S. and Canadian loans.... 
Belgian EPU loan.......... 


OFFICIAL SHORT-TERM CAPITAL AND apenas GOLD 
0 


EPU balanced... .......++:- 

Gold and dollars (increase —) 

Other foreign exchange 
CODGRER =). sicccccccccs 


'Provisional. 


1950 1951 
2,250 2,746 
—2,383 —3,475 
—133 —729 
—24 —29 
141 139 
154 125 
—118 —150 
298 264 
313 —380 
5 —6 
—18 —17 
-13 —23 
—37 —51 
15 -9 
—84 —285 
—106 —345 
194 —748 
= —10 
325 54 
325 44 
—95 _ 
239 72 
20 5 
164 77 
- 246 
—575 344 
—28 37 
— 683 627 


3Including errors and omissions. 


through 1947 weighted by 1938 unit values. The 1937 indexes 
weighted by 1950 weights are 10 per cent lower for exports and 8 
per cent lower for imports than the indexes compiled with 1938 
weights. The 1947 indexes computed with 1950 weights are equal 
for exports and imports to the indexes computed with 1947 weights. 


Net Surplus with EPU Area: Net sum of bilateral surpluses and 
deficits as reported under the European Payments Union (EPU) 
and Intra-European Payments Schemes of 1948 and 1949. Figures 
imclude capital transactions as provided in the agreements. Surplus 
for last quarter of 1948 was 41.3 million dollars, equivalent to an 
annual rate of 165.4 million dollars. Data cover the sterling area. 
Iceland is excluded. 


ASSETS OF THE BANK OF ENGLAND: Total Assets: Balance sheet total of 


Issue and Banking Departments less notes held by the Banking 
Department. 


ASSETS OF OTHER BANKS: Monthly data as of the third Wednesday, 


except for June and December when they are for the end of the 
month. The Other Banks are the eleven London Clearing Banks. 
Total Assets: Balance sheet total less liabilities of customers for 
acceptances, endorsements, etc., and balances with and checks in 
course of collection on other banks in the United Kingdom and the 
Republic of Ireland. Domestic Loans and Investments: Govern- 
ment: Money at call and short notice, investments (including 
small amount of non-Government securities), Treasury deposits 
receipts, and Treasury bills discounted. X Prior to November 1961 
total bills discounted. Business and Individuals: Advances and 
bills other than Treasury bills discounted. X Prior to November 
1951 bills discounted are not included. Advances are classified 
below by economic groups for all banks (in millions of pounds): 








1947 1948 1949 1950 1951 1952 1953 1954 
ADVANCES Nov Nov Nov Nov Nov Nov Nov May 
Official Entities. . 83 92 86 94 88 81 84 78 
Finance....... ; 104 106 137 184 203 172 179 204 
Individuals...... 360 384 418 429 449 380 874 386 
Commerce and 
Tndustry...... 672 798 892 976 1,277 1,172 1,104 1,222 
is vcd 1,219 1,380 1,534 1,683 2,016 1,815 1,740 1,890 


Cash: Currency holdings and deposits with the Bank of England. 
Continued in Country Notes 


nn 
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United States 





1937 1938 1939 ‘Y 1945 1946 1947 1948 1949 1950 1951 


Gold and Foreign Assets 

PIN Pore ONES Gates Gi sad at 12,790 
11 SHORT-TERM FOREIGN ASSETS... . 655 
12 SHORT-TERM FOREIGN LIABILITIES 1,893 


By Class of Creditor: 
18a RUNNIN og eh cca 2g 


1b Re ahs 
18c RR tlie ay aes 
By Form of Liability: 
14a Deposits with Fed. Res. Bks. 172 
146 Deposits with Other Bks..... 1,428 
1ke Government Securities... ... 293 
14d Sia ican xo a wae es 
By Area: 

15 Latin America........... 281 
15a Dollar Countries......... a 
156 Non-Dollar Countries... . 
16 EPU Countries............. 
17 United Kingdom........... 261 
18 Other Countries............ Kose 
Trade and the Balance of Payments 
20 GOLD PRODUCTION............. 144 

VALUE OF TRADE 
21 ae ee 8,361 
22 Of which: Military Aid.... — 
23 ee 8,176 

VOLUME OF TRADB 
24 SS eee 50 
25 a cin Geiss wow sie 93 
Assets of the Federal Reserve Banks 
ee a 12.2 
$1 GOLD CERTIFICATES............ 9.1 

DoMEsTIC LOANS AND INVESTMENTS 
82 Government............... & 
83 CREDITS TO OTHER BANKS....... — 
Assets of Other Banks 
ee |, 48.2 
41 Domestic Loans & INVESTMENTS 87.9 
42 ee 12.0 
43 Official Entities......... a 6.1 
44 Business and Individuals... . 20.8 
aes ere Lee whan iki els 7.8 
Currency and Deposits 
op ecw Bernat... ..........:. 29. 
§1 PMI Sor ro le el og og 5 
52 Deposit Money: Other Banks 24. 
53 TIME Deposits: Other Banks... . 14 
54 GOVERNMENT DEposiTs>........ 1. 
55 Federal Reserve Banks...... 
56 ee See 
By POA BPN oe oes es onies 34 
57a New York City............ 16. 
576 Other Large Centers........ 
57c CS 6 17.9 


Government Finance 


60 DEFICIT (—) OR SURPLUS........ —2.80 
61 Se ee 5.70 
62 SN cs Sn c's Sino 4d 8.50 
FINANCING OF DEFICIT 
63 Net Borrowing: Dollars..... 2.60 
64 Use of Cash Balances....... .18 
65 Doman Deert................ 87.5 
65a Held by: Federal Reserve Banks 2.5 
65b Commercial Banks. . 14.2 
65c¢ Other Financial Firms 7.4 
65d Local Governments. . 2 
65e Corporations........ 2.2 
65f Individuals......... 9.6 
659 PERE... esc acne 7 
66 INTRAGOVERNMENTAL ACCOUNTS. . 3.6 





* Moving cross weights. 
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4 End of fiscal year and month. 


17,800 


509 


3,221 


2 1,044 
- 2,177 


397 


2,628 


196 


336 


215! 
121! 
1,303! 


448 


1,134! 


162 


3,192 


2,403 


55. 
40. 
12. 


20. 
12. 
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> Last Wednesday of month. 
¢ Includes foreigners. 






INTERNATIONAL FINANCIAL STATIStic3 


(Millions of U. S. Dollars: End of Year) 


20,083 20,706 


393 708 
6,883 6,007 
4,183 3,061 


2,700 2,946 


862 508 


4,085 4,108 
1,936 1,391 


1,046 1,105 
620 692 
427 412 

1,804 1,806 
708 459 


3,325 2,636 


22,868 24,399 24,563 22,820 22,873 
949 1,019 828 898 968 
4,854 5,854 5,960 7,117 7,661 


1,863 2,917 3,074 4,082 4,131 


2,991 2,936 2,886 1S on 


392 642 767 895 526 
4,046 4,254 3,974 4,481 4,779 


: 5, $1,418 1.909 
417 958 1,220 o “oe 


1,217 1,287 1,437 1,613 1,455 
735 744 843 836 879 
482 514 593 777 576 

1,489 1,771 1,822 2,257 2,299 
326 546 574 657 643 

1,873 2,250 2,127 2,590 3,264 


(Millions of U. S. Dollars) 


* Monthly totals and 12-month averages. 


82 61 76 71 67 80 66 
10,618 10,223 16,371 12,666 12,074 10,281? 15,041 
- — — --- — 282 1,065 
4,175 4,991 6,824 7,195 6,696 8,962 11,071 
(1948 =100) 
99 100 129 100 102 90 115 
87 92 88 100 98 119 117 
(Billions of U. S. Dollars: End of Year) 
43.3 42.8 45.1 47.5 43.1 44.1 47.0 
17.9 18.3 21.5 23.0 23.0 21.5 21.5 
24.3 23.4 22.6 23.3 18.9 20.8 23.8 
Z a = - - -= 
(Billions of U.S. Dollars: End of Year) 

142.9 133.2 187.4 1388.0 140.0 147.9 157.4 

123.6 113.4 115.8 113.8 119.7 126.2 132.1 
90.5 74.7 69.2 62.6 67.0 62.0 61.6 

4.5 4.9 5.6 6.9 7.8 Bl 10.7 
28.6 33.8 41.0 44.3 45.0 64.5 59.9 
case 18.1 20.0 22.4 18.4 19.6 22.6 

(Billions of U. S. Dollars: End of Year) 

102.4 110.0 118.6 111.6 111.2 117.7 124.6 
26.5 26.7 26.5 26.1 25.4 25.4 26.3 
75.9 83.3 87.1 85.6 85.8 92.3 98.2 
80.1 $3.8 $5.2 85.8 $6.1 86.1 37.6 
25.6 8.5 2.3 3.38 4.0 3.6 3.7 

1.0 4 — 1.3 1.0 8 3 

24.6 3.1 1.4 2.1 3.0 2.8 3.4 
77.0 84.8 92.0 102.38 100.5 115.0 128.5 
31.9 33.9 33.2 36.9 37.2 42.4 45.4 
16.7 18.2 20.6 22.6 4 By 24.9 28.1 
28.5 32.7 38.2 42.8 41.6 47.7 55.1 
(Billions of U. S. Dollars: Year Ending June $0) 

—45.02 —18.20 6.60 8.87 1.00 —2.21 7.69 
60.16 43.54 43.63 45.36 41.58 40.94 63.40 
95.18 61.74 36.93 36.50 40.58 43.16 45.80 
49.47 7.44 -—19.89 -—7.28 -—2.61 4.23 —65.80 
—4.563 10.46 12.73 —1.62 1.46 -—2.05 —1.84 
235.2 240.8 225.6 216.5 214.5 219.6 214.2 

21.8 23.8 21.9 21.4 19.3 18.3 23.0 
84.2 84.4 70.0 64.6 63.0 65.6 58.4 
32.3 36.4 36.7 34.8 32.1 31.4 27.3 

5.3 6.5 ah 7.8 8.0 8.7 9.4 
22.9 aT ae. 13.9 13.6 15.6 18. 20.0 
59.5 63.4 66.4 65.8 66.8 67.4 65.5 

8.3 8.6 9.6 8.7 9.6 ay 10.7 
24.9 29.1 32.8 35.8 38.3 37.8 41.0 
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1953 —  —  —  —— — 1954 ———@“ 
= Feb Mar Apr May June July Aug Sept Oct Nov Dec Jan Feb Mar Apr May June July 


1953 
(Millions of U. S. Dollars: End of Month) 


2,091 92,751 22,649 22,639 22,590 22,521 22,353 22,275 22,220 22,147 22,112 22,091 22,044 22,036 22,035 22,082 22,039 22,027 21,960 10 


90 1,034 1,041 1,029 976 946 919 918 902 906 910 904 924 902 869 884 90 Ct... ee 
0 = 8,840 9,093 9,318 9,395 9,386 9,468 9,686 9,902 9,946 10,128 10,019 10,127 10,300 10,350 10,457 10,554 10,571 + ~.... 12 
6.: 5,302 5,560 5,734 5,840 5,902 5,890 6,074 6,278 6,322 6,461 6,395 6,426 6,544 6,503 6,582 6,762 6,793 .--. S&S 
ae 1,835 1,824 1,878 1,861 1,792 1,847 1,844 1,877 1,879 1,878 1,844 1,869 1,982 2,026 2,026 1,957 1,952 yeaa ee 
a 1,702 1,709 1,706 1,695 1,691 1,731 1,767 1,747 1,746 1,788 1,781 1,832 1,824 1,821 1,848 1,835 1,825 save ee 

511 536 506 515 527 566 524 512 448 417 423 440 490 494 471 527 545 .... Ie 
: 423 5,081 5,121 5,163 5,281 5,228 5,227 5,215 5,320 5,419 5,612 5,608 5,600 5,644 5,728 5,894 5,940 6,068 .... 14b 
on 2'750 2/872 3.057 3,087 3,067 3,110 3,333 3,431 3,440 3,456 3,317 3,431 3,511 3,405 3,383 3,436 3,314 .... Ihe 
7 548 563 591 563 564 565 614 639 640 643 671 656 656 723 709 650 644 veces OO 
1.7 1,610 1,692 1,744 1,830 1,809 1,786 1,815 1,840 1,735 1,763 1,768 1,772 1,788 1,867 1,996 1,994 1,956 eae 
eo 1,097 1,184 1,222 1,269 1,235 1,264 1,256 1,244 1,185 1,180 1,288 1,237 1,247 1,298 1,439 1,452 1,397 — 
= 513 509 522 561 574 522 559 596 550 583 480 536 541 569 557 542 559 ~«.... 156 
3.9 2,767 2,872 2,948 3,023 3,163 3,275 3,449 3,545 3,670 3,796 3,933 3,994 4,121 4,127 4,119 4,228 4,232 .... 16 
- 754 752 837 900 911 888 890 901 916 908 709 714 734 798 900 952 986 ata a 
3 on 3,708 3,776 3,788 38,642 3,503 3,520 3,532 3,617 3,625 3,661 3,609 3,647 3,658 3,558 3,441 3,380 3,397 Stein 
' (Millions of U. S. Dollars) 

10 4 5 5 6 6 7 6 6 7 6 6 5 5 5 5 5 6 5 eaane 
57 1,200 1,391 1,895 1,453 1,888 1,359 1,187 1,256 1,253 1,247 1,353 1,092 1,182 1,124 1,426 1,399 1,474 Sires 
ae 273 338 340 368 372 398 275 205 234 217 215 169 184 203 167 264 359 .... 2 
) 97 863 1,018 1,020 907 945 914 846 938 820 854 910 837 815 864 962 834 a8 4... & 

970 (1948 =100) 
129 112 129 130 136 131 128 111 116 116 116 126 102 111 105 133 ;: : wae ge 
128 121 141 142 128 133 128 120 132 118 121 129 121 117 124 131 115 eis icae Ma 

(Billions of U. S. Dollars: Last Wednesday of Month) 
48.8 47.6 47.4 47.2 47.3 47.6 47.9 47.7 47.8 48.1 48.4 48.9 47.5 47.3 47.2 47.8 47.7 47.4 47.1 30 
214 21.6 21.4 21.4 21.4 21.8 21.1 21.0 20.9 20.9 21.8 21.8 21.8 21.8 21.8 21.8 21.8 20.8 21.2 91 
25.9 23.9 28.9 28.8 24.1 24.8 25.0 25.0 25.2 25.3 25.0 25.9 24.7 24.6 24.6 24.6 24.7 25.0 24.5 $8 
pi 8 a 8 6 38 ue 5 3 4 8 a a 2 oa od a — 2 $3 
(Billions of U. S. Dollars: Last Wednesday of Month) 
165.0 164.8 162.7 162.6 163.0 167.5 167.6 167.2 168.3 170.4 171.7 170.2 169.3 167.0 169.0 170.5 170.5 40 
189.5 189.4 187.9 187.5 187.5 142.5 142.5 142.5 148.3 144.8 145.8 144.6 144.2 142.2 148.5 145.1 145.7 41 
61.8 60.4 58.7 58.2 58.3 63.0 62.6 62.2 62.3 63.7 63.6 64.0 62.9 60.6 62.1 63.3 63.5 42 
a5 £2.57 2.7 HF RS OUT UMS US lUES UTS CEE 11.9 12.1 12.2 12.2 12.3 12.4 43 
66.2 67.8 67.5 67.6 67.6 67.8 68.2 68.4 69.3 69.3 70.4 68.6 69.2 69.4 69.2 69.6 69.7 45 
22.7 22.6 22.2 22.4 22.8 22.8 22.1 21.8 22.1 22.6 22.9 3.62.1 23 M64 0S (8.7 46 
(Billions of U. S. Dollars: End of Month) 
1.1 125.2 124.8 125.0 124.5 124.3 124.6 124.8 125.3 127.7 128.1 131.1 129.4 126.5 123.6 125.5 125.8 125.4 50 
78 9 26.9 27.0 27.0 S74 272 238 H4 HA UTD URS 27.0 26.9 26.9 26.9 27.1 27.1 51 
133 98.8 97.4 98.0 97.5 96.9 97.4 97.5 97.7 100.3 100.2 103.3 102.4 99.6 96.7 98.6 98.7 98.3 52 
5.0 41.0 41.2 42.6 41.8 42.1 42.4 42.5 42.8 48.2 44.3 45.0 45.2 45.6 46.2 44.7 465.1 45.7 53 
4.3 5.8 5.8 3.2 3.3 3.8 8.4 a 6.4 4.0 5.5 4.3 3.1 4.5 5.6 4.3 5.1 6.2 wae On 
5 4 — 4 4 o— 8 a 6 6 5 5 K 5 a 6 5 9 5 565 
3'8 5.4 5.8 2.9 2.9 3.8 7 7.0 5.8 3.4 5.0 3.8 2.9 4.0 4.9 3.8 4.6 a3 .... 
6.6 129.8 158.5 145.7 142.2 154.1 148.1 184.6 147.9 149.8 141.1 166.6 154.3 141.9 171.3 154.7 149.7 163.4 154.9 57 
96 45.7 58.9 52.0 50.8 56.6 51.8 45.5 54.9 654.2 650.5 63.4 62.3 56.1 67.9 60.5 659.5 65.0 61.2 57a 
39 28.1 85.3 32.7 32.8 33.8 382.7 80.0 81.4 31.8 30.5 35.6 30.8 29.3 36.7 33.2 31.2 33.8 31.6 576 
1:9 55.4 64.3 61.0 59.6 63.7 68.6 59.1 61.6 68.8 60.2 67.7 61.2 656.5 66.7 61.0 59.0 64.7 62.1 57e 
(Billions of U.S. Dollars) 

5.27 51 4.07 —8.24 —1.87 2.25 —2.39 —1.20 .07 —2.81 —.87 —.96 —.15 1.22 6.01 —2.28 —1.35 4.38? .... 60 
1.29 6.26 11.04 $3.21 5.29 10.18 3.61 5.52 6.87 2.94 5.39 5.33 4.60 6.52 12.24 3.03 4.88 6.88? .... 61 
6 56 5.75 6.97 6.44 6.66 7.93 6.00 6.72 6.29 5.76 6.26 6.29 4.75 6.30 6.28 65.380 6.23 11.267 .... 62 
2.92 —.18 —8.19 -—.10 1.42 -—1.22 6.46 13 —.27 .46 1.66 —.39 —.389 —.28 —4.66 .70 2.05 —3.10? .... 68 
230 —.84 -—.88 3.88 —.06 —1.038 —4.07 1.07 .20 2.85 —.80 1.35 538 —.94 —1.87 1.57 —.70 —1.28% .... 64 
18 Ps 221.5 218.8 218.8 219.8 218.6 225.1 225.8 225.0 225.5 227.1 226.9 226.7 226.6 222.1 222.9 225.0 222.0 are ee 
24.7 23.9 28.8 238.9 24.2 24.7 25.0 25.1 25.2 25.38 265.1 25.9 24.6 24.6 24.6 24.6 24.8 .. 65a 
58.8 61.9 59.5 59.1 58.6 58.8 63.5 62.7 62.6 62.8 63.9 63.7 64.1 63.1 60.9 62.5 63.5 a ied .... 656 
O55 25.8 25.6 25.5 25.6 26.6 25.5 25.56 25.4 25.2 25.2 25.0 24.9 24.9 24.8 24.8 24.7 awa To 
12.0 11.3 12.4 211.5 HS 2.0 22 2S HS OS CUS CUS 3.6 Te 19. «6S lCUR Ck. .... 65d 
18.7 21.0 20.0 19.8 20.8 18.7 20.0 20.7 20.4 20.9 21.7 21.5 21.6 22.1 19.6 18.9 19.3 .. 65e 
66.0 65.2 65.4 65.5 65.9 66.0 65.8 65.6 65.7 65.3 65.3 65.4 65.5 65.7 66.1 65.8 66.1 .. 65f 
12:8 12.5 12.5 16.0 82:38 1228 62 4.4 1.38 WG 5 3:9 13.8 18.6 198.5 1.5 6 .... .... 659 
47.6 46.2 46.3 46.3 46.8 47.6 47.6 48.0 48.0 48.0 48.2 48.3 48.3 48.3 48.2 48.2 48.6 49.5 .... 6 


(Continued on following pages) 





‘Data not strictly comparable with succeeding years. * Totals for fiscal year 1953/54 (in Billions of U. S. Dollars): Deficit, —.22; 
Revenue, 71.71; Expenditure, 71.93; Net Borrowing: Dollars, 2.25; Use of Cash Balances, — 2.10. Page 171 
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1937 1938 1939 1945 1946 1947 1948 1949 1950 1951 1952 


(Per Cent: Average of Months) 
2.19 


Money and Capital Market 


2.74 2.61 
1.40 83 


LONG-TERM GOv’T BOND YIELD. . 
MEDIUM-TERM Gov’T BOND YIELD * 


ne 129.0 million 
Population) | 95,3 159.7 million 


GOLD AND FOREIGN ASSETs: Short-term Foreign Assets and Liabilities: 


* 


Short-term claims on and short-term liabilities to foreigners re- 
ported by banks in the U. S. Foreigners include all foreign govern- 
ments and their agencies, and all businesses and individuals (includ- 
ing those of U. S. nationality) domiciled outside the United States. 
The data exclude accounts of international organizations excepting 
those of the BIS, both for its own and EPU account. Claims on 
foreigners include deposits, loans, collections outstanding, and other 
items held by banks for their own account or for customers’ accounts. 
Liabilities to foreigners include short-term obligations of the U. S. 
Government, and deposits, bills, collection items, and other short- 
term obligations of U. S. residents known to and reported by U. S. 
banks. The short-term liabilities given here are the equivalent of the 
series on Short-term Assets in the U. S. given separately on each 
Country Page. By Class of Creditor: Official: Includes Japan’s total 
short-term assets in U. S. banks through 1948 and Japanese-reported 
official U. S. dollar holdings thereafter. (See International Financial 
Statistics, June 1953, page xi.) By Form of Liability: Government 
Securities: For the period 1950 through February 1954 includes the 
total of liabilities to the BIS, the breakdown of which is not available. 
By Area: Latin America: Countries for which data are not separately 
available are included in Dollar Countries. 


TRADE AND THE BALANCE OF PAYMENTS: Value of Trade: Export totals 


include all aid and relief shipments. Exports of grant aid military 
equipment and supplies under the Mutual Sécurity Program are 
shown separately as “military aid.” Shipments under this program 
began in April, 1950. 


Volume of Trade: Indexes cover 50 per cent of exports of home- 
roduced goods and 77 per cent of imports for home use in 1945. 
export index is adjusted to include civilian supplies of the armed 

forces in 1944 through 1946. The index as sabliched here refers 

to the same composition of trade as is reported for the total value of 
trade except for re-exports. 


Balance of Payments: See following page. 


ASSETS OF FEDERAL RESERVE BANKS: Total Assets: Balance sheet total 


less Federal Reserve notes held and less liability item “deferred cash 
liabilities” (the latter deducted because uncollected cash items are 
included in assets). Gold Certificates: Includes gold certificates 
held in the Federal Reserve Note Redemption Fund. 


2.41 X 2. 
69x 1. 





37 
17 


72 INDUSTRIAL BOND YIELD........ 8.55 8.50 3.30 2.68 
73 TREASURY BILL 'RATB?......... -45 .05 .02 .88 
74 Market Discount RATB....... .43 .44 44 44 
75 CaLL MONEY RATE............ 1.00 1.00 1.00 1.00 
76 SHARE Prices (Industrial)...... 90 69 73 94 
Prices and Wages 

80 WHOLESALE PRICEs (All Goods). . 64 49 48 66 

UNIT VALUE OF TRADE 

81 Re re rab esis one sis 52 48 48 72 
82 PSS eke ieen esr hc>'s 46 41 42 66 
pe ES 60 59 58 75 
84 Waces (Hourly Earnings)....... 46 46 47 76 
Production, Employment, and Income 

90 INDUSTRIAL PRODUCTION........ 59 46 56 104 
91 AGRICULTURAL PRODUCTION..... 74 72 74 93 
92 EMPLOYMENT (Non-Agricultural) . 70 65 69 91 
98 UNEMPLOYMENT (All Types)..... 14.3 19.0 17.2 1.9 
94 NATIONAL INCOME............. 73.6 67.6 72.8 181.2 
95 Gross NATIONAL PRODUCT...... 90.8 85.2 91.1 213.6 


U. S. brokers’ liabilities to and claims on foreigners amounting recently to about $90 million and $40 million, respectively, hav® 
been deleted from the series. U. S. liabilities to the BIS, omitted since 1950 together with liabilities to all other international 
agencies, have been added to the series and classified as liabilities to EPU countries. The very small figure in the source for 
“Other Europe” (mainly Iceland, Ireland, and Luxembourg), formerly included in the total for Other Countries, has also been in- 
cluded in the total for EPU Countries. Data beginning in March 1954 cover liabilities of all banks with liabilities to foreigners of 
$500,000 or more and claims on foreigners reported by banks with claims of $500,000 or more. Prior to March these limits were 
$100,000. The reductions on this account are about $16 million for liabilities and $9 million for claims. 


2.25 2.44 2.31 2.32 2.57 2.68 2.92 
Bl 1.26 1.52 1.36 1.46 1.94 2.14 2.42 
2.60 2.67 2.87 2.74 2.66 2.88 8.00 3.30 
.88 .60 1.04 1.10 ee 1.55 1.77 1.94 
.61 .87 18a 1.12 1.16 1.60 1.75 1.88 
1.16 1.38 1.55 1.62 1.62 2.14 2.48 3.06 
(1948 =100: Average of Months) 
110 98 100 98 120 147 156 
(1948 = 100) 
75 92 100 95 99 110 107 105 
79 94 100 93 90 103 102 102 
74 91 100 95 103 130 123 117 
81 93 100 99 100 108 110 111 
80 92 100 104 109 118 124 131 
(1948 =100) 
87 96 100 93 108 115 119 129 
95 103 100 106 101 103 108 112 
94 98 100 98 101 106 108 111 
(Per Cent of Labor Force) 
3.9 3.6 3.4 5.5 5.0 3.0 aot 2.4 
(Billions of U. S. Dollars) 
179.6 197.2 221.6 216.2 240.0 277.0 291.0 305.0 
209.2 232.2 257.3 257.3 285.1 328.2 346.1 364.9 


ASSETS OF OTHER BANKS: Monthly data are partly estimated. The 


CURRENCY AND Deposits: Government Deposits: Deposits of the 


GOVERNMENT FINANCE: Annual data are for fiscal years ending June 30 


INTERNATIONAL FINANCIAL STATISTICs 






















Other Banks are all commercial banks in the continental United 
States. Total Assets: Balance sheet totals less contra and similar 


accounts. Cash: Currency holdings and deposits with the Federal 
Reserve Banks. 


Treasury with the Federal Reserve Banks and with the Other 
Banks. Bank Debits: Debits to demand deposit accounts of 
business, individuals, foreigners, and State and local governments as 
reported monthly by banks in 345 centers. Other Large Centers: 
Boston, Philadelphia, Chicago, Detroit, San Francisco, and Los 
Angeles. X Prior to 1945, monthly debits to demand deposit 
accounts of business, individuals, foreigners, and State and local 
governments derived from weekly reporting member bank data in 
New York City and 100 other leading cities. Comparable figures 
for 1945 are: New York, 29.3; Other Centers, 34.4. 


of year indicated. Data represent cash operating income and outgo 
of the consolidated general budget and trust accounts generally ona 
gross basis. However, the Post Office Department accounts are 
included on a net basis and do not include the transactions of the 
Postal Savings System. Refunds of taxes have been excluded from 
Expenditures and deducted from Revenue. Payments in the form 
of Government obligations (i. e., non-cash debt transactions and 
interest accruals such as Armed Forces Leave Bonds, subscriptions 
in the form of notes payable on demand by the International Fund 
and Bank, etc.) are included only at the time of their cash redemption. 
Revenue: Excludes Monetary Operations (mostly seigniorage) 
which are not shown separately. Use of Cash Balances: Change in 
General Fund account. In fiscal 1947, also includes 1.8 billion dollars 
drawn from the Exchange Stabilization Fund to meet the subscrip- 
tion in gold and dollars to the International Monetary Fund and a 
transfer to the General Fund balance. Dollar Debt and Net Borrow- 
ing: Period to period changes in debt balances differ from correspond- 
ing net borrowing because debt balances include non-cash debt items 
excluded from borrowing and borrowing includes net cash proceeds 
of non-guaranteed loans not covered in the debt balances. 


Series showing distribution of debt by holder are valued at par. 
X Prior to June 30, 1940, holdings refer to interest bearing obliga- 
tions only. Held by Commercial Banks: Includes trust companies 
and stock savings banks in the U. S. and _ possessions. Other 
Financial Firms: Mutual savings banks and insurance companies. 
Intragovernmental Accounts: Includes the investments in govern- 
ment securities of the Postal Savings System which amounted to 
$2.6 billion as of June 30, 1952. 
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Feb 


2.83 
2.33 
8.11 


2.02 
1.88 
2.63 


162 


105 


102 
118 


110 
129 


129 
83 


111 
2.9 


>305.9- 
+361 .8- 


United States 
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slain 
————————————______ —____1953-—___ 1954 
1953 Feb Mar Apr May June July Aug Sept Oct Nov Dec Jan Feb Mar Apr May June July 
(Per Cent: Average of Daily Quotations) 
2.92 2.88 2.89 2.97 3.09 3.09 2.99 38.00 2.97 2.88 2.85 2.79 2.68 2.60 2.51 2.47 2.62 2.54 2.47 70 
2.42 2.88 2.84 2.47 2.64 2.69 2.564 2.58 2.56 2.24 2.22 2.08 1.98 1.65 1.62 1.50 1.54 1.49 1.39 71 
3.30 8.11 8.16 98.27 8.89 8.48 38.42 8.87 38.89 8.388 8.27 3.28 8.23 3.12 3.05 3.04 3.06 3.10 3.10 78 
1.94 2.02 2.08 2.18 2.20 2.283 2.10 2.09 1.88 1.40 1.43 1.63 1.21 -98 1.05 1.01 .78 .65 a. 
1.88 1.88 1.88 1.88 1.88 1.88 1.88 1.88 1.88 1.88 1.88 1.88 1.88 1.69 1.48 1.26 1.25 1.26 1.25 7% 
3.06 2.68 2.68 2.90 8.22 $8.25 $8.25 8.25 983.25 938.25 983.25 3.265 3.25 3.25 3.13 3.00 3.00 3.00 3.00 76 
(1948 =100: Average of Wednesday Quotations) 
162 164 167 157 151 153 155 147 155 158 162 166 171 178 185 187 195 76 
(1948 = 100) 
105 105 105 105 105 105 106 106 106 106 105 105 106 106 106 106 106 105 106 80 
102 102 102 102 102 100 101 102 102 102 102 102 102 101 102 102 102 81 
117 118 118 118 117 117 117 118 119 118 117 117 117 118 119 121 122 vee poe 
111 110 111 111 111 111 112 112 112 112 112 112 112 112 112 111 112 112 112 83 
131 129 130 130 130 130 131 131 133 132 133 133 133 133 133 133 133 134 133 8% 
(1948 = 100) 
129 129 130 131 132 131 132 131 128 127 124 121 120 119 118 118 120 120 90 
112 83 89 87 87 96 108 110 135 159 143 125 113 86 89 85 94 otara 4 91 
111 111 111 111 111 112 112 111 111 111 110 109 109 109 108 109 109 92 
(Per Cent of Labor Force) 
2.4 2.9 2.7 2.5 3.1 2.4 2.4 1.9 2.0 1.8 2.3 3.0 14.9 5.8 5.8 5.4 5.1 5.1 5.1 98 
(Billions of U.S. Dollars)4 
05.0 >305.9<——-. _ ——> 308.2<———- _ ——_>306.2<+———-_- ——_>- 299.9 ——> 298 .9<-—_-_— 94 
64.9 >361.8<———- 1+s- ——->369.9<————  s§ ——_}>367.2<+——-  ——>360.5<—___ ——> 355 .8<-——__ 95 
._ The § MONEY AND CAPITAL MARKET: Long-Term Government Bond Yield: BALANCE OF PAYMENTS OF THE UNITED STATES (In Millions of Dollars): 
United Unweighted averages of yields to first call or maturity of all bonds First Quarter 
similar callable or maturing in 12 years or more. {X Prior to April 1, 1952, 1951 1952 1953 1953 1954! 
ederal of all bonds callable or maturing in 15 years or more. X Since 1942 a ———— 
based on fully taxable issues, prior to 1942 on partially tax exempt Exports, f.a.s.2.... 14,128 18,319 12,388 3,029 2,846 
“~ ee ey ag a me enuas enue. ness Imports, f.a.s.*.4 —11,202 —10,838 —10,954 -—2,797 —2,512 
on eld: Since , yield to maturity on 38-year fully taxable 
Other government bonds, omni by Moody’s Investors’ Service; X prior Forei on —- a ae b b 
nts of to 1943 unweighted averages of yields to maturity of 3 to 5 year Paametaiens... 582 373 174 56 36 
ents as bonds and notes. Tax exempt through 1940 but fully taxable there- Investment income. .. 2,153 2,232 2,072 3385 3555 
enters: after. Adjusted for accrued interest. Industrial Bond Yield: Un- oe... Hea ae 
id Los weighted arithmetic averages of yields to first call or maturity of iol nae Siete Scheccighatean ania eames 
leposit rime industrial bonds. sagen by Moody’s Investors’ Service. Wc i. cccs. 4,299 3,086 1,012 75 188 
d local reasury Bill Rate: Unweighted average tender rate on new 8-month [Military transfers under aid 
lata in bills issued within the period. For Jan. 1-Oct. 15, 1937 based on 9- pregramay’.....-. --:- [1,470] [2,608] [4,281] [1,280] [826] 
figures month bills. Discount Rate of the Federal Reserve Bank of New cr DONATIONS AND CAPITAL® ail aus —é 118 —108 
i _ per = since April 16, 1954. Changes have been as Sh dacs tnccibnicns Gs. 
une 30 ollows (in per cent): Ome ica bares’ casts —1,280 —1,726 -1,413 —2045 —1875 
U. S. long-term assets 
| outgo 1984—Feb 2... 1.60 1948—Aug18.... 1.60  1954—Feb5..... 1.15 (inerease—)............. wa seoCOFlC Ue 
ly ona 1987—Aug 27... 1.00  1950—Aug 18.... 1.75 Apr 16.... 1.60 LS ee =. lle 168 1s a6 
a - 1948—Jan 12.... 1.265 1963—Jan 16.... 2.00 Foreign private capital. Be teen 760 309 266 715 905 
Market Discount Rate for prime 90-day bankers’ acceptances in a a al — 980 a 
— New York. Call Money Rate for call loan renewals on the New ates a Camaness a a — “a = 
. ond York Stock Pa Share Prices: Weighted aggregative index 
olien with original base 1935/39=100. Based on quotations in New CUMULATIVE TOTAL?......... 3,420 1,484 —12 ~—201 —8 
Fund York. Compiled by Standard and Poor's Investors’ Service. Somers. Ses a Case 
i Ec i d hnical 
eer Prices Ayo Waces: Unit Value: Exports refers to total exports less jmtance (net) = —2,452 —1,780 —1,616 —451  —968 
aaa end-lease and civilian supplies. rmy civilian supply....... — % = = 
nge In CNP GAIN. coc cc iv ecccees —261 —13 —64 1 —24 
“2 PRODUCTION, EMPLOYMENT, AND INCOME: Industrial Production: Ad- ae —3,085 —1,960 —1,813 —483 —396 
aie justed for seasonal variation. Agricultural Production: The index Long-term capital:7 
saa of farm or agricultural production represents the volume of agricul- oy hE 310 433 489 98 168 
aaa tural commodities sold by farmers pe the amount consumed by ——— | fl lk Claw 
ee oa farm households. FAO Index (1934/38 =100): Mutual security credits.... —209  —834 —64 —19 =f 
a. ds 1949/50... .186 1950/61. ...181 1951/52... .186 1952/63... .188 Other......... bee eeeees —27 —80 —17 —_ —4 
Employment and Unemployment: Adjusted for seasonal variation. Total...... —22, —570 —3888 —11 21 
X The unemployment sample revised beginning January 1954. Short-term capital: 
bites . January 1954 data for the former sample was 3.8 per cent. a (—) and re- ~ ait see _3 “s 
panies National Income: At factor cost. Gross National Product: At market en yyy 
Other prices. Gross National Expenditure: At market prices (in billions Reh .5 eos oa ary 645 —8 —2 11 —13 52 
oe of U. S. dollars): 1938 «119491950 «1951-1952 :1953 Paequired by AS 
~~ to Private consumption. ........ 64.6 180.6 194.0 208.3 218.4 230.1 and banks’.............__ —129 1,469 so 6S 
a Te eto wg: | 12-8 48.6 42.0 62.8 977.2 85.2 Total.......... —108 1,425 1,050 92 377 
Biecmanen a eo Ede ” aauinie sonia inaamtaiaaaaeceiemiaaaailiiaaas 
—_— ruction.......... " . ; é : : 1 i on f der aid 
have aaa <3 2: 41 2: 3s 7 excluded from gooda and services and the cumulative total, and the corresponding 
tional Gross private dom. investment 6.7 32.5 51.2 56.9 50.7 51.4 | at pe Brey pty ee ea eh U. 6 aitites panteene " Excluding 
ce for Net foreign investment....... 1.1 -& 2.2 2 -2 <-1.9 reinvested earnings of subsidiaries. ® U.S. commercial bank assets are included with 
en in- —_"——_—_ oe nw private capital. 7’ Transactions in U. S. Government long-term securities are in- 
ers of GSAS eeaeswe’ 85.2 257.3 285.1 328.2 346.1 364.9 cluded with dollar assets used or acquired by foreign official and banks. 


1943-1947 based on last Tuesday of month only. 
4 Annual rates seasonally adjusted. 


‘Monthly data are averages of Tuesday quotations. > Monthly data are 


unweighted averages of weekly tender. * Moving cross weights. Page 173 
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Exchange Rates 


SELLING RATES 
Official Basic............... 


1 n 
2 es Satie secuss sw 1.718 
BuyYING RATES 
$ Official Basic............... 
4 LS St aw Sessa awk 
5 6 ae 
i eee ae 1.881 
Gold and Foreign Assets 
10 BANK OF THE REPUBLIC........ 72 
11 ee a ae La 76 
12 Foreign Exchange (Net)..... —-3 
Related Data from U.S. Sources 
18 SHORT-TERM ASSETS IN THE U. S. 
14 Government and Banks..... 
16 Business and Individuals... . 
Trade and the Balance of Payments 
VALUE OF TRADE 
20 SS eee 65.6 
21 SRR WR esis cpeees 66.3 
VOLUME OF EXPORTS 
22 ate Ris Galas eiaié'e 72 
23 a A eh a 192 
Assets of the Bank of the Republic 
Je Na | are 
$1 Fonmicn Assers................ ey 
82 Domestic LOANS & INVESTMENTS.. 134 
83 EE ee 36 
$4 Official Entities............. 10 
35 Business and Individuals..... 88 
86 CREDITS TO BANKS.............. : 
Assets of Other Banks 
ee TEE | 
41 FOREIGN ASSETS. Pe 
42 DomEsTIC LOANS & INV ESTMENTS.. 138 
43 ne ae emis iow _ 
Lh Non-Government............ 138 
Ce ee 35 
Currency and Deposits 
50 Monpy SUPPLY................ etek 
§1 ST ete le ove ip grb is 0a 75 
52 Deposit Money. < eis 
53 Bank of the Republic. ae 
58a Official Entities. .... eae 
53b Business & Individ.. . 20 
54 Other Bamks............ 44 
55 Tawe DEPOSITS................. 170 
55a Bank of the Republic....... 54 
55b eS ee 89 
55c Postal Saving Bank.. 27 
56 Gov’T Deposits: Bank of the Rep. 
57 Bank DepiTs*.................. 
Money and Capital Market 
70 GOVERNMENT BOND YIELD...... 5.09 
Prices 
80 Export Goops: Wool.......... 53 
81 Cost oF LIviING (Montevideo)... 56 
Production 
AGRICULTURAL PRODUCTION 
90 ee alo are ieee cis a 81 





* Monthly totals and 12-month averages. 


Page 174 


1.840 


2.781 


67 
—5 


“159 
4 
155 
24 


83 


36 
55 


87 


1 


As 


2. 


899! 


619! 


775 


76 
76 
1 


65.9 
61.5 


88 
165 


157 
4 
153 


25 


81 


38 
58 


INTERNATIONAL FINANCIAL STATISTICS 


1937 1938 1939 1945 1946 *947 1948 1949 1950 


1951 


(Pesos per U. S. Dollar: End of Year) 

1.899 1.899 1.899 1.899 py ae 
1.519 1.619 1.519 

1.519 1.519 1.519 1.619 41.78? 1.78 1.78 

2.35 2.35 2.35 

1.900 1.900 1.900 2.38 3.10 2.07 2.40 

(Millions of U. S. Dollars: End of Year) 
252 291 255 241 216 812 199 
195 200 175 164 178 236 221 
57 92 81 17 3R 76 —22 
13 17 33! 39 xX 68 X 175 85 
pe en eats re east 30 27 
45 58 
(Millions of U. S. Dollars) 
122.0 162.8 162.5 178.1 191.6 254.8 286.3 
93.7 147.4 215.0 199.6 180.8 199.3 315.1 
(1948 =100) 
136 109 122 100 86 158 60 
85 121 50 100 156 175 144 
(Millions of Pesos: End of Year) 
737 786 770 886 887 1,189 1,171 
576 591 478 499 450 710 605 
138 171 247 330 401 436 501 
34 46 56 71 116 132 135 
3 1 22 28 30 34 27 
101 124 169 231 255 270 338 
— 1 17 19 11 18 29 
(Millions of Pesos: Average of Ten-Day Balances in December) 
679 868 966 
Pose on eke ar 52 131 81 
245 314 372 420 446 539 692 
18 13 13 15 16 26 26 
227 301 360 405 431 513 666 
105 113 88 97 104 118 114 
(Millions of Pesos: Appromimately End of Year) 
336 393 405 443 474 577 571 
147 176 202 231 251 314 323 
189 217 203 213 223 264 247 
58 67 69 62 74 87 73 
12 13 8 8 12 14 11 
46 54 61 54 62 73 62 
131 150 134 151 149 177 174 
341 392 421 459 514 581 652 
121 132 146 155 165 173 188 
163 196 207 232 272 324 373 
57 64 68 72 78 84 91 
17 17 38 43 53 63 57 
174 237 297 319 333 378 457 
(Per Cent: Average of Months) 
5.03 4.96 5.09 5.17 5.48 5.46 5.35 
(1948 =100) 
52 57 68 100 108 146 278 
17 85 98 100 105 101 115 
(1948 =100) 

122 122 104 100 113 128 130 


93 


1952 


208.9 
246.9 


81 
113 


1,343 


534 


106 
131 


132 
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1953 
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135 
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——_ _; ——-——_——_—— ——_——_——1953 — —_—_—__—_. —_— = ——__—_1954—— — 
1953 Feb Mar Apr May June July Aug Sept Oct Nov Dec Jan Feb Mar = Apr May June July 
(Pesos per U. S. Dollar: End of Month) 
.90 1.90 1.90 1.90 1.90 1.90 1.90 1.909 1.90 1.90 1.90 1.90 1.90 1.90 1.90 1.90 1.90 1.90 1.90 12 
45 2.45 2.45 2.45 2.45 2.45 2.45 2.45 2.45 2.45 2.45 2.45 2.46 2.45 2.45 2.45 2.45 2.45 2.45 8 
.519 1.519 1.519 1.519 1.519 1.519 1.519 1.519 1.519 1.519 1.519 1.519 1.519 1.519 1.519 1.519 1.519 1.519 1.519 8 
.78 1.98 1.76 1.78 1.7% 1.78 2.7 1.78 1.7 1.78 1.78 LB 3.36 3.76 1.78 3.48 3.4 8.98 Joe 4 
.35 2.85 2.85 2.85 2.85 2.85 2.85 2.85 2.85 2.85 2.35 2.35 2.386 2.85 2.85 2.85 2.36 2.35 2.85 6 
04 2.78 2.86 2.95 2.99 3.02 3.05 2.88 2.84 2.91 3.05 3.04 $8.12 8.14 3.18 3.12 8.22 3.26 3.29 ¢ 
(Millions of U. S. Dollars: End of Month) 
234 243 254 256 269 265 266 265 256 244 242 234 233 220 Se kas oe rr ee 
227 207 217 217 222 222 222 222 222 222 222 227 227 227 227 227 227 mw... 
7 37 88 40 47 44 45 44 34 22 20 7 7 -7 —2. tw... col ates Sa, 
110 97 92 94 90 89 91 90 89 93 89 110 99 99 102 103 103 1 aks 
58 38 82 38 36 35 37 34 37 40 40 58 48 50 54 54 55 oe 
52 59 60 56 54 54 55 56 52 53 50 52 51 49 48 49 48 42 eer ae 
(Millions of U. S. Dollars) 
69.8 24.7 19.6 32.9 24.2 28.4 28.5 24.6 22.8 11.4 17.1 18.6 264 20.6 2:6 166 .... Te oe 
93.1 10.4 17.8 15.3 18.6 15.8 16.7 16.8 17.7 15.6 18.4 21.0 6 «174A « 6S UMS CL... Seat + gies A 
(1948 =100) 
42 194 145 279 202 190 195 94 78 20 54 50 93 95 75 CC) ee Se oe 
112 83 48 175 144 234 209 138 69 38 93 40 70 97 229 We uke Prdh side, A 
(Millions of Pesos: End of Month) 
424 1,357 1,877 1,353 1,407 1,429 1,427 1,420 1,487 1,445 1,432 1,424 1,419 1,429 1,447 1,466 1,512 1,509 .... 80 
829 742 758 747 800 818 821 815 821 824 824 829 819 813 816 812 836 ) ee 
532 545 550 541 537 534 529 528 528 529 527 532 525 532 536 550 563 ee os 
139 163 169 169 164 161 156 153 151 149 145 139 138 138 138 145 156 ' _——e 
20 25 27 22 20 21 18 iT 17 16 17 20 17 17 15 18 19 MG css OE 
373 357 355 350 353 352 855 357 360 364 365 373 370 378 382 386 388 ae 
39 38 29 29 28 oT 26 26 26 26 30 39 42 51 57 61 65 7 i aie. “a 
(Millions of Pesos: Average of Ten-day Balances) 
eee uae Gala > wage Aeal ‘aie’ 40 
832 709 713 726 728 738 749 758 764 785 800 832 850 867 875 ee Saas hes —— 
52 30 31 36 35 37 25 42 42 51 54 52 52 56 "ee eabdid edhe eta Sc 
779 679 682 690 692 702 724 716 722 734 746 779 798 811 See! x ac5 rea ates aod 
138 163 163 162 169 171 167 165 170 166 155 138 133 123 ee oe Sait ee 
(Millions of Pesos: Approximately End of Month) 
691 648 672 660 665 664 664 668 669 659 665 691 676 693 6838 .... oa states Sagas 
388 339 361 339 335 334 338 331 336 343 344 388 362 384 ee agi aed ae, 20 
304 310 312 321 330 330 327 337 333 316 320 304 313 310 She was ee at ihe 
78 97 93 98 101 101 100 109 103 88 94 78 88 88 ., tas as ee 
19 23 22 26 31 30 30 34 82 33 29 19 25 30 32 29 33 am «.« 
59 74 71 72 70 72 70 74 70 56 65 59 63 58 eee oe iia ee 
225 212 220 223 230 229 227 228 230 228 227 225 225 222 ee has ee dies oad 
787 707 713 723 730 744 757 766 772 782 783 787 793 798 TOO) caus atta ee re 
207 195 197 199 199 204 205 205 205 205 205 207 207 208 208 209 211 216 ..... 55a 
476 416 420 427 432 439 451 459 464 475 475 476 480 485 ae dees er jac 
104 96 96 97 99 101 102 102 103 103 103 104 106 106 | ee Pana ae ‘ecéra e 
88 63 60 67 75 84 91 81 85 91 85 88 92 94 100 103 95 OG... @& 
495 463 498 567 473 489 517 456 464 465 479 554 478 545 491 . Sire ee oe 
(Per Cent: Average of Daily Quotations) 
: 64 5.84 5.88 5.66 5.68 5.68 5.72 5.67 5.62 5.438 5.52 5.41 5.69 5.72 5.68 5.60 65.66. .... hae Jae 
(1948=100) 
124 rs 120 127 129 roe kw Poa sae 125 See eke 118 112 110 118 123 ey akin 
140 136 136 137 139 137 138 139 143 144 144 151 149 149 150 153 154 160 tice 
135 90 


se LS 


! Beginning September 16. 2 Beginning October 6. 3 September 30. 4 Unadjusted for gold. 
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Venezuela INTERNATIONAL FINANCIAL STATISTICS 


a ha aa clack 
1937 1938 1939 1945 1946 1947 1948 1949 1950 1951 1952 1953 
Exchange Rates 


PRINCIPAL RATES (Bolivares per U. S. Dollar: End of Year) 
1 Selling ’ pi arse 3.19! 3.19! 3.19! 3.35 3.35 3.35 3.35 3.35 3.35 3.35 3.35 
2 Buying: Petroleum......... ‘ ‘ 3.09 3.08 3. 3.09 3.09 3.09 3.09 3.09 
3 Other Products.¢ 3-09 «3.09 8.09{ 3° 3.32 3. 3.32 3.32 3.32 3.32 3.32 
4 OrHeR Buyinc RATES 6 = =? ta “oa ae —— 
Gold and Foreign Assets (Millions of U. S. Dollars: End of Year) 
10 CENTRAL BANK — _ 190 216 216 845 392 840 873 434 
11 Gold _ _ 169 182 182 290 340 840 373 373 
12 Foreign Exchange _ — 21 34 34 55 52 1 — 61 
18 TrReEasURY: Gold — _ 33 33 33 83 83 33 = — 
14 OTHER BANKS 59 59 19 17 19 19 18 19 18 18 
14a Gold 54 16 12 12 12 12 12 13 13 
14b Foreign Exchange.......... 6 5 8 5 7 7 6 7 5 5 
15 ‘Toral 59 59 242 266 268 897 443 392 391 452 
Related Data from U. S. Sources 
16 SHORT-TERM ASSETS IN THE U. S. er 14 50 74 78 122 143 85 72 146 
17 Government and Banks..... ; Gemeis ey me eis eh ne pes os 33 27 92 
18 Business and Individuals... . we het on Te irate eae hoe. iate 45 53 
Trade and the Balance of Payments 
VALUE OF TRADE (in Bolfvares) (Millions of Bolivares) 
ER seis ce Gis aga es < 1,623 2,168 $8,484 3,859 
Imports, f. 0. b 986 1,870 2,486 2,884 
VALUE OF TRADE (In Dollars) (Millions of U. S. Dollars) 
Exports........ 515 692 1,114 1,078 
Imports, f.o.b.. . . 294 558 727 712 


Assets of the Central Bank (Millions of Bolivares: End of Year) 


BD TOTAL BOTS... ..2........ 719 750 1,150 1,323 


$1 FOREIGN ASSETS 73 680 1,084 1,263 
Domestic LOANS & INVESTMENTS 
$2 Official Entities 1 41 27 


33 CREDITS TO OTHER BANKS...... 34 ae ae 
Assets of Other Banks (Millions of Bolivares: End of Year) 

40 Tota. ASSETS........... 27 605 713 786 992 1,116 1,212 1,885 
41 FOREIGN ASSETS‘ 182 57 58 59 59 64 57 55 


Domestic LOANS & INVESTMENTS 34 339 450 502 618 714 813 889 
Government 1 6 2 3 


5 4 8 1 
Business and Individuals ... . 834 446 497 615 712 811 888 
76 189 187 192 276 290 275 380 


Currency and Deposits (Millions of Bolivares: End of Year) 
MONEY SUPPLY 311 775 1,000 1,097 1,380 1,687 1,575 1,647 
Currency 182 406 524 620 780 811 786 818 
Deposit Money............ 129 869 476 477 600 726 790 829 
Oil Companies. . . — 20 30 32 28 31 122 33 
129 350 446 445 572 695 668 795 
TimE Deposits: Other Banks... . Pony 80 60 17 93 120 138 157 
GOVERNMENT DEPOSITS 20 129 $1 16 147 194 15 
Central Bank — 100 20 110 194 7 
CO) SS 20 29 11 16 37 — 8 
BANK CLEARINGS * i aae 246 866 487 642 732 680 
Government Finance (Millions of Bolivares: Year Ending June $0) 
60 DEFICIT (—) OR SURPLUS........ ‘ i —20.7 125.8 ‘ 9.1 131.7 17.38 —36.5 
61 53. : 340.7 Ze ,073.2 1,558.6 1,963.3 1,885.2 
62 Expenditure 35. ‘ 861.4 J ,064.1 1,426.9 1,946.0 1,921.7 
FINANCING OF DEFICIT 
63 Net Borrowing: Bolfvares.. . : ‘ . — —8.0 — .8 —8.0 
64 Use of Cash Balances ; ; : ; ; —31.2 —123.7  -—18.8 40.7 
65 Monetary Operations ; ; i ; 22.1 — — 8 
7 


66 Borivar Dest................. ; : ‘ ; J 31.0 23.0 > 1 
Money and Capital Market (1948 =100: Average of Months) 

70 SHARE PRIcEs (Industrial) 91 97 100 97 101 
Prices (1948 =100) 


80 WHOLESALE PRICEs (All Goods)». 79 90 100 95 95 
81 Home Produced Goods...... 83 92 100 99 99 
82 Import Goods 82 90 100 90 80 


8$ RETAIL PRICES (Food)> 72 83 100 98 97 
Production (1948 =100) 
90 PETROLEUM 79 89 100 99 


* Monthly totals and 12-month averages. > Caracas. 
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3.35 
3.09 
3.32 
3.05 — 
4.25 























368 
182 


110 
54 






1,354 
1,260 


52 










































Apr 


3.35 
3.09 
3.32 
3. 


05 — 


4.25 


428 
373 
55 


22 
13 
9 


450 


143 
91 
52 





385 
219 


115 
65 
1,419 
1,327 
48 








May June 


3.35 
3.09 
3.32 


3.05— 3.05— 
4.25 


462 
373 
89 
21 
13 
8 
482 


186 
130 
56 


403 
207 


120 
62 
1,520 
1,430 
45 


1,722 1,803 
| 
1,163 1,208 
1,163 1,208 
449 431 
1,877 1,898 
842 844 
1,035 1,054 
38° 44 
966 1,010 
301 307 
137 246 
119 228 
19 23 
883 922 
93.0 110.3 
313.5 307.5 
220.5 197.2 
~93.0—110.3 
6.7 49.2 
128 128 
98 100 
103 108 
87 86 
97 97 
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July 


3.35 
3.09 
3.32 


3.05 
4. 


452 
373 
79 


19 
13 
7 


471 


167 
111 
56 









390 
219 


116 
65 


1953——__— a 
Aug’ Sept Oct Nov Dec Jan 


25 


456 















(Boltvares per U. S. Dollar: End of Month) 


3.35 3.35 3.35 3.35 3.35 3.35 
3.09 3.09 3.09 3.09 3.09 3.09 
3.32 3.32 3.32 3.32 8.82 3.32 


.05— 3.05— 38.05— 3.05— 05—- 8.05— 
4.25 4.25 4.25 4.25 4.25 4.25 
(Millions of U. S. Dollars: End of Month) 
437 473 467 463 477 463 
373 373 373 373 373 373 
64 100 94 90 104 90 


19 19 18 18 20 21 
13 13 13 13 13 13 
7 6 5 5 7 8 


492 485 481 497 484 


165 198 173 184 222 201 
99 133 114 109 137 128 
66 65 59 76 86 73 




















(Millions of Boltvares) 


394 387 431 443 485 483 

199 182 211 214 233 206 
(Millions of U. S. Dollars) 

118 116 129 132 145 144 

59 54 63 64 70 61 


(Millions of Boltvares: End of Month) 


1,480 1,436 1,544 1,526 1,554 1,579 ee 
1,392 1,353 1,456 1,440 1,424 1,470 1,427 


45 


42 41 41 49 60 64 


(Millions of Bolfvares: End of Month) 


1,807 1,841 1,872 1,882 1,944 2,001 2,042 


59 


59 58 55 54 61 65 


1,251 1,253 1,274 1,305 oa ve 1,393 
— 1 1 1 1 
1;251 1,252 1,273 1,304 1,342 1,376 1,394 


417 


441 443 463 435 455 481 
(Millions of Boltvares: End of Month) 


1,880 1,907 1,899 1,893 1,957 2,087 2,057 


830 


813 805 818 811 922 887 


1,050 1,094 1,094 1,075 1,145 1,165 1,169 
42 58 35 33 


321 
215 


26 64 43 


1,108 1,036 1,059 1,049 1,081 1,122 1,137 
321 334 331 350 368 375 

117 263 237 268 241 223 

93 244 223 204 209 190 


192 
23 
978 


—2.9-100.0 147.2 —26.7 —13.5 16.0 3. 
200.8 145.9 333.8 167.4 172.0 285.1 203.6 


24 19 14 64 32 
939 922 967 946 1,094 1,032 


(Millions of Boltvares) 


203.6 245.8 186.6 194.1 185.5 269.1 199.7 


—3.7 —_— — — — — = 

6.6 100.0—147.2 26.7 138.5 —16.0 —3.9 

45.3 45.8 45.2 45.2 45.2 45.2 45.2 

(1948 =100: End of Month Quotations) 

132 134 133 133 129 128 129 
(1948 = 100) 

99 100 98 97 98 97 98 

103 104 102 102 103 102 103 

85 85 85 84 84 84 84 

99 96 96 95 95 96 96 
(1948 = 100) 


1 Also free rate of 3.35, 3.22, and 3.25 as of end of 1937, 1938, and 1939, respectively. 


126 


128 133 140 145 












Feb 


3.35 
3.09 


3.32 


3.05 — 


“4.25 


464 
373 
91 


23 


11 
487 


179 
110 
69 





457 
183 


136 
55 


1,427 


62 


1,427 
1 
1,426 


463 


2,111 


900 


1,210 
1,154 


397 
210 
202 


974 


oo 


—12.6 
155.0 
167.6 


12.6 
45.2 
132 


99 
104 
84 


95 


1,209 1,197 1,194 
36 
1,172 1,161 1,154 


1954 


Mar Apr May 


3.35 3.385 3.35 
3.09 3.09 3.09 


3.32 3.32 3.32 
3.05— 3.05— 3.05— 


4.25 4.26 4.25 


454 498 533 
373 373 373 
81 125 160 


22 21 21 
13 13 13 
10 9 9 


476 519 554 


189 241 270 
115 163 192 
73 78 78 











476 475 498 
195 251 235 


142 142 149 
58 75 70 


1,394 1,530 1,633 


56 50 54 


2,117 2,116 2,178 


69 66 65 


1,455 1,497 1,530 
2 1 1 
1,453 1,496 1,529 


484 440 458 


2,086 2,097 2,075 


876 900 881 
40 


409 415 420 
172 300 417 
140 277 383 
32 23 34 


1,090 1,078 1,120 


—41.0 126.8 119.3 
154.3 322.2 318.3 
195.3 195.4 199.0 


41.0—126.8—119.3 


45.2 45.2 45.2 
132 132 131 


100 101 103 
105 105 106 
84 84 84 


96 97 97 


Venezuela 
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Coton 


















20 
21 


22 
23 


30 
$1 


82 









70 


80 
81 
82 


83 








Yugoslavia 


Exchange Rates 


1 OFFICIAL EXCHANGE RATE..... 


Gold and Foreign Assets 
Related Data from U.S. Sources 


10 SHORT-TERM ASSETS IN THE U. S. 


11 Government and Banks 


12 Business and Individuals... . 
Trade and the Balance of Payments 


VALUE OF TRADE 


£0 er 
21 SS ern 


Assets of the National Bank 


80 Domestic LOANS & INVESTMENTS 
$1 Government............. 
$2 Economic Activities. ..... 


Currency and Deposits 


50 MONEY SUPPLY.............. 
51 ND ki a wise doen 
52 Deposit Money: Nat’ Bank. 


53 Timp DEPOSITS*............. 
54 Gov’t Deposits: National Bank 


National Income 


90 NATIONAL INCOME............ 


YUGOSLAVIA 


1947 1948 1949 


50.00 50.00 50.00 


12.15 19.93 7.56 


8.48 15.17 10.19 
13.37 18.02 16.28 


48.65 69.75 79. 
6.39 5.26 3.51 
42.26 64.50 75. 


68.15 83.65 91.26 
29.69 39.47 45.37 
38.46 44.19 45.89 


2.44 1.99 2.20 
9.25 18.17 16.31 


132.9 189.7 233.1 





Population {1953 .222222.1. 





EXCHANGE RATEs: The official rate of exchange is 300 dinars per U. S. 


INTERNATIONAL FINANCIAL STATISTICS 






1954 —-—_ — ——____ — 
1950 1951 1952 1953 Jan Feb Mar Apr May June 


(Dinars per U. S. Dollar) 
50.00 50.00 300.0 300.0 300.0 300.0 300.0 300.0 300.0 300.0 1 


(Millions of U. S. Dollars: End of Year or Month) 


13.21 7.13 12.02 6.91 6.11 6.26 5.82 4.77 6.18 5.89 10 
12.22 6.32 11.35 6.23 5.41 5.62 5.19 4.18 5.51 5.26 11 
1.00 -80 67 -68 -70 64 .63 .59 67 -64 12 


(Billions of Dinars) 


7.93 9.18 78.96 55.79 4.79 3.53 5.53 5.29 6.16 6.14 20 
13.10 19.54 112.92 118.59 7.41 6.28 7.40 9.78 9.46 9.32 21 


(Billions of Dinars: End of Year or Month) 


90.01 155.53%486.99 665.92 673.73 681.58 684.96 .... paws <a ae 
5.59 17.97 32.63 150.95 172.26 169.61 173.51 .... sae nie Ae 
84.41 137.56%454.36 514.98 501.47 511.98 511.46 .... peat a 


(Billions of Dinars: End of Year or Month) 
81.95 130.60 141.66 143.78 1383.36 132.10 124.21 sures re isa 
40.27 38.70 49.96 68.05 67.39 68.85 66.02. .... pots saan i 
41.68 91.90 91.70 75.73 65.98 63.25 58.19 oer ics wee. “ae 
2.44 2.55 3.86 65.80 6.28 6.57 6.84 ig ety ee ae 
21.88 6.84 17.54 138.81 134.31 154.71 166.67 fukrate er oe 


(Billions of Dinars) 


208.0! 230.8! 


15.2 million National Income by Industrial Origin: In constant controlled prices 
17.0 million of 1950 (in billions of dinars): 





Agriculture. . . 





dollar. However, exporters of all commodities (except cereals, RE 2" ees eenesersescneccens TE 23 
exporters of which are required to surrender their total proceeds at Trade..... emake aeau arn wanncat iaicon 18.8 
the official rate) are permitted to retain from 40 to 80 per cent, Transportation. ...............sse.sss.0+ 20.8 20.6 
depending upon the commodity, of their foreign exchange proceeds We ee 230.8 
for their own import needs or to sell to importers who possess import ahaisamides dca aca ac fale ee 
permits but who have not been granted foreign exchange at the BALANCE OF PAYMENTS OF YUGOSLAVIA (In Millions of Yugoslav 
official rate. In addition, a large portion of exports and imports is Dinars): 
subject to subsidy and surcharge arrangements determined by 1949 1950 1951 1952 1953 
coefficients applied to the exchange rate. G 0008 AND Senvi _— cancel 
For an historical summary of the exchange rate system see the MERE EEe Mn on 0005 ss 8000s 9,596 8,087 9,225 74,800 57,205 
nates St deen at Hakerentinnsl Pinnmaiel Malietles. TOT rn —16,647 —14,882 —21,746—117,919 126,362 
: : Trade balance.......... —7,051 —6,295 —12,521 —43,619 —69,147 
GOLD AND FOREIGN ASSETS: Short-term Assets in the U. S.: Deposits Nonmonetary gold movem't, net 60 82 79 . 472 - 
and ef Hoge dollar obligations held for Yugoslav account, as Foreign RE dcgscikaeaces —83 —56 —37 419 699 
_S. : ransportation.............. 841 623 971 6,944 4,885 
reported by all U. S. banks Investment ineome.....-.. —124 -128 -267 —1,658 —2/826 
TRADE AND THE BALANCE OF PAYMENTS: Value of Trade: Exports of sao aaena a A A 
home-produced goods and imports for home use. 1947 and 1948 are BES ci cnecsicsaasss —6,555 —5,985 —11,922 —39,211 —67,457 


exclusive of all or part of trade with Albania. 


SRO 6 a civ ssn Xana Sio.e 699 657 1,477 6,187 7,481 

a OF THE NATIONAL BANK: Domestic Loans and Investments: Capital movements.......... 288 — 46 49 28 
conomic Activities:X Beginning May 1952 includes general working Sa a A 
funds of the state enterprises. X Beginning April 1954 includes Mumrneinbhriten danas _ a eS 
undrawn amounts of approved credits. NET ERRORS AND OMISSIONS. . 297 —406 —81 —394 —1,759 
CURRENCY AND Deposits: Currency: Total circulation. Includes circu- ss <+:.:+ A i a Ae S88 


lation of notes and coin in the Yugoslav Zone of The Free Territory 


OFFICIAL FINANCING 
Donations: 


of Trieste. Deposit Money: Beginning April 1954 includes un- Reparations............... 787 784 1,768 155 659 
drawn amounts of approved credits. Government Deposits: oo ana, ond Se 295 475 7,587 80.585 41.269 
Demand deposits and other credit balances with the National Bank. Lend-Lease repayments... ~— —47 "2 — a 
MONEY AND CAPITAL MARKET: Interest rates in per cent per annum: PMR eke tek eincwcces 1,082 1,212 9,858 $0,729 41,917 


Rate in effect from 


Long-term capital: 


Amortization, other repaym’ts 246 —150 —12 —212 18 
Oct Apr 1, Jan 1, Jan 1, Gold subscrip.:IMF, IBRD. —394 _— _ _— _— 
1946 1952 1953 1954 IBRD loans less repayments a 72 —72 3,359 6,825 
Short-term credits to: Other official loans......... 398 2,521 2,287 2,478! 898! 
State economic enterprises, cooperatives, DE CG cak Seas otic ae —169 —96 —978 —1;001 —932 
o — social organizations.......... 1-3 2-7 5 6 Ce one nai Snenitheis cae 
DUDS aS ASAE SEEERORD OS CAS SC %O0 5-6 6-7 6-7.5 6-7 rrr 81 2,347 1,225 62 6 
Long-term credits to: Short-term capital: , P — _ 
te agencies, organizations, and enter- Payments and clearing 
EE A Sara a rae 3 
Cooperatives and social organizations.... 1-2 2 eT Bere 4 1,168 oe 4,05 ~t he 
Others....... 0.2.20... sees eens sees 8 1-8 Other liabilities... ....... 427 1,566 1,008 5,980 13,209 
PRODUCTION AND NATIONAL INCOME: Agricultural Production: FAO ent.) ee a ee he 
Index (1934/38 =100): West cakieastes 3,429 2,268 —9 -1,465 18,415 
1949/50.... 99 1950/51.... 81 1951/52... .102 1952/58.... 74 Monetary gold (increase—) . 684 —93 —89 -—469 —379 


National Income: At factor cost. 


Sess 


* Mainly with National Bank. 1In constant controlled prices of 1950. 
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1937, 44 billion dinars. 






1 Excluding funding of a clearing debt to Austria (834 million dinars in 1952) and to 
Norway (160 million dinars in 1953). 
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(i983 Diiakneee 13.5 million 
SSS 18.4 million 


ARGENTINA 

EXCHANGE RaArTEss: Since August 29, 1950 the exchange rate system has 
consisted of 2 basic non-fluctuating rates of 5.00 and 7.50 pesos per 
U. S. dollar and a controlled free market rate. Beginning in Feb- 
ruary 1952, however, a gradual shifting of export transactions to 
more advantageous rates for exporters has been taking place. 
Current rates and their uses are as follows: 


Rate 
(pesos per U. S. dollar) Use 
Pi. vthcctanrvarexess Applicable to total proceeds of most basic exports excluding 


wool (grains, fresh and frozen meats, mineral products, 
etc.); to 50 per cent of proceeds of sheepskin and some 
pr meat exports; and to wool exports as follows: 
50 per cent of proceeds if sold for U.S. dollars and total 
proceeds if sold for sterling. From July 1952 to May 
1953 sterling pro from wool exports received the 
same treatment as dollar proceeds. Used also for 
preferential imports (coal, coke, fuel oils, and crude 
petroleum). 


Weecccdaacasdanedes Applicable to total proceeds of preferential exports (hides, 
some pr meats and tanned leather, designated 
manufactures, etc.); to 60 per cent of proceeds of butter, 
casein, and quebracho and urunday extract exports; 
to 50 per cent of proceeds of shee: n and some pro- 

meat exports; to wool ounaeale not sold at the 5.00 
rate; to 40 per cent of cheese export proceeds; and to 
80 per cent of tanned cattle hide export proceeds. Ap- 
plicable also to basic imports. 


Rs «cb ed bd seenccens Applicable to total proceeds of minor exports (fruits, eggs, 
woolen and leather manufactures, etc.), and canned 
meats; to 60 per cent of cheese export proceeds; to 40 per 
cent of proceeds of butter, casein, and quebracho and 
urunday extract exports; and to 70 per cent of tanned 
cattle hide export proceeds. Also applicable to non- 
essential imports and specified financial transactions. 


Granting of exchange for import needs is dependent upon the 
country of origin of goods as well as the category of goods to be 
imported. 


Quotations for the curb market rate are obtained from the original 
source in the form of a range of rates of which the upper limit is 
quoted in International Financial Statistics. 


For an historical summary of the exchange rate system see May 
1958 issue of International Financial Statistics. 


GOLD AND FOREIGN ASSETS: Gold: At the end of 1938 gold at home 
amounted to 403 million U. S. dollars. Foreign Exchange: Data 
include Exchange Fund holdings 1939 through 1942 and gold and 
Foreign Exchange Holding Certificates 1939 through 1945 xX Prior 
to 1942 foreign exchange data are “net”. Total: X Prior to 1942 
= and “net” foreign exchange. Short-term Assets in the U. S.: 

eposits and short-term dollar obligations held for Argentine 
account, as reported by all U. S. banks. 


TRADE AND THE BALANCE OF PAYMENTS: Value of Trade (in pesos): 
Imports for home use. Value of Trade (in dollars): Monthly data 
estimated from trade returns of principal trading partners; beginning 
1948 annual data from Balance of Payments; prior to 1948 as pre- 
pared by the Central Bank of Argentina. Volume of Exports: In 
thousand metric tons in 1948: Wool, 208; Corn, 2,521; Wheat, 2,149. 


ASSETS OF THE CENTRAL BANK: The data given for assets of the Central 
Bank, assets of Other Banks, and the money supply have been ad- 
justed to eliminate the multiple counting introduced in Argentina 

anking statistics by the changes made in the banking system in 
May 1946. At that time the Sento Bank’s control of credit was 
increased and the lending powers of the commercial banks were 
— to approximately the amount of their own capital and 
surplus. 


The Central Bank assumed liability for the deposits of all banks 
and their amount is now shown both in the statement of the Central 
Bank and of the consolidated commercial banks. In the first in- 
stance the offset to the new liability of the Central Bank and the 
new asset of the commercial banks was called on the balance sheets 
of each “‘bank operations account.’’ The commercial banks have 
been required to reduce their cash holdings and to equalize their 
liability on operations account with their cash holdings by redis- 
counting loans and by borrowing on other assets. 


The result has been that the commercial bank deposits are in- 
cluded twice in the commercial bank statement and once in the 
Central Bank statement. This triplication has been approximately 
eliminated by deleting from the Central Bank’s accounts the follow- 
ing items: Banking accounts/operations, guaranteed banking loans, 
rediscounts and advances in current account through other banks, 
and advances guaranteed by mortgage loans; and from the commer- 
cial banks accounts the items “miscellaneous assets” and “obliga- 
tions.” Foreign Assets: X Prior to 1942 gold and “net” foreign 
exchange. 


A 


ASSETS OF OTHER BANKS: The Other Banks are all banks operating 
under the Bank law, except mortgage banks and mortgage depart- 
ments of commercial banks. X Prior to 1940 they are principal banks 
holding about 93 per cent of total commercial banks deposits. For 
explanation of the Other Banks data beginning May 1946, see the 
note immediately above. Cash: Currency holdings and deposits 
with the Central Bank. 


CURRENCY AND Deposits: Currency: Since May 1946, the Central 
Bank has been the issuing agency for subsidiary money. Deposit 
Money: Demand deposits of business, individuals, and foreigners 
with the Other Banks and a small amount with the Central Bank. 
X Prior to 1940 data also include demand deposits of the Government 
with the Other Banks. For explanation of these data beginning 
May 1946, see the note on the “‘Assets of the Central Bank.” Time 
Deposits: Of business, individuals, and foreigners with the Other 
Banks. Includes judicial deposits. Government Deposits: Time 
and demand deposits of the Government with the Other Banks and 
a small amount with the Central Bank; prior to 1940 deposits of the 
Government with the Central Bank only. Bank Clearings: Total 
check clearings for the country. 





MONEY AND CAPITAL MARKET: Government Bond Yield: Unweighted 
average current yields of Series A to G 3 per cent Conversion Loans 
of 1946 maturing in 2000. X Prior to 1946: average current yields 
of all 31% and 4 per cent bonds from July 14, 1944; X of all 4 per cent 
bonds from January 1942; X and of all 5 per cent bonds prior to 1942. 
Treasury Bill Rate: Tender rate on new 3-month bills. Discount 
Rate of the Central Bank: 3.5 per cent since March 1, 1936. Share 
Prices: Weighted aggregative index with original base December 
1938=100. Based on quotations in Buenos Aires. Compiled by 
Swan, Culbertson, and Fritz. 


PRICES AND WAGES: Wholesale Prices: The agricultural component is 
weighted by the value of exports in 1926/28. The non-agricultural 
component is a simple arithmetic mean of price relatives. The 
aggregate index is weighted by the number of commodities in each 


group. 
PRODUCTION, EMPLOYMENT, AND INCOME: Agricultural Production: In 


thousands of metric tons in 1948: Wool (in grease), 190; Corn, 3,450; 
Wheat, 5,220; Linseed, 433. FAO Index (1935/39 =100): 


a 101 1950....... 99 ee 101 1952..... 85 
Gross Domestic Product: At market prices. 

AUSTRALIA: See Page 46. 

AUSTRIA Population {1953 °°1 1221111169 million 


EXCHANGE RATEs: Official buying and selling rates of 25.92 and 26.08 
schillings per U. S. dollar, and the equivalent in other currencies, 
are used for transactions with all countries except Egypt and Brazil. 
Since July 1953 those exporting goods to Egypt do not sell their 
exchange proceeds at the official rate but rather sell it on the free 
market to importers buying goods from Egypt. Quotations for the 
Egyptian pound have been at a discount of approximately 10 per 
cent from the official rate. Since May 6, 1954 exporters to Brazil 
also sell their proceeds (Brazilian clearing dollars) on the free market. 
Importers of Brazilian goods are permitted to obtain 80 per cent of 
their exchange requirements on this free market and must obtain the 
remaining 20 per cent of their exchange requirements at the official 
rate. Quotations for the Brazilian clearing dollar have been at a 
discount of about 8 to 10 per cent since this market was established 
in May 1954. 


GOLD AND FOREIGN ASSETS: Short-term Assets in the U. S.: Deposits 
and short-term dollar obligations held for Austrian account as re- 
ported by all U. S. banks. X Prior to 1950 as reported by banks in 
the New York Federal Reserve District. X Deposits and other 
short-term assets in 1949. Prior to 1949 deposits only. Credit to 
or from (—) EPU: Cumulative total of credit extended to EPU. 
Cf. table “European Payments Union” for explanatory notes. 


TRADE AND THE BALANCE OF PAYMENTS: Value of Trade: Exports of 
home-produced goods and imports for home use. 


Volume of Trade: Exports cover total trade. Imports exclude ERP. 
Net Surplus with EPU Area: Net sum of bilateral surpluses and 
deficits as reported under the European Payments Union (EPU) and 
the Intra-European Payments Schemes of 1948 and 1949. Figures 
include capital transactions as provided in the agreements. Deficit 
for last quarter of 1948 was 3.7 million dollars, equivalent to an 
annual rate of 14.8 million dollars. 
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A 


BALANCE OF PAYMENTS OF AUSTRIA (In Millions of U.S. Dollars): 





















GooDs AND SERVICES 




































































































































































Exports, f.o.b..... : 291.5 331.9 453.8 506.8 537.6 
Imports, c.if.)........ —603.7 -—481.6 -—655.1 -—653.9 —547.5 
Trade balance... ; —312.2 -—-149.7 -—201.3 -—147.1 —9.9 
Services...... ‘ 16.8 17.6 25.1 42.6 81.3 
Tete... . ..ee. 295.4 -—182.1 -176.2  -—104.5 71.4 
PRIVATE FINANCING 
Donations... .. ; sie 9.3 4.1 2.4 2.4 1.8 
Capital.... Sessa wn sai —.5 —.5 —2.2 — 0.3 
Total.... ; ; ; 8.8 3.6 2 2.4 2.1 
Net ERRORS AND OMISSIONS. . 2 —42.3 —15.7 60.9 30.6 
CUMULATIVE TOTAL... ; —285.4 -—170.8 -—191.7 —41.2 104.1 
OFFICIAL FINANCING 
Donations: 
U.K. relief and aid.. 1.0 a - = = 
ECA /MSA grants 194.2 119.5 127 91.4 38.5 
OEEC drawing rights (net) 95.6 45.7 - -- — 
EPU special resources and 
initial credit balances -- 18.2 94.8 12.0 os 
Total... saa 290.8 183.5 222.4 103.4 38.5 
Long-term capital: 
Amortization.......... ie —.8 —2.3 —3.4 —3.9 —3.1 
Gold and U. S. dollar sub- 
scription to IMF... ; — — —_ _ —5.0 
U.S. surplus property credits 1.6 1 -- -= a 
Export-Import Bank loan... 5.2 — — 5.2 
ep — — — — 8.4 
| RR ee 6.0 —2.2 —3.4 —3.9 5.5 
Short-term capital: 
Debit balances with EPU 
countries......... ae 19.2 —18.8 —.4 + 
EPU credit balance. . ; — — — —9.7 —41.5 
boon kooks a ais dhs —11.4 —29.6 —8.5 —45.9 —111.5 
rarer pas —11.4 —10.4 —27.3 —56.0 —153.0 
Monetary gold (increase—).. . — —.1 — —2.3 4.9 








1 Including nonmonetary gold. 





Distribution of the National Income: At factor cost (in billions of 
schillings) : 
































1948 1949 1950 1951 1952 
Received by households: 

Compensation of employees. 14.8 19.6 23.4 31.7 36.9 

Income of unincorporated 
enterprises.... . eae ‘t 9.1! 12.2! 15.4 19.7 22.5 

Rent, interest, and dividends 

Corporation saving and direct 
Oe 1.4 2.5 3.1 3.9 3.7 
Government income......... — 1 a 5 3 
Less: Interest on public debt. . ; -.1 -.1 -.1 
es : 25.3 34.4 41.9 55.7 63.3 























ASSETS OF THE NATIONAL BANK: Domestic Loans and Investments: 
Government: Includes credits to others than the Government 
soenteg to .19 and 3.07 billion schillings in 1937 and 1950, respec- 
tively. 











ASSETS OF OTHER BANKS: The Other Banks are the joint stock, private 
and savings banks, and cooperative and mortgage Credit institutions. 
Cash: Currency holdings and deposits with the National Bank. 

















CURRENCY AND Deposits: In March 1938 schillings were exchanged for 
reichsmarks at the rate of 1.50 schillings per reichsmark. In No- 
vember 1945 the schilling was reintroduced at the ratio of 1 to 1 up 
to 150 schillings per person. Under a second currency reform in 
December 1947, old schilling notes were exchanged for new schillings 
at a ratio of 3 to 1 and the greater part of the previously blocked 
deposits was cancelled or converted into Government obligations, 
and additional funds were temporarily blocked. Currency: X Prior 
to 1949 currency includes bank holdings. Deposit Money: Includ- 
ing Government deposits with the National Bank and the Other 
Banks. Other Banks: Includes deposits at the Postal Savings Office. 
Blocked Money: Total blocked deposits with the National Bank. 
In addition, blocked checking and savings deposits with the Other 
Banks amounted in December 1946 to 2,136 and 6,247 million 
shillings respectively. Time Deposits: Savings deposits of business, 
individuals, foreigners and the Government with the Other Banks 
and the Postal Savings Office. Debits to Deposit Money: Includes 
debits to Government accounts with the Other Banks. Debits to 
Government Deposits: Debits to demand deposits of the Govern- 
ment, Allied authorities, the Provinces, and Official Entities with 
the National Bank. Data exclude debits to deposits of Government 
and Official Entities with the Other Banks. 
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MONEY AND CAPITAL MARKET: Discount Rate of the National Bank: 


INTERNATIONAL FINANCIAL STATISTICS 





3.5 per cent since June 3, 1954. Changes have been as follows (in per 
cent) : 





Date Established Rate Date Established Rate 
SO BOs asi sc saccsasaacd 8.5 1968—Jan 22.. 5.5 

eee IR es 5s aha wate nn liid 6.0 
ae. . ee 8.5 OO) ae 
1951—Dec 6............... 6.0 19564—June 8.............. 3.5 


SDE, cis cag uecsss 6.0 


Share Prices: Unweighted arithmetic averages of price relatives with 
original base March 1938=100. Based on quotations in Vienna. 
No adjustments have been made for the extensive recapitalizations 
in connection with the establishment of reichsmark balance sheets 
after March 1938 and thus, although the index reflects develop- 
ments during the postwar years, the level for the postwar period, 
as compared to 1938, is too low. 


PRODUCTION, EMPLOYMENT, AND INCOME: Agricultural Production: FAO 


Index (1934/38 =100): 
1949/50.... 81 1950/51.... 97 1951/52.... 92 1952/53... .100 
National Income: At factor cost. 


Expenditure on Gross Domestic Product: At market prices (in 
billions of schillings): 





1948 1949 1950 1951 1952 

Private consumption......... 22.1 29.5 36.3 45.6 52.5 
Government consumption. ... 3.4 5. 6.2 8.4 10.1 
Gross fixed capital formation. . 4.4 6.9 9.5 14.1 15.4 
Increase in stocks'.......... 1.4 1.4 —.5 ee 6 
Exports of goods and services. . 2.2 3.6 8.0 11.6 13.3 
Less: Imports of goods and services —4.5 —6.6 —10.0 —15.1 —15.1 
Total... ; ase 29.0 40.1 49.5 66.3 76.8 


1 Includes statistical discrepancy. 


BELGIUM-LUXEMBOURG: Continued from Page 53. 


January 1, 1946. Changes in these rates have been as follows 
(in per cent): 
DIscoUNT RATB 


Date Established Rate Date Established Rate 
1935—May 16... 2.0 ee 1.6 
1988—May 10... 4.0 ND Bs i650 kseesa cues 2.5 
May 30...... 3.0 rrr ears 8.0 

Oet B7...... 2.56 ee ¢ See 8.5 
1989—Apr 17 ; 4.0 SEEN, 5s < wae 6 bs a 8.26 
May 11.... 3.0 1960—Sept 11.............. $8.75 

July 6... 2.6 1961—July 6............. ; 8.6 
1940—Jan 26............... 2.0 MDs 6 é25000Kesan 8.26 
| gee.) SRR eee 8.0 
to) 2.75 


TREASURY BILL TaP RATE 


Date Established Rate Date Established Rate 
(8-month bills) (4-month bills) 

—Fe SRN Ee cia sis<ceaewes 1.9375 
1988 _ _ eo 1943—Apr 12.......... bid 1.6875 
1989 2 355 SOD as ph ake 1.625 
1940—Jan-Feb 2 402 SUN Bocas sc icscesvas 1.6626 

Re cc crs eh aaa ore 

j EE 65a bse aneom 1.662 

(8-4 month bills) eet sh ess 160 
1940—Mar-Oct. site . No quote paisa aaa xe 1.6625 
1940—Nov 1............. 1.9376 1946—Jan1.......... 1.3125 


Treasury Bill Rate data for 1937-February 1940 are weighted 
average tender rates of all bill issued. 


PRICES AND WAGES: Belgium: Wholesale Prices: Index of the Ministry 


of Economic Affairs. X New index beginning 1946 with 1936 /38 
weights linked with former index with 1914 weights. Unit Value 
of Trade: X New indexes with 1951 weights linked at 1951 to 
indexes with 1948 weights covering 1947 through 1951. X Indexes 
from 1937 through 1939 weighted & current weights. Unit value 
of exports in francs per metric ton in 1948: Steel (blooms, billets 
a. 4,030; Pig Iron and iron ore, 3,410; Zine and zinc ore, 
12,600. 


PRODUCTION, EMPLOYMENT, AND INCOME: Belgium: Production: AGEFI 


Index: Weighted by approximate postwar number of persons 
employed. Unadjusted. Includes building industry and electric- 
ity. Index is based on a rougher method of calculation than the 
Louvain index but reflects better the postwar industrial structure of 
rowing metal and textile manufactures. Compiled by Agence 

conomique et Financiere. Louvain Index: Basic Industries. 
Weighted by net value of production in 1936/38. Adjusted for sea- 
sonal variation and working days. Includes electricity. X Prior to 
1947 excludes mechanical industries. Compiled by Institut de 
Recherches Economiques et Sociales of the University of Louvain. 
Employment: Compiled by ECE. Unemployment: X Prior to 1946 
partially unemployed are included 
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Bank: Expenditure on Gross National Product (in billions of Belgian CURRENCY AND DEposITsS: Currency: Notes only. Deposit Money: 
‘in per francs) : . Official Entities: Demand deposits of local governments, autonomous 
: 5 1948 = 19491950 19511952 ete mas institutions and development banks mainly with the 
. Private consumption wget : 246.9 249.5 265.7 209.7 anking Department of the Central Bank. Government Deposits: 
.. Gress Heed asia fcomaaion tree at 50.4 53.4 61.8 64.3 Time and demand deposits of the Government and government 
5.0 dette agencies with the Banking Department of the Central Bank. 
4.0 po sO a 5.9 8.5 10.8 Bank Debits: Government: Debits to deposits of the Government, 
3.5 Public enterprises os 6.2 6.5 6.5 5.5 government agencies, local governments, and autonomous govern- 
_— Private enterprises?.............. 40.6 41.0 46.8 48.5 . ment institutions. 
Wi Less: Depreciation............... 36.6 $8.3 39. ‘a ; : ons 
enna, Equals: Net fized capital formation 18.8 15.1 $340 (88 GOVERNMENT FINANCE: Year ending December 31 (in millions of 
tions Secemeptndielity. ois ss cnceess i ae ae Be a: bolivianos) : 1937 1938 1939 1945 19461947 
neets NGL Bias iin see KeuN OAS CAM SS 86.2 91.7 97.5 158.1 ‘ 60 Dericit (—) oR SURPLUS...... 88 —39 —65 —-7 -—254 —299 
elop- Less: Imports’..... De walt asta enith 91.7 89.4 110.6 142.8 ? 61 Revenue............ aera 197 852 440 1,191 1,174 1,012 
riod ———- — — -_ — 62 Expenditure............... 108 $91 605 1,198 1,428 1,310 
, , WR issiicsiesicsssrcecsnces See BG CSC Ge — re eee 
63 et Borrowing: Bolivianos. . —56 —10 68 7 266 802 
1 Includes some military expenditure. ? Includes private motor vehicles. * Includ- 64 Foreign Currency. . —1 —1 —2 —4 —4 —4 
FAO ing factor payments to and from abroad. 65 Use of Cash Balances... . —67 61 —89 4 -8 1 
66 Monetary Operations..... 85 = 53 os a 
Distribution of the National Income: At factor cost (in billions of 67 BOLIVIANO Dest..... ..... . 878 $67 420 601 866 1,168 
100 Belgian francs): 68 FOREIGN CURRENCY Dest..... 1,860 2,108 98,641 6,293 6,472 5,651 
siialiialliaeditnieatialia 1948 1949 1950 1951 1952 Foreign Currency Debt: Includes accumulated non-paid interest 
eceived by households: and represents U. S. dollar and pound sterling obligations converted 
i Compensation of employees........ 129.0 1338.4 139.0 159.3 167.2 * os . 
$ (in Income of unincorporated enterprises 70.1 14.2 79.3 83.2 78.3 into bolivianos at going exchange rates. 
Y : : 
952 ———— leo MONEY AND CAPITAL MARKET: Rediscount Rate of the Central Bank: 
2.5 qonrmente. Senay Raa vatses 8.0 7.7 15.2 18.0 16.8 6.0 per cent since September 30, 1950. Changes have been as 
0.1 overnment income................ 1.5 1.1 1.2 8 : follows (in per cent): 
; Less: Riacacce = —6. -7. —7. —8.0 
“-¢ ees Oo Gener Sine ee eS Date Established Rate Date Established Rate 
3.3 rr Srp re Se ce ei arnicases 232.4 241.2 263.0 292.8 295.0 1932—July 4..... 6.0 1945—Mar 19.. 7.0 
5.1 ' Includes transfers of corporations to households and non-profit institutions. i940—Somk > ae > : i960 Sent 86. . . 
6.8 Luxembourg: Industrial Production: Adjusted for number of . : 7 
working days. Steel: Ingots and castings; 2,448 thousand metric PRICES: Unit value of exports in 1948, expressed in U. S. dollars per 
tons in 1948. National Income: At market prices. metric ton: Tin, 2,116; Lead, 394; Silver, 23,306. 
Belgium-Luxembourg: FAO Agricultural Index (1934/38 =100): NATIONAL INCOME: National Income by Industrial Origin. At factor 
1949/50... .116 1950/51... .115 1951/52... .119 1952/63... .128 cost (in billions of bolivianos): a 
194 
lows Agriculture, forestry, fishing...................... ‘ 12.0 14.2 17.3 
ne anufacturing, construction, electricity. . . es 4.4 3.7 4.8 
BOLIVIA Pesuiation {seey Bests anes 2.60 a Trade Beas ca Beate. ay 1.4 1.6 2.2 
Miseiteecewnewa -l million PN ceednsexegnseeene 2 2 ‘ 
Government, communication. . . 9 1.0 1.3 
ate ‘ 7 ’ . 
1.6 EXCHANGE Rates: Since May 14, 1953 the exchange system consists ees eke gs na ssss + SS Ss Ss 
2.5 of a single official rate of 190 bolivianos per U. S. dollar applying to salt os :deiighaae acini 
.3 all trade transactions, to registered capital, to government pay- Total...... 22.1 24.8 30.5 
8 26 ments, and to designated invisibles and a free rate applying to non- ~ 
o registered capital and to some invisibles. BALANCE OF PAYMENTS OF BOLIVIA (In Millions of U. S. Dollars): 
8.25 For an historical summary of the exchange rate system see June 1948 1949 1950 1951 1952 
: ; : Se aaa ee ee — = — 
ee 1953 issue of International Financial Statistics. Seieene cn Sines Oemene 
c . Exports, f.o.b.'.... 96.7 86.2 72.0 116.5 88.8 
GOLD AND FOREIGN ASSETS: Other Banks: Foreign exchange includes a Imports, f.0.b... . ; —10.9 —16.6 17.1 —14.2 —23.8 
ate small amount of foreign investments which was converted from — and insurance on im- ie 02 a6 21 34 
April 1950 through April 1953 at the free rate of 100 bolivianos per edie “paid in’ doliars and : , ia 
9375 U. S. dollar. Short-term Assets in the U. S.: Deposits and short- . other expenses . enna cea —6.7 5.9 —§.3 8.6 8.4 
6875 term dollar obligations held for Bolivian account, as reported by ree See aarees of 
. : ; ments... . ~16. 6 2.2 2.4 20.0 
cote all U.S. banks. X Prior to 1942 deposits only as reported by banks eS caer ——— Se ee ee 
375 in the New York Federal Reserve District. Total........ 62.0 60.6 44.8 89.2 73.2 
5626 OTHER GOopDs AND SERVICES 
on TRADE AND THE BALANCE OF PAYMENTS: Value of Trade: Imports for Exports, f.0.b.?...... 3.8 5.4 5.8 8.2 7.9 
3125 home use. Monthly exports for 1953 distributed on the basis of Se. i so —4 _; “44 os ry 
mineral exports, and quarterly imports on the basis of trade returns ices 3 16 aa “4.0 24 
of principal trading partners. Volume of Exports: In 1948 in metric ———_ —_—__ —__ —_ ——- - 
tons: Tin (metal and concentrates), 37,900; Lead, 25,600; Silver, Total. ... —65.9 —T1.2 —43.9 —88.2 —78.6 
try 235. OTHER PRIVATE CAPITAL MOVEMENTS 
/38 Long-term capital... -.4 . at yy r . 
ss Short-term capital. ; 1.9 -.§ -3. —2.( 
lue ASSETS OF THE CENTRAL BANK: In 1946 the Central Bank was divided ° caine axciee miei eum edie 
to into two departments (Monetary and Banking). X From that date Total. . 1.5 6 2.9 2.5 2.1 
xes data refer to Monetary Department only. Total Assets: Balance MISCELLANEOUS OFFICIAL FINANCING 
lue sheet total less net overdrafts on New York and London accounts U. S. grants... 3 3 4 4 1.0 
ets (when they occur) shown as a deduction from the balance sheet eee & See an <a as. «<n 
re, assets, and less trustee accounts. Foreign Assets: Gold holdings were Export-Import Bank and other ; ; : : ; 
revalued in June 1950 at Bolivia’s par value agreed with IMF. - U. S. official credits. . 1.7 2.5 2.7 7.4 4.4 
enn assets revalued in May 1953 at Bolivia’s new par value LoansfromU.S.privatebanke = =— — 44 °° —~  — 
FI agreed with IMF. Finance of Mineral Stocks: Bills purchased Total . 9 2.0 5.6 4.2 3 
ns from the Mining Corporation and the Mining Bank of Bolivia aiiiaeeinediniiiiiiie. 21 5.7 42 93 8.0 
ic- representing minerals in transit. saad ie Cemeaecae oy weasel” Senlipmsaeae saamdaaieaal 
she CUMULATIVE TOTAL .6 —3.5 7.8 12.0 11.6 
of ASSETS OF THE OTHER BANKS: The Other Banks are all commercial Mosmeany Movanen 
nce banks, and beginning 1946 include the Banking Department of the Short-term liabilities 5 4 3 -. —.8 
es. Central Bank. X Prior to 1940 National Bank of Bolivia and the —— eet —7 — a — 
2a - Mercantile Bank only. The development banks (the Agricultural ee ee ee a eee hy A 
to and the Mining Banks) are excluded. Allocation of banks’ loans Total = 3.5 -7.8 12.0 11.6 
de to and deposits of these banks are attributed to the Official Entities | Including gold exports. ? Including other nonmonetary gold movements. 
in. sector. Domestic Loans and Investments: en Up _ 
46 1947 includes a small amount of loans to municipalities. Cash: : 
Note holdings, and balances with the Central Bank. BRAZIL: See Page 58. 
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tt <.ckeossose 15.6 million 
Population tro caer se 19.0 million 


EXCHANGE RATES: Since December 1951 foreign exchange transactions 


may be made by authorized banks at fixed official buying and selling 
rates for the pound sterling and other sterling area currencies and 
at rates subject to small daily variations for other currencies. 
Quotations for the non-sterling area currencies tend to follow the 
rates established for these currencies relative to the pound sterling 
in the London market and their fluctuations are therefore confined 


to the limits of approximately 34 of 1 per cent on either side of 
their par value. 


GOLD AND FOREIGN ASSETS: Monetary Authorities: Union Bank of 


Burma and the Burma Currency Board. Short-term Assets in the 
U. S.: Deposits and short-term dollar obligations held for Burmese 
account as reported by U. S. banks in the New York Federal 
Reserve District. X Prior to 1949 deposits only. 


TRADE AND THE BALANCE OF PAYMENTS: Value of Trade: Beginning 


1946/47 land-borne and sea-borne trade; prior years sea-borne 
trade only. Beginning 1945/46, exports of rice and rice products 
as valued by the State Agricultural Marketing Board, and exports 
of teakwood as valued by the State Timber Board. Volume of 
Exports: Rice: 1,229 thousand metric tons in 1948. 


ASSETS OF THE UNION BANK: The Union Bank began operations in 


February 1948. Foreign Assets: Includes those of the Currency 
Board. Domestic Loans and Investments: X Beginning July 1952 
Union Bank assumed currency liability. Government securities 


were issued to it to provide reserve for previously uncovered note 
issue. 


ASSETS OF THE OTHER BANKS: The (!(her Banks ure the commercial 


banks. Domestic Loans and Investments: Business and Indi- 
viduals: Includes inter-bank advances. Cash: Currency and de- 
posits with the Union Bank. 


CURRENCY AND Deposits: Currency: Excludes Indian coin, for which 


data are not available. Currency Board coin was put into circulation 
in July 1950. Deposit Money: Other Banks: X Prior to July 1952 
includes interbank deposits which amounted to 48.3 million kyats 
as of July 25, 1952. Government Deposits: Demand deposits of the 
Central Government with the Union Bank. Includes ECA ‘“‘coun- 
terpart” funds. Deposits of State Boards: Includes Agricultural 
Marketing Board and other agencies with the Union Bank. Bank 
Clearings: Total clearings through Rangoon Bankers’ Clearing 
House. Government: Includes checks of State Boards cleared. 


MONEY AND CAPITAL MARKET: Treasury Bill Tap Rate on new 3-month 


bills: 1 per cent since December 1948. Rates since December 
1946 have been as follows (in per cent): 


Date Established Rate Date Established Rate 
1946—Dec 1........... .76 1948—Jan1........... 1.00 
1947—June l........... 1.00 OR ES a cnekanxs -75 

Sept /Dec........no issues ee 1.00 





BALANCE OF PAYMENTS OF BurMA (In Millions of Burmese Kyats) : 














1950 1951 1952 1953! 
GoopDs AND SERVICES 
Exports, f.o.b. 744.0 999.0 1,256.4 1,068.0 
Imports, c.i.f. —543.8 -—652.3 -914.4 —849.6 
Trade balance 200. 2 346.7 342.0 218.4 
Nonmonetary gold movement (net). . —20.7 —12.1 —.5 _— 
Foreign travel... . —12.0 —11.0 —9.7 —9.4 
Transportation and insurance —13.2 —13.8 —14.7 —11.56 
Investment income. . . —4.9 —5.d —4.5 5.9 
Government, n.i.e.... —48.9 —50.4 —41.8 -—111.8 
Other services...... —.4 7.8 6.7 —5.9 
Total. . : 100.1 292.0 277.5 85.7 
PRIVATE FINANCING 
Remittances —101.1 —49.1 —41.8 —389.5 
Long-term capital . . —11.1 —2.3 —7.0 —2.8 
Short-term capital... —.8 —11.4 —2.5 —5.6 
Total. . ‘ —113.0 —62.8 —51.3 —47.9 
NET ERRORS AND OMISSIONS. 27.9 —57.5 —21.6 17.8 
CUMULATIVE TOTAL... 15.0 171.7 204.6 55.6 
OFFICIAL FINANCING 
Donations’... .. 7 — 21.9 35.3 21.0 
Long-term capital: 
Gold and S. dollar eopemnrennes to 
IMF and IBRD.. _— —3.8 — — 
ee or ane See ain ae wie —13.1 — _ 
ee ; es —16.9 _ _ 
Short-term capital and monetary gold: 
Liabilities . 3.1 8.1 —32.0 —2.3 
Sterling balances (increase =). —28.1 -—151.0 -—161.8 —45.7 
U. S. dollar balances (increase —) . . 5 —40.7 —88.6 —27.5 
Other assets (increase —) 9.5 6.9 —7.5 —-1.1 
Monetary gold (increase =). _ — — _- 
rae nt Reicks Dba : —-15.0 -176.7 —239.9 —76.6 


‘Preliminary. * MSA grants. 





CHILE 


EXCHANGE RaATEs: Currently most dollar exchange transactions are con- 


INTERNATIONAL FINANCIAL STATISTICS 


Discount Rate of the Union Bank of Burma for commercial bills: 8 
per cent since February 1948. Prior to 1948 the rate was also 3 
per cent as fixed by the Reserve Bank of India. 


PRICES: Export Goods: Rice: Government ex . + for white rice, 


Nga-Sein Nga-Kyauk, small mills specia 501 rupees per 
metric ton in 1948. Cost of Living: ae, rent prior to 1946, 


PRODUCTION AND NATIONAL INCOME: Production: Rice: 5,287 thousand 


metric tons in 1948. 
(1934/38 =100): 
1949/50.... 79 1950/51.... 83 1951/52.... 87 1952/53... . 89 


National Income: At factor cost. Expenditure on Gross Domestic 
Product: At market prices (in millions of kyats): 


FAO Index of Agricultural Production 


Years Ending September 30 





April 1938 {2©@_ — A 
March 1939 1948 1949 1950 1951 1952 
Personal consumption 915 2,872 2,408 2,333 2,641 2,756 
Government consumption 114 301 351 358 344 443 
Gross fixed capital formation 148 537 286 325 445 620 
Of which: 
Government. . Sas ace 17 52 48 60 87 118 
Public enterprises 8 39 36 $1 45 79 
Private enterprises... . 123 446 202 234 313 428 
Increase in stocks...... ; 31 78 —28 -11 44 131 
Exports less imports 252 —228 268 164 236 166 
Total 1,460 3,560 3,285 3,169 3,710 4,116 


Gross National Product by Industrial Origin: At market prices (in 
millions of kyats): 
Years Ending September 30 








April 1938 {.£©<§ —2——-—AADRADABA 
March 1939 1948 1949 1950 1951 1952 
Agriculture and fisheries . . 564 1,451 1,346 1,245 1,448 1,568 
Forestry . . : 135 273 217 204 265 295 
Mining.. 128 29 20 29 58 74 
Government (including 
enterprises ; 142 596 561 568 682 815 
Rental value of housing 55 151 153 153 157 162 
All Others : 436 1,060 988 970 1,100 1,202 
Net income from abroad. ... —85 —6 —13 —8 —6 —5 
Total 1,375 3,554 3,272 3,161 3,704 4,111 


CANADA: See Page 64. 


CEYLON: Continued from page 69: 
PRODUCTION AND NATIONAL INCOME: Agricultural Production: FAO 


Index (1934/38 =100): 
1949/50... 122 1950/51... .129 1951/52... 182 1952/63... .129 


Gross National Product: At factor cost. No adjustments have been 
made for remittances received, expenditures of foreign travellers in 
Ceylon and foreign military expenditures made in Ceylon. Expendi- 
ture on Gross Domestic Product: At market prices (in millions 
of rupees): 

1938 1949 1950 1951 1952 1953 





Private consumption... : 549 2,459 8,118 3,614 3,773 8,740 
Government consumption... . 95 394 387 411 472 535 
Gross fixed capital formation. . 39 276 435 556 609 559 
of which: 
Government . 
Public enterprises. . : 5 128 213 224 $07 814 
Private enterprises. . . 84 153 222 3832 302 245 
Exports less imports 34 13 219 201 —282 —170 
Total. ; 717 3,142 4,159 4,782 4,572 4,664 


RN caensheai 4.8 million 


Population {i963 oapaansceal 6.1 million 


ducted at a rate of 110 pesos per U.S. dollar. Orderly cross rates are 
not maintained, however, and rates for the pound sterling and for 
other non-dollar currencies are at substantial premiums over offi- 
cial cross rates. Premiums for non-dollar currencies over the dollar 
have developed because while the rate for the dollar is pegged, rates 
for other currencies are not and because demand for non-dollar 
exchange is created by granting import licenses in many cases only 
if payment is in non-dollar currencies. Quotations for the pound 


— and resulting U. S. dollar/pound sterling cross rates are as 
ollow 


U. S. dollar/pound 
sterling cross rates 


pesos per (official par value: 
pound sterling US$ 2.80=1 £) 
RN Os as noah xovadavnwdes 400 US$ 3.64 
EDs is-csxvannxsbasncicn 418 3.80 
eres Seas 440 4.00 
NG Si ou a edule Bakes 440 4.00 
SNL > do ato unk oe aaa dod 440 4.00 
MER Suc Ga cel suk See 440 4.00 
DES crn an cacanweheae 440 4.00 
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Additionally, the following rates are also in effect: 


Wine Rate............ Used for exports of wine and for imports of specified items 
such as cutlery, glassware, some apparel items, etc. 


DS a isd oucba ws Tourism, non-registered capital movements, and from 
March 9, 1954 proceeds of fish and fish product exports. 
Iron ore exports by med- 
ium mining companies Since May 1954 these proceeds are sold at the 100 peso per 
dollar rate, or its market equivalent in other currencies, 
only to the extent of 55 per cent of total proceeds; 25 per 
cent may be sold at the free rate and 20 per cent may be 
used for the imports needs of the mining companies. 
From late 1953 to early 1954 additional special rates were in effect 
for a few export commodities. These rates resulted from the surren- 
der of exchange proceeds partially at the rate of 60 pesos per U. S. 
dollar or its official equivalent in other currencies and partially at 
the rate of 110 pesos per dollar or its market equivalent in other 
currencies, Exports of wool and sheepskins were made at a rate 
corresponding to 77.50 pesos per dollar, of seaweed at 85 pesos, and 
of lentils, beans, and rice at 100 pesos or at higher rates when they 
were paid for in currencies that were at a premium. On March 17, 
1954 all of these commodities, except wool, were shifted to the 
official rate. On May 6, 1954 wool was also shifted to the official rate, 


Prior to February 1954 exporters of newly mined gold were per- 
mitted to sell their exchange proceeds to importers of luxury 
goods at rates considerably above the general level of rates. In 
February 1954 this arrangement was discontinued and gold pro- 
ducers now receive a direct subsidy on their output and sell their 
— proceeds at the general rate equivalent to 110 pesos per U. S. 

ollar. 


GOLD AND FOREIGN ASSETS: Gold: Data include some gold held in the 


name of the Treasury, Amortization Fund, and non-official agencies. 
Amortization Fund: Holdings show foreign exchange balances main- 
tained abroad for servicing the external debt. Other Banks Foreign 
Exchange: Includes small amounts of gold. Short-term Assets in 
the U. S.: Deposits and short-term dollar obligations held for 
Chilean account, as reported by all U. S. banks. 





BALANCE OF PAYMENTS OF CHILE (In Millions of U.S. Dollars): 


1948 1949 1950 1951 1952 
LARGE MINING COMPANIES 
Exports, f.o.b. 
ER H6ia NCH U6's eee wRene 200.0 183.9 155.7 173.1 248.5 
oie Oia inc eg fast WG 6.8 6.5 8.0 10.0 9.8 
Nitrates and iodine........ 67.9 56.5 73.5 70.0 64.0 
WE 3s 524s e enaw aa 273.7 196.9 237.2 253 .1 $22.3 
Imports, c.if., with own for- 
eign exchange............. —40.3 —49.5 —40.7 —69.1 —66.7 
Profits retained abroad....... —66.0 —37.2 —45.4 —55.4 —49.0 
Intercompany capital move- 


MI 055 6s 550 065 aca 0eces —6.6 40.6 —-8.2 85.1 560.5 


Ear eaE as aes 160.8 150.8 142.9 163.7 257.1 
OTHER GOODS AND SERVICES 





ee, Pee 68.4 68.3 60.7 126.3 182.6 
Imports, c.i.f................ —236.2 256.4 -215.0 -292.2 -—322.2 
Nonmon. gold movement (net) -1.3 6.5 7.9 3.1 6.1 
Investment income.......... —-7.1 —-14.6 -—-12.7 -12.4 -18.0 
Other services’............., 1.6 2.3 —3.8 We 2.6 
MS eck waaedtdex sees —-174.6 -193.8 -162.9 -—173.5 -199.0 
OTHER PRIVATE CAPITAL..... 14.7 9.3 2.6 8.2 —15.0 
NET ERRORS AND OMISSIONS. . -.1 13.5 7.7% -.1 -17.8 
CUMULATIVE TOTAL......... .8 —20.2 —9.7 -1.7 25.3 
OFFICIAL FINANCING 
Long-term capital: 
Ex-Im Bank and other 
credits to Development 
Corp., State Railways, 
and National Airlines... . 17.2 41.7 29.6 27.9 28.4 
Argentine loan (net)....... 3.3 -4.3 —2.7 -7.3 —3.6 
Amortization of Ex-Im Bank 
and other credits........ -—7.9 —10.6 -9.2 —10.7 —23.6 
Amortization of public debt —3.1 —3.6 —3.4 —3.4 —3.4 
Gold subscriptions to IMF.. 1 — _— _ 


WE a Sars ke Eee RAs 9.6 23.2 14.3 6.5 —2.2 


Short-term capital: 
Payments and clearing agree- 





are -1.3 —2.1 ¥ -1.8 -.1 
Prepayment for imports... . -= -1.5 -- — _ 
Use of IMF resources (net). . = — _ —3.4 -—3.7 
Other short-term assets, net 
(increase —)............ —10.9 a —4.9 5.3 —22.8 
WS, 5 Se 4a as adws —12.2 —3.5 —4.2 1 —26.6 
Monetary gold (imcrease —).. 1.8 5 —.4 —-4.9 3.5 


1 Including private donations. 


C 


TRADE AND THE BALANCE OF PAYMENTS: Value of Trade: Minor exports 
are exports other than those of the large, foreign-owned mining 
companies. Import data relate to imports for home use. In the 
adjustment of exports to exclude gold, the gold content of ores, 
concentrates, precipitates, and copper bars has been valued through- 
out at 35 U.S. dollars per troy ounce. Export data for latest months 
not adjusted to exclude gold. 





ASSETS OF THE CENTRAL BANK: Foreign Assets: The ‘‘old reserve’ of 
gold was revalued in November 1947 at Chile’s par value agreed 
with IMF. xX Foreign assets revalued in October 1953 at Chile’s new 
par value with IMF. Domestic Loans and Investments: Govern- 
ment: Revaluation profits were used by the Government to reduce 
its debt tothe Bank. Official Entities: X Changes beginning Septem- 
ber 1953 largely reflect transfer of some credits to the newly created 
State Bank. Credits to Other Banks: X Beginning September 1953 
includes the new State Bank. 


ASSETS OF OTHER BANKS: The Other Banks are the commercial banks 
and the State Bank of Chile. This new bank comprises the former 
National Savings Bank (previously included under Other Banks), 
the Mortgage Credit Bank, the Agrarian Credit Bank, and the In- 
dustrial Credit Institute (formerly allocated to Official Entities). 
X Prior to September 1953, the commercial banks and the National 
Savings Bank. Cash: Currency holdings and deposits with the 
Central Bank. 


CURRENCY AND DEPOSITS: Government Deposits: Demand and time 
deposits of the Treasury. Bank Debits: Debits to time and demand 
deposits of business, individuals, foreigners, banks, and the Govern- 
ment with the Other Banks. 


MONEY AND CAPITAL MARKET: Government Bond Yield: Current yield 
of 7 per cent domestic bonds. Commercial Bank Interest Rate: 
Weighted average rate charged by all banks in Chile on all loans 
during each 6-month nailed Discount and Rediscount Rates of 
the Central Bank: 8 and 4.5 per cent, respectively. The discount 
rate was changed from 6 to 8 per cent in March 1951; prior to this 
change both rates had remained unchanged at levels of 6 and 4.5 
per cent since June 12, 1935. 


PRICES AND WAGES: Wholesale Prices: New indexes beginning 1947, 
weighted by 1947 consumption; X linked to earlier indexes weighted 
by production plus imports in 1923 /29. 


PRODUCTION, EMPLOYMENT, AND INCOME: Production: In thousands of 
metric tons in 1948: Copper, 427; Nitrate, 1,840. Agricultural Pro- 
duction: Based on quantities valued at 1936/38 prices. Includes 
livestock and forestry products. FAO Index (1935/39 =100): 

WG: 35... 124 1950....... 117 Wi 124 1952....... 128 


National Income: At factor cost. 


Gross National Expenditure: At market prices (in billions of Chilean 


pesos): 

. : 1946 1947 1948 1949 1950 
Personal consumption........ 
Gov't current expenditure... ._ } 49.68 64.50 77.72 93.60 111.26 
Gross capital formation: 


Te cosa cae’ mE aceiees 1.06 1.84 1.25 1.57 2.12 
eee 4.96 7.55 11.80 18.55 18.48 
Net foreign investment....... —1.07 —1.80 -09 -—1.17 — .48 
WN hiddaaoucewdsar 64.638 72.09 90.36 107.55 126.83 


' Public works only. 


| Serer cee 8.5 million 
COLOMBIA Population {1983 eat aan 12.0 million 
EXCHANGE RATEs: The current system of rates is as follows: 
Rate 
(pesos per U. S. dollar) Use 
Principal Rates 2 
da we cece Basic selling rate applied to most imports, to some stu- 
dent remittances, and to government transactions. 
Buying....2.3845..... Effective rate for the proceeds of coffee exports resulting 


from the surrender of coffee proceeds 21 per cent at 
the par value rate of 1.95 pesos per U. S. dollar and 
79 per cent at the rate of 2.50 pesos per U. S. dollar. 


I ei ea Basic buying rate used for total proceeds of most exports 
other than coffee, for 79 per cent of coffee export pro- 
ceeds, and for proceeds of most non-trade transcations. 

Other Rates 
Selling... .2.585...... Basic selling rate of 2.51 pesos plus a 3 per cent stamp 
tax (computed on the 2.50 rate) applicable to most 
non-trade remittances. 


A few specified payments are subject to a tax of 2 rather than 3 per 
cent and certain travel, maintenance, and miscellaneous expenditures 
abroad are subject to a “resident tax” of 3 per cent in addition to the 
8 per cent stamp tax. 
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Rate 
(pesos per U. S. dollar) Use 


Export Voucher Rate.. Effective rate for certain minor exports and non-essen- 
tial imports. Certain minor exports are encouraged 
by permitting foreign exchange so derived to be used 
in payment of otherwise prohibited non-essential 
goods. Exports whose proceeds may be so utilized 
include salt, tanned hides, leather manufactures, 
designated textiles, cement, beer, sugar, sulphur, 
tobacco products, some wood and some agricultural 
products (other than coffee). Prior to July 22, 1953, 
gold exports were also under this system. 


Since February 19, 1954 previously prohibited luxury imports may be 
made under the export voucher system or, upon payment of a 40 per 
cent tax, at the 2.585 rate. 


Only exchange derived from the proceeds of gold exports 
may be sold on this market. xchange purchased on 
this market may be used for any purpose. 

For an historical summary of the exchange rate system see the 
June 1954 issue of International Financial Statistics. 


GOLD AND FOREIGN ASSETS: Foreign Exchange: Virtually all U. S. 
dollars. Short-term Assets in the U. S.: Deposits a short-term 
dollar obligations held for Colombian account, as reported by all 
U.S. banks. X Prior to 1942 deposits only as reported by banks in 
the New York Federal Reserve District. 


TRADE AND THE BALANCE OF PAYMENTS: Value of Trade: Beginning 1951, 
when multiple rates were established for exports, export data 
represent computed peso proceeds accruing to exporters rather than 
data of the Contraloria General de la Republica that represent a 
nominal conversion of export values from foreign currencies to pesos 
at the equivalent of 2.50 pesos per U. S. dollar. Volume of Ex- 
ports: Coffee: 335 thousand metric tons in 1948. 


ASSETS OF THE BANK OF THE REPUBLIC: Total Assets: Balance sheet 
total less IMF and IBRD accounts. 


ASSETS OF OTHER BANKS: The Other Banks are all commercial banks 
holding shares in the Bank of the Republic including branches of 
foreign banks. Total Assets: Balance sheet totals less unpaid capital 
and inter-bank deposits. Cash: Currency holdings and deposits with 
the Bank of the Republic. 


CURRENCY AND DEeEposits: Government Deposits: Includes Official 
Entities. Bank Debits: Debits to deposit money and to Government 
deposit accounts with the Bank of the Republic. 


MONEY AND CAPITAL MARKET: Government Bond Yield: Current yield 
of 6 per cent bonds of 1941 maturing in 1971. X Prior to 1941 these 
bonds had a coupon rate of 7 per cent. Discount Rate of the Bank 
of the Republic: 4 per cent since July 18, 1933. Share Prices: 
Unweighted averages of price relatives with original base 1934 =100. 
Based on quotations in Bogota. 


BALANCE OF PAYMENTS OF COLOMBIA (In Millions of U. S. Dollars) : 
1948 1949 1950 1951 1952 


GooDs AND SERVICES 
ee Sa ee $21.0 395. 
Imports, c.i.f..... aeokeans —362. 


49.5 82. 
Nonmon. gold movem : 12.6 12. 
Foreign travel....... : : —4.6 —65. 
Investment income ; —13.8 —39. 
Other services......... : ; —19. 





m | cotomes & | too 


Eee : 14.0 —19. 


PRIVATE FINANCING 

Donations ; ; -. 
Foreign direct investment. . . E 3.4 a. 
Other private capital... . ‘ —4.9 5 


—1.5 5. 


Net ERRORS AND OMISSIONS. . ‘ 22.3 —10. 


o ~| anwar 


' 


4 


CUMULATIVE TOTAL... . 


OFFICIAL FINANCING 
Donations ox 
Long-term capital: 
Export-Import Bank loans. . 
I 65 5 oon vw 00:6 
Other loans 
Amortization... . . 


eo 





eae —.7 
Short-term capital and monetary gold: 
Payments and clearing agree- 
ments (net) : 
Liabilities to official... . 
Other assets (increase —) 
Monetary gold (increase —) . 


i] 





INTERNATIONAL FINANCIAL STATISTIC3 


PRICES AND WAGEs: Coffee: Pergamino Corriente (Medellin), 863 pesos 
per metric ton in 1948. Wages: Of workers in industry and trans. 
portation in four provinces. 


PRODUCTION AND NATIONAL INCOME: Crude Petroleum Production; 
Amounted to 23,750 metric tons in 1948. Agricultural Production: 
FAO Index (1935/39 =100): 

1949.......168 ¢ 164 172 1962.......173 


National Income: At factor cost. 


Gross National Expenditure: At market prices (in millions of pesos): 


1945 1946 1947 1948 1949 1950 
Personal consumption..... 1,926 2,266 2,901 3,876 4,021 
Gross private dom. investment 185 808 402 
Government expenditure... . 251 809 865 
Net foreign investment 


4,088 


National Income by Industrial Origin: At factor cost (in millions 


SOS): 
of ones ) 1945 1946 1947 1948 1949 1950 
Agriculture, forestry, fishing. 894 1,027 1,270 1,554 1,934 
Mining........ ‘ 79 76 83 105 118 
cenaivetasinn , 164 299 390 494 684 744 
Comstrmction. ..........00 30 49 35 46 62 

Trade ; : aie 129 214 296 316 446 
Banking, insurance, etc. ; 39 54 66 80 101 
Transport & public utilities. . 157 182 212 223 296 
Services. ... ; 163 202 230 289 
Government...... ; 153 178 233 265 

Net rent........ : 190 208 242 289 

Rest of world _ —12 —6 —8 -—9 


Total............... 2,121 2,569 38,168 3,741 


National Income by Distributive Shares: At factor cost (in millions 


of pesos) : 1945 1946 1947 1948 1949 1950 


Wages and salaries 1,173 1,457 2,117 2,444 8,042 
Income of unincorporated bus- 
inesses and government... 602 722 1,076 
Corporate profits. . . 221 
Interest ie 


2,121 2,569 


. 1937..........576 thousand 
Population { 1953 881 thousand 


COSTA RICA 


EXCHANGE RATES: The current system of rates is as follows: 


Rate 
(colones per U.S. dollar) Use 


5.60... ‘ Official buying rate used for total proceeds of most exports. 
Proceeds of bananas exported by local growers, and of a 
few other exports (gold, tomatoes, canned tuna, card- 
board, furniture, and confectioneries) are sold 35 per cent 
at this rate and 65 per cent at the controlled free rate. 


Official selling rate used for imports of goods considered 
essential to the Costa Rican economy and for specified 
non-trade transactions. 


Effective rate for bananas exported by local growers and for 
other goods itemized under the official buying rate. 


Controlled free rate... Used for the remaining 65 per cent of the goods listed above 
and for all other transactions not conducted at the official 
rates. 

For an historical summary of the exchange rate system see the 

May 1954 issue of International Financial Statistics. 


GOLD AND FOREIGN ASSETS: Central Bank: Data refer to the Issue De- 
partment of the National Bank through January 1950 when the 
Central Bank was established. Foreign Exchange: Virtually all 
U.S. dollars. Short-term Assets in the U. S.: Deposits and other 
short-term assets as reported by banks in the New York Federal 
Reserve District. X Prior to 1950 deposits and short-term dollar 
Se held for Costa Rican account, as reported by all U. S. 

anks. 


TRADE AND THE BALANCE OF PAYMENTS: Value of Trade: Beginning 
1953 includes gold. X Export data prior to 1946 greatly under- 
state the value of bananas. The 1946 figure comparable to the 
earlier series is 80.3 million colones. Volume of Exports: In 1948: 
Bananas, 190.5 thousand metric tons; Cacao, 4,304 metric tons; 
Coffee, 23 thousand metric tons. 


ASSETS OF THE CENTRAL BANK: The Central Bank began operations on 
February 1, 1950. Prior data refer to the Issue Department of 
the National Bank. Domestic Loans and Investments: Official 
Entities: Beginning October 1953 includes short-term loans to 
government institutions stabilizing prices of domestic agricultural, 
livestock, and industrial commodities. 
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BALANCE OF PAYMENTS OF CosTA RICA (in Millions of U. S. Dollars): 


































1949 1950 1951. —Ss«1952—Ss«19538! 

GOoDS AND SERVICES 
ee) eer 52.8 55.3 62.6 72.9 76.2 
eS rer —38.9 41.1 —50.2 -60.5 -—65.7 
Trade balance......... 13.9 14.2 12.4 12.4 10.5 
Foreign travel............+.. —1.0 —1.0 —1.5 —2.0 —2.1 
Transportation and insurance. —4.3 —4.4 —4.7 —6.1 —6.6 
Investment income.......... —15.3 —13.5 —12.1 —14.7 —13.5 
Other services............... 3.4 6.1 6.1 4.1 3.2 





PRIVATE FINANCING 
























RRemmItGAMOOS. cece — —.2 on _ 2 

Long-term capital........... —.6 .6 2.4 1.2 8 

Short-term capital........... 11.2 —10.5 —4.9 —1.7 2.3 

MI rier ee Gieeexen 10.6 -—10.1 —2.4 —.5 3.3 

NET ERRORS AND OMISSIONS. . —5.1 7.3 6.8 11.0 6.6 

CUMULATIVE TOTAL......... 2.2 —1.4 3.6 4.2 1.4 

OFFICIAL FINANCING 

iy ML IIS oc pcaenn esa a's 4 4 8 $3.9 1.9 
Long-term capital: amortiza- 

| |r eee —.3 1 -.1 -.1 —.5 

J 1 3 8 8 





2 Including nonmonetary gold. 





1 Preliminary. 








ASSETS OF OTHER BANKS: The Other Banks are all commercial banks 
including the Commercial Department of the National Bank. Cash: 
Currency holdings and deposits with the Central Bank. 






CURRENCY AND Deposits: Currency: Prior to October 1951 coin data are 
December averages of daily figures; prior to 1940 they are annual 
averages of daily figures. Government Deposits: Deposits of the 
Treasury with the Central Bank and the Other Banks. Prepayments 
for Exchange: Deposits against applications for foreign exchange. 
Bank Debits: Debits to deposit money and to Government deposit 
accounts. 


MONEY AND CAPITAL MARKET: Discount Rate: National Bank rate 
beginning February 1950 is 3 per cent for agricultural and industrial 
paper, and 4 per cent for commercial paper; previously (since April 
1939) 3 per cent for all paper. 


PRICES: Export Goods: 5 per cent of domestically produced goods 
Import Goods: 29 per cent of total weight in 1936. Cost of Living: 
Based on a family budget as of September 1949. X Prior to Febru- 
ary 1952 based on a family budget as of 1936; linked to the new 
index at February 1952. 




















ib ce nagum eee 4.4 million 
Population{ 135° 770 1707201 5.9 million 


CUBA 


EXCHANGE RATES: All remittances abroad are subject to an exchange 
tax of 2 per cent (in effect since July 1925). 








GOLD AND FOREIGN ASSETS: National Bank: Data refer to Treasury 
holdings through March 1950; thereafter they refer to holdings of 
the National Bank which commenced operations in April. Foreign 
Exchange: Holdings are virtually all U. S. dollars. National 
Bank foreign exchange holdings include U.S. dollars held for the Cur- 
rency Stabilization Fund whose operations are financed by the Na- 
tional bank. Short-term Assets in the U. S.: Deposits and short- 
om = obligations held for Cuban account, as reported by all 

.S. banks. 


TRADE AND THE BALANCE OF PAYMENTS: Value of Trade: Adjustments 

to correct for undervaluation of exports of sugar and fresh fruits and 
vegetables (in millions of pesos): 
1946...... | MN iiss 1 8 | WOR i 6585 16 1962........ 2 
IAT... 55. SS BRS ices Mi WB eacses: ee 14 
Monthly exports through 1953 adjusted correspondingly. Volume 
of Trade: Derived from unit value indexes. Sugar (on raw basis): 
5.83 million metric tons in 1948. 


















ASSETS OF THE NATIONAL BANK: The National Bank n operations 
in April 1950. Total Assets: Balance sheet total less IMF accounts. 


ASSETS OF OTHER BANKs: All banking institutions operating in Cuba. 
X Prior to 1950 the principal banks only, accounting for more than 
95 per cent of the total assets of all these institutions. Total Assets: 
Balance sheet totals plus reserves for bad loans less interbank 
accounts and customers’ acceptances. Cash: Pesos: Peso currency 
and, beginning April 1950, peso deposits with the National Bank. 
U. S. Dollars: U. S. notes and coin and, beginning April 1950, 
dollar deposits at the National Bank. 















BALANCE OF PAYMENTS OF CUBA (In Millions of Cuban Pesos): 






1949 1950 1951 1952 1953 

GOoDs AND SERVICES 
EON TOU wo occ ccc ccces 593.2 667.4! 802.2! 688 .2! 665.0! 
Imports, f.o.b.2............. 451.4 —515.1 -640.2 -618.3 —487.2 
Trade balance......... 141.8 152.3 162.0 69.9 177.8 
Powolem trawl... 2... cces. —12.0 —26.6 —24.8 —-11.5 —8.3 
Transportation and insurance . —42.3 —49.3 —61.2 —60.9 —46.2 
Investment income.......... —30.4 —36.0 —33.8 —51.5 2.6 
Other GErVices........cccc0e. 26.0 21.4 18.8 10.8 10.8 





PRIVATE FINANCING 





PROMBICORMOOD. ... 2. ccc cccese —5.7 —3.6 —2.8 —1.5 —3.1 
Long-term capital........... —5.6 —2.2 19.4 18.5 —10.38 
Short-term capital’.......... 16.0 64.4 42.5 23.5 —7.9 
Ss eka cannns 4.7 58.6 59.1 40.5 —21.3 
NET ERRORS AND OMISSIONS. . —58.5 —34.8 —40.7 —40.5 -—107.9 
CUMULATIVE TOTAL......... 29.3 85.6 79.4 —43.2 7.5 
OFFICIAL FINANCINGS 
Long-term capital: 
a —3.2 —13.5 —.6 —.6 -. 
Portfolio securities......... — —30.2 — —5.8 —14.0 





Short-term capital and monetary gold: 


Holdings of U.S. currency 
(imerease —)............ —16.1 37.9 —10.8 13.6 1.8 
Other assets, net (increase —) — -107.9 —28.0 —60.8 —22.7 
Monetary gold (increase —) —10.0 28.1 —40.0 96.8 28.0 
PRS tea ddaebus mua —26.1 —41.9 —78.8 49.6 7.3 


1 Including sales of silver stock by the National Bank (10.5 million pesos in 1950, 
16.4 million in 1951, 10.8 million in 1952, and 15.1 million pesos in 1953). ? Includ- 
ing non-monetary gold movement. * Excluding movements of direct investment 
capital. ‘ Including commercial banks’ capital and excluding changes in the public's 
holdings of U. S. currency which are included in “Net Errors and Omissions”. 
5 Covering National Bank, Exchange Stabilization Fund, and Treasury. 








CURRENCY AND Deposits: Currency: Cuban currency in the hands of 
business, individuals, and foreigners, and U. S. currency in the hands 
of Cuban residents. Deposit Money: Demand deposits (includin 
savings deposits at less than 30 days) of business, individuals, an 
foreigners with the Other Banks payable in Cuban pesos or U. S. 
currency. X Prior to 1950, total demand deposits with the Other 
Banks (excluding savings deposits at less than 30 days.) Old series 
for December 1950 was 522 million pesos. Time Deposits: Total 
deposits of over 30 days with the Other Banks payable in Cuban 
pesos or U. S. currency. X Prior to 1950, includes deposits at less 
than 30 days. Old series for December 1950 was 108 million pesos. 
Government Deposits: Demand deposits of the Government 
(including all official entities and retirement and social security 
funds) with the National Bank and the Other Banks’ payable in 
Cuban pesos or U. S. currency. Bank Debits: X Beginning 1950 
data on debits to deposit money are slightly overstated and those 
to government accounts are slightly understated. Debits to ‘Other 
Deposits’”’, which comprise an element of both types of deposits, are 
added to debits to accounts of business, individuals, and foreigners. 


PRICEs: Sugar: Raw, 96°, centrifugal. Spot market price. Sold to U. S.: 
Price per metric ton in 1948, 102.29 pesos. U.S. purchase quota of 
Cuban sugar varies from 48 to 57 per cent during the period 1948 / 
1952. Sold Elsewhere: Price per metric ton in 1948, 93.25 pesos. 


PRODUCTION AND NATIONAL INCOME: Agricultural Production: In 1948: 
Sugar (total production in terms of raw sugar), 5.2 million metric 
tons; Tobacco, 25,581 metric tons. FAO Index (1935/39 =100): 
1949/51... .151 1950/51... .154 1951/52... .175 1952/53... .145 


National Income: At factor cost. Distribution of the National 
Income: At factor cost (in millions of pesos): 
Received by households: 1947 1948 1949 1950 1951 1952 


Compensation of employees. 951 996 956 1,018 1,157 1,270 

Income from unincorporated 401 874 336 340 420 385 
Gis oc ta terscs 

Rent, interest, and dividends 145 147 145 152 164 169 
Corporation savings and direct 


tax payments............. 212 193 130 161 230 190 
Government income......... . aii oa aan ; eon 
Net income from abroad... .. —83 —60 —36 —40 —37 —53 

Wa vac cwevdsad . 1,626 1,651 1,530 1,632 1,984 1,962 
Gross Capital Formation (in millions of pesos): 
1947 1948 1949 1950 1951 1952 
ee ee 34 54 52 70 7% 66 
Imported capital goods'....... 104 113 97 99 144 141 
Domestic capital goods?....... 35 38 34 34 49 48 
Net change in inventories*.... . 12 —22 7 16 -3 137 
Gross capital formation...... 185 183 190 219 264 392 
Less: Depreciation allowances. . 58 63 87 99 129 182 
Equals: Net capital formation. . 127 120 103 120 135 260 


*Including maintenance and _ repair. 


'Excluding construction materials. 
3 Relates to stock of sugar and tobacco only. 
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DENMARK: See Page 80. 
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DOMINICAN REPUBLIC Population (1$35-00--0---: 253 million 


iseak ke .2.3 million 


EXCHANGE RatTEs: The first Dominican pesos were circulated in October 


1947 and since February 1, 1948 have been the only legal tender cur- 
rency in the Republic. Prior to October 1947 U.S. dollar notes were 
the only legal currency unit. 


GOLD AND FOREIGN ASSETS: Gold: Holdings of Government-owned 


Banco de Reservas through October 1947 when the Central Bank 
was established. Foreign Exchange: Virtually all U. S. dollars. 
Holdings of business and individuals are estimates of U. S. dollars 
in the hands of the public. X U. S. dollars ceased to be legal tender 
on January 31, 1948. Short-term Assets in the U. S.: Deposits 
and short-term dollar obligations held for Dominican account as 
reported by all U.S. banks. X Prior to 1950 deposits only reported 
by banks in the New York Federal Reserve District. 


TRADE AND THE BALANCE OF PAYMENTS: Value of Trade: Data for im- 


ports include indeterminable amounts of gold. Beginning 1951 
imports include duty-free merchandise. Volume of Exports: In 1948 
in thousand metric tons: Sugar (raw), 381; Coffee, 12; Cacao, 26: 
Tobacco, 14. 


ASSETS OF THE CENTRAL BANK: The Central Bank began operations in 


October 1947. Total Assets: Balance sheet total less IMF and 
IBRD accounts. 


ASSETS OF OTHER BANKS: The Other Banks are all commercial banks 


including branches of foreign banks. Total Assets: Balance sheet 
totals less interbank and contra accounts. Domestic Loans and 
Investments: Business and Individuals: X Prior to 1952 includes 
loans to Government and to Official Entities. Cash: Beginning 1947 
Other Banks’ holdings of national currency and balances with the 
Central Bank. X Prior to 1947 data represent only national cur- 
rency holdings by the banks whose reserves at that time were mostly 
in the form of U. S. currency and balances with banks abroad, 
reported under foreign assets. 


CURRENCY AND DEposiTs: Currency: X Prior to 1948 includes U. S. 


currency which ceased to be legal tender on January 31, 1948. 
After 1948 data on U. S. currency held by the public cannot be 
ascertained accurately. Dominican notes were issued in October 
1947. Deposit Money: Data for 1937 through 1939 include a small 
amount of deposits owned by the Government and Official Entities. 
Time Deposits: Of business, individuals, and foreigners with the 
Other Banks. Government Deposits: Demand deposits of the 
Government and Official Entities with the Other Banks. X Prior 
to 1948, Government only. Bank Debits: Debits to accounts as 
defined above. 


PRICES AND WAGEs: Export Prices: In pesos per metric ton in 1948: 


Sugar, 110 (raw, 96°. 1947-1951 crops sold at contract price); 
Coffee, 485; Cacao, 661. Wages: Unskilled workers in manufac- 
turing industries. 


NATIONAL INCOME: National Income by Industrial Origin: At factor 


cost, domestically produced (in millions of Dominican pesos): 
1940 1941 1945 1946 











DR coy fuk eckeccecoser hoes cade me $4.5 39.9 71.8 73.8 
I 45) oki ack ne wae saese hae 11.0 8.8 28.0 28.9 
CCE oes ce acn be Vsee skh bb oudsbok eens os 22.0 25.0 35.7 87.7 
EINE FRR ea Pi eae aN gage aa 6.5 6.9 13.8 14.4 
DP ci rincskons ve bh cea wkehGhcesbabe 14.6 15.6 25.2 25.5 

es ee ee ee 88.5 96.1 174.5 180.4 
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BALANCE OF PAYMENTS OF DOMINICAN REPUBLIC (In Millions of U.S, 


Dollars) : 1948 1949 1950 1951 1952 

Goops AND SERVICES 

CRNUNL TUNID cn o0v sue ce es 82.3 73.7 86.9 118.3 116.2 

END ca csandbsascees —65.3 —46.0 —43.0 —73.9 —79.5 
Trade balance.......... 17.0 27.7 43.9 44.4 36.7 

Investment income........... —15.9 —12.4 —11.8 —26.5 —14.4 

SPORE ORPUOOED. 5 oc kccwssscces —8.0 —8.6 —11.9 —8.9 —10.6: 
DU cesiScdncadseces —6.9 6.7 20.2 9.0 ie 


PRIVATE FINANCING 
Public’s holdings of U. S. cur- 

rency (increase —)......... 3.9 —_ 
Direct investment........... 


CUMULATIVE TOTAL.......... —3.0 4 5.4 12.1 4 
OFFICIAL FINANCING 

CED oc vc cnh0ebbnine — 1 — — 2 
Long-term capital........... —1.8 —.4 —.9 —-.1 
Short-term assets (net)....... 6.8 —.1 —4.5 —4.0 —.6 
Monetary gold (increase —)... —2.0 _ —- —8.0 — 


1 Including private donations. 
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—— 
Gross National Expenditure: At market prices (in millions MONEY 
Dominican pesos) : 1950 1951 1952 ~ 104] 

Private consmmption. ..........seccseess 239.8 261.7 284.4 (in | 
General government expenditure.......... 66.2 72.6 98.7 | 
Gross domestic investment............... 29.0 18.6 35.0 Date 
Net foreign investment...............055 13.8 19.1 —4.5 1932 
it tae erated ins 848.8 372.0 413.6 1986 
PRICES: 
por 

nis wine . +++. +2.80 million 

ECUADOR Population {195300000 20.00.02: 8.44 milla = Gag 

EXCHANGE RATES: The current system of rates, in effect since Februar clas 
28, 1952, is as follows: PRoDUC 

Rate in ] 
(sucres per U.S. dollar) Use 
15.00-15.15 ie .. Basic buying and selling rates applied to proceeds of aj 
exports other than gold, petroleum, bananas, designate/ EGYP 
minor exports, and essential imports. 
Free... . ...sseess. Applied to Invisibles, permitted luxury imports, and tm EXCHA) 
designated minor exports. 2.8 
Proceeds of gold and pew exports need not be surrendered and exc 
banana proceeds must be surrendered at the official rate only to the aut 
extent of a specified amount per stem. Prior to January 1953 to the 
extent of 1.20-1.50 U. S. dollars per stem and from January to April dol 
1958 at 1.00 U.S. dollar per stem. Beginning April 1953, the amounts of chi 
1.20 and 1.50 were re-established as follows: from June 1 to September the 
30 of each year—1.20 U. S. dollars per stem, and from October 1 to 
May 31 of each year—1.50 U. S. dollars per stem. to 
; . Im 
For an historical summary of the exchange rate system see the ate 
August 1953 issue of International Financial Statistics. on 

GOLD AND FoREIGN ASSETS: Virtually all U. S. dollars. Short-term th 
Assets in the U. S.: Deposits and short-term dollar obligations held ch 
for Ecuadoran account, as reported by U.S. banks in the New York po 
Federal Reserve District. X Prior to 1949 deposits only. _ 

. 0 

TRADE AND THE BALANCE OF PAYMENTS: Value of Trade: Data for lat- pr 

est months represent exports through Ecuadoran ports and imports 28 





through the port of Guayaquil only. Beginning 1947 the values of 
banana exports in the annual and monthly date have been adjusted 
from nominal to real values. The amounts of the annual adjustments 
are as follows in millions: 



































































U.S. U.S. 19 
Sucres_ Dollars Sucres Dollars 
1947— 55 4.1 1951—206 13.7 ; 
1948— 86 6.3 1952—336 22.4 I 
1949—123 9.1 1953—247 16.5 
1950—125 9.3 
Volume of Exports: In thousands metric tons in 1948: Bananas, 
99.6; Coffee, 19.5; Cacao, 16.7; Rice, 63.1. t] 
ASSETS OF OTHER BANKS: The Other Banks are all commercial banks e 
and the National Development Bank and its branches. Casb: t 
Curency holdings and deposits with the Central Bank. 4 
CURRENCY AND DEPOSITS: Government Deposits: Demand deposits of fi 
the Treasury and Official Entities with the Central Bank and Other § —— 
Banks. Bank Debits: Debits to deposits of business, individuals, BALA 
foreigners, banks, and the Government with the Central Bank and 
the Other Banks. C 
i I 
BALANCE OF PAYMENTS OF EcuaADoR (In Millions of U. S. Dollars): I 
1949 1950 1951 1952 1953! 
GooDs AND SERVICES : 
Exports, f.o.b.?... . etna 44.8 78.3 70.9 102.5 95.2 s 
Imports, f.o.b............... —48.8 —48.7 —64.2 -—60.6 —172.5 
Trade balance. .... ve —4.0 34.6 16.7 41.9 2.7 ( 
Poreign travel.............:. —2.1 —2.6 —3.3 —1.4 —2.0 
Transportation and insurance —5.4 —6.1 —8.0 —9.8 —12.0 
Investment income...... —7.3 —9.5 —9.2 —17.5 —13.9 J 
Other services... a eae —1.1 —.5 —1.0 —.9 —4.6 , 
TW 5 oo cesicssseccns “409 15.9 —4.8 12.3 —9.8 ) 
PRIVATE FINANCING 
Donations......... ae eee «il — — i 1.3 | 
Direct investment.......... 5.4 1.4 2.0 1.0 2.1 
Other capital........... —.1 — —5.2 —2.0 —.8 
Total .... eee 6 3.2 9 2.6 
NET ERRORS AND OMISSIONS. . 2.0 .0 
CUMULATIVE TOTAL....... 
OFFICIAL FINANCING 
CR oe a ine aks iste 1.8 1.3 an 1.3 _ 
Long-term capital........... 1.6 1.3 1.5 Rew — 
Short-term capital... .. cae 12.1 —22.5 12.0 —12.2 7.8 
Monetary gold (increase—)... —.1 1.9 —3.6 —.2 —.2 
NE hi vik ee rede os 15.4 —18.0 10.0 —9.4 71 
1 Preliminary. ? Including nonmonetary gold. 
—_--- 
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MONEY AND CAPITAL MARKET: Discount Rate of the Central Bank: 
10 per cent since May 13, 1948. Changes have been as follows 
(in per cent): 


Date Established Rate Date Established Rate 
1982—Nov 30................. 4.0 1948—May 13..... ; 10.0 
I os'sn wks netuone ee 7.0 


prices: Wholesale Prices: Export Goods: Market prices of an im- 
portant grade of each of seven major commodities. Weighted by 
quantities exported. Price in sucres per metric ton in 1948: 
Coffee, 3,557; Cacao, 9,191; Rice, 2,312. Cost of Living: Working 
class budget. X Prior to 1951 cost of 22 foodstuffs only. 


PRODUCTION AND INCOME: Crude Petroleum: 338 thousand metric tons 
in 1948. National Income: At factor cost, 4.76 billion sucres in 1950. 


{1987 ....eseeeee 16.0 million 
Population | i953) °° °°). °°: 21.9 million 


EGYPT 


EXCHANGE RATES: Official buying and selling rates are 2.8805 and 
2.8619 U. S. dollars per pound with all exchange proceeds and 
exchange requirements being sold to and bought from the exchange 
authorities. Exporters receiving payment in U. S. or Canadian 
dollars, pounds sterling, or Deutsche marks, however, may repur- 
chase, at the official rate, all or part of their exchange proceeds for 
the import of designated goods or may sell the right of repurchase 
to other importers. These rights to repurchase exchange are called 
Import Entitlements. Exporters of cloth and yarn for dollars or 
sterling may repurchase 100 per cent of their proceeds while other 
exporters receiving dollars or sterling may repurchase 75 per cent of 
their proceeds. All exporters receiving Deutsche marks may repur- 
chase 66 per cent of their proceeds. The repurchased dollars and 
pounds sterling may be used for the import of designated goods only. 
Repurchased Deutsche marks may, however, be used for the import 
of any type of goods from Germany. The right to repurchase export 
proceeds was established for dollar and sterling proceeds on February 
28, 1953 and for Deutsche marks on August 3, 1953. 


Premiums on Import Entitlement Accounts 
(as per cent of official rates) 


Pounds U. Deutsche 
Sterling Deilare Marks 
1958—June 3...... mae 6.88 12 , 
Sept a boca wes en aw : 5.88 11 13 
FR ee ee 38 8.34 11.50 
1954— Mar (average) . pheeeee ks 3.801 7.124 5.041 
pS ee ; 2.893 5.089 3.554 
Biay (QVOTARS).. 2... ccc cccces 3.854 4.878 4.438 
June (average)......... 3.321 3.531 4.415 


From May 10, 1951 to , 28, 1953 cotton exporters to 
the United States, in respect of their dollar earnings resulting from 
exports in excess of the target quota of Egyptian cotton exports to 
the United States and exporters to the United States of goods not 
normally sold for dollars were granted the use of a portion of their 
dollar earnings for imports of a specified group of goods originating 
from the American monetary area. 








BALANCE OF PAYMENTS OF EGYPT (In Millions of Egyptian Pounds): 




















1949 1950 1951 1952 1953 
GoopDs AND SERVICES 
MOU, TO 5 6 650d i caicse ce 142.2 190.2 204.5 148.8 137.7 
Imports, c.if................ —148.38 —208.9 -—283.8 -—208.2 -—166.7 
Trade balance......... —6.1 —-18.7 29.3 —59.4 —29.0 
Nonmon. gold movement ‘om -11.7 —13.7 —9.6 —4.7 — 
Suez Canal dues. . 23.0 26.2 26.4 26.6 29.1 
Investment income.......... —-8.9 —-11.2 -12.5 —12.1 —11.0 
Government, n.i.e............ 5.1 9.9 8.4 1 2.4 
Other services ............ ‘ 1.9 —2.9 2 —-3.9 .6 
MN baka de uewsieki-on —10.4 —16.4 —53.4 —7.9 
PRIVATE CAPITAL........... - —2.2 —3.1 —1.2 -1.7 
NET ERRORS AND OMISSIONS. . 4 1.6 _— —.6 —.3 
CUMULATIVE TOTAL......... 1.1 11.0 -19.6 -—55.2 -9.9 
OFFICIAL FINANCING 
SN Sas onepasscaveaea — — 1.2 —_ — 
Long-term capital: 
Amortisation............. _ _ —.2 -.1 _ 
Export-Import Bank loan. . .6 _ ~ — — 
Portfolio securities......... ahen -3.2 -29.3 -14.6 5 
| ee ee ee 6 —3.2 -29.5 —14.7 5 
Short-term capital: 
of IMF resources...... A —3.0 —_ _ —_ 
Foreign balances in Egypt. . -1.7 -.9 7 -1.9 6 
Other liabilities... 1... —7.8 8.9 z.2 1 3.9 
Sterling assets (increase) 21.7 $2.2 83.7 54.7 4.9 
Other assets (increase —)... -14.6 —7.1 —11.1 17.0 
ee ee —-1.7 ent oh 4 69.9 9.4 





E 


GOLD AND FOREIGN ASSETS: National Bank holdings include gold and 
foreign assets of the Issue and Banking Departments from February 
1950 to date and prior to 1940; from 1940 through January 1950, 
gold refers to Issue Department only. Short-term Assets in the 

S.: Deposits and short-term dollar obligations held for Egyp- 
tian account, as reported by all U. S. banks. 








TRADE AND THE BALANCE OF PAYMENTS: Value of Trade: Exports in- 
clude re-exports cleared previously as imports. Imports for home 
use. Data do not include trade with Anglo-Egyptian Sudan. 
Latest months unadjusted to exclude gold. Volume of Exports: 
Cotton: In thousands of metric tons in 1948: Total, 344; Ashmouni, 
103; Karnak, 132. 


ASSETS OF THE NATIONAL BANK: Domestic Loans and Investments: 
Government: Holdings of Egyptian Government securities by the 
Issue and Banking Departments. 


ASSETS OF OTHER BANKS: The Other Banks are the Clearing Banks. 
X Prior to 1947 the principal commercial banks in Egypt. Cash: 
Currency holdings and balances with the National Bank. 


CURRENCY AND Deposits: Currency: X Prior to 1947 total circulation less 
Treasury currency held by the National Bank. Government De- 
posits: Demand and time deposits of the Government and Official 
Entities with the National Bank and the Other Banks. Bank 
Debits: Debits to deposits of business, individuals, foreigners, and 
the Government with the Other Banks. Bank Clearings: Total 
clearings at the Cairo and Alexandria clearing houses. 


GOVERNMENT FINANCE: Data are for fiscal years beginning May 1 of the 
period indicated (in millions of pounds) 


1945 1946 1947 1948 1949 1950 
60 DeFiciT (—) OR SURPLUS... 8.2 13.3 7.0 12.8 9.8 1.6 
G6 | MIR ccc sacwcneans 103.6 112.8 101.6 170.5 178.6 191.8 
62 Expenditure............. 95.8 99.6 94.5 157.7 163.8 190.2 
For data for fiscal 1937 through 1941 see March 1952 issue of 
International Financial Statistics. Data refer to transactions on 
the accounts of the General Budget only. Data include the gross 
receipts and payments of the Post Office and the gross receipts and 
payments of State Railways, Telegraphs, and Telephones. 


MONEY AND CAPITAL MARKET: Government Bond Yield: Yield to ma- 
turity of 3.25 per cent 30 year bonds maturing in 1973. YX Prior to 
1944 of 3.5 per cent bonds; these were retired on January 16, 1944. 
ey Bills: Tender rate on new 3-month issues. Share Prices: 
Unweighted —— averages of price relatives, original base 
December 1946 = 100 


Prices: Cotton: Egyptian pounds per metric ton in 1948: Ashmouni, 
294 (Alexandria), Karnak, 404. Through 1948 unit value of ex- 
ports; thereafter Alexandria spot market price. 


PRODUCTION AND NATIONAL INCOME: Agricultural Production: In 
thousand metric tons in 1948: Cotton, 392; Rice (In terms of 
rough rice), 1,306. FAO Index (1934/38 =100): 

1949/50... .114 1950/51... .118 1951/52... .114 1952/53... .119 


National Income: At factor cost. In 1950, 860 million pounds. 


eS 1.57 million 
Population {i083 een as 2:05 million 


EL SALVADOR 

GOLD AND FOREIGN ASSETS: Foreign Exchange: Since November 1942 
holdings of the Central Bank consist largely of U.S. Treasury securi- 
ties. Other Bank holdings include some long-term securities through 
1948. Short-term Assets in the U. S.: Deposits and short-term 
dollar obligations held for Salvadoran account as reported by all 
U.S. banks. {Y Prior to 1950 as reported by banks in the New 
York Federal Reserve District. X Deposits and other short-term 
assets in 1949. Prior to 1949 deposits only. 


TRADE AND THE BALANCE OF PAYMENTS: Volume of Exports: Coffee: 
60.3 thousand metric tons in 1948. 


ASSETS OF THE CENTRAL RESERVE BANK: Total Assets: Balance sheet 
total less IMF accounts and assets held against certificates of 
participation sold to the Other Banks. 


ASSETS OF OTHER BANKS: The Other Banks are all commercial banks 
eeding branches of foreign banks and the National Mortgage 
Bank. Total Assets: Balance sheet totals less interbank holdings 
of Other Bank shares and bonds. Cash: Currency holdings and 

deposits with the Central Reserve Bank. 
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ETHIOPIA TRADE Al 
to in 
“ood = REN 
1945 1946 1947 1948 1949 1950 1951 1952 1953 Sept Dec Mar June Sept Dee we 
Exchange Rates (Ethiopian Dollars per U.S. Dollar: End of Year or Quarter) held 
1 SELLING RaTE... ee 2.68: 2.58 2.58 2.58 2.58 2.58 2.58 2.53 2.63 2.58 2.53 2.53 2.53 2.53 | 
Gold and Foreign Assets (Millions of U. S. Dollars: End of Year or Quarter) 
10 STATE BANK.......... bi 11.6 17.5 12.6 15.3 10.3 14.5 19.9 21.5 41.0 aie 21.5 39.8 41.0 1 FINLA 
11 Gold... Musici — — .6 1.7 2.7 3.5 4.0 4.0 4.0 4.0 4.0 4.0 11 
12 Foreign Exchange. .... 11.6 4.5 1.0 2.8 2.9 8.3 10.5 8.3 15.4 8.3 21.0 15.4 If 
13 Foreign Investments ~- 13.1 11.0 10.8 4.9 3.7 5.4 9.2 21.6 9.2 14.9 21.6 1 
Related Data from U. S. Sources 
14 SHORT-TERM ASSETS IN THE U. S... 4 7 1.93 8.4.3 30 3.3 6.9 3.0 3.0 1 FRAN 
Trade and the Balance of Payments 
VALUE OF TRADE (Millions of Ethiopian Dollars) * EXCHAN 
20 Exports. . sg ; 36.9 53.8 74.4 17.8 71.4 70.9 116.8 106.5 169.4 23.7 17.1: 49.1 44.2 40.8 35.3 9 at : 
21 Imports, c.i.f.. Ee : 36.2 59.2 84.1 95.3 88.5 73.4 104.6 115.2 187.9 24.0 31.07 29.8 38.9 37.6 31.5 #1 rate 
Assets of the State Bank (Millions of Ethiopian Dollars: End of Year or Quarter) cur 
$0 FOREIGN ASSETS... . 28.9 48.5 31.3 38.1 25.2 36.1 48.2 53.4 102.0 en 53.4 eT 99.0 102.0 9 sin 
$1 Domestic CREDITs. . 8.9 22.9 44.5 46.1 64.3 71.4 80.5 108.3 119.3 — 108.3 ‘oe 88.3 119.3 9 a’ 
$2 Government...... 6.6 15.1 30.6 34.6 38.6 51.7 68.0 74.5 94.8 es 74.5 eae 66.1 94.8 3 ma 
33 Business and Individuals. . 2.3 7.8 13.9 11.5 25.6 19.7 12.5 33.8 24.5 OG ae 33.8 “na 22.1 24.5 9 mit 
Currency and Deposits (Millions of Ethiopian Dollars: End of Year or Quarter) pro 
50 MONEY SUPPLY... : ; ‘ 42.4 78.7 84.1 91.8 91.8 116.1 131.9 153.2 217.6 , 153.2 Leek 184.7 217.6 5 im] 
51 Currency. Sd be 19.4 41.1 55.4 61.9 62.0 72.9 86.7 94.9 114.6 ve 94.9 ak: 114.6 51 } 
52 Deposits 23.0 36.6 28.8 30.0 29.7 43.2 45.2 58.3 103.0 ats 58.3 ink 17.5 103.0 & 
Prices aoe 
WHOLESALE PRICES” (1951 =100) f 
80 Coffee............. 64 54 46 58 64 97 100 108 97 ius re 93 94 101 pec 10 
81 Cattle Hides... ... See ea 45 85 85 80 77 71 100 64 55 peas ane 58 54 54 ee det 
* Annual totals year ending December 10; quarterly totals ending 10th of month. » Addis Ababa. = 
1 Beginning July 1. ? Beginning October 1952 includes trade of Eritrea. 5’ September 30. n 
go 
: Us 
CURRENCY AND DEPOSITS: Currency: Detailed data on Central Reserve ETHIOPIA Population: 1951 . . . 15 million an 
Bank notes and Treasury coin unadjusted for bank holdings. po 
Foreign Currency Deposits: Deposits of resident business and indi- EXCHANGE RATES: Current official buying and selling rates are 2.48 
viduals withdrawable in the currency deposited (mainly U. S. and 2.53 Ethiopian dollars per U.S. dollar. 
dollars) or in colones. at their option. Government Deposits: : : 19 
Includes receipts in foreign currency of the Government for payment The paper dollar was first introduced in July 1946 to replace the 
of the foreign debt for which the Central Reserve Bank acts as Maria Theresa dollar (silver coin) which had circulated prior to the § GoLp 
agent. Bank Debits: Debits to demand deposits including Gov- Italian invasion and the East African shilling introduced by the 
ernment accounts. British Occupation forces. Maria Theresa dollars were exchanged 


for Ethiopian dollars at the rate of 1 Maria Theresa dollar to 1.50 
Ethiopian dollars and the East African shilling at the rate of 2 per 
Ethiopian dollar. 


MONEY AND CAPITAL MARKET: Discount Rate of the Central Reserve 


Bank: 3.0 per cent since March 22, 1950. Changes have been as 
follows (in per cent): 











Date Established Rate Date Established Rate GOLD AND FOREIGN ASSETS: Short-term Assets in the U. S.: Deposits 
1935—Aug 23......... 4.0 1946—Oct 15....... 4.0 and short-term dollar obligations held for Ethiopian account as 
1939—Mar 30..... . 3.0 1950—Mar 22.... 3.0 reported by U. S. banks in the New York Federal Reserve District. 

PRICES: Wholesale Prices: The weighting system is based on production X Prior to 1949 deposits only. 
and imports in 1939. Coffee: Price in base year, 1948, was 1,610 ——_____ nates — 
colones per metric ton. Cost of Living: Worker’s family of five in BALANCE OF PAYMENTS OF ETHIOPIA (In Millions of Ethiopian Dollars): 


San Salvador. 1949 1950 1951 1952! 1953? 


































































7 . “17s , : GoopDs AND SERVICES 
BALANCE OF PAYMENTS OF EL SALVADOR (In Millions of Salvadoran Exporta, 0b... . oe 17.8 17.7 124.8 115.1 175.9 
Colones): 1948 1949 1950 1951 1952 Imports, f.o.b.. . ; : —76.1 —62.4 —86.6 -99.5 —109.5 
mi AND SERVICES Trade balance 1.7 15.3 38.2 15.6 66.4 
xports, f.o.b.... .. ..... W199 140.6 172.0 209.0 217.6 . gold ais ‘ 4 21 2.0 
Imports, c.if....... . 103.5 -103.5 —125.6 -—167.5 —172.7 oon = sine 73 a A ~11'8 —10.4 13.4 TRAD 
. - eer . Insurance........ —.8 —.7 —1.0 -1 i} } 
Trade balance. .. see 8.4 7.1 46.4 41.5 44.9 Investment income —1.6 —.4 —1.2 —1.6 —1.4 
Nonmon. gold movement (net) 1.0 1.5 1.8 1.3 1.5 Other services. ... oa —3.0 —12.7 —6.0 —12.0 : 
Foreign travel... . —2.3 —1.7 —7.4 —9.8 —10.3 : -- —- —- - —_——_ ( 
Transportation and insurance —3.6 —3.2 —4.0 —4.8 —5.1 Total. ; —2.9 9.2 13.9 —1.4 41.6 1 
eee income... —3.1 —2.8 —3.9 —4.0 —5.6 Parvare FINancine 
t eR nas , 2. . . =—3. —d. worse , | 
—_— nn = Remittances... 1 =e <9 16 <6 =84 | 
Red........ 8.2 33.1 34.1 20.8 19.6 Capital ; 6 77 87 £424! 
PRIVATE FINANCING Total. ins —4.0 —-1.1 —-.8 10.1 ‘7 
pewenend capital . eae A 1 2 mS aun st NET ERRORS AND OMISSIONS. . - 4.5 _ 1 ; .6 = 9 ~1. 7 
Short-term capital. A =6.t de $.8 8.5 CUMULATIVE TOTAL... —2.4 8.2 13.7 7.8 41.6 
Total... 2 —3.9 1.0 2.7 —8.0 OFFICIAL FINANCING 
Net ERRORS AND OMISSIONS. . —.7 —.7 -—28.9 -26.6 -—15.7 Donations....... a a = 1 1.2 
- --— - _ Long-term capital: 
CUMULATIVE TOTAL... .. £7 28.5 6.2 —4.6 —4.1 Contractual repayments. . —.3 —.7 —3.5 —2.6 —1.2 
Swedish loan...... 1 A _ — — AssI 
OFFICIAL FINANCING IBRD loans me hos wee 1 6.5 1.9 
Donations... . 5 —.1 —.3 n 2 2 U. S. loans (net). . s — 3.5 =-.9 lip — 
Long-term capital: Portfolio securities... .. 9.2 5.6 —6.8 —16.5 —24.5 
IBRD loans ca — — — 8.5 10.7 --- - _— — 
Amortization... .. —-1.7 —1.2 —1.4 —1.5 —-1.9 Total.... ; 9.0 8.5 —6.1 —12.6 —23.8 
Other...... babies 2 —_ —_ —1.0 _ Short-term capital: 
—= 7 = Use of IMF resources. . — —.7 —.7 - = 
Total. ... ; —1.5 —1.2 —1.4 6.0 8.8 Other (net).. : =. —13.9 —5.6 5.6 -17.0 
Short-term capital: —_—__- — —p a Gnas (wae Ass 
Assets (increase —).... : —1.3 —18.8 8.8 4.1 4.8 Total. ... ; —4.2 —14.0 —6.3 5.6 —-17.0 
Liabilities....... ‘ —.4 -1.3 7 1.0 —.5 Monetary gold. ; y —24 —2.0 —1.3 -.9 —2.0 
BUR... 0 oh . —1.7 —20.1 9.5 5.1 4.3 1 International transactions of Eritrea are included from September 15, 1952. 
Monetary gold...... 4.4 ? Preliminary. 
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TRADE AND THE BALANCE OF PAYMENTS: Value of Trade: Not adjusted 


FRANCE 


EXCHANGE RATEs: Exchange transactions in U. S. dollars are conducted 
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to include silver. Balance of Payments: See preceding page. 


CURRENCY AND Deposits: Currency: Total circulation. Deposits: De- 
mand and time deposits with the Banking Department less deposist 


held by the Issue Department in the Banking Department. 


FINLAND: See Page 92. 


eer” 41.2 million 
Population (i860 ewes 42.8 million 


at a rate of 350 francs per U. S. dollar and in other currencies at 
rates based on the dollar/franc rate and the par values of these 
currencies in terms of the U. S. dollar, with transactions permitted, 
since May 1953, at any rate at or between the limits of approxi- 
mately 34 of 1 per cent either side of parity. Exporters are per- 
mitted, however, to retain 15 per cent of their dollar area exchange 
proceeds and 10 per cent of other area exchange proceeds to finance 
imports and expenses connected with the exporters’ enterprises. 


Non-metropolitan areas: Current exchange rates are: 10 metro- 
politan franes equal 1 Indochinese piaster, 1 CFA franc =2 metro- 
politan franes, 1 CFP franc = 5.5 metropolitan francs, with the rela- 
tionship of the three above currencies relative to the U. S. dollar 
determined in accordance with the changes in the level of the 
French franc/dollar rate. The rupee of the French possessions in 
India and the Djibouti france of Somaliland are defined in terms of 
gold, with rates for the U. S. dollar being 4.762 and 214.4 units per 
U. S. dollar, respectively. Currencies of Algeria, Tunisia, Morocco, 
and Antilles, and French Guiana are equivalent to the metro- 
politan franc. 


For an historical summary of the exchange rate system see August 
1954 issue of International Financial Statistics. 


GOLD AND FOREIGN ASSETS: Total holdings of the French monetary 


authorities cannot be ascertained from published sources. Bank of 
France gold holdings refer to its reported gold reserves only. Other 
gold holdings, if any, are included in its foreign exchange. Stabiliza- 
tion Fund: X Beginning 1949 holdings comprise loans from the Bank 
of France and the credits received by France from EPU shown in 
line 17. This calculation provides an approximation of its total 
holdings. The error involved is equal to the amounts of the capital 
of the Fund; the Fund’s holdings of francs; profits and losses from 
the Fund’s operations temporarily held by the Fund between semi- 
annual settlements with the Ministry of Finance. The error arising 
from the inclusion of the Fund’s holdings of francs may be large at 
those dates when the Fund has no outstanding loans from the Bank 
of France (i.e., when line 13 equals line 17.) Short-term Assetc in the 
U. S.: Deposits and short-term dollar obligations held for French 
account, as reported by all U. S. banks. Credit to or from (—) 
EPU: Cumulative total as of end of year and month of credit ex- 
tended to or received from EPU. Cf. table ‘European Payments 
Union”’ for explanatory notes. 


TRADE AND THE BALANCE OF PAYMENTS: Value of Trade: Exports of 


home-produced goods and imports for home use. Beginning April 
1948, data include the external trade of the Saar. In terms of U.S. 
dollars the value of total trade during 1948 and 1949, the years the 
multiple rate system was in effect, was as follows (in millions of U.S. 
dollars) : Exports, 2,011 and 2,722; Imports (ce. i. f.), 3,443 and 3,291. 
Volume of Trade: Indexes adjusted for coverage. X Prior to 1948 
weighted by 1938 weights. Net Surplus with EPU Area: Net sum 
of bilateral surpluses and deficits as reported under the European 
Payments Union (EPU) and the Intra-European Payments Schemes 
of 1948 and 1949. Figures include capital transactions as provided 
in the agreements. Deficit for last quarter of 1948 was 77.8 million 
dollars, equivalent to an annual rate of 311.2 million dollars. Data 
cover overseas territories. 


ASSETS OF THE BANK OF FRANCE Foreign Assets: Beginning 1949 


includes advances to the Stabilization Fund. Gold holdings were 
revalued in August 1950 at 349.6 francs per U.S. dollar. Credits to 
Other Banks: Includes all the obligations of the private sector o1 the 
economy held by the Bank of France. Most of these are rediscounts 
for the Other Banks. 


AssETS OF OTHER BANKS: The Other Banks are all banks included 


in the census of the Banking Control Commission, the French 
National Bank of Foreign Commerce, the Peoples’ Banks, and the 
Agricultural Banks. Beginning June 1949 banks in the Saar are 
also included. This coverage excludes the Bank of France, the 


F 


National Mortgage Bank of France, the Credit National, and the 
Bank of Algeria; but includes branches of foreign banks in France 
and metropolitan branches of colonial banks of issue. Data for 
recent months are provisional. Prior to 1945 four large banks 
(Comptoir National d’Escompte de Faris, Crédit Lyonnaise, Societé 
Générale de Crédit Industrial et Commercial, et Societé Générale 
ed Favoriser le Développement du Commerce et de |’Industrie en 

rance) representing approximately 50 per cent of the commercial 
banking business of France provided useful data on the banking 
system, and it was customary to double the figures on these four 
banks in order to estimate the level of banking activity for the 
Other Banks. Data on the four banks for earlier years (in billions 
of French francs): 


1937 1938 1939 1940 1941 1942 1943 1944 1945 
Domestic Loans and In- 


vestments.......... 26 29 37 55 70 84 99 108 177 
eres swacge seins 3 4 5 6 7 8 9 10 15 
Demand Deposits..... 30 33 42 61 76 91 107 122 203 


Domestic Loans and Investments: Business and Individuals: In- 
cludes obligations of the private sector rediscounted with the Bank 
of France (reported in line 33). 


Cash: Currency holdings, balances with the Bank of France, 
and postal check accounts. 


CURRENCY AND DEposits: Currency: Total note circulation. Deposit 


Money: X 1937 and X 1939-41 estimated on the basis of figures for 
banks having approximately ninety per cent of the total deposits. 
Treasury Deposits refer to deposits with Treasury agents in the 
Provinces. ECA Counterpart Funds, which are not included in the 
series on the country table, amounted to only 55 and 897 million 
francs as of the end of 1951 and 1952, respectively. 


GOVERNMENT FINANCE: Data represent Treasury cash operations. 


X The accounts covered by the data for 1945 through 1949 are less 
comprehensive than figures for other years, e.g. the accounts of the 
Caisse Autonome whose revenue in 1948 amounted to 112 billion 
francs, is not consolidated during this period. Net Borrowing: 
Francs: Includes net borrowing on current account from “‘corre- 
spondents” some of which is not recorded in the total debt figures. 
Other Operations: Figures beginning 1948 represent utilization of 
ERP counterpart funds. Figures for other years represent monetary 
operations and other transactions, some of which may be Revenue 
and Expenditure items; in 1938 and beginning 1948 the whole of 
such transactions is included in Revenue and asendinare. Franc 
Debt and Foreign Currency Debt: Include some debt items not 
reflected in Treasury cash operations, annual changes of which are 
as follows (in billions of francs): 

WN irccadacs —27 1947...... —8 1949...... 190 1951...... —638 
Wa sccasiacs 58 1948...... 410 1950...... —40 1952...... —68 
Ownership Distribution of Government Debt: Data refer to the sum 
of Frane Debt (line 68) and Foreign Currency Debt (line 69) shown 
* isco)” Page (in billions of French francs, as of December 


TOTAL Dest ! 4 fe : eagte techs . 3,769 
Held by: 
Bank of France........... a 819 
Other Banks... ‘ : ; os 317 
Other Financial Firms... ‘ =a s 849 
Local Governments......... ane 4 ai — 
Foreign Official! . . : ; anata 741 
All Others... . aia Lous i pave ones 1,542 
Intragovernmental Accounts. . ; ana 364 


' Includes notes payable on demand to IMF and IBRD. 


MONEY AND CAPITAL MARKET: Long-Term Government Bond Yield: 


5 per cent irredeemable bonds issued in 1949. X Prior to 1950, 3 per 
cent irredeemable bonds. Other Rates (in per cent): 


Discount RATE OF THE BANK OF FRANCE 


Date Established Rate Date Established Rate 
19386—Oct 16............... 2.00 1941—Mar 17..... 1.756 
1937—Jan 28........ cccs | 6D a 1.625 

Sack ecnanen a 6.00 1947—Jan 10..... . 1.76-2.25 
We Bae 60 cccs 5.00 Oct 9.. ; . 2.50-3.00 
Aug 4 4.00 1948—Sept 4......... 3.50-4.00 
SE Ms oc ceccs 3.50 Sept 30.... ‘ 3.00 
Nov 13 aa 3.00 1950—June 9.... : 2.50 
1938—May 13.... 2.50 1951—Oct 11... dos 3.00 
Sept 28..... 3.00 Be Gi cack 4.00 
Nov 25...... . 2.50 1953—Sept 17.... 3.50 
1939—Jan 4...... Be 2.00 1954—Feb 4.... j 3.25 


TREASURY Bitz Tap RATE 
(75-105 day bitte) 


Date Established Rate Date Established Rate 
1936—Oct 16.......... « Sa 1941—Mar 17.. _... 1.75 
1987—Average............. 3.78 Sept 29...... S 1.625 
1938—Average............. 2.60 1943—Jan 22 ag 1.50 
19388—Dec 12.............. 1.50 1947—Jan 10......... 1.026 
19389—April 24.. .......... 1.75 GTi ccccceces 6B 

5 2.00 1951—Nov 8.......... 3.00 
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BALANCE OF PAYMENTS OF FRANC AREA (In Millions of U. S. Dollars): 


1950 1951 1952 1953! 
GOODS AND SERVICES (mainly Metropolitan Area) 
Exports, f.o.b. 1,880.0 2,496.4 2,024.1 2,155.2 
Imports, f.o.b. 1,958.2 —3,266.7 —2,642.6 —2,493.7 
Trade balance —78.2 770.3 —618.5 —338.5 
Transportation. . —96.2 —203.1 164.6 —100.9 
Government, n.i.e.... 28.3 17.7 204.6 418.7 
Other services. . 109.1 2 1.5 97.8? 
Total 93.6 —956.9 —580.0 —118.5 
PRIVATE FINANCING (mainly Metropolitan Area) 
Donations 5. 5.1 4.9 
Capital movements : 106.4 38.2 49.1 64.1 


Total 
NET BALANCE OF OVERSEAS 


111. 





TERRITORIES® —123.1 88.0 X —26.2 -60.4 
NET ERRORS AND OMISSIONS 1.8 34.8 6.6 6.6 
CUMULATIVE TOTAL 103.4 966.8 —558.8 108.2 
OFFICIAL FINANCING (Franc Area) 

Donations: 

Aid to Yugoslavia - 3.8 10.2 8.2 

OEEC drawing rights (net) 19.2 

ECA-MSA grants 508.7 470.9 310.0 346.5 

Total 527.9 467.1 299.8 338.3 
Long-term capital: 

ECA-MSA loans 10.4 43.2) 

Other loans 5 3.1 2.95 

Amortization —59.2 90.4 104.5 102.2 

Gold and dollar subscription to IMF 28.5 - - 

Other 26.3 18.9 —3.3 2.4 

Total 113.5 95.8 61.7 99.8 
Short-term capital: 
Loans received (net) 50.6 —5.0 132.4 
Payments and clearing agreements 
(net)... . 110.9 45.3 17.7 20.1 

EPU credit or debit balance 144.2 257.0 199.2 

Other liabilities 145.0 15.8 56.9 —85.1 

Other assets (increase —) 60.0 215.2 115.5 —41.5 

Total... 220.7 528.3 255.3 —146.7 
Monetary gold (increase —) 90.3 67.2 65.4 16.4 


! Preliminary. * Other services include private donations. * For 1950 and 1951 
some capital transactions of the overseas territories are included in Metropolitan 
Area private capital; in 1952 and 1953 these transactions are included here (1952, 
$34.9 million credit; 1953, $34.7 million credit.) 


Share Prices: Weighted averages of price relatives with original 
base 1949=100. X Beginning 1939 shares of industries that were 
nationalized in 1946 are excluded. Based on quotations in Paris. 


PRICES AND WAGEs: Cost of Living: X Beginning 1950, index of the Insti- 


tut National de la Statistique linked at 1949 to the index computed 
by the Institut d’Observation Economique, a private institute, 
published on the base 1938=100. 1937 figure obtained by linking 
at 1938 to the old index of the Direction Général de la Statistique. 
Wages: Take home pay, inclusive of family allowances and other 
social benefits of workers in the mechanical and electrical industry 
of Paris. X Prior to 1947 take home pay inclusive of family allow- 
ances, etc., and net of workers’ contributions to social security 
systems of representative manual worker in Paris. Annual data 
refer to October through 1946. Index of monéy wages exclusive of 
social security benefits, which presently constitute almost 40 per 
cent of the basic rate, compares as follows: 


ts > ikke sas 100 1950 123 1952 183 
1949.... ‘soa re 1951 158 


Retail Prices: (Food in Paris). 41 foodstuffs. X Prior to 1950, 
29 foodstuffs. 


PRODUCTION, EMPLOYMENT, AND INCOME: Industrial Production: Begin- 


ning 1946 the figures are based on 170 production series representing 
about 60 per cent of the total value of production, including electric 
power and gas but excluding building and public works. Con- 
sumers’ Goods have a weight of 34.9 per cent, and Producers’ 
Goods, including public works and building, a weight of 54.9 per 
cent. The general index including building and public works was 
113 in 1948, and 123 in 1949 on the base 1938 = 100. Not adjusted for 
seasonal variation. X For 1937-39, the official index covering 109 pro- 
duction series, including building, and weighted by net value of pro- 
duction in 1930. Figures fur 1942-45 cover 98 production series ex- 
cluding building. Agricultural Production: Net production including 
livestock. Index computed by the General Commission of the Monnet 
Plan, weighted by prices of 1938. XPrior to 1946 computed by the 
Notvnal Institute of Statistics, weighted by average prices of 1937 /39. 
FAO Index (1934/38 =100): 


1949/50.... 99 1950/51 109 1951/52 103 1952/53 107 
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National Income: At factor cost. Expenditure on Gross Domestic 
Product: At market prices (in billions of French francs): 


1938 1948 1949 1950 1951 1952 


Private consumption......... 330 864,936 5,542 6,212 7,766 8,912 
Government consumption. ... 53 860 996 1,223 1,591 2,192 
Gross fixed capital formation. . 56 1,192 1,514 1,606 2,234 2,297 
of which: 
General government 11 90 134 135 180 175 


Public enterprises \ 








x , > y ¢ 5}, > 419 
Private enterprises § , 45 ‘500 1.900 1,478 $,054 2,188 
Increase in stocks ; 1 80 300 258 338 95 
Exports of goods and services 38 566 
Less: —69 35 —144 —84 
Imports of goods and services —46 —936 
Total ; 7 432 6,698 8,283 9,334 11,785 13,412 


GERMANY, FEDERAL REPUBLIC Population (1937. 67-8 million 


\1953.. . .49.0 million 


EXCHANGE RATES: Currently foreign exchange transactions may be 


made by authorized banks as follows: (a) in U. S. and Canadian 
dollars and Swiss franes at rates that are legally permitted to fluct- 
uate but which to date have varied less than 14 of 1 per cent from 
the par value; (b) in most EPU currencies at any rate at or between 
limits of approximately 34 of 1 per cent either side of the par value; 
(ce) in other currencies at fixed buying and selling rates. The system 
of permitting exchange transactions within a spread of rates rather 
than at fixed buying and selling rates was first introduced for EPU 
currencies on May 4 and May 18, 1953. Fixed buying and selling 
rates were discountinued for the Canadian dollar, the Swiss france, 
and the U. S. dollar on May 11, July 27, and August 10, 1953, 
respectively. 


Under the Brazilian-—German payments agreement there exists a 
free market in “Brazilian accounting dollars.’’ All proceeds of 
current exports to Brazil are sold in this market, except contracts 
concluded and licensed before September 4, 1952, the proceeds of 
which are sold 50 per cent at the official rate and 50 per cent at the 
free rate. Imports from Brazil (other than coffee) are required to be 
financed only 20 per cent with exchange obtained at the official rate 
and 80 per cent with exchange obtained on this free market. Coffee 
exchange is obtained 50 per cent at the official and 50 per cent at 
the free rate. Payment orders up to 100 U. S. dollars are settled in 
total at the official rate. Quotations for the Brazilian accounting 
dollar have been at a discount of approximately 7 to 8 per cent 
throughout 1953 and in 1954. 


From April 1, 1952 to December 31, 1953, exporters to hard 
currency areas were granted the right to repurchase, at the official 
rate, 40 per cent of their export proceeds for imports of designated 
goods or to sell such rights to other importers. The level of premium 
on the transfer of rights developed as follows: 


Week Ending: Per Cent Premium Week Ending: Per Cent Premium 


1952—April 30! 20.00 21.00 1953—September 30... . 02 - 15 
June 30 14.00 15.00 December 31. . 75 - 1.45 
September 30 8.75 9.25 954— 30 oe. 
December 31... 4.20 - 4.77 '64—waguary, &.... -45- 1.8 

1953—March 31 51 - 80 March Bes 40 —- 1.40 
June 30 .55 - .79 


Alchough no rights were issued after December 31, 1953, those 
outstanding continued to be valid through March 31, 1954. 
! From April 15. 


From June 23, 1951 to April 1952, all exporters were permitted to 
repurchase 4 per cent of their exchange proceeds for imports of goods 
used in export production. This right was non-transferable. During 
the period from April 1, 1952 to December 31, 1953 when exporters 
to hard currency areas were granted the right to repurchase 40 per 
cent of their export proceeds, exporters to non-hard currency areas 
continued to receive this non-transferable right of repurchase for 
4 per cent of their proceeds. Since December 31, 1953, this right 
again applies to all export proceeds. 


From July 1, 1950 to June 22, 1951, exporters to hard currency 
areas were granted the use of 20 per cent of their export proceeds. 
From July 1, 1950 to February 1, 1951 these proceeds could be used 
for imports of any goods generally importable from the hard cur- 
rency areas. From February 1, 1951, foodstuffs were excluded, and 
from March 22 to June 22, 1951, these proceeds could be used for 
imports of designated industrial raw material only. 


Prior to September 1953, current investment earnings of non- 
residents were required to be credited to blocked accounts. After 
the London Debt Agreement became effective on September 16, 
1953, this regulation was gradually eased. From early 1954 all 


earnings are permitted to be remitted abroad at the official rate of 
exchange. 


From March 3, 1951 blocked balances of non-residents, or 
sperrmarks, although not convertable before mid-1953, were fully 
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BALANCE OF PAYMENTS OF GERMANY (In Millions of U. S. Dollars): 


GOODS AND SERVICES 


Exports, f.o.b. 
Imports, f.o.b.! 


Trade balance 


Transportation. . 
Other services. . 


Total 


1949 


1950 


1951 1952 





1,307.3 


—2'079.3 —2'538.5 





—772.0 


—115.9 
43.4 


—564.1 


—90.0 
30.4 


—844.5 —623.7 


—242.1 
23.1 


144.3 


PRIVATE FINANCING 
Donations 
Capital. . 


Total 
NET ERRORS AND OMISSIONS 5. 34.; —66.5 


CUMULATIVE TOTAL. . 56.3 —651.0 88.4 593.6 890.0 


OFFICIAL FINANCING 

Donations: 
ECA/MSA grants 9. 302.6 415.8 114.1 44.2? 
OEEC drawing rights. . - 6 10.4 — - - 
Civilian supplies from U. S. 

and U. K.. 36. 177.8 13.9 4 — 

Reparations. . \ -- ‘ —40.0 
Other... 3 —- — 1.9 — 


Total.... . 490.8 427.7 116.4 4.2 
Long-term capital: 
Amortization... . : 6.7 —35.3 —65.8 —40. 
Loans received and extended - — _— —26.3 6. 
U. S. dollar subs. to IMF, 
ISRD.... oe — — —39.6 


6.7 —35.3 -—131.7 —34. 


tary gold: 
IMF sales of deutsche marks = -- — —_ —4. 
EPU debit or credit (—) 

balance....... ; — 192.0 ~—-192.4 -—252.2 -171.§ 
Other balances with EPU 

countries (net) . ; ; 127.5 61.8 —73.8 121.2 —127. 
Other payments agreements 

(nat) ..... 6 ; 7.6 —34.0 28.3 —208.4 —24.1 
U. S. and Canadian dollar 

holdings (net)... . , 39.4 —66.3 -—215.38 -126.7 -—346.6 
Monetary gold (increase —) . _ — —27.6 -112.2 —185.6 


Total.... ere 174.5 153.5 -—480.8 —578.3 


1 Including nonmonetary gold movement (net). *Net of counterpart funds 
turned over to the U. S. 


—859.8 


transferable between non-residents and were permitted to be used 
for investment purposes in Germany, and within specified limits, 
for certain travel and maintenance expenses of individuals and 
business in Germany, and for other payments such as taxes, court 
and lawyers fees. As far as the above-mentioned non-investment 
transactions are concerned, in general, balances held by original 
owners were permitted to be used for a somewhat broader range of 
transactions than balances that were ‘‘acquired’’, i.e., those that 
had changed hands. Quotations in New York and Zurich on trans- 
fers of sperrmark balances are reported on the Country Page. 


Since mid-1953 blocked balances held by original owners were 
allowed to an increasing extent to be remitted abroad at the official 
rate. Additionally, from April 10, 1954, all blocked balances existing 
on March 31, 1954 are allowed to be remitted in full, within the 
scope of payments agreements, at the official rates, or to be trans- 
ferred to accounts of restricted convertibility. 


GOLD AND FOREIGN ASSETS: Bank of German States: Net Foreign 


Exchange: Credit to or from (—) EPU: Cumulative total of credit 
extended to or received from EPU. Cf. table “European Payments 
Union” for explanatory notes. Other: Bilateral payments agreement 
balances. Short-term Assets in the U. S.: Deposits and short-term 
dollar obligations held for German account including German sub- 
sidiaries of foreign banks, as reported by all U.S. banks. X Beginning 
1947 figures include balances in accounts opened by occupation 
authorities for foreign trade purposes. 


TRADE AND THE BALANCE OF PAYMENTS: Value of Trade: Exports of 


home-produced goods and imports for home use. Official German 
estimates for 1986 trade covering the area of the Federal Republic: 
exports 3,382 and imports, 2,888 million Reichsmarks. 


Net Surplus with EPU Area: Net sum of bilateral surpluses and 
deficits as reported under the European Payments Union (EPU) 
and the Intra-European Payments Schemes of 1948 and 1949. 
Figures include capital transactions as provided in the agreements. 


ASSETS OF THE CENTRAL BANKS: Consolidation of the Bank of German 


States and the State Central Banks. Domestic Loans and Invest- 
ments: Government: Consists primarily of ‘Equalization Claims.” 


G 


ASSETS OF OTHER BANKS: The Other Banks are those referred to in the 


monthly banking statistics as “‘All Banks.’’ They include commer- 
cial, mortgage, and savings banks, credit cooperatives, and other 
credit institutions, but do not include subsidiaries of foreign banks. 
Domestic Loans and Investments: Government: Includes ‘“Equali- 
zation Claims.’’ Cash: Currency holdings, deposits with the Cen- 
tral Banks and balances with the Postal Checking System. 


CURRENCY AND Deposits: Currency: Excludes Berlin notes. Deposit 


Money: Demand deposits of business, individuals, and foreigners 
with the Central Banks, the Other Banks, the Postal Checking 
System, and Postal Savings Banks. Time Deposits: Free time 
deposits of business, individuals, and foreigners with the Other 
Banks. Government Deposits: Demand deposits of Government 
and Official Entities with the Central Banks, the Other Banks and 
Postal Checking System, and time deposits with the Other Banks 
and Postal Savings Banks. Includes the accounts of the High 
Commissioners and other Allied Agencies and ‘“counterpart”’ 
funds, set up under foreign aid programs. 


GOVERNMENT FINANCE: Data represent a cash consolidation of Federal 


Government accounts excluding the Post Office, Federal Railways, 
the Social Insurance Funds, and the Immediate Aid Fund which 
raises and spends funds for refugee and similar relief. Financing of 
Deficit: Data for fiscal 1951 as follows (in millions of DM): Net 
Borrowing, 132; Seigniorage Profits, 238; Use of Cash Balances, 211; 
Use of Counterpart Funds, 52. Deutsche Mark Debt: Refers to 
newly incurred debt only, i.e. “equalization claims” are excluded. 
Ownership Distribution of Government Debt: As of March 31 (in 
millions of DM): 
1951 1952 
DEUTSCHE MARK DEBT... . 1,157 1,289 
Held by: Central Banking System 293 208 
Others. . -* 864 ,086 
Equalization claims and non-interest bearing debt certificates 
resulting from the Currency Reform 6 ,20: 494 
Held by: Central Banking System 5, ,669 
Postal Savings Banks 413 
Local Governments 112 
Pension Insurance Companies. 1,300 


MONEY AND CAPITAL MARKET: Discount Rate of the Bank of German 


States: 3.0 per cent since May 20, 1954. Changes since 1948 have 
been as follows (in per cent): 


Date Established Date Established Rat 
1948-June 28 


1952-May 29.... 
re 6 Aug 21.... 
July iy 1968-Jan 8.... 
1950-Oct ioe 2 June 11 
1954-May 20 


The discount rate of the National Bank had been 4.0 per cent from 
September 1932 to April 8, 1940 when it was changed to 3.5 per cent. 


PRICES AND WAGES: Wholesale Prices: All Goods: Industrial commodi- 


ties only; prices mainly at factory. Weighted by quantities sold 
in 1949. Primary Goods: Basic agricultural and industrial com- 
modities only. Weighted by quantities consumed in 1936. 


PRODUCTION AND NATIONAL INCOME: Industrial Production: Includes 


public utilities. Weighted by value added of production in 1936. 
Not adjusted for seasonal variation. Through 1948, Bizonal Area; 
thereafter Federal Republic. Agricultural Production: Net pro- 
duction inclusive of livestock, weighted by the nutritive value of 
the items covered. FAO Index (1935/38 =100): 

1949/50.... 92 1950/51... 104 1951 52....111 1952/53... 112 


National Income: At factor cost. National Income by Industrial 
Origin: At factor cost (in billions of RM/DM): 


1936 1950 1951 1952 1953 
Agriculture, forestry, fishing. 5.10 7.5 8.87 10.89 91 -123 
Industry and utilities 16.80 27.5 32.57 44.35 .83 .93 
Construction. . 2.08 3.76 4.42 5.76 5.20 .04 
Transportation and communi- 
cation....... 3.26 5. 5.88 5.71 82 .98 
Wholesale and retail trade 3.62 bf 44 19 6 15 
Ownership of dwellings 2 28 31 .36 ‘ .59 
Public administration, defense 3. 5.85 5.04 .09 19 .39 
Banking, etc., and services. . 2.35 4.98 5.01 5.55 5. 08 .22 
Net factor income from abroad a —.02 —.04 3 .97 


Total. . ‘ 37.88 63.11 71.5% 89.86 98. 103.04 


Expenditure on Gross National Product: At market prices (in 
billions of RM /DM): 1936 1949 1950 1951 1952 1953 


Private consumption 28.99 51.7% 56.99 64.92 70.74 75.31 
General gov't consumption... . 9.77 14.05 14.09 17.75 22.59 22.45 
Gross fixed capital formation. . 7.10 15.08 18.27 22.94 24.68 27.76 
Increase in stocks. . 2.13 28 1.97 6.21 4.98 4.50 
Exports of goods and services. 

Less: Imports of goods and .28 ; —1.45 1.94 2.98 4.62 


Total... _ 48.27 89.88 113.76 125.97 134.64 
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Population {1937 7.0 million CURRENCY AND Deposits: See note on Assets of the Bank of Greece, BALA 
GREECE ; \1953 7.9 million Currency: Beginning 1939, total note circulation. Deposit Money: 
EXCHANGE Rates: Current official buying and selling rates are 29.90 and Demand deposits with the Bank of Greece and the Other Banks, 
30.10 drachmas per U. S. dollar. A few export items (cotton and which are 14 principal banks. Government Deposits—Special: ‘ 
by-products, rice and by-products, and olive oil) are subject to Beginning 1947 includes amounts deposited against foreign grants I 
exchange taxes of from 1.5 to 5.0 drachmas per U. S. dollar. and loans; prior to that date includes assigned revenues of the 
_ On May 1, 1954 a new drachma equal to 1,000 old drachmas was Government deposited to the account of the International Financial ‘ 
introduced and the exchange rate was changed by an equivalent Commission. This Commission was established to supervise the I 
ratio, resulting in a change in the U. S. dollar rate from 30,000 to servicing of the Government’s foreign debt. The special deposits ( 
30 drachmas per U.S. dollar. All prices and claims in drachmas should be considered as counter-balancing, to a large extent, the 
were at the same time adjusted by the same ratio. The rate of advances to the Government. Bank Clearings: Total of checks 
30,000 drachmas per U. S. dollar had been in effect from April 9, cleared at the Athens, Piraeus, and Salonika clearing houses. ' 
1953. X The drachma in circulation prior to May 1, 1954 was intro- } 
duced on November 11, 1944, replacing the previous drachma at a MONEY AND CAPITAL MARKET: Discount Rate of the Bank of Greece: 
ratio of 50 billion pre-November 1944 drachmas equal to 1 post- 10.0 per cent since January 1, 1954. Changes since 1936 have been 
November 11, 1944 drachma. as ices (in per cent): 
tat Date of Change Rate Dato af Changs mat ) 
‘ . 1936— December (in effect) 7.0 1945—February 11............ 17.0 ( 
GOLD AND FOREIGN ASSETS: Short-term Assets in the U. S.: Deposits 1937—January 4...... -- 6.0 1946—August 21.............. 10.0 
and short-term dollar obligations held for Greek account, as re- + any is. ae 4 i964 Semoun Ree oe ioe 
ported by all U. S. banks. Credit to or from (—) EPU: Cumulative 1944—December 1............ 11.0 pe ed OS ae 
total of credit extended to EPU. Cf. table “European Payments 
Union” for explanatory notes. PRICES: Cost of Living: Based on free and legal prices. 
=e ee oo ee tee a AND NATIONAL INCOME: Agricultural Production: In thou- | 
import totals for 1946-1951 are not conversions of reported drachma sands of metric tons in 1948: Tobacco, 36.7; Currants, 69.8. FAO 
totals but represent Balance of Payments data and include non-com- Index (1935/38 = 100): 
mercial transactions. 1949/50... .120 1950/51... .100 1951/52... .118 1952/53... .108 
Volume of Trade: Tobacco (leaf): 18 thousand metric tons in 1948. National Income by Industrial Origin: At factor cost (in billions of 
Net Surplus with EPU Area: Net sum of bilateral surpluses or drachmas) : 
deficits as reported under the European Payments Union (EPU) , 1947 1948 1949 1950 1951 1952 ae 
and the Intra-European Payments Schemes of 1948 and 1949. Agriculture, forestry, fishing.. 4,434 5,822 8,211 8,825 10,812 10,954 
Figures include capital transactions as provided in the agreements. Industry, construction. . 2,187 3,599 4,902 6,539 7,068 6,903 
Deficit for last quarter of 1948 was 26 million dollars, equivalent to ——_ communication, and ‘ne e86 1.122 1.482 1.689 1.716 
an annual rate of 106 million dollars. Wholesale and retail trade 953 1,830 2/357 31076 3,238 3,092 
ASSETS OF THE BANK OF GREECE: I In 1944 all drachma accounts were ee ee. -  SehUelUlUeCL™® Mon 
revalued in the ratio of 1 to 50,000,000 X and in May 1954 they were defense... 811 1,324 1,864 1,999 2,515 2,736 
again revalued in the ratio of 1 to 1,000. Government-Special Ad- Banking, etc., and services 851 1,473 1,986 2,374 2,659 = 2,693 
vances: Advances for the procurement of supplies and advances in Netfactorincomefromabroad —65 168 “4 6S os 6 PRIC 
connection with the import of goods under the Foreign Aid Pro- Total 9,821 15,128 20,672 24,942 28,883 29,271 
grams. Domestic Loans and Investments: Agriculture, Trade, PRO 
Industry, Other: Includes indirect advances of the Bank of Greece Gross Domestic Fixed Capital Formation (in billions of drachmas): 
to the economy through the banking system. 1948 1949 1950 1951 1952 
BALANCE OF PAYMENTS OF GREECE (In Millions of U. S. Dollars): is SestiDsCk’Ba so teaas) i’eas 
1949 1950 1951 1952 1953! Machinery and equipment 827 1,173 2,013 1,764 1,335 
GOoDs AND SERVICES -_—_— -— . = 
Exports, f.o.b.... . 83.4 85.1 103.8 115.4 184.1 Total 2,200 3,068 5,087 4,533 4,253 
Imports, f.0.b.?.. . —319.4 -353.6 -—375.0 244.9 -—214.6 
Trade balance... -236.0 —268.5 271.7 -129.5 —80.5 
Nonmon. gold movement (net) —4.1  -15.1 —12.1 —6.2 6 F RON ot 2.09 million 
=. ee ee ek Oe GU ASEEALA Nn 8.06 million 
Total —273.0 -—321.3 -—320.0 -—135.7  —69.4 GOLD AND FOREIGN ASSETS: Short-term Assets in the U. S.: Deposits 
PRIVATE FINANCING and short-term dollar obligations held for Guatemalan account as 
Donations 8.6 14.3 17.0 18.0 45.6 reported by all U. S. banks. X Prior to 1950 as reported by banks HO 
Capital... 7.70666 USO. in the New York Federal Reserve District. Deposits and other 
Total 26.3 40.9 31.5 32.6 61.8 short-term assets in 1949. X Prior to 1949 deposits only. IC] 
PR RNNnn ae Cae ee ee | seen see TRADE AND THE BALANCE OF PAYMENTS: Value of Trade: Exports in- Exc 
CUMULATIVE TOTAL. . —259.8 -—278.5 -—287.9 -100.1 -10.5 clude export duties. Volume of Exports: In 1948: Bananas, 12.3 
OFFICIAL FINANCING million bunches; Coffee, 49 thousand metric tons. 
Donations: 
ECA Mea, eee Te ane — SF oe Ue 7 ASSETS OF THE BANK OF GUATEMALA: Until June 30, 1946, the Central 
technical assistance grants? 110.5 117.4 133.0 49.0 Bank of Guatemala was the central bank. Beginning July 1946, 


OEEC drawing rights and 
EPU initial belenes ond the Bank of Guatemala took over central bank functions and the 


special resources... 136.0 128.4 116.3 43.3 58.7 Central Bank of Guatemala became a commercial bank. X Data, 
Other U. S. aid and ICEF ( therefore, refer to the Central Bank of Guatemala prior to July 


grants... 4.1 a ee, 1946. Domestic Loans and Investments: The assets of the Central 
a 958.9 275.6 281.1 118.9 66.8 Bank of Guatemala consisted entirely of loans to business and 
Long-term capital: individuals and those of the Bank of Guatemala consist entirely of 
Amortization... .. —4.2 —1.8 —6.4 -9.6 -6.5 credits to Government. 
Other : ; 2.0 — —-.1 —_— — 
on 4 (ets ae Vane Ven. emer ASSETS OF OTHER BANKS: The Other Banks are all banks as defined in 


Guatemalan statistics. X Includes the Central Bank of Guatemala 


Short-te tal: é 
Kecusmeea beginning July 1946. Cash: Currency holdings and deposits with 


Payments and ne agree- 


ny ~ 7. me .* i the Bank of Guatemala. Domestic Loans and Investments: 
Foreign exchange holdings 7 —47.2 Mainly business and individuals. Beginning November 1948 
(increase —)..... —4.4 -10.6 3.3 —6.7 includes some credits to Government amounting to .2 million 
EPUcrditbelance........ — °— $— —-8 #8 quetzales at the end of 1951. 
Total. ... 3.2 -.1 15.6 -—3.0 48.7 - 3 
Monetary gold (increase —). ce 48 -23 6.2 a CURRENCY AND DEPOSITS: Government Deposits: Demand deposits of 


the Government and Official Entities with the Bank of Guatemala 
and Official Entities with the Other Banks. X Prior to 1946 with 


! Preliminary. * Imports of military supplies under grants and the corresponding 
grants are not included. * Export-Import Bank loan. 
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BALANCE OF PAYMENTS OF GUATEMALA (In Millions of Quetzales) : 


1949 1950 1951 1952 1953! 








Goops AND SERVICES 








ee Serr eer ee 62.4 78.7 82.5 88.8 107.7? 
ee eS Se ee —60.9 —64.1 —75.6 —69.7 —72.2 
Trade balance......... 1.5 14.6 6.9 19.1 $5.5 
Transportation and insurance. —9.1 -—7.9 —-8.9 —8.2 —9.7 
Investment income.......... —7.2 —2.8 2 6.9 —17.3? 
COURSE GAFVEOEB. 0... cacecvcces 1.4 -.1 —.6 —-1.9 —4.2 
ES Kai ei vo ekdeeas —13.4 3.8 —2.4 15.9 4.3 
PRIVATE FINANCING 
Long-term capital........... 3.3 3.1 —.2 -1.7 —.1 
Short-term capital......... 5 —14.5 —1.0 2.1 —14.3 2 
nse hone 28 co -11.2 2.1 19 —16.0 By 
NET ERRORS AND OMISSIONS. . 12.7 —5.8 2.5 2.3 —4.0 
CUMULATIVE TOTAL......... —-11.9 ef 2.0 2.2 4 
OFFICIAL FINANCING 
Doomations (GE)... 2 cc ccccee ee 1.3 6 -.1 -.1 
Long-term capital: 
BEROTGIBARIOR. cc cesecees -.1 -.1 -.3 _ _ 
WC Cece taku hades news —_ — = a= 2.0 
Nr tibkk Baga y ohRK -.1 -.1 —.3 2.0 
Short-term capital: 
NN 6555425 hos kv eke 8 -1.0 -.3 .6 3 
Assets (increase —)........ 9.5 —.3 —2.0 —2.7 —2.6 
DU SGcs th ecekedaved 10.3 —-1.3 —2.3 —2.1 —2.3 


1 Preliminary. Data not fully comparable with those for earlier years (see footnote 
2). 2Provisional estimate; exports and investment income payments may be 
overstated. 


the Central Bank of Guatemala and the Other Banks. Bank Debits: 


Debits to demand deposits of business, individuals, foreigners, 
the Government, and banks with the Bank of Guatemala and the 
Other Banks. 


MONEY AND CAPITAL MARKET: Rediscount Rate of the Bank of Guate- 


mala: 6 per cent since January 1, 1954. From December 11, 1947 
to January 1, 1954, 4 per cent. 


PRICES: Coffee: 630 quetzales per metric ton in 1948. 
PRODUCTION AND NATIONAL INCOME: Gross National Product: At market 


prices. Gross National Expenditure: At market prices (in millions 


of quetzales): 
1938 1949 1950 1951 1952 1953 


Private consumption....... 104.4 352.1 370.2 420.6 427.7 432.4 
General government con- 
IIS ois hep nab sarca 30.6 53.2 41.9 57.5 53.7 
Gross fixed capital formation 11.8 
of which: : 
General government and 
p Public enterprises... . 19.2 2.7 15.5 22.3 29.3 
rivate enterprises...... 
manana... 11.8 25.9 37.5 42.4 30.9 38.7 
Net foreign investment.... . —0.8 —8.3 4.1 1.9 16.8 4.2 


eee. Sib evew ak . 419.7 467.7 522.3 6555.2 558.3 





HONDURAS: See Page 102. 


Dé: +eehewwee 117 thousand 
Population!) 3) cennanneney 148 thousand 


and 16.82 krénur per U. S. dollar. Since April 1951, however, 
additional effective export rates ranging from 18.21 to 21.15 krénur 
oy U. S. dollar and additional effective import rates of 20.39 and 
6.25 kr6nur per U. S. dollar have been in effect. Exporters of the 
products of small fishing boats (excluding herring products and 
cod liver oil) receive for their exchange proceeds, in addition to 
krénur at the official rate, negotiable certificates, denominated in 
kr6énur, in amounts equivalent to 50 per cent of their export pro- 
ceeds. These certificates entitle the holder to purchase exchange 
at the official rate for the import of designated non-essential goods 
not otherwise importable, and which upon import are not subject 
to domestic price control. Since the establishment of this system 
in April 1951 the premiums on such certificates have been main- 
tained at 60 per cent of the nominal value for those certificates 
resulting from exports to the dollar and EPU areas and at 25 per 
cent for those resulting from exports to countries with which Ice- 
land has clearing agreements. ‘These premiums ~ a 1 per cent 
service charge (charged exporters only prior to the spring of 1952 
and importers only since the spring of 1952) result in the effec- 
tive rates given above. From January 5, 1952, the certificates 
resulting from dollar and EPU area exports may be used in payment 
for imports from any area provided such imports are not on the 
restricted list of imports permitted only on bilateral terms with 
clearing agreement countries. 





I 


BALANCE OF PAYMENTS OF ICELAND (In Millions of U. S. Dollars): 


1949 1950 1951 1952 1953! 





GoopDs AND SERVICES 

















Weert, EG. ooo ce cee cecs 40.4 25.8 41.6 39.2 43.3 
I of etal s tae roawce a4 —659.3 —33.3 —49.9 —47.6 —58.8 
Trade balance. ........ —18.9 —7.5 —8.3 —8.4 —15.5 
Transportation?............. 7.0 4.2 —.8 —.5 —1.6 
QERGE SOFVICOB. 0.0. cece cces —3.2 —-1.8 —2.2 1.4 10.2 
WE ccssnaseteadwe —15.1 -6.1 —11.3 —7.5 —6.9 
PRIVATE FINANCING 
Private donations........... ts aor —-.1 -.1 ; 
Private capital movements. . . 6.3 —2.6 3.5 aa —.5 
i raikwn datoweces 6.3 —2.6 3.4 1 —.5 
NET ERRORS AND OMISSIONS. . 1.4 —-.8 1.0 8 -.1 
CUMULATIVE TOTAL. ........ —7.4 —8.5 —6.9 —6.6 —7.6 
OFFICIAL FINANCING 
Donations: 
ECA/MSA grants......... 5.2 2.9 2.1 
OEEC drawing rights...... —3.5 _— —_— _ _ 
) ee _ 5 4.2 
tae pane kewes £.9 7.1 8.3 4.6 6.3 
Long-term capital: 
AUROTERIREIOR «5 ccc cc cccces -.3 -.1 —1.1 —.6 -.3 
ECA/MSA loans.......... 4 2 1.8 1.0 _ 
BE Ns 0<6.60:6. 0-<<0 0% — —_ 6 Bee 2.1 
re 1.0 2.4 3 — —_ 
idx s0nsc0etaales 3.3 2.5 1.6 2.1 1.8 
Short-term capital: 
EPU debit balance........ — — — 3.9 1.4 
Sterling and other payments 
and clearing agreement 
balances..... EES 4.6 —.5 —.6 $} 2.0 
Other short-term balances. . —.6 —2.4 —2.8 
ad cisvace aera kaa 4.6 —1.1 —-3.0 —-.1 —.6 


1 Preliminary. *Imports and transporation c.i.f. for 1949 and 1950, and f.o.b. 
for 1951 to 1953. 


GOLD AND FOREIGN ASSETS: Gold: Holdings of the National Bank 


and the Fisheries Bank through 1938, and of the National Bank 
thereafter. Short-term Assets in the U. S.: Deposits and other 
short-term assets held for Icelandic account, as reported by U. S. 
banks in the New York Federal Reserve District. X Prior to 1949 
deposits only. Credit to or from (—) EPU: Cumulative total of 
credit extended to or received from EPU. Cf. table “European 
Payments Union” for explanatory notes. 


TRADE AND THE BALANCE OF PAYMENTS: Net Surplus with EPU Area: 


Net sum of bilateral surpluses and deficits as reported under the 
European Payments Union (EPU) and the Intra-European Pay- 
ments Schemes of 1948 and 1949. Figures include capital trans- 
actions as provided in the agreements. Prior to July 1950 Iceland’s 
position was included in the United Kingdom data. 





ASSETS OF THE NATIONAL BANK: Includes the Issue, Savings, and Fisher- 


ies Loan Departments, and excludes the Mortgage Department; 
prior to 1946 the Issue and Savings Department only. Foreign 
Assets: Includes approximately 500,000 krénur in gold held by the 
Fisheries Bank in 1937 and 1938. Domestic Loans and Investments: 
Official Entities: Mostly Government guaranteed obligations of 
municipalities and official institutions. A small amount of Treasury 
obligations held by the Savings Department is included. 


ASSETS OF OTHER BANKS: Assets are those of the Fisheries Bank. 


CURRENCY AND DEposits: Currency: Total circulation. On December 


31, 1947, old National Bank notes ceased to be legal tender, and were 
exchanged for new notes until January 10, 1948. An estimated 5 
million krénur of the old notes was not exchanged. Deposit Money: 
Demand deposits of business, individuals, foreigners, and the Govern- 
ment with the National Bank (Savings and Issue Departments), the 
Fisheries Bank, and the Rural Bank (Savings Department). Time 
Deposits: Of business, individuals and foreigners with the National 
Bank (Savings and Issue Departments), the Fisheries Bank, and 
the Rural Bank (Savings Department). 


GOVERNMENT FINANCE: Revenue or Expenditure includes the aggregate 
net receipt from or payment to Government enterprises. Net Bor- 
rowing, Krona Debt, and Foreign Currency Debt include debt 
transactions on behalf of Government enterprises. Discrepancy in 
1950 between the change in the total debt and net borrowing is due 
to a revaluation of the foreign debt resulting from the c2valuation 
of the krénur in March 1950. 
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MONEY AND CAPITAL MARKET: Discount Rate of the National Bank: 7 
per cent since April 2, 1952. Changes have been as follows (in per 























cent): 

Date Established Rate Date Established Rate 
1936 (in effect) 6.0 1948—Jan 1 6.0 
1942—Jan 1 5.5 1952—Apr 2 7.0 
1945—Aug 1 5.0 























Prices: Cost of Living: X Beginning 1948 the index includes rents of 
houses built since the war. 














PrRopuctTION: Fisheries Production: In 1948, 465 thousand metric tons. 























. 1937 304.3 million 
7 D, 
IN DIA Population 1953 372.0 million 


EXCHANGE RATEs: Since December 1951 foreign exchange transactions 
may be made by authorized banks at fixed official buying and selling 
rates for the pound sterling and other sterling area currencies and 
at rates subject to small daily variations for other currencies. 
Quotations for the non-sterling area currencies tend to follow the 
rates established for these currencies relative to the pound sterling 
in the London market and their fluctuations are therefore confined 
to the limits of approximately °, of 1 per cent on either side of 
their par value. 


















































GOLD AND FOREIGN ASSETS: X In July 1948, a part of the gold and foreign 
assets of the Reserve Bank were transferred to the State Bank of 
Pakistan. See below under “Assets of the Reserve Bank.” Foreign 
Exchange: Holdings are virtually all sterling and include some long- 
term securities. Holdings in the Silver Redemption Reserve are 
excluded. Short-term Assets in the U. S.: Deposits and short-term 
dollar obligations held for Indian account, as reported by all U.S. 
banks. X Prior to 1942 deposits only as reported by banks in the 
New York Federal Reserve District. YX Prior to January 1948 data 
include Pakistan, Burma, and Ceylon. 































































































BALANCE OF PAYMENTS OF INDIA (In Millions of Rupees): 
1949! 1950! 1951 1952 19532 














GoopDs AND SERVICES 
Exports, f.o.b. 
Imports, c.i.f. 








7,495 6,491 5,308 
—8,624 -—7,426 —5,664 






















































































Trade balance —1,988 309 —1,129 —935 —356 
Investment income —179 —236 —241 —112 —117 
Government, n.i.e.... —29 28 51 98 117 
Other services* ; 535 464 596 679 604 

Total —1,661 565 —723 —270 248 
PRIVATE FINANCING 
Donations 103 116 134 168 142 
Capital movements —210 —88 —24 —19 —81 

Total —107 28 110 149 61 
NET ERRORS AND OMISSIONS 153 —427 —495 —708 —146 
CUMULATIVE TOTAL —1,615 166 —1,108 —829 163 
TRANSACTIONS ASSOCIATED WITH 

TRANSFER OF SOVEREIGNTY —119 — — _ 











OFFICIAL FINANCING 






































Donations: 
ECA grant 21 7 
Colombo Plan assistance... - - 14 73 17 
Point Four and Ford Founda- 
tion assistance. . _ _ — 46 161 
Total . : 7 _ 21 14 119 178 





Long-term capital: 
Amortization and other con- 
tractual payments. —24 —28 —28 —19 —30 


























































































































U.S. Food Loan. — 380 526 
IBRD loans. ; 70 95 48 27 17 
Repayment on loan to Thai- 
land. eI ; 46 — - - 
Commercial banks’ securities 50 9 1 2 
Foreign holdings of rupee se- 
curities.... —57 11 —16 -9 
Total 85 87 385 527 —13 
Short-term capital: 
Use of IMF resources 105 — - 
Barter agreement balances 73 20 7 —32 
Demonetized Indian  cur- 
rency from Aden — — —29 —32 
Other liabilities... beat —44 —90 248 —389 —44 
Other foreign exchange‘ (in- 
crease —). : . 1,515 —204 483 636 —284 
Total . : al 1,649 —274 709 183 —328 
' Excludes transactions with Pakistan. 2 Preliminary. 5 Includes unclassified 
transactions. 4 Includes official holdings of long-term securities. 
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TRADE AND THE BALANCE OF PAYMENTS: Value of Trade: Data for the 


INTERNATIONAL FINANCIAL STATISTICS 





fiscal year 1947/48, which are omitted from the Country Table 
because of changes in the territorial coverage incident to the parti- 
tion, are as follows (in millions of Indian rupees): 


Territory and Perlod Exports Imports 
India before partition, Apr-July 1947 cmptan »262 1,678 
Dominion of India, exclusive of trade with Pakistan, Aug 
1947—Feb 1948 a wR s ewe ieaiene ; 2,880 2,494 
Dominion of India, Inclusive of sea-borne trade with Pakistan: 
March 1948 ; 441 397 


Beginning April 1951 exports include export duties. Beginning 
April 1948 overland trade is included. Trade of Kutch is included 
beginning June 1948 and of Travancore, Saurashtra and Baroda 
beginning April 1949. 


Volume of Trade: Overland trade with Pakistan not included. 
Through 1946 quantities valued at 1937 prices linked to the index 
based on April 1948 /March 1949 prices. 


ASSETS OF THE RESERVE BANK: Following the partition of India, the 


Reserve Bank acted as bank of issue and banker to the Government 
and Official entities of Pakistan for an interim period beginning 
August 15, 1947 and ending June 30, 1948. Accordingly, data of 
the Reserve Bank cover Pakistan through June 30, 1948. 


X On July 1, 1948, a part of the assets and liabilities of the Reserve 
Bank was transferred to the State Bank of Pakistan corresponding 
to (a) amounts formerly credited to governments and banks in 
Pakistan, and (b) assets covering the liability of the Reserve Bank 
on outstanding Pakistan notes. Periodic transfers of assets cover- 
ing India notes withdrawn from circulation in Pakistan and held by 
the State Bank are still being made. A final settlement of assets 
and liabilities has yet to be reached. In the latter part of 1948 
there was a decline in foreign assets of about 3.0 billion rupees, and 
a corresponding increase in the rupee security holdings by the Re- 
serve Bank which was due to the transfer of sterling securities to 
the United Kingdom for the purchase of annuities by the Govern- 
ment to discharge its pension liabilities to U.K. residents and for 
the settlement of defense stores. Domestic Loans and Investments: 
Government: Includes small amounts of obligations of Official 
Entities and Banks. 


ASSETS OF OTHER BANKS: The Other Banks are the Scheduled Banks 


only. X Prior to 1942, Scheduled Banks in Burma are included; 
those of Pakistan are excluded beginning July 1948. Scheduled 
Banks are all joint stock banking corporations, whether registered 
in India or outside, which have capital ard reserves aggregating 500 
thousand rupees or more. They hold approximately 95 per cent of 
the demand deposits of all commercial banks in India. Domestic 
Loans and Investments: Government: Investments in Government 
securities by Scheduled Banks and beginning 1948 including 
branches of banks with head offices located outside India. Includes 
small amounts of non-Government securities. Non-Government: 
Includes loans and discounts of Scheduled Banks including branches 
of banks with head offices located outside India. Cash: Currency 
holdings and deposits with the Reserve Bank. 


CURRENCY AND Deposits: In hands of business, individuals, and 


foreigners. Deposit Money: Other Banks: Includes demand 
deposits with the Non-Scheduled Banks and the Co-operative Banks. 
Government Deposits: Demand deposits of the Government with 
the Reserve Bank (including deposits of the Government of Pakistan 
from April through June 1948). Bank Clearings: Total checks 
cleared at the clearing houses in Bombay, Calcutta, Delhi, Kanpur, 


and Madras. IX Prior to July 1948 clearing houses in Karachi and 
Lahore are also included. 


MONEY AND CAPITAL MARKET: Government Bond Yield: Beginning 


1943 yield to maturity of 3 per cent Funding Loan 1966 /68; X prior 
to 1943 of the 4 per cent loan 1960/70. Treasury Bill Rate: 
Weighted average tender rates on all new 3-month bills issued. No 
bills issued from September 1949 to September 1952. 


Discount Rate of the Reserve Bank: 3.5 per cent since November 15, 
1951; prior to that 3 per cent from November 28,1935. Call 
Money Rate: Inter-bank call money rate in Bombay. Share 
Prices: Beginning 1946 the Industrial index is a weighted average 
of group indexes. Group indexes for the entire period and the 
Industrial index prior to 1946 are unweighted averages of price 
relatives. Original base April 1949/March 1950=100 since April 
1953; X 1988=100 prior to April 1953. Based on quotations in 
Bombay, Calcutta, and Madras X and Delhi since April 1953. 


PRICES: Wholesale Prices: Jute: First grade, Calcutta. 1,081 rupees per 


metric ton in 1948. Tea (black): 4,040 rupees per metric ton 
during April 1948 /March 1949. Inclusive of tax and export duty. 
Cost of Living: X Prior to 1945 Bombay only. 
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PRODUCTION, EMPLOYMENT, AND INCOME: Agricultural Production: 17 


major agricultural products. Crop year ending in August. Ex- 
cludes Pakistan. FAO Index (1936/38 =100): 


1949/50 100 1950/51 98 1951/52 100 1952/53 101 


National Income: At factor cost. Fiscal years beginning April 1 
(in billions of rupees): 


1948 /49........86.5 1949 /50..... 90.1 1950 /51.... 95.3 


National Income by Industrial Origin: At factor cost (in billions 


of rupees): 
1948/49 1949/50 1950/51 








Agriculture ; za 42.5 44.9 48.9 
Mining, manufacturing, and hand trades 14.8 15.0 15.3 
Commerce, transport and communication 16.0 16.6 16.9 
Other services... ... 5 13.4 13.8 14.4 
Net income from abroad —.2 —.2 —.2 
TNS 6 obs ccs : 86.5 90.1 95.3 
ere 67.4 million 
INDONESIA Population | i959) °° °° 0°17: 78.2 million 
EXCHANGE RATEs: The current system of rates is as follows: 
Rate 
(rupiah per U.S. dollar) Use 
11.355-11.445. Official buying and selling rates applicable to all export and 
non-trade proceeds; to a few specified non-trade payments; 
and to the import of goods deemed to be most essential to 
the Indonesian economy. 
Tax Rates: 
15.260.... . Imports of goods not considered of prime necessity to the 


economy but of a non-luxury nature (textiles, small tools, 
paper, some foodstuffs). This rate results from the official 
selling rate plus a 3314 per cent surcharge. 

19.075. . ... Most non-trade remittances. This rate results from the 
official selling rate plus a 6624 per cent surcharge estab- 
lished March 2, 1954. 

22.890..... . Imports of goods classified as being between the essential and 
luxury categories (household articles, office equipment, 
motor vehicles, some foodstuffs). This rate results from 
the official selling rate plus a 100 per cent surcharge. 


34.835........ Imports of goods considered to be of a luxury nature. This 
rate results from the official selling rate plus a 200 per cent 
surcharge. 


Additionally, exporters of a few products receive an inducement 
certificate (denominated in rupiah) in the amount of 5-10 per cent 
of the rupiah value of their exports. Such certificates are required 
in order to obtain exchange for the import of some of the goods in 
the luxury category and are either so utilized by the exporter or 
sold to other importers. The price of these certificates has developed 
as follows (rupiah per each rupiah of certificate value): 


1968—Oct 15.... ea << feo 1954—Jan 15 95 
a eases evasecs, Soe 30 925 
ee eeeees .90 Feb 15 925 
MS ueka4 es 87 Mar 4 975 

| Se ‘ ; .925 ae 1.10 

ae oe ; .95 30 3.3 


For an historical summary of the exchange rate system, see the 
May 1954 issue of International Financial Statistics. 


GOLD AND FOREIGN ASSETS: Gold: Holdings of the Exchange Fund 


amount to about US $ 3 million. Prior to 1954, such holdings are 
included in line 13. 


Foreign Exchange Liabilities: Payment agreement liabilities abroad 

carried by the Bank Indonesia as administrator of the Exchange 

Fund. Short-term Assets in the U. S.: Deposits and short-term 

ot ee held for Indonesian account, as reported by all 
. S. banks. 


TRADE AND THE BALANCE OF PAYMENTS: Post war data relate to Federal 


areas. Value of Trade: Exports of home produced goods; imports for 
home use. Beginning 1940, exclusive of silver. Post war data exclude 
imports by the War and Navy Departments and for relief, and the 
trade of the free territory of Riouw with the exception of exports 
of tin, tin ore, and bauxite. Volume of Exports: In thousand metric 
tons in 1948; Rubber, 438.9; Tin, 33.0; Copra, 242. 


ASSETS OF THE BANK INDONESIA: Foreign Assets: In May 1953 gold 


holdings were revalued at 12,796.05 rupiah per kg. fine or 11.37 
rupiah per U.S. dollar. Includes holdings of the Foreign Exchange 
Fund beginning 1949. Domestic Loans and Investments: Govern- 
ment: Also includes holdings of exchange certificates arising from 
net purchases of gold and foreign exchange and representing a loan 
to the government. X At the end of March 1952 devaluation 
profits, which had been carried for February in a suspense account 
(see note below on Government deposits) were used to decrease the 
Government’s debt to the Bank Indonesia. At the same time the 
debt of the Foodstuffs Fund, previously classified under business and 





individuals, was assumed by the Government. IIn June 1953 
profits on the revaluation of gold were used to reduce further the 
Government’s indebtedness to the Bank Indonesia. Business 
and Individuals: Includes loans to Official Entities and the Bank’s 
purchase (in all cases from non-government holders) of the Govern- 
ment’s outstanding sterling loan of 1932, amounting at the end of 
March 1952 to 16.6 and 8.8 millions of rupes, respectively. X In 
March 1952 the debt of the Foodstuffs Fund was assumed by the 
Government. Total Assets: Balance sheet total. Beginning April 
1954 excludes IMF and IBRD accounts. 


ASSETS OF OTHER BANKS: The Other Banks are seven foreign banks, 
the National Industrial Bank beginning June 1951, and the National 
Bank Indonesia beginning December 1951. Domestic Loans and 
Investments: Government: Also includes holdings of exchange 
certificates arising from net purchases of gold and foreign exchange 
and representing a loan to the government. Cash: Currency hold- 
ings and deposits with the Bank Indonesia. Total Assets: Balance 
sheet total. 




















CURRENCY AND Deposits: Government Deposits: ECA counterpart 
accounts and, for the month of February 1952, the suspense account 
arising from devaluation profits owed to the Government. 








MONEY AND CAPITAL MARKET: Government Bond Yield: Yield to ma- 
turity of 3 per cent bonds of 1938/75 on the Amsterdam Exchange, 
fully guaranteed by the Netherlands. Share Prices: Prices of Indo- 
nesian shares quoted in Amsterdam. Unweighted arithmetic aver- 
ages of daily prices. 









PRICES: Export Goods: In rupees per metric ton in 1948: Rubber, 1,176; 
Copra, 734. 


PRODUCTION AND NATIONAL INCOME: Petroleum Production: Crude; 361 
thousand metric tons in 1948. Agricultural Production: FAO Index 
(1934/38 =100): 

1949/50 90 1950/51 101 1951/52 109 1952/53 109 


National Income: At factor cost (in millions of guilders): 1938, 2,804. 























[it chexacaeess 16.2 million 
IRAN Population | j95) °° °° °° °° 7": 19.5 million 


EXCHANGE RATEs: Since August, 1954 most trade transactions are con- 
ducted at buying and selling rates of 82.00 and 84.50 rials per U. S. 
dollar. All non-trade exchange proceeds are sold at a rate of 78.00 
rials per U. S. dollar and non-trade remittances are made at the 
general import rate of 84.50 rials except student and medical ex- 
penditures abroad and government remittances that are made at a 
rate of 80.00 rials, and student expenditures abroad under the U. S. 
Point 4 program that are made at 41.00 rials. In addition to the 
above non-fluctuating rates, there is a fluctuating rate slightly above 
the level of the general import rate used for a few imports considered 
to be of a semi-essential or luxury nature and for the proceeds of 
goods whose export is being encouraged or which are not competitive 
abroad at the general export rate. 


From December 22, 1953 to August 1954 the system of rates was 
as follows: 




















Rate 
(rials per U. S. dollar) Use 


Principal Rates 







Selling 90.50 Applicable to most imports and to all non-trade remit- 
tances not conducted at either the 32.50 or 82.00 rial 
rates. 

Buying 87.10. Effective rate applicable to most export proceeds. This 





rate resulted from a surrender of exchange proceeds 5 
per cent at a rate of 32.00 and 95 per cent at a rate of 
90 rials per U. S. dollar. 







Other Rates 









Selling 91.50 Applicable to imports of semi-essential and luxury goods. 
82.00 Applicable to general student and medical expenses 
abroad. 
32.50 Applicable to specially approved student and medical 
expenses abroad and to government remittances. 
41.00 Applicable to student expenditures under the U. S. 
Point 4 program. 
Buying 88.05 Effective rate applicable to exports not competitive 





abroad at the general export rate and determined in the 
same manner as the principal buying rate except based 
95 per cent on a rate of 91.00 rather than 90.00 rials 
per U. S. dollar. 


80.00 All non-trade exchange proceeds. 








GOLD AND FOREIGN ASSETs: Total: Holdings of the National Bank and 
of the Treasury. Short-term Assets in the U. S.: Deposits and 
short-term dollar obligations held for Iranian account as reported 
by all U. S. banks. X Prior to 1950 deposits only reported by banks 
in the New York Federal Reserve District. 
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BALANCE OF PAYMENTS OF IRAN (In Millions of Rials) 2 













































































































































1948 1949 1950 1951 1952 
TRANSACTIONS OF O11 SECTOR 
Exports, f.o.b. gph te 17,140 15,389 22,184 6,929 - 
Imports, c.if...... —1,201 —2,479 —692 —195 
Profits, capital movements, and 
expenses abroad... —12,655 —8,886 —17,590 —5,708 - 
DD i csscaun ce ee 3,284 4,024 3,902 1,026 -- 
OTHER GOODS AND SERVICES 
Exports, f.o.b. ‘ 1,838 1,244 2,110 2,710 2,807 
Imports, c.i.f.2..... —4,269 -—6,831 -—6,427 -—5,686 -—3,829 
Foreign travel ie —298 —99 —110 —144 3 
Investment income..... . —34 —35 —52 —54 —62 
Government, n.i.e. ; —51 —259 —13 9 —5 
Other services. . : —19 —26 6 14 —36 
Total.... ; . —2,833 -—6,006 -—4,486 —-—3,151 —1,122 
OTHER PRIVATE DONATIONS AND CAPITAL MOVEMENTS 
Remittances... . : —5 91 190 114 24 
Foreign deposits in Iranian banks 830 —219 152 —623 333 
Total.... ‘ (S 825 —128 342 —509 357 
NET ERRORS AND OMISSIONS. . 330 176 397 148 —377 
CUMULATIVE TOTAL... . ; 1,606 —1,934 155 -—2,486 —1,142 





OFFICIAL FINANCING 
U.S. Tech. Assist. grants (net) . _— — — 75 504 
Long-term capital: 

Amortization and debt re- 




































































Sn cunisn oh nine ns © —142 —50 - oo 
Gold and U.S. dollar subscrip- 
tion to IMF and IBRD... —87 - — — 
British railway settlement.. . — 742 — — — 
Foreign banks’ investment in 
Iran.... nce ekheoes : 146 - —41 —19 
Total.... ween how —229 838 —41 —19 
Short-term capital and mone- 
tary gold: 
Liabilities to official inst... . . 32 284 
Assets (increase—)....... —1,496 1,096 —180 2,154 636 
Monetary gold (increase —) . 87 — 25 14 21 
ae ; —1,377 1,096 —155 2,452 657 








! Data are for years beginning March 21. 
2 Including oil-company imports for employees and nonmonetary gold. 








TRADE AND THE BALANCE OF PAYMENTS: Value of Trade: Exports of 
home-produced goods and imports for home use. Total exports 
include petroleum exports by the Anglo-Iranian Oil Company 
through 1951 and the National Oil Company of Iran thereafter, and 
fish exports by the Mahie Iran Association; total imports include 
imports under franchise by the AIOC through 1951 and the National 
Oil Company of Iran thereafter, imports of Mahie Iran Asso- 
ciation and other duty-free imports. 1938 data projected from 9 
months’ (June 21, 1938-March 20, 1939) totals: exports 1.78, 
imports 1.19 billion rials. Monthly import data are not adjusted 
to exclude gold. Balance of Payments: See preceding page. 





















































Oil Company Payments to Iran: Include payments for royalty, 
taxes, and participation, but exclude dividend payments on stock 
owned by Iranian Government. Converted from data published 
in pounds sterling. 





























ASSETS OF THE NATIONAL BANK AND OTHER BANKS: Data for the 
National Bank cover both the Issue and Banking Departments. 
The Other Banks are all banking institutions in‘Iran other than the 


ee Bank. Foreign Assets: Holdings of the National Bank 
only. 






































CURRENCY AND DEPOsITs: Deposit Money: Demand deposits of business, 
individuals, and foreigners with the National Bank and the Other 
Banks. Time Deposits: Of business, individuals, and foreigners 
with the National Bank and the Other Banks. Government 
Deposits: Demand and time deposits of the Government with the 
National Bank and Other Banks. Bankers’ Deposits: Demand 
deposits of commercial banks with the National Bank. 















































MONEY AND CAPITAL MARKET: Discount Rate of the National Bank: 4.0 


per cent since August 23, 1948. Changes have been as follows 
(in per cent): 





























Date Established Rate Date Established Rate 
1936—Dec (in effect)... . 6.0 1939—Sept 4 7.0 
1937—Aug 3...... aoe 5.0 1947—Dec 23 5.0 
1938—Apr 13... .. 6.0 1948—Aug 23 4.0 











PRODUCTION: Crude Petroleum: 25.3 million metric tons in 1948. Data 
relate to Gregorian calender years. 


IRAQ: See Page 112 and top of following column. 
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BALANCE OF PAYMENTS OF IRAQ (In Millions of Iraqi Dinars): 


INTERNATIONAL FINANCIAL STATISTicg 

















1948 1949 1950 1951 1952 
TRANSACTIONS OF OIL SECTOR - 
Exports, f.o.b., and local sales. 11.20 14.10 29.59 39.61 83.28 
Imports, c.i.f. an —9.55 -—10.29 —9.39 —8.77 —14.42 
Salaries remitted abroad...... —.09 —.10 —.10 — .33 — .50 
Recorded capital movements. . 11.56 9.59 10.12 6.85 13.23 
Profits, other capital move- 
ments, and expenses abroad. —2.02 -—5.66 -—22.36 -—18.04 —41.86 
Total. 11.10 7.64 7.86 19.32 39.73 
OTHER GOODS AND SERVICES 
Exports, f.o.b.. . 10.34 14.82 26.03 35.01 22.53 
Imports, c.i.f. ates —36.88 -—30.97 -—28.94 -—43.24 -—48.61 
Foreign travel..... .16 -70 —.57 — .66 — .63 
Transportation. . ; 1.20 1.29 1.24 — .86 1.14 
Investment income -44 -09 .84 -65 -09 
Government, n.i.e... -40 -88 1.07 — .83 — .96 
Other services. .. — .37 —.04 1.28 —.19 —.16 
Total —24.71 —13.23 -95 —8.40 —26.59 
OTHER PRIVATE DONATIONS AND CAPITAL 
Donations -1l 21 .18 —.09 —.15 
Deposits in Iraq. —.31 —.58 .05 —.16 . 06 
Other capital : —.03 .02 .60 —.14 1.62 
Totd..... ; —.23 —.35 .83 —.39 1.53 
OFFICIAL DONATIONS AND LONG-TERM CAPITAL 
Donations A x —.50 : ea .O1 sae 
Repayment of loans..... g — .02 —.02 —.02 —.06 —.75 
IBRD loan. ; — —_ _ — 1.64 
Iraqi State Railway Loan 
drawings... s ; : —_— —_— 2.55 .22 06 
Total . ; — .52 —.02 2.53 AT 1.12 
NET ERRORS AND OMISSIONS. . 1.20 4.22 -—3.93 -—10.26 —4.87 
TOTAL FoR NON-OIL SECTOR... —24.26 —9.38 .38 -—18.88  —28.81 


MONETARY MOVEMENTS 
Purchases (—) and sales of securities: 
National Bank and Cur- 








rency Board ride 5.01 .65 —.51 —.08 .08 
Commercial banks... 2.66 steers 1.31 —1.02 rae 
Short-term assets (increase —): 
Government accounts abroad .25 -51 —1.62 —.11 .13 
National Bank and Cur- 
rency Board. . ‘ .04 —1.88 —6.24 17 —5.70 
Commercial banks and other 5.20 2.46 —1.18 —5.43 
Total. ; 13.16 1.74 —8.24 —.44 -—10.92 
x CO ws eccw wwe 2.95 million 
IRELAND Population } 1953. °° °° °°. °°! 2.94 million 


GOLD AND FOREIGN ASSETs: Central Bank: Holdings of the Central Bank 


prior to 1943, holdings of the Currency Commission. Data include 
holdings of the General Fund of the Central Bank throughout. 
Sterling: Holdings of the Central Bank include the following amounts 
of British Government securities with maturity exceeding twelve 
months (in millions of U.S. dollars as of March 31): 


I Res Sos win 19 Bs a kss5- 41 5968... 0s 58 
 . Soe 1942....... 26 SE es 056% 49 BOBO. cc cces 42 
ns 56g 16 ES sobs di8 82 DET ss s00ds 60 BOO ctaces 43 
ee 17 | Sear 40 ae 60 eee 44 


Other Banks: Foreign Assets: Total ‘‘assets elsewhere’’ less total 
“liabilities elsewhere’. Short-term Assets in the U. S.: Deposits 
and other short-term assets held for Irish account, as reported by 
U. S. banks in the New York Federal Reserve District. X Prior to 
1949 deposits only. 


TRADE AND THE BALANCE OF PAYMENTS: Value of Trade: Beginning 


1948 data exclude silver. Volume of Trade: Derived from unit 
value indexes. 


ASSETS OF OTHER BANKS: The Other Banks are the eight associated 


banks and the National City Bank, Ltd. The figures are for the 
third Tuesday in every month except the months of June and De- 
cember when they are for the last day of the month. Prior to 
1949 annual data are averages for the last quarter of the year. The 
domestic assets are assets within the Republic only. Cash: Cur- 
rency holdings and balances with the Other Banks. 


CURRENCY AND Deposits: Currency: Monthly data are averages of 


weekly data; annual data are averages for December. Total circu- 
lation of Irish notes and coin. Amount of British coin circulation is 
unknown. Deposits (Deposit Money, Time Deposits, Govern- 
ment Deposits): The figures are for the third Tuesday in every 
month except the months of June and December when they are for 
the last day of the month. Bank Debits: Debits to time and demand 


eee of business, individuals, and foreigners with the Other 
anks. 
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BALANCE OF PAYMENTS OF IRELAND (In Millions of Irish Pounds) : 


1950 1951 


GOODS AND SERVICES 
pO ES Pree ‘ 5 ‘ 
Imports, c.i.f...... Sai : 3 —158.1 —203. 





Trade balance.......... —86.7 —123. 


Foreign travel Bel aro i j 25.0 27. 
Transportation hs eacdia J < 2 ° 
Investment income and insur- 





Long-term capital rs 
Short-term capital........... 





NET ERRORS AND OMISSIONS. . 





CUMULATIVE TOTAL 


OFFICIAL FINANCING 
ERP grant 
Long-term capital: 
ECA 1 
Sterling securities held by 
government institutions.. . 
—ae of government 
it 





Short-term capital: 
Foreign assets: Central Bank 
Foreign assets: other banks (net) 





GOVERNMENT FINANCE: Data refer to a consolidation of Exchequer 


accounts and special accounts set up in connection with Ireland’s 
participation in the ECA/MSA foreign assistance program. Net 
Borrowing: Includes proceeds of American dollar loans under the 
ECA/MSA program. Foreign Grants Received: Proceeds of ECA / 
MSA grants as approximated by changes in the 95 per cent portion 
of deposits on counterpart fund account accruing to the Irish 
Government. Use of Counterpart Funds: Utilization of counterpart 
fund deposits for loans and grants; negative figure indicates increase 
in deposit balance. Total Debt: Includes 4.3 million Irish pounds 
representing liability assumed in fiscal 1944 under the Damage to 
Property Compensation Act of 1926. Discrepancies between 

riod-to-period changes in Total Debt and corresponding Net 

orrowing are attributable mainly to the redemption of debt by 
sinking funds reflected in Net Borrowing only to the extent of 
Exchequer payments into sinking funds. 


MONEY AND CAPITAL MARKET: Discount Rate of the Central Bank: 


3.0 per cent since May 25, 1954. Changes have been as follows 
(in per cent): 


Date Established Rate 


SNE SD 6 cies es daeices cee Mee 
1962—Mar 25................. 8.5 


Date Established Rate 
1954—May 25.. i 3.0 


Share Prices: Weighted aggregative index with original base 
January 1936=100. Based on quotations in Dublin. 


PRICES AND WAGES: Unit Value of Trade: Annual indexes computed 


with moving cross weights. Monthly indexes of exports computed 
with current weights, adjusted for seasonal variations. Monthly 
indexes of imports computed with weights of the previous year. 
Wages: In manufacturing. 


PRODUCTION, EMPLOYMENT, AND INCOME: Agricultural Production: 


Gross output, excluding peat, valued at 1938 /39 prices. X Prior to 
1945 data refer to crop years (year ending May for livestock and 
products, June for potatoes, September for all other crops. FAO 
Index (1934/38 =100): 


1949/50.... 97 1950/51.... 98 1951/52... .100 1952/53... .103 


Fisheries Production: In 1948, 26 thousand metric tons. Unemploy- 
ment: X Beginning January 1953, scope of registrations increased 
owing to effects of Social Welfare Act, 1952. National Income: 
Figures for all years include net pensions paid by the rest of the 
world to Irish residents and also migrant net remittances. Farm 
livestock changes are excluded. 


Expenditure on Gross Domestic Product: At market prices (in 
millions of Irish pounds): j93, 1948 += 1949-1950 1951195 


a 


9 
Private consumption........ 143.7! 297.2 313.7 331.7 361.5 373.0 
Government consumption. . . 22.0 37.7 41.0 44.6 51.9 57.0 
Gross fixed capital formation: 

General government 

Public enterprises ee 15.8 43.3 45.9 53 60 

Private enterprises 
Increase in stocks... . ata 5.2 —1.5 3 —8 
Exports of goods and services 94.3 97.3 105 138 
Less: —-10.3 

Imports of goods and services —138.5 —131.9 —161 .0 —173 


Bete. .... an ; 171.2 339.2 364.5 376. ‘ ‘ 447 
! Includes increase in stocks. 


National Income by Industrial Origin: At factor cost (in millions 


of Irish pounds): 1938 1948 1949 1950 1951 1952 


Agriculture, forestry, fishing . 36.9 97.8 101.5 103.4 111.3 123 

Industry, construction. .... 67.9 78.0 83.6 92.9 93 

Transport, communication, 
96.4 


utilities 54.9 58.5 62.5 65.7 
Wholesale and retail trade... 
Ownership of dwellings... .. Gor ; 
Public admin. and defense... . 11.6 24.2 24.8 28.3 31.5 
Banking etc. and services’. . ‘ 54.7 56.1 59.9 63.2 
Net factor income from abroad 9.3 16.2 15.2 15.7 16.8 

7 4 


a mre 154.2 315 334.1 353.4 381. 


1 Includes “Ownership of dwellings” and net rent of businesss premises. 
valuation adjustment not taken into account. 





1937 386 thousand 
ISRAEL Population| {33 ea 1,468 onnnnd 


EXCHANGE RATEs: The current system of rates, in effect from January 


1, 1954, is as follows: 


Rate 
(Israeli pounds 
per U.S. dollar) Use 


Principal rate 


. All exports except diamonds, imports other than goods con- 
sidered to be most essential, tourism, and most other non- 
trade transactions. 


Applicable to incoming remittances of fund raising institutions. 


. Diamond exports, imports considered to be of prime essen- 
tiality to the Israeli economy (some food-stuffs, fuels, 
chemical fertilizers, insecticides, drugs, rough diamonds), 
and student expenditures abroad. 


GOLD AND FOREIGN ASSETS: National Bank: From 1948 through March 


1952 includes the Currency Board as well as the Issue Department. 
From 1948 through April 1951 Issue Department of the Anglo- 
Palestine Bank. Prior to 1948 Currency Board as of March 31 of 
the following year. The Currency Board was liquidated in June 
1952. Short-term Assets in the U. S.: Deposits and short-term 
dollar obligations held for Israeli account as reported by all U. S. 
banks. X Prior to 1950 deposits only reported by banks in the New 
oo Federal Reserve District. Data are for Palestine prior to 
48. 


BALANCE OF PAYMENTS OF ISRAEL (In Millions of U. S. Dollars): 


1950 1952 


Goops AND SERVICES 
Exports, f.o.b....... ; 37 44 
Imports, c.i.f. : —301 


Trade balance —264 


Transportation and insurance 

Investment income -1 
Government, n.i.e.... —10 
Other services... -8 


Total. . —283 


PRIVATE FINANCING 
Donations 114 
Capital. ... 


Team... ‘ 114 
NET ERRORS AND OMISSIONS. 61 
CUMULATIVE TOTAL... —108 
OFFICIAL FINANCING 
Donations 


Long-term capital: 
Export-Import Bank loan. 
Independence loan... 
Portfolio securities. . . 


Short-term capital: 
Liabilities to U. S. banks 
U. S. dollar balances (increase —)... 
Other short-term assets (increase —) 


Monetary gold 
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TRADE AND THE BALANCE OF PAYMENTS: Value of Trade: Prior to May 
15, 1948, data refer to the Mandated Area of Palestine. Imports for 
home use. Reexports include only those previously cleared through 
customs as imports. Beginning March 1952, when multiple rates 
were established, trade data in Israeli pounds represent values at the 
actual rates. Beginning 1947 data are exclusive of silver. 


ASSETS OF THE NATIONAL BANK: ISSUE DEPARTMENT: Total Assets: 
From 1948 through March 1952 sum of the balance sheet totals 
for the Issue Department and the Currency Board. Foreign Assets: 
From 1948 through March 1952 includes the Currency Board as well 
as the Issue Department. The Currency Board was liquidated in 
June 1952. From 1948 through April 1951 Issue Department of 
Anglo-Palestine Bank. Prior to 1948 Currency Board as of March 
31 of the following year. 


ASSETS OF OTHER BANKS: The Other Banks include the Banking Depart- 
ment of the National Bank (or Anglo-Palestine Bank from 1948 
through April 1951), the local and foreign banks, and the Credit 
Cooperative Societies. Data for the Banking Department are also 
given separately since it also performs some central banking func- 
tions. Total Assets: Balance sheet total less trustee accounts, 
contingencies on guarantees and endorsements, etc. Foreign Assets: 
Includes balance with banks and head offices abroad and invest- 
ments in foreign securities. Prior to 1946 a small amount of local 
securities is also included. Domestic Loans and Investments: 
Prior to 1946 excludes small amount of domestic securities reported 
under foreign assets. Cash: Currency holdings and balances with 
domestic correspondents including the Banking Department of the 
National Bank (or Anglo-Palestine Bank). Prior to 1948 the 
foreign banks and some of the local banks kept large reserve bal- 
ances with London banks. These balances are reported under 
foreign assets. 


CURRENCY AND DEpositTs: Deposit Money: Includes Government de- 
posits. Time Deposits: Includes Government deposits. Due to 
Government: Loan Fund: Sums provided by the Government for 
bank loans to new settlers and others under terms specified by the 
Government. Loans made under this program are included in 
line 46. 


PRICES AND WAGES: Cost of Living: Based on a budget for August 1950 
and March 1951. X Prior to September 1951 based on a budget for 
August 1939. Series linked at September 1951. Wages: All 
workers in manufacturing. 


PRODUCTION, EMPLOYMENT AND NATIONAL INCOME: Agricultural Pro- 
duction: Foods only. Based on 1937/39 prices (1947/48 =100): 
eee 119 1949/50... a “SORE iiss ccs . 197 


Employment: In Jewish industry. National Income: At factor cost. 
National Income by Industrial Origin: At factor cost (in millions of 


















































Israeli pounds): 1950 1950 
i to Sinha ewabiea s 32.1 Finance eee reer Sas as 9.5 
Manufacturing........ pee 82.2 Transport. and communication! 20.9 
SR nsec sah ew scans . 40.0 ND, asad owsssncwees 103.1 


RDTELS Abo bs Kaswok-o- . 
! Does not include postal services. 


Gross National Expenditure: At market prices (in millions of 
Israeli pounds) : 




























1950 1951 
TTT TE OCLUTOTEL OTTER re eee 305.8 476.5 
Government current expenditure................00ce see qeceees 76.4 118.5 

Gross public domestic investment... .. 
Gross private domestic investment '.. . }. IE eee tet core 160.0 213.6 
I a iv. bake 05500 504s Sis uiee abewsaa sede —92.4 —136.4 
PE LECUCMSER DSS ms SR EAD EU SKEMREESEDO KEAN S SERRE 439.3 672.1 

' Includes outlay on durable consumer goods. 

{) oer rr 42.4 million 
ITALY Population TEED Kenkhaurwex 47.0 million 


SUMMARY OF EXCHANGE SYSTEM: Present exchange regulations require 
that all import transactions be conducted at free rates and that all 
export transactions be conducted 50 per cent at the free rate and 
50 per cent at the official rate. The official rate is a fluctuating 
rate determined daily on the basis of the average of the free closing 
rates in the markets of Rome and Milan. Due to the daily fixing 
of the official rate and the steadiness of the free rate, effective rates 
for both exporters and importers are practically identical. Official 
rates must be fixed within the limits of 350-650 lire per U.S. dollar 
regardless of the level of the free rate. Rates for sterling and such 
other currencies as are not quoted on the free market are deter- 
mined daily on the basis of the lira /dollar rate and the par value of 
these currencies in terms of U. S. dollars. The system of fixing 
official rates for the U. S. dollar and all other currencies daily was 
established in September 1949; prior to this date, rates were fixed 

monthly. 
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For a complete description of the exchange system since 1946, 
see August 1952 issue of International Financial Statistics. 


GOLD AND FOREIGN ASSETS: Short-term Assets in the U. S.: Deposits 
and short-term dollar obligations held for Italian account, as re- 
ported by all U.S. banks. Credit to or from (—) EPU: Cumulative 
total of credit extended to or received from EPU. Includes Trieste, 
Cf. table ‘‘European Payments Union”’ for explanatory notes. 


TRADE AND THE BALANCE OF PAYMENTS: Value of Trade: Exports of 
home-produced goods and imports for home use. Imports include 
purchases of U.S. and U. K. surplus property. Beginning 1947, in- 
cludes trade of the Free Territory of Trieste under Anglo-American 
administration. The UNRRA Mission in Italy estimated total 
exports for 1946 at 360 million U. S. dollars and total imports 
at 900 million U. S. dollars. In terms of U.S. dollars the value 
of exports and imports during 1947, when the multiple rate system 
was in effect, was 666 million and 1,429 million, respectively, the 
import figure being exclusive of purchases of surplus property. 


Volume of Trade: X Beginning 1951 trade with Trieste is included. 
Fixed Weights: Quantities valued at 1948 prices for index from 1948 
to date; for 1947 at 1938 prices; and for 1937 through 1939 at 1928 
prices. 


Net Surplus with EPU Area: Net sum of bilateral surpluses and 
deficits as reported under the European Payments Union (EPU) 
and the Intra-European Payments Schemes of 1948 and 1949, 
Figures include capital transactions as provided in the agreements. 
Surplus for the last quarter of 1948 was 60.2 million dollars, equiva- 
lent to an annual rate of 240.9 million dollars. Data cover the Free 
Territory of Trieste. 


ASSETS OF THE BANK OF ITALY: Foreign Assets: Includes the account 
“‘Miscellaneous Debtors,” most of which represents financing of the 
holdings of the Italian Foreign Exchange Office. 


ASSETS OF OTHER BANKS: The Other Banks are all five classes of Italian 
banks. Cash: Currency holdings and free and fixed balances with 
the Bank of Italy. Prior to December 1948 includes coupons, 
checks, and other cash items. 


CURRENCY AND Deposits: Currency: Prior to December 1948 data are 
slightly understated by the amount of coupons, checks, and other 
cash items contained in Other Banks’ cash which has been deducted 
along with currency held by the Other Banks. Deposit Money: 
Includes outstanding cashiers’ checks of the Bank of Italy, the 
Other Banks, and the Postal Savings Bank. Time Deposits: Of 
business, individuals, and foreigners with the Bank of Italy and the 


BALANCE OF PAYMENTS OF ITALY (In Millions of U. S Dollars): 


1949 1950 1951 1952 1953! 
GoopDs AND SERVICES 
Exports, f.o.b............... 1,176.9 1,244.4 1,694.0 1,406.6 1,507.8 
Imports, f.o.b...... —1,422.7—1,365.0—1,980.9—2,142.1—2,221.1 
Trade balance......... —245.8 —120.6 -—286.9 -—735.5 —713.3 
Foreign travel............05. 34.4 66.8 71.9 75.0 180.7 
Transportation.............. —106.1 —62.2 -—104.0 -—56.3  —40.9 
Government, n.i.e............ 23.7 13.6 16.2 44.6 106.0 
yg 40.7 18.7 22.3 33.7 58.0 
Do oiing ches ea Sa . 253.1 —83.7 -—280.6 -—688.5 —459.5 
PRIVATE FINANCING 
Donations. . ar near 118.4 110.5 108.7 182.4 166.8 
Long-term capital........... 9.2 63.2 $1.7 22.3 25.8 
Short-term capital........... 149.0 —101.2 142.0 202.4 123.0 
BES ccsebscuk nds 276.6 72.5 282.4 357.1 315.6 
NET ERRORS AND OMISSIONS. . 30.1 —183.6? 28.1 29.1 13.7 
CUMULATIVE TOTAL......... 53.6 —194.8 30.0 —252.3 —130.2 
OFFICIAL FINANCING 
Donations: 
OEEC drawing rights (net). —38.5 —28.6 _ _ “— 
ECA/MSA grants (net).... 335.8 261.4 276.8 197.8 124.3 
Reparations............ ; —8.4 —37.0 —62.9 —31.6 —22.2 
Wc ssuckcd ate 288.9 195.8 213.9 166.2 102.1 
Long-term capital: 
Amortization ofloansreceived —26.5 —79.1 —33.2 —43.5 —32.5 
ECA/MSA loans.......... 29.5 6.0 — 22.6 _ 
Other loans....... 37.1 22.5 _— 6.1 4.8 
SR aaiKebos O55 cu csacana 4.0 — = — —1.5 
Ran aa goa sx ess 44.1 —50.6 —83.2 —15.8 —29.2 
Short-term capital: 
EPU credit or debit balance. — 17.1 —150.9 30.3 170.4 
Payments agreements (net). —291.8 32.9 10.4 —8.6 —35.1 
ES ssa ih kak asetuhe se 65.0 —0.1 6.9 92.8 —T78.0 
a ee 49.9 —183.6 114.5 57.3 
Monetary gold (increase—)... —159.8 —0.3 —77.1 —12.6 -_ 


1 Preliminary. ? Believed to reflect unrecorded movements in private trade credits. 
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Other Banks. Government, Deposits: Demand deposits of the 
Treasury, funds set up under foreign aid programs, and Trieste 
and Greece current accounts with the Bank of Italy. 


GOVERNMENT FINANCE: Revenue and Expenditure include minor 


amounts of intra-governmental bookkeeping items. Foreign 
Grants Received: Data exclude certain foreign grants received and 
not recorded in the Treasury Cash Accounts; these were of im- 
hy in the immediate postwar years. Monetary Operations: 

et issue of Government notes and coin. Use of Cash Balances: 
Changes in total cash deposits of the Treasury with “minor insti- 
tutions” and in favorable balances on current account with the 
Bank of Italy; unfavorable balances with the Bank of Italy are 
included in Net Borrowing. Net Borrowing: Lire: Discrepancies 
between period-to-period changes in Lira Debt balances and 
corresponding Net Borrowing result from differences between actual 
cash proceeds and the par value of debts, and from other accounting 
and timing differences. 


MONEY AND CAPITAL MARKET: Government Bond Yield: 3.5 per cent 


irredeemable bonds of 1906. Discount Rate of the Bank of Italy 
has been 4.0 per cent since April 5, 1950. Treasury Bill Tap Rate 
for 8-4 month bills has been 2.75 per cent since May 10, 1952. 
Changes in these rates have been as follows (in per cent): 


DiscouNT RATE OF BANK OF ITALY 
Date Established 


1935—Sept 9 
1936—May 18 


TREASURY BILL Tap RATE 
Date Established 


1950—Apr 5 
1952—May 10........... ‘ 


Share Prices: Weighted aggregative index with original base Janu- 
ary 19388=100. Based on quotations on the major exchanges—the 
actual prices selected for each security are from that exchange on 
which the security is most actively traded. Compiled by the Cen- 
tral Statistics Institute. 


PRICES AND WAGEs: Unit Value of Trade: X Beginning 1951 trade with 


Trieste is included. Wages: Of all workers in industry, including 
family allowances. 


PRODUCTION, EMPLOYMENT, AND INCOME: Industrial Production: 1948 


weights. Agricultural Production: Net production including live- 
stock and forestry; valued at 1938 prices. FAO Index (1934/38 = 
100): 

1949/50... .105 1950/51... .112 1951/52... .118 1952/53... .116 


National Income by Industrial Origin: At factor cost, adjusted to 
include government services to producers and to exclude gifts re- 
ceived from abroad (in billions of lire): 


1938 1948 1949 1950 1951 1952 


Agriculture, forestry and fishing 38 2,180 1,950 2,020 2,154 
Mining and manufacturing.... . 34 1,739 1,883 2,054 2,718 
Construction 3 153 150 220 260 
Trade, banking, and insurance. 18 T77 843 928 1,005 
Transport and public utilities... 10 447 501 540 604 
Government 16 497 635 695 756 
All others and errors.......... 12 171 157 141 193 
Net income from abrvad....... —_ —21 — 26 21 13 





5,943 6,619 7,703 


70.0 million 


Population { 86.7 million 


EXCHANGE RATES: Official buying and selling rates are 359.20 and 360.80 


yen per U. S. dollar. Since August 20, 1953, however, exporters 
of designated goods are entitled to the use of foreign exchange in 
an amount equivalent to 10 per cent of their exchange earnings for 
designated payments (imports of basic materials for export goods 
or production facilities, and the exporters’ invisible payments). 
Sterling and dollar earnings entitle the exporters to the exchange of 
any currency area while non-sterling and non-dollar earnings entitle 
the exporters only to non-sterling and non-dollar exchange. 


For an historical summary of the exchange system, see the No- 
vember 1953 issue of International Financial Statistics. 


GOLD AND FoREIGN ASSETS: Bank of Japan: Beginning 1945 gold hold- 


ings of SCAP for the account of the Bank of Japan. Government: 
Beginning August 1952 and prior to 1949 holdings of the Ministry 
of Finance, from 1949 through July 1952 of the Foreign Exchange 
Control Board. Other Banks: Beginning June 1952 banks were 
again permitted to hold foreign exchange on their own account. 
Short-term Assets in the U. S.: Deposits and short-term dollar 
obligations held for Japanese account, as reported by all U.S. banks. 


BALANCE OF PAYMENTS OF JAPAN (In Millions of U. S. Dollars): 


1950 1951 1952 


GooDs AND SERVICES 
oo ”*E rer ree 533.3 821.3 1,353.6 
Imports, f.o.b................ —728.1 —822.0—1,645.2 —1,685.6 
Trade balance.......... —194.8 -7 —291. 

Nonmonetary gold movement 

(net) 2.9 8 4. 
Transportation and insurance. —164.0 -1 —226. 
Investment income........... —1.3 5.6 —5. 
Government, n.i.e.?.......... 48.6 53.4 623. 
Other services 2.2 2.4 54. 


Total.... 
PRIVATE FINANCING 
IIS. 6 o50.500 eee 
Capital....... ; 








, a aes eae 
Net ERRORS AND OMISSIONS. . —15. 


CUMULATIVE TOTAL.......... 103.6 216.9 


OFFICIAL FINANCING 

Donations: 
U.S. grants ice 361.3 
Reparations, etc — 


361.3 
Long-term capital: 
Contractual repayments... . 
Gold and dollar subscriptions 
to IMF and IBRD.... ~ ‘ — 
Goaate —_— ‘ —3.5 


ee y : : s —12.0 
Short-term capital: 
U.S. revolving fund credits. . 19. —43.1 — — 
Export-Import Bank credit. — 7 3 
Use of IMF resources (net). ~ — 62.4 
Other liabilities... . 11.6 24.§ —7.6 27.7 
Payments and clearing agree- 
ments (net)......... —30.0 —79.¢ —1.9 62.5 
Sterling balances (increase —) 55. —-10.0 —156. —50.7 125.4 
U.S. dollar balances (in- 
crease—)....... ‘ PF ‘ —296.0 —121.1 —174.5 —29.7 
Other assets (increase —).... Ad —93.4 —32.8 —8.0 —2.9 


i —175. —460.9 -—365.2 -—203.0 235.7 
Pree eee —2. —3.8 —4.4 11.9 —2.4 


! Preliminary. * Goods purchased in 1950-53 by U.N. forces under the special 
procurement program are included in “Government, n.i.e.”. 


TRADE AND THE BALANCE OF PAYMENTS: Value of Trade: Data are 


exclusive of silver bullion and coin. In postwar data, reexports and 
reimports are not included through 1949. Private trade was resumed 
in September 1947. Volume of Trade: Derived from the indexes of 
unit value of trade. Volume of Exports: With 1949 weights. xX Prior 
to 1950 current weights. In 1950: Raw silk: 5,868 net metric tons; 
Cotton fabric: 769 million square meters. Volume of Imports: 
Current weights. 


ASSETS OF THE BANK OF JAPAN: Total Assets: Balance Sheet total less 


uncalled capital. 


ASSETS OF OTHER BANKS: The Other Banks are all ‘Ordinary Banks” 


(including through 1944 those in Formosa and Karafuto). On 
August 11, 1946 the assets and liabilities of all banks were split into: 
(1) ‘‘New accounts” representing in general those which would not 
require revaluation; and (2) “Old accounts” representing those 
which were expected to be revalued. X Data on Other Banks begin- 
ning 1946 refer to the new accounts only. 


Assets transferred to new accounts consisted primarily of cashe 
deposits with the Bank of Japan, deposits with and loans to financial 
institutions, and National Government and municipal bonds. Lia- 
bilities transferred consisted primarily of free deposits and certain 
restricted deposits (see currency note) and borrowings from the 
Bank of Japan and other financial institutions. As of April 1, 
1948, the new and old accounts were consolidated. 


Total Assets: Balance sheet total less interbank and contra accounts. 
Domestic Loans and Investments: Non-Government: Includes 
small amounts of local government and government guaranteed 
securities. Cash: Beginning 1948 Other Banks’ holdings of cur- 
rency plus bankers’ pe oapee with the Bank of Japan. X Prior to 1948, 
includes checks and bills held by the Other Banks. 


CURRENCY AND Deposits: Currency: X Between March 2 and March 9, 


1946 all Bank of Japan notes were surrendered for 1:1 conversion 
into new yen notes, limited to 100 yen per person. The balance was 
deposited in a restricted account. Deposit Money (net): Adjusted 
to exclude checks and matured bills in process of collection. Current 
Deposits: Demand deposits, subject to check, of business, indi- 
viduals, and foreigners with the Other Banks. Ordinary Deposits: 


ET LL 
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Pass-book deposits, payable on demand, of business, 
and foreigners with the Other Banks. Time Deposits: Of business, 
individuals, and foreigners with the Other Banks. Government 
Deposits: Time and demand deposits with the Bank of Japan and 
Other Banks. 


individuals, 


GOVERNMENT FINANCE: Data represent cash transactions of the Central 
Government after elimination of intra-governmental transfer pay- 
ments. Both government revenue and meee are inflated by 
the inclusion in revenue and expenditure of all Japanese purchases 
and sales of foreign exchange which are required to be made through 
the government, by government purchases and resales of staple 
foods, by the accounts of railways, government monopolies, and 
enterprises, and by the sum the central government collects for local 
governments. Revenue: Includes a gain of .3 billion yen resulting 
from the exchange of government currency beginning in September 
1949. Net Borrowing: Yen and Yen Debt: Discrepancies between 
the periodic increase in debt and corresponding Net Borrowing are 
due to the inclusion in the debt data of bonds used in making certain 
non-cash payments and to the difference between the face value of 
government debt instruments and their cash proceeds. Yen debt 
includes notes held by IBRD (16.0 billion yen in August 1952) and 
IMF (68.8 billion yen in May 1953) not accounted for in Net 
Borrowing. 


MONEY AND CaPITAL MARKET: The Rediscount Rate of the Bank of 
Japan has been 5.84 per cent since October 1, 1951. Changes have 
been as follows (in per cent): 


Date Established Rate Date Established Rate 
1936—Apr 7. . 3.29 1948—Apr 25 yee : 4.38 
1946—Oct 4 4.65 July 5 ‘5 swine aie aus 6.11 

1951—Oct 1....... 5.84 


Share Prices: Weighted average of price relatives with moving base 
chain-linked to August 1946=100. Based on quotations in Tokyo. 


PRICES AND WAGES: Wholesale Prices: Mainly in Tokyo. Weighted 
by June 1947 /May 1948 sales value. X Prior to 1946 weighted by the 
average sales values of June 1947/May 1948 and 1932/1934. Unit 
Value of Trade: Indexes for 1949 and 1950 made with ‘Ideal 
formula” with 1934/36 as the base of the Laspeyres element. 
Indexes for 1948 and 1951 represent changes from those years calcu- 
lated with 1949 weights and 1950 weights, respectively. X Indexes 
for 1937 and 1938 computed by moving cross weights. Cost of 
Living: Weighted according to 1951 family budget linked with the 
former series at January 1951. X From August 1946 through 1950 
weighted according to 1948 family budget. I Prior to 1946 weighted 
according to 1934/1936 family budget. Wages: Monthly earnings 
in manufacturing establishments of 30 or more workers. X Prior to 
1945 daily earnings in industry. 


PRODUCTION, AND INCOME: Manufacturing and Mining Production: 
Weighted by 1950 value added; X Prior to 1950, weighted by 
1934/36 value added. Agricultural Production: Quantities valued 
at 1933/35 prices. Does not include forestry and fishing. FAO Index 
(1934/38 =100): 
1949/50 . 89 1950/51 97 


1951/52 102 1952/53 110 


National Income: At factor cost. Distribution of National Income: 
At factor cost (in billions of yen; year beginning April 1): 


1938! 1948 1949 1950 1951 1952 
Received by households: 
Compensation of employees 1,144 1,424 1,965 2,492 
Income from unincorporated 
enterprises ; , 0S 1,336 1,511 1,982 2,222 
Rent, interest and dividends 4 63 100 137 195 
Corporation saving and direct 
tax payments......... : 2 132 é 453 364 
Government income. . . ¥ 64 f 51 18 
Net factor income from abroad — —2 -8 


Total... 2,737 3,361 4,535 
' Calendar year. 





5,282 


National Income by Industrial Origin: 
yen; year beginning April 1):! 

1934 / 

19362 1948 1949 1951 


1,128 
1,487 


At factor cost (in billions of 


Agriculture, forestry, fishing 2.8 573 697 
Industry, construction... . 677 953 
Transport, communication, 

utilities. .... ; 110 209 331 
Wholesale and retail trade. . 298 418 773 
Public admin. and defense. . 72 118 182 
Banking, etc. and services f 394 491 637 
Net factor income from abroad —1 —3 


14.6 2,124 2,885 4,535 
2? Annual average. 





! Unrevised figures 1948- 1950. 
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Gross National Expenditure: At market prices (in billions of yen; 


year beginning April 1): 
1938! 1948 1949 1950 1951 
Personal consumption. . iis 13.9 1,741 2,261 2,443 3,128 
Government expenditure. .. 7.6 540 692 722 1,054 
Gross private dom. investment ; 494 532 799 1,258 
New construction. . ‘ 47 36 50 56 
Producers’ durable equipment ‘ 211 289 388 617 
Change in business inventories 236 208 360 584 
Net foreign investment... ‘ —109 —110 7 100 


3,375 





Total 2,666 6,541 


' Calendar year. 


3,971 


LEBANON: See Page 122. 


937 18.7 million 
_. Serer repre 28.1 million 


MEXICO 


EXCHANGE RATEs: Bank of ope official buying and selling rates are 
12.49 and 12.51 pesos per U. S. dollar with authorized banks per. 
mitted to make exchange ue ictions at any rate at or between 
these limits. 


Population . 1 


GOLD AND FOREIGN ASSETS: Private Credit Institutions: Comprise the 
“Deposit and Savings Banks,” and other small banking institutions, 
Short-term Assets in the U. S.: Deposits and short-term dollar 
obligations held for Mexican account, as reported by all U.S. banks. 


TRADE AND THE BALANCE OF PAYMENTS: Value of Trade: Monthly data 
exclusive of imports into free trade areas. 


ASSETS OF THE BANK OF MEXxiIco: Foreign Assets: Gold, silver, and 
foreign exchange. 


ASSETS OF OTHER BANKS: The Other Banks are those referred to in 
Mexican statistics as ‘‘Deposit and Savings Banks.’’ Cash: 
Currency holdings and deposits with the Bank of Mexico. The 
foreign assets data, however, are those of all ‘Private Credit 
Institutions,” deposit and savings banks plus other small banking 
institutions. 


CURRENCY AND DEposits: Deposit Money: Demand deposits of business, 
individuals, and foreigners with the Other Banks, and a small 
amount with the Bank of Mexico and other financial institutions. 
Time Deposits: Time liabilities in national currency of business, in- 
dividuals, and foreigners with the Other Banks. Bank Debits: 
Debits to demand deposits of business, individuals, foreigners, and 
the Government with the Bank of Mexico, the Other Banks, and 
other financial institutions. 





BALANCE OF PAYMENTS OF MEXICco (In Millions of U. S. Dollars): 
1949 1950 1952 1953! 


GoopDs AND SERVICES 
Exports, f.o.b.?. . 467. 532. 
Imports, c.i.f.... —532. —596 


657.5 597.8 
—829.0 -—826.5 
Trade balance —65.5 —63 ~171 5 


5 
Foreign travel : ; 133.‘ 156 “ae 178.2 
Investment income. . or —56. —68. —66.4 —86.6 
0 
9 





—228. 


Other services... . ‘es 19 17. 25.6 31. 





Total.. : ; 30 41. -110.9 -—48.¢ 
PRIVATE FINANCING 
Donations 5 ae 7 1.5 1 
Direct investment 5 14.3 45 57.8 87 
Other private capital ; 6 24 46.2 
Commercial banks’ assets (net) -.9 30. —27.8 -8 


Total. ; ; ; -—7.2 100 34.4 65 
NET ERRORS AND OMISSIONS. . —7.6 51 49.9 


wlwo wclacon 


CUMULATIVE TOTAL..... , ¢ 16.7 


OFFICIAL FINANCING 
U.S. grants... 
Long-term capital: 
Export-Import Bank, IBRD, 
and other loans 
Official repayments 


o 





Short-term capital and mone- 

tary gold: 
Payments and clearing agree- 

ments (net). —.2 4 11.4 
U.S. Stabilization Fund Loan 

(met)...... — —37.0 — — 
Use of IMF resources... .. — — ; — - 
Other, net (increase —) . —38.2 —15.3 —60.3 45.5 
Monetary gold (increase —) . -10.3 —155.4 . 63.7 —13.8 


ee Seelew eget —-48.7 —207.1 —22.4 14.8 31.7 


! Preliminary. ?Including nonmonetary gold. * Excluding reinvested earnings 
* Excluding reinvested earnings and movements in inter-company accounts. 
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MONEY AND CAPITAL MARKET: Market Discount Rate: Average rate 
of the leading banks of Mexico City for commercial paper of up to 
180 days maturity. X Prior to 1950 of up to 1 year maturity. 
Discount Rate of the Bank of Mexico has been 4.50 per cent since 
June 4, 1942. From January 2, 1941 to June 4, 1942 the rate was 
4 per cent. Prior to that it was 3 per cent. 


Share Prices: het 5 oon aggregative index, with moving base, chain- 
linked to original base 1989=100. Based on quotations in Mexico 
City. Compiled by Nacional Financiera. 


PRICES AND WAGES: Wholesale Prices: Weighted average of prices of 
210 commodities; X prior to 1940, 32 commodities. Wages: In 
manufacturing. 


PRODUCTION AND NATIONAL INCOME: Agricultural Production: FAO 
Index (1935/39 =100): 
1949/50... .146 1950/51... .160 1951/52... .161 1952/53... .161 


National Income: At factor cost, including remittances of Mexican 
migrant workers from abroad. 


National Income by Industrial Origin (in billions of pesos): 


1939 1946 1947 1948 1949 1 
Agriculture, forestry, fishing........ 1.18 4.22 4.75 5.29 5.92 17.49 
5 1 
6 


SSE .388 eee 98 1.20 1.47 .78 
a -92 -61 4.91 5.17 5.48 .97 
Construction gisele SS rats a .10 .50 .53 .56 .59 61 
Wholesale and retail trade.......... 1.38 7.97 8.64 9.27 10.00 11.79 
Transport and communication...... .38 1.21 1.29 1.37 1.46 1.86 
GOVOTEMIOME oo... cecceces Sane TER -62 1.28 1.52 1.78 2.08 2.67 
All others. . phen intens Ris vector ie 97 $3.61 38.89 4.15 4.45 5.07 
Net income from abroad...... -.09 -—.05 -—.22 —.21 —.18 30 





5.74 24.12 26.29 28.58 31.26 37.82 


Gross National Expenditure: At market prices (in billions of pesos) : 


1939 1946 1947 1948 1949 1950 
Personal consumption '.. . } 5.84 24.92 26.62 28.30 30.39 36.55 


Gov't. current expenditure !.... 


Gross public capital formation...... 25 1.10 1.88 1.63 2.038 2.64 
Gross private capital formation..... .40 2.16 2.73 2.92 3.09 3.30 
Net foreign investment........ 17 —.92 —.92 —.46 .02 .55 
To)... reer rer : 6.66 27.26 29.81 32.39 35.53 43.04 
' Includes change in inventories. 

NETHERLANDS: See Page 128. 
1 Serrrereree 1.59 million 
NEW ZEALAND Population {1983 Eanuain 2.05 million 


EXCHANGE RATEs: Since December 1951 foreign exchange transactions 
may be made by authorized banks at fixed official buying and selling 
rates for the pound sterling and other sterling area currencies and 
at rates subject to small daily variations for other currencies. 
Quotations for the non-sterling area currencies tend to follow the 
rates established for these currencies relative to the pound sterlin 
in the London market and their fluctuations are therefore comtaal 
to the limits of approximately 34 of 1 per cent on either side of 
their par value. 


GOLD AND FOREIGN ASSETS: Other Foreign Exchange: Includes balances 
with central banks of the United States and Canada, and foreign 
currencies not freely convertible into sterling. Short-term Assets 
in the U. S.: Deposits and other short-term assets as reported by 
banks in the New York Federal Reserve District. X Prior to 1950 
deposits and short-term dollar obligations held for New Zealand 
account, as reported by all U. S. banks. 


TRADE AND THE BALANCE OF PAYMENTS: Volume of Trade: Indexes are 
based on quantities valued at 1936/38 prices. In thousands of 
metric tons in 1948: Butter, 188; Wool, 191; Meat, 349. 


ASSETS OF 1HE RESERVE BANK: Domestic Loans and Investments: 
Non-Government: Advances to governmental marketing organiza- 
tions and others. 


ASSETS OF OTHER BANKS: The Other Banks are all Trading Banks. 
Domestic Loans and Investments: Official Entities: Monthly data 
other than end of quarter data are partly estimated. Business and 
Individuals: Classification by economic activity covers advances 
only. Data for 1945 and 1946 refer to last Monday in March of 
ne year. Cash: Currency and deposits with the Reserve 

ank. 


CURRENCY AND Deposits: Government Deposits: Demand deposits of 
the Government and Official Entities with the Reserve Bank. 
Wool Retention Deposits: Non-interest bearing blocked deposits of 
wool growers at the Reserve Bank and Other Banks. Bank Debits: 
Debits to demand deposits of business, individuals, and foreigners 
with the Other Banks. 










N 


GOVERNMENT FINANCE: Ownership Distribution of Government Debt: 
(As of March 31, 1951; in millions of New Zealand pounds): 





Foreign 
Pound Currency 
Debt Debt! 


Tora, Daet........ 262.6 97.1 


Held by: 


IS ug oa Sada eae dAnle sew med ose Uule siwlacne tes 74.0 2.2 

ss os Grae s ots cule cya daeKCas 12.0 ; 

Other Financial Firms?.......... akin saichnsieee ea . 9.7 

Local Governments.................. da Sa Bar 88.4 

I as sae alata nae alee ae aden tew.eoba-ee x's 26.2? 

Business and Individuals: Domestic................... 78.4 ; 

| fine saber 68.7 
INTRAGOVERNMENTAL ACCOUNTS*..............00.00000 ees 400.6 6.9 
1 All London-domiciled stock. ? All non-government insurance companies 


and societies, five trustee savings banks, trust companies, small loan and investment 
companies, and stock and station agents. *Comprised of £24.1 million funded 
advances from British Government on which payment was suspended in 1931 and 
to which no maturity date now attaches; and £2.1 million on which interest was sus- 
pended by agreement with British Government in 1931 and which matures in 1955. 
‘Includes holdings of Public Trustee, Maori Trustee, National Provident Fund 
Board, Government Superannuation Board, Social Security Fund, Government 
Insurance departments, all Government and quasi-Governmental bodies, and Post 
Office holdings. 


MONEY AND CAPITAL MARKET: Government Bond Yield: Beginning 1944 
yields to maturity of 3 per cent bonds of 1960 /62; X prior to 1944 of 
3.5 per cent bonds of 1953/57. Discount Rate of the Reserve Bank: 
3.5 per cent since April 12, 1954. Changes have been as follows 
(in per cent): 


Date Established Rate Date Established Rate 
1935—July 29................ 83.6 1939—Sept 6 eer . 3.0 
1936—Mar 2......... ; . oe 1940—Mar 27...... 2.0 

June 29.... ‘siaineicen- <a 1941—July 26.... Y 1.6 
ee ere 4.0 1954—April 12........... 3.5 


Discount Rate and Minimum Overdraft Rate of the trading banks: 
4.0 per cent since August 1, 1941, prior to that and from November 
19, 1934 it was 4.5 per cent. Share Prices: Weighted aggregative 
index with original base 1988=100. Based on quotations in five 
markets. Meat Plants: Companies that prepare meat largely for 
export. Wool Brokers: Companies that export wool, hides and 
grains, and finance producers. 


PRICES AND WAGES: Export goods prices in New Zealand pounds per 
metric ton in 1948: Wool: Greasy, ex store N. Z. auction 46/50’s 
carding-good average style. Annual price weighted by quantity sold. 
Year ending June. Price per metric ton in 1948; 223 pounds. 
Butter: 214. 1937/39 unit value of exports to United Kingdom; 
thereafter United Kingdom contract price score 93 and over. 
Beginning 1940 fiscal year ending July of year indicated. 


PRODUCTION, EMPLOYMENT, AND INCOME: Data are for economic years 
beginning April 1 of the year indicated. Total Production: In- 
cludes, besides farm and factory production, mining, fishery, fores- 
try, building, and some other small industries. Farm: Includes 
crops, dairy and animal production. In thousands of metric tons 
in 1948: Butterfat, 147.6; Wool (in grease), 164. Factory: Ex- 
cludes processing of farm and other primary porducts. Agricultural 
Production: FAO Index (1935/39 =100): 


Wis iasas 113 1950. . aan 3008 .......309 1952. . .124 


Employment: Revised industrial classifications beginning April 1952. 
National Income: At factor cost. Gross National Expenditure: At 
market prices (in millions of New Zealand pounds) :' 


1938 1948 1949 1950 1951 1952 





Private consumption......... 159 346 355 418 450 439 
General gov’t consumption... . 32 64 71 78 97 111 
Gross public dom. investment . 22 40 48 50 53 70 
Gross private dom. investment. 22 29 72 121 129 110 
Net foreign investment....... —6 5 4 25 —16 11 

, era 229 484 550 692 713 741 


1 Data for fiscal years beginning April 1. 


National Income by Distributive Shares: At factor cost (in millions 
of New Zealand pounds)': j93, 4948 1949 ©1950 





1951 1952 
Compensation of employees. . . 112 231 256 285 335 358 
Income of unincorporated 
> ar , 37 111 135 214 163 169 
Net rent and interest......... 14 11 11 14 18 19 
Other personal income........ 2 6 8 8 7 6 
Corporate profits.......... ; 20 48 58 70 76 77 
General government income 
from entrepreneurship... .. . 9 12 13 16 18 17 
Neha wkasdaineane 194 419 481 607 617 646 


1 Data for fiscai years beginning April 1. 
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N 


. {1987........... 926 thousand 
NICARAGUA Population {1953 "1,166 thousand 









EXCHANGE RATES: The current system of rates, in effect from Novem- 
ber 9, 1950, is as follows: 


































Rate 
(cérdobas per U.S. dollar) Use 

5.00.. ; Par value. Used for government transactions and for 
20 per cent of the proceeds of exports and invisibles. 

6.60 Effective rate for all exports and invisibles resulting from 
the surrender of 20 per cent of exchange proceeds at 
the rate of 5.00 cérdobas, and 80 per cent at the rate 
of 7.00 cérdobas. 

7.00 Applied to 80 per cent of the proceeds of exports and 
invisibles. 

Bete vesde conn 6 Basic selling rate for most imports and non-trade remit- 
tances. 

8.05. Saint ........ Selling rate plus 1 c6érdoba surcharge applied to sem!- 
essential imports and designated non-trade remit- 
tances. 

Se ; ; Selling rate plus 3 c6érdobas surcharge applied to non- 
essential imports and designated non-trade remit- 
tances. 


A free market rate for notes and coins also exists. 


For an historical summary of the exchange rate system see April 
1953 issue of International Financial Statistics. 


GOLD AND FOREIGN ASSETS: Data refer to Issue and Banking Depart- 
ments of National Bank. Short-term Assets in the U. S.: De- 
posits and other short-term assets held for Nicaraguan account, as 
reported by U.S. banks in the New York Federal Reserve District. 
X Prior to 1949 deposits only. 


TRADE AND THE BALANCE OF PAYMENTS: Gold Production: Data are a 
total of exports of gold concentrates and an estimated domestic 
consumption. Volume of Exports: Coffee: 14.5 thousand metric 
tons in 1948. Balance of Payments: See following page. 












ASSETS OF THE NATIONAL BANK: On January 1, 1941, the National 
Bank (formerly a commercial bank) was reorganized and assumed 
central banking functions with Issue and Banking Departments. 
All data in this section refer to Issue Department only. Total 
Assets: Balance sheet totals less IMF and IBRD accounts. Foreign 
Assets: Beginning November 1950 total foreign assets including 
the Exchange Difference Account. 


ASSETS OF OTHER BANKS: The Other Banks are all ‘Private Banks” 
and the Banking Department of the National Bank. xX Prior to 1941 


BALANCE OF PAYMENTS OF NICARAGUA (In Millions of U.S. Dollars): 




























1949 1950 1951 1952 1953 
FOREIGN MINING COMPANIES 
ae eS ee 10.0 9.0 10.0 12.9 13.9 
DEER RUDD, cos 9 00a sees —3.8 —3.1 —2.3 —4.7 ie 
Transportation and insurance. — .6 —.5 —.3 — .8 .8 
Investment income......... ; —4.5 —5.9 —6.3 —4.7 —5.3 
Net investment............ 1.0 2.0 1.0 1.0 1.0 
Pha seb asenkeakn 2.1 1.5 2.1 3.7 4.1 
OTHER GOODS AND SERVICES 
I on a's soo moe ae 15.6 26.4 36.7 38.7 40.8 
OTOL, CURED. a pessncesces : —17.5 —21.6 —27.6 —34.8 38.6 
Transportation and insurance. —2.5 3.1 —3.8 —5.7 —6.8 
Investment income........ —.2 —.2 —.1 —.7 —2.0 
Other services............. —-.1 .6 .-— 1 -.5 
EE yee —4.7 1.0 5.2 2.4 wae 
OTHER PRIVATE FINANCING 
ED co ci'cceih bien 6d be 1 1 4 4 
Capital movements.......... 5 —1.1 1.9 —3.2 4.3 
Divan suewabakusan 6 —.9 2.0 —2.8 4.7 
Net ERRORS AND OMISSIONS. . 3.8 —1.2 —.8 5.4 1 
CUMULATIVE TOTAL.......... 1.8 4 8.5 3.9 1.6 
OFFICIAL FINANCING 
i chhvchss snes ddses 1 _ 3 6 5 
Long-term capital: 
Official amortization. ...... —.3 —1.3 5 — .6 1.0 
Bank of America loan (net). . — —.4 —1.6 —.8 — 
gis kos wip 0% —_ — 1 2.6 6 
Export-Import Bank loan. . — — -- 5 a 
DE cteKiniivas dons —.3 —1.7 —2.0 1.8 3 


Short-term capital: 









Grace Natl. Bank loan (net) . —.3 4 —.4 —_ 

Use of IMF resources. ..... —.6 ~- — — 

Other liabilities. . —.2 4 —.1 - 

Assets (increase —)... —.8 ) —6.3 —6.3 —1.8 
Es neh uarbawhensce —1.8 1.3 —6.8 —6.3 —].8 


Monetary gold (increase —).. 5 - oe = 


! Including nonmonetary gold. * Including purchase of IBRD bonds ($.6 million 
in 1951 and $1.5 million in 1953). 
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data refer to the National Bank, then a commercial bank. Tota] 
Assets: Balance sheet totals including contra deposits against 
blocked balances shown in line 58. Domestic Loans and Invest. 
ments: Official Entities: Largely obligations of the Mortgage Bank, 
eredits to the Government railroad, and to other governmenta] 
corporations. Business and Individuals: Includes credits to the 


Overseas Mercantile Company. Cash: Currency holdings and 
deposits with the Issue Department of the National Bank. 


CURRENCY AND Deposits: Currency: X Prior to 1941 total circulation, 
Deposit Money: X Prior to 1941 deposits with the National Bank 
(then a commercial bank.) Government Deposits: Deposits of 
Government with Banking Department of National Bank. Prepay. 
ments for Exchange: Deposits with the National Bank against 
applications for foreign exchange. 


PRICES: Retail Prices: 19 items; X prior to 1946, 13 items. 


NATIONAL INCOME: Gross National Product (millions of cérdobas) : 


1950 1950 

Agriculture a ; y 416 Commerce and finance........ 108 
Mining, manuacturing, con- a eee 63 
struction...... : ; 259 See IS 6oeracs bons oven és < 133 
Transportation and communica- -——— 
tion 48 Total ba eis 1,027 


NORWAY: See Page 136. 


PAKISTAN Population {1951 2217222111 18:8 million 

EXCHANGE RATEs: Since December 1951 foreign exchange transactions 
may be made by authorized banks at fixed official buying and selling 
rates for the pound sterling and other sterling area currencies and 
at rates subject to small daily variations for other currencies. 
Quotations for the non-sterling area currencies tend to follow the 
rates established for these currencies relative to the pound sterling 
in the London market and their fluctuations are therefore confined 
to the limits of approximately 34 of 1 per cent on either side of 
their par value. 


GOLD AND FOREIGN ASSETS: Short-term Assets in the U. S.: Deposits 
and short-term dollar obligations held for Pakistan account as 
reported by U.S. banks in the New York Federal Reserve District. 
X Deposits only in 1948. Prior to 1948 data included in India. 


TRADE AND THE BALANCE OF PAYMENTS Value of Trade: Trade in 
defense stores on government account is not included. Beginning 
January 1951 exports include export duty. Beginning 1950 total 
overland trade is included; prior to 1950, overland trade with 
India only. In 1947 (August 15-December 31, 1947) exports 
amounted to 217.6 and imports to 88.2 million rupees, exclusive of 
trade with India. 


ASSETS OF THE STATE BANK: Total Assets: Balance sheet total less 
Pakistan notes held in the Banking Department. 


ASSETS OF OTHER BANKS: The Other Banks are the Scheduled Banks. 
Domestic Loans consist in advances and bills discounted. The 
classification of advances by activity of borrowers was as follows 
(in millions of Rupees): 








1952 1953 
Dec Mar June Sept 
Agriculture, forestry, fishing............ 112 123 95 100 
Manufacturing ; eae sition 91 92 82 84 
Commerce. . oe fis ol s 302 259 217 207 
Transport, communications. rece 16 14 12 13 
Services , ; pak ‘ se 56 62 68 61 
Other : peu vkk a 55 46 41 41 
Unclassified. . . ; rie j 45 50 25 32 
Total. . ‘ 677 546 540 538 


Cash: Currency holdings and balances with the State Bank. Prior 
to August 1951 includes Indian currency. 


CURRENCY AND Deposits: Currency: Prior to August 1951 an unrecorded 
amount of Indian currency circulated as legal tender (believed to 
total about 600 million rupees). Deposit Money: State Bank: 
Deposits of provincial governments, semi-official local bodies, and 
other residents. X Prior to April 1953 it also includes deposits of 
foreign central banks and governments and international organiza- 
tions. Other Banks: X Prior to April 1952 includes inter-bank 
deposits. Government Deposits: Time and demand deposits with 
the State Bank. Bank Clearings: Total checks cleared at all 
clearing houses. Clearing houses at Dacca, Chittagong, Nara- 
yanganj, and Rawalpindi were established in August 1948, July 
1949, February 1952, and March 1953, respectively. 


GOVERNMENT FINANCE: Cash accounts; revised budget estimates for 
1951 and 1952, closed accounts for earlier years. Figures for 1947 
refer to the period August 15, 1947 through March 31, 1948 only. 
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BALANCE OF PAYMENTS OF PAKISTAN (In Millions of Rupees):! 
1950 1951 1952 
GOODS AND SERVICES 


Exports, f.o.b..... 
Imports, private*® 


1,226.4 2,653. 
—874.6—1,395. 


851.8 1,257. 





Trade balance... 


Foreign travel ; me : —35.4 —39. 
Transportation and insurance. —25. —84.9 —137. 
Investment income. Fig —7. —17. —18. 
Government, n.i.e. (incl. imports) —342.§ —333. —549. 
Other services....... ; —23.1 47.3 40. 


—421.1 —72. 553. 


ml Ownow |! tor 


SOOM. bss 


PRIVATE FINANCING 
Donations..... ‘ —27.8 —26. —25. 
Capital movements a 8.4 -. 


Total. . —19.4 —27. 
NET ERRORS AND OMISSIONS. . —63.1 —11. 


—) 





to 


CUMULATIVE TOTAL —503.6 —110. 


OFFICIAL FINANCING 
Donations. . : 
Long-term capital: 
Gold and dollar subscriptions 
to IMF and IBRD 
IBRD loan Faas 
British securities 





tary gold: 

Liabilities......... 

Sterling bal. (increase —). .. a 

U.S. dollar bal. (increase —) . 7 E 2.8 
Other assets (increase —). .. " 7.6 
Monetary gold (increase —) . —_ 





503.6 190.3 —60.5 


1 Excludes all transactions with Afghanistan. Transactions covered not uniform 
for all years. 1949-50 data exclude transactions with India, Nepal, and Tibet, since 
there was no exchange control over these transactions in the period covered. Data 
for 1950-53 include transactions with India after February 27, 1951 and with Nepal 
and Tibet after March 16, when exchange control over them was introduced. 
2? Preliminary. * Mixed f.o.b. and c.i.f. 


Monetary Operations: 1949 and 1950 data represent losses on hold- 
ings of foreign currency due to their depreciation in terms of the 
Pakistan rupee. Other Operations: Refers mainly to the net posi- 
tion of various accounts which the budgetary accounts maintain for 
financing transactions with other governmental type agencies or 
accounts. 


MONEY AND CAPITAL MARKET: Government Bond Yield: Yield to ma- 
turity of 3 per cent bonds of 1968. Treasury Bill Rate: Averaged 
.45 per cent per annum for July /November 1948 and .52 per cent 
for August/September 1949. Offerings were suspended from De- 
cember 1948 to August 19, 1949 and from September 30, 1949 
until July 1953. Rate for July 1953, .71 per cent; August 1953 / 
June 1954, .50 per cent. Discourt Rate of the Bank of Pakistan: 
3 per cent since July 1, 1948. Call Money Rates: Interbank call 
loans in Karachi. 


PRICES: In rupees per metric ton in 1950: Cotton: (289 F Punjab in 
Karachi: inclusive of duties) 2,855. Jute: (Middle white raw in 
Narayanganj: inclusive of export duties) 789. 


PRODUCTION: Agricultural Production: In thousand metric tons in 1950: 
Cotton, 264; Jute, 1,090. FAO Index (1936/38 =100): 
1949/50... .108 1950/51... .106 1951/52... .104 1952/53... .108 


PANAMA: See Page 140. 
PARAGUAY: See Page 142. 
PERU 


EXCHANGE RaATEs: All transactions are conducted at fluctuating free 
rates (subject to stabilization activities of the Central Bank in the 
market) with disparate cross rates for some currencies. The par value 
of 6.50 soles per U. S. dollar, established in December 1946, governs 
no transactions, but no new par value has been proposed. 

There are two free rates: a rate for negotiable exchange certificates 
and arate for drafts. Exporters are required to surrender a specified 
percentage of their export proceeds (at present 100 per cent of the 
proceeds of dollar and sterling exports ond 10 per cent of the proceeds 
of exports in Argentine pesos) for negotiable exchange certificates. 
Designated imports and certain non-trade transactions may be set- 
tled with certificates. Settlement of all other transactions requires 
exchange purchased at the draft rate. 

For an historical summary of the exchange rate system see 
March 1958 issue of International Financial Statistics. 


6.7 million 
9.0 million 


Population { ( ; 


BALANCE OF PAYMENTS OF PERU (In Millions of U. S. Dollars): 
1948 1949 1950 1951 





GOODS AND SERVICES 
Exports, f.o.b... i 166.5 194. 
Imports, f.o.b. —144. 


O00 
~o 


Trade balance ‘ “ 50. 


Nonmonetary gold movem’t (net) a 4. 
Transportation and insurance h 2% 
Investment income 
Other services 


Daarm 





wl uPOS & 


Total.. 
PRIVATE FINANCING 
Donations , 
Foreign direct investment 
Short-term capital 


Total 
NET ERRORS AND OMISSIONS 
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CUMULATIVE TOTAL 


OFFICIAL. FINANCING 
Donations. 
Long-term capital: 
Gold and U.S. dollar sub- 
scription to IMF 
Loans 
Amortization 
Other. 


Total 


Short-term capital and monetary gold: 
Liabilities. . . ; pact 11.0 
Assets (increase —) : —8.9 
Monetary gold (increase — ) 2 





GOLD AND FOREIGN ASSETs: Short-term Assets in the U. S.: Deposits 
and short-term dollar obligations held for Peruvian account, as 
reported by all U. S. banks. 


TRADE AND THE BALANCE OF PAYMENTS: Value of Trade: Latest months 
not adjusted to exclude gold. Imports for home use. Volume of 
Exports: In thousand metric tons in 1948: Cotton, 51.9; Sugar, 
368.9; Petroleum, 1,033; Copper, 17.7. 


ASSETS OF OTHER BANKS: The Other Banks are all commercial banks 
including branches of foreign banks. Cash: Currency holdings and 
deposits with the Central Reserve Bank. 


CURRENCY AND Deposits: Deposit Money: Demand deposits of business, 
individuals, and foreigners with the Central Reserve Bank and the 
Other Banks. Government Deposits: Deposits of the Government 
with the Central Reserve Bank. Bank Debits: Debits to demand 
deposits of business, individuals, foreigners, and the Government 
with the Other Banks. 


MONEY AND CAPITAL MARKET Government Bond Yield: Current yield 
of the 6 per cent Unified Debt bonds; X prior to July 1943 of the 7 
per cent Internal Consolidated Debt bonds of 1918. Discount 
Rate of the Central Reserve Bank: 6.0 per cent since November 
13, 1947. Changes have been as follows (in per cent): 


Date Established Rate Date Established Rate 
1932—May 20.... 6.0 1947—Nov 13 6.0 
1940—Aug i 5.0 


Share Prices: Original base 1934/36 =100. 
in Lima. 


Based on quotations 


PRICES: Cotton: Unit value of exports in 1948: 5,364 soles per metric 
ton. 


PRODUCTION AND NATIONAL INCOME: Agricultural Production: In 
thousands of metric tons in 1948: Cotton, 61.4; Sugar (tel quel), 
498. FAO Index (1935/39 =100): 


1949... 126 1950 130 1951 138 1952 140 


Crude Petroleum Production: 1,870 thousand metric tons in 1948. 
National Income: At factor cost domestically produced. 


Gross National Product by Industrial Origin: At market prices (in 
millions of soles.) 1947 1948 =: 1949 1951 1952 


Agriculture, forestry, fishing. 1,968 3,040 212 5,627 6,915 099 
Minin 529 661 ,310 g 237 ,369 
ee 1,322 , 526 ,047 ,497 , 871 
Wholesale and retail trade 1,418 ,594 ,131 ,025 ,512 
Government. ; 403 454 855 , 567 , 058 
All Others. . . : 1,176 ,349 =1,520 ,467 ,957 


,866 


wnova 


rnc 





| 
Si neonne 


, 708 


1] 
So 


Total.... 6,816 ,624 12,074 


a  ———————— — ——————————————————————— 
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Gross National Expenditure: At market prices (in millions of soles): 
1947 1948 1949 1950 1951 1952 

































































Personal consumption 1,987 7,058 9,090 11,284 13,272 15,052 

Government... 338 322 578 R41 865 1,154 

Gross private dom. investment 1,551 1,172 2,088 2,764 1,376 4,597 
Of which: 

Building and construction 575 $20 155 392 780 761 

Equipment ; 644 653 1,212 1,976 2,889 3,329 

Net change in inrentories 332 199 721 8395 707 506 

Gross public dom. investment 65 132 278 332 703 954 

Net foreign investment —124 —61 40 —60 —508 —840 

Total 6,816 8,624 12,074 15,161 18,708 20,866 

nt sass cee eae 15.4 million 

PHILIPPINES Population } 1953020222212! 21.0 million 











EXCHANGE RATES: Since March 28, 1951, a tax of 17 per cent has 
been imposed on all sales of foreign exchange except those to be 
used for payment of designated essentials (foodstuffs, medi- 
cines, newsprint, etc.) and designated non-trade payments (pri- 
marily insurance). 


Since 1903 the Philippine peso has been legally tied to the U.S. 
dollar at the rate of 2 pesos per U. S. dollar. The terms of the 
United States-Philippine Trade Act of 1946 specify that agreement 
of the President of the United States is required for changes in the 
peso /dollar rate of exchange, for suspension of the convertibility 
of the peso into dollars, or for the imposition of restrictions upon 
the transfer of funds from the Philippines to the United States. 
Exchange controls have been in effect since December 9, 1949. 


GOLD AND FOREIGN ASSETs: Central Bank: Holdings of the Central Bank; 
prior to 1948 holdings of the Treasury. Other Foreign Exchange: 
Mostly, or entirely, the balance on open account with Japan. 
Short-term Assets in the U. S.: Deposits and short-term dollar 
on fj held for Philippine account, as reported by all U. S. 

anks. 


TRADE AND THE BALANCE OF PAYMENTS: Value of Trade: Beginning 
January 1940, import statistics were reported on the basis of 
arrivals of merchandise instead of the liquidation of customs entries. 
At that time nearly 80,000 unliquidated entries were dropped. 
Some adjustment for this was made in 1939, but earlier figures are 
not strictly comparable. 1950 import data are unadjusted to include 
silver. The trade data include the following amounts for unrecorded 
trade in millions of pesos: 




















































































































1946 1947 1948 1949 





















































Exports: unrecorded.............. ‘ ; 83.0 11.0 18.0 14.0 
Imports 
Oe Cares SeNE hae Ra 8.0 8.0 oo — 
NN occ cniehaoen snes i ‘ 178.2 129.5 11.0 1.0 
Other purchases from U.S. Government agencies $2.6 159.0 2.0 — 
Merchant ships................. ; Veohwas _- — 4.0 — 
NARIC rice............. _ = - 85.0 
Total unrecorded imports... .. oa ’ 218.8 296.5 17.0 36.0 














Volume of Exports: In thousand metric tons in 1948: Copra and 
Coconut Oil (in terms of copra), 668; Sugar, 220; Abaca, 75. 


ASSETS OF THE CENTRAL BANK: The Central Bank began operations on 
January 3,1949. Total Assets: Total assets reported in the balance 
sheet less the contribution to IMF and Securities Stabilization Fund 
trust account. Foreign Assets: See above under ‘‘Gold and For- 
eign Assets.”” Domestic Loans and Investments: Government: 
Includes a small amount of local Government bonds and advances 
to municipalities. 













































ASSETS OF OTHER BANKS: The Other Banks are all commercial banks. 
Domestic Loans and Investments: X Prior to 1948 may include 
some U. §S. and other foreign holdings. Cash: Currency holdings, 
due from clearing house, and deposits with the Central Bank. 
X Prior to 1949 Philippine and U. S. currency holdings. 


CURRENCY AND DEPOSITS: Deposit Money: Mainly with Other Banks. 
Excludes unused overdraft lines reported separately in line 58. 
X Prior to 1945 includes some Government deposits. Business and 
Individuals: Residents only. Government Deposits: General and 
special funds of the National Government held in deposit with the 
Central Bank and the Philippine National Bank. Bank Debits: 
Beginning 1950 debits to deposit money. X Prior tg 1950 includes 
Government accounts. 


MONEY AND CAPITAL MARKET: Philippine Central Bank Rate: 1.5 per 
cent since February 12,1954. Prior to that the rate was 2 per cent 


PRICES AND WAGES: Wholesale Prices: 1949 weights. Home Goods 

and Export Goods: X Prior to 1949 with 1948 weights. X Prior to 
1946 with 1937 weights. Export Goods: In pesos per metric ton 
in 1949: Coconut Oil, 630; Copra, 314; Sugar, 211; Abaca, 852. Cost 
of Living: X Prior to 1952 based on a different sample. Wages: 
Skilled labor in Manila. 
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BALANCE OF PAYMENTS OF PHILIPPINES (In Millions of Philippine Pesos); 











1949 1950 1951 1952 1953! 
GooDs AND SERVICES 
Exports, f.o.b...... ae. 497 640 778 670 772 
Imports, f.o.b.... . 1,173 —685 —966 —862 —971 
Trade balance... ; —676 —45 —188 —192 —199 
Nonmonetary gold movement (net) 20 23 27 33 34 
Foreign travel... . —8 —27 —26 —22 —20 
Transportation and insurance.. —131 —59 —99 —102 —95 
Investment income......... —60 —53 —61 —37? —69 
Government, n.i.e..... . 316 203 190 232 267 
Other services. ... Cawasiew —60 —52 —26 —18 10 
OR S500 a eee —599 —10 —183 —106 —72 
PRIVATE FINANCING 
Remittances... . 31 22 16 30 6 
Direct investment... .. 12 27 10 43? 63 
SOOT so sane hen 1 oe 1 1 
Total, .... we 43 50 26 74 70 
NET ERRORS AND OMISSIONS. . —164 —150 30 —_ —52 
CUMULATIVE TOTAL..... —720 —110 —127 —32 —54 


OFFICIAL FINANCING 
Donations: 
Grants under Philippine Re- 
habilitation Act..... : 406 309 24 8 — 





ECA/MSA grants... — 6 44 39 
Total ; “we 406 309 30 52 89 
Long-term capital: 
Contractual payments. . —7 —6 —-13 —-19 —19 
U.S. Government loans..... — 70 — — 15 
Portfolio securities. . . a —2 4 6 3 — 
WOME. cess ‘ pas —9 68 —7 —16 —t 
Short-term capital: 
Assets...... 361 —173 113 5 19 
Liability for overpayment of 
troop pay. . née — —70 - — _ 
Bank liabilities to foreigners. —38 —20 —2 - _- 
WN oe Sovesageiesats $23 —263 111 1 19 
Monetary gold..... eave — —4 -—7 —5 _ 


' Preliminary. ? Excludes undistributed profits. 


PRODUCTION AND NATIONAL INCOME: Agricultural Production: In thou- 


sands of metric tons in 1948: Copra, 883; Coconut Oil, 90; Sugar, 662. 
FAO Index (1934/38 =100): 


1949/50 .106 1950/51 125 1951/52... .127 1952/53 129 


Gross National Expenditure: At market prices (in millions of 
Philippine pesos): 
1946 1948 1949 1950 1951 1952 
Personal consumption 4,236 5,510 5,962 5,855 6,506 6,740 
Gov't current expenditure 359 402 448 473 501 510 
Gross public dom. investment 13 110 141 128 247 181 
Gross private dom. investment 359 616 154 465 701 700 
Total gross domestic investment 372 726 595 593 948 881 
Of which: 


Residential building... . ‘ 117 211 141 108 118 104 
Other construction 76 213 207 183 316 242 
Equipment... 65 193 194 133 143 160 

Net change in inventories ! 114 109 53 169 37 375 
Less: Depreciation allowances 265 315 825 835 370 390 
Equals: Net capital formation 107 411 270 258 578 491 
Net foreign investment. . . -179 -—269 —688 13 —103 —66 
Total.... 4,788 6,369 6,317 6,934 7,852 8,065 


' Relates to livestock and sugar only. 


National Income by Industrial Origin: At factor cost (in millions of 
Philippine pesos): 

1946 1948 1949 1950 1951 1952 
Agriculture 2,006 2,376 2,298 2,507 3,049 3,013 
Manufacturing and construction... . 636 984 940 1,006 1,328 1,306 
Trade 536 716 715 815 657 642 
Transport. and communication 146 195 195 222 236 229 
Government ; 185 321 377 400 408 461 
All other ; 841 1,121 1,121 1,278 1,268 1,383 





Total..... . 4,350 5,713 5.646 6,228 6,946 7,034 
Pee 7.4 million 
PORTUGAL Population {1335000000000 77 46 Smilies 


GOLD AND FOREIGN ASSETs: Short-term Assets in the U. S.: Deposits 


and short-term dollar obligations held for Portuguese account, as re- 
ported by all U. S. banks. Credit to or from (—) EPU: Cumulative 
total of credit extended to EPU. Cf. table ‘“‘European Payments 
Union”’ for explanatory notes. 


TRADE AND THE BALANCE OF PAYMENTS: Value of Trade: Exports of 


home-produced goods and imports for home use. Through 1938 
exports are undervalued from 20 to 30 per cent because of the use 
of official valuations in trade statistics. 
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Net Surplus with EPU Area: Net sum of bilateral surpluses and 
deficits as reported under Eyropean Payments Union (EPU) and 
Intra-European Payments Schemes of 1948 and 1949. Figures 
include capital transactions as provided in the agreements. Deficit 
for the last quarter of 1948 was 34.5 million dollars, equivalent to 
an annual rate of 138.0 million dollars. Data cover overseas 
territories. 


ASSETS OF THE BANK OF PORTUGAL: Foreign Assets: Includes gold and 
foreign exchange of the Bank of Portugal. Domestic Loans and 
Investments: Government: Includes some non-government obliga- 
tions prior to April 1946. 


ASSETS OF OTHER BANKS: The Other Banks are all ‘‘Banks and Banking 
Houses” (except the Bank of Portugal) and the ‘“‘Savings Banks.” 


CURRENCY AND DEPOSITS: Deposit Money: Demand deposits of business, 
individuals, and foreigners with the Bank of Portugal and the Other 
Banks. Government Deposits: Deposits of the Treasury with the 
Bank of Portugal; includes ECA ‘“‘counterpart”’ funds. 


GOVERNMENT FINANCE: Data for 1951 and 1952 are estimates; all 
other data from closed accounts. Cash payments and collections 
authorized for a financial year are included in that year’s account 
if they are effected during the year or the one and a half months 
following. Data include gross accounts of the ports, the mines, 
printing offices, forests and water supply services, and the share 
of the Government in the profits of autonomous public undertakings 
(state railways, post office, ——- and telephone, lotteries, and 
The General Deposit, Credit, and Provident Institute). Revenue: 
Total receipts on Ordinary and Extraordinary Accounts not in- 
cluding surpluses from previous years charged to official accounts 
of current revenue, less receipts from coinage and interest on 
government bonds held by the Government. Figure for 1951 ex- 
cludes ERP Counterpart Fund release of 68 million escudos. Ex- 
penditure: Total payments on Ordinary and Extraordinary Accounts 
including current expenditures allocated from surpluses of previous 

ears, and excluding interest payments for government bonds held 
y the Government. 


MONEY AND CAPITAL MARKET: Government Bond Yield: Average yield 
of all perpetual bonds (having varying contractual interest rates) 
computed by weighting the yields of the individual bonds by the 
amount of each outstanding. Corporate Bond Yield: Yields of 






























BALANCE OF PAYMENTS OF THE Escupo AREA (In Millions of Portuguese 

















































































Escudos) : 1949 1950 1951 1952 1953 
GOODS AND SERVICES (metropolitan area) 
Exports, f.o.b....... Re ,018 3,985 5,818 5,044 4,641 
Imports, f.o.b...... —7,027 -—5,863 -—7,565 -—7,668 -—7,301 
Trade balance. .. —4,009 -—1,878 -—1,747 -—2,624, -—2,660 
Foreign travel..... 168 140 119 71 106 
Transportation and insurance —323 —223 —223 —158 —71 
Investment income... . ; 114 115 213 52 89 
Other services....... ons 84 54 50 218 112 
Total. . 7 —3,966 -—1,792 -1,588 -—2,441 -—2,424 
GOODS AND SERVICES (overseas territories) 
ae 1,971 2,539 3,339 2,872 4,149 
Imports, c.i.f.. . —2,181 -—2,221 -—1,608 -1,770 -—1,873 
Trade balance. .. —210 318 1,781 1,102 2,276 
Services... . aa abe 635 550 600 600 600 
Total... ; 425 868 2,331 1,702 2,876 
PRIVATE FINANCING (metropolitan area) 
Donations....... oat ; 716 703 761 299 490 
Capital movements..... 805 159 275 433 783 
Total.... : 1,521 862 1,036 732 1,273 
NET ERRORS AND OMISSIONS. . 398 534 265 389 326 
CUMULATIVE TOTAL... .. —1,622 472 2,044 382 2,051 
OFFICIAL FINANCING (Escudo Area) 
Donations: 
BA OOD vc ncesccses -—- 237 6 80 — 
OEEC drawing rights (net) . 119 169 _ _ — 
Total...... 119 387 6 80 —_ 
ye capital: 
eee —_ 281 509 158 63 
IN Shik die a oases > —414 -1 185 39 103 
We Sscnsdnens —414 280 644 197 166 
Short-term capital: 
EPU credit balance........ — —625 —917 361 243 
EPU temporary financing. . — —210 92 249 —180 
U. S. dollars received from 
(—) or paid to EPU..... _— —223 —715 548 243 
Other U. S. dollar assets (in- 907 ses 
SNUNNS SC etoseceaness - - 
Other assets, net (increase —) } 438 841 926 { —297 169 
Monetary gold (increase —) . 1,484 —422 —2,080 —6138 —2,156 
1,917 -—1,139 —2,694 —659 -—2,217 


as kota cdxdaeucns 








S 


prime domestic corporate bonds. Discount and Rediscount Rates 
of the Bank of Portugal have been 2.5 and 2.0 per cent, respectively, 
since January 12, 1944. Changes have been as follows (in per cent): 





Date Discount Rediscount Date Discount Rediscount 
Established Rate Rate Established Rate Rate 
1936—May 12.. 4.5 -— 1942—Sept 3... 3.5 = 
1987—Augll.. 4.0-4.5 4.0 1943—Apr 8... 8.0 2.6 
1941—Mar 81.. 4.0 3.5 1944—Jan 12.. 2.5 2.0 


Share Prices: Weighted averages of price relatives with origina! 
base January /March 1938=100. Based on quotations in Lisbon. 


PRICES: Wholesale Prices: Weighted by 1948 domestic consumption; 
X prior to 1948 weighted by 1926/27 consumption. Cost of Living: 
Based on a family budget as of July 1948/June 1949. xX Prior to 
1948, retail prices in Lisbon. 


PRODUCTION, EMPLOYMENT AND INCOME: Fisheries Production: In 1948, 
274 thousand metric tons. Agricultural Production: FAO Index 
(1934/38 =100): 

1949/50 106 1950/51 113 
Gross National Product: At factor cost. 
of Azores and Madeira. 


Industrial Origin of Net Domestic Product: 


1951/52... .123 1952/53... .105 
Data do not include income 


At factor cost (in 


billions of Escudos): 1938 1949 1950 1951 1952 1953 
Agriculture, forestry, fishing 3.5 10.7 11.9 13.7 12.8 13.7 
Mining, manufacturing, con- 

struction 5.0 12.6 15.8 16.2 15.9 15.7 
Government! 0.8 2.2 2.2 2.5 2.1 2.2 
All other 4.4 11.5 12.0 13.1 13.3 13.8 
Total 13.7 37.0 41.9 45.5 44.1 45.4 

' Includes health and education except in 1952 and 1953. 
‘ FROST occ cc ccwoes 25.0 million 
SPAIN Population }1953.. 12. 2.22: 28.5 million 


EXCHANGE RATES: The current system of rates has been in effect since 
October 18, 1950, for imports and from November 1, 1951, for 





exports. Import rates are as follows: 
Rate 
(pesetas per U. S. dollar) Use 

Sees edatcwenens . Basic official foodstuff imports (Group F). 

DNA Cid esareousevaven 100 per cent of exchange requirements for coal, coke, 
and power imports (Group A) and 60 per cent of 
exchange requirements for imports such as scrap 
metals, creosote, feeds, tallow, etc. (Group B). 

21.90.. . 60 per cent of exchange requirements for imports class- 
fied in Group C and 40 per cent of exchange require- 
ments for imports classified in Group D (primarily 
other raw materials or semi-manufactured goods). 

hiss 64x . All liquid fuels and tobacco imports (Group E). From 


October 18, 1950 to October 16, 1951 the rate for 
these imports was 19.710 pesetas per U.S. dollar. 


40 and 60 percent, respectively, of exchange requirements 
for above goods not supplied at the official rates and 
100 per cent of exchange requirements for all other 
imports and non-trade transactions. 


Currently 6 effective export rates exist. A basic export rate of 
21.90 pesetas per U. S. dalen is applicable wholly or in part to all 
export proceeds. Most proceeds are sold 100 per cent at this rate, 
but for designated goods proceeds may be sold at the free rate in 
percentages of 10, 30, 50, 70, or 90 depending upon the goods ex- 
ported with only the remaining portions required to be sold at the 
rate of 21.90 pesetas per U.S. dollar. Non-trade transactions are 
conducted at the free rate. 


For an historical summary of the exchange rate system see May 
1953 issue of International Financial Statistics. 


GOLD AND FOREIGN ASSETS: Gold: Holdings of the Bank of Spain for its 
own account, for account of the Treasury, the Spanish Institute of 
Foreign Exchange, and others. Data exclude gold set aside as 
collateral for private U. S. bank loans. Short-term Assets in the 
U. S.: Deposits and short-term dollar obligations held for Spanish 
account, as reported by all U. S. banks. X Prior to 1942 deposits 
only as reported by banks in the New York Federal Reserve District. 
Data include dependencies. Assets of the Bank of Spain: Foreign 
Assets: Include gold and foreign exchange. 


TRADE AND THE BALANCE OF PAYMENTS: Value of Trade data refer to 
exports of home-produced goods and imports for home use. Data 
are converted from gold pesetas at the rate of 32.67 U.S. cents per 
gold peseta. 

ASSETS OF THE BANK OF SPAIN: Foreign Assets: Includes gold and 
foreign exchange. 


ASSETS OF OTHER BANKS: The Other Banks are the ‘Private banks.” 
Cash: Currency holdings and balances with the Bank of Spain and 
with local correspondent banks. 


Controlled free rate 
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INTERNATIONAL FINANCIAL STATISTICg § VOLUM 
— 
GURRENCY AND DEPOSITS: Money Supply: Currency and deposit money, GOLD AND FOREIGN ASSETS: Bank of Sweden: Foreign Exchange; § PRoDUC 
as defined below, less cash holdings of the Other Banks. Currency: Net of amounts due to foreign banks. X Prior to October 1951 gross Inc 
Total note circulation. Deposit Money: Demand deposits of business, foreign exchange. Short-term Assets in the U. S.: Deposits and 194 
individuals, foreigners, and Other Banks with the Bank of Spain, short-term dollar obligations held for Swedish account, as re- Gr 
and total demand deposits with the Other Banks excluding interbank ported by all U. S. Banks. Credit to or from (—) EPU: Cumula- by 
deposits. Bank Clearings: Total clearings through six clearing tive total of credit extended to or received from EPU. Cf. table 
centers. ‘European Payments Union”’ for explanatory notes. 
Agi 
MONEY AND CAPITAL MARKET: Discount Rate of the Bank of Spain has TRADE AND THE BALANCE OF PAYMENTS: Value of Trade data refer to ex- z= 
been 3.75 per cent since July 1, 1954. Changes have been as ports of home-produced goods and imports for home use. Monthly All 
follows (in per cent): exports are not adjusted to include silver. Volume of Trade: Exports 
a ; in 1948: Woodpulp, 1,680 thousand metric tons; Wood, 2,806 
ae ee eg ae rg ie eg or thousand cubic meters; Iron ore, 11,518 thousand metrie tons; = 
935—July 15.. : 6 ee 1947—Oct 27.. ; 4.5 ° cor 
1937—Dec 18.... 4.5 1949—Mar 22 cous 4.0 Paper, 682 thousand metric tons. 
ee eo ie Dcgsdityeendenen atone Net Surplus with EPU Area: Net sum of surpluses or deficits as _ 
Share Prices: General index with original base January /June reported under the European Payments Union (EPU) and the Intra- 1 
1936=100. Based on quotations in Madrid. European Payments Schemes of 1948 and 1949. Figures include 
a . : : : capital transactions as provided in the agreements. Surplus Pr 
Prices: Wine: Valdepenas wine; 201.81 pesetas per 100 liters in 1948. for the last quarter of 1948 was 51.1 million dollars, equivalent to a 
, . an annual rate of 204.2 million dollars. 
PRODUCTION, EMPLOYMENT, AND INCOME: Agricultural Production: 
Weighted index of all commodities. FAO Index (1931/35 =100): ASSETS OF THE BANK OF SWEDEN: Foreign Assets: Beginning October 
1949/50.....91 1950/51... . .88 1951/52... .109 1952/53... .104 1951 net of amounts due to foreign banks. os 
. E: 
National Income: At factor cost. ASSETS OF OTHER BANKS: The Other Banks are all commercial banks. Li 
n 


Foreign Exchange: Includes a small amount of gold. Cash: Currency 
holdings and deposits with the Bank of Sweden. 





ON le 6.3 million 
Population i953) 7.2 million 


SWEDEN 
EXCHANGE RatTEss: Currently foreign exchange transactions in pounds 
sterling, Belgian, French, and Swiss franes, Netherlands guilders, 
Deutsche marks, and Danish and Norwegian kroner may be made 
by authorized banks at any rate at or between the limits of approxi- 
mately 34 of 1 per cent either side of the par value. The sys- 






CURRENCY AND DEPOSITS: Government Deposits: Includes Official 
Entities. Government deposits with the Other Banks are negligible. 


Bank Clearings: Total clearings of the Other Banks at the Bank of 
Sweden. 








Swi 


GOVERNMENT FINANCE: Data represent consolidated accounts of the § SuMM 











































































































a : A ie : | SY Working Budget and Capital Budget on a cash basis as transacted c 
tem of permitting exchange transactions within prescribed limits in the checking accounts of the Treasury and National Debt Office } 
rather than at fixed buying and selling rates was established on at the National Bank. Net Borrowing: Kronor and Krona Debt: fi 
November 24, 1952 for the pound sterling and gradually extended Data do not iuclude notes payable on demand to IMF and IBRD. t 
to include the other currencies listed above. Transactions The discrepancy between period-to-period changes in debt balances f 
in other currencies, including the U.S. dollar, for which quotations and corresponding net borrowing figures for 1945/46 reflects book 
are presented in International Financial Statistics, continue to be losses from the krona appreciation. X Beginning 1950 the figures ’ 
conducted at fixed official buying and selling rates. include a debt in U.S. dollars of 106 million kornor. Postal Accounts: 

5 : Post Office Savings Banks and Postal Check Service. Figures ony 
. ee = - : exclude a small amount of Treasury bills. The figures for December 
BALANCE OF PAYMENTS OF SWEDEN (In Millions of Swedish Kronor): are not quite comparable with figures for June because of differences 
1949 1950 1951 1952 1953! in methods of debt valuation. Intragovernmental Accounts: 
a Includes a small amount of debt held by official agencies not con- 
Exports, f.0.b... . 4,262 6,727 9,251 8,185 7,645 solidated in the cash transactions data. 
Imports, c.i-f.2.... —4'385 -—6,160 -—9,260 -—8,966 —8,185 
iat tiitiaes ——6| OC — — SCO MONEY AND CAPITAL MARKET: Government Bond Yield: 3.0 per cent | 
Rensendiation.. 590 600 970 «1,075 860 irredeemable bonds. Beginning November 1937 quotations are | 
Investment income. 16 14 52 70 64 for bonds issued in 1934. Corporate Bond Yield: Beginning January | 
Foreign travel... —15 -% -¥ = } — _ags 1953 average yields of five 3.5 per cent bonds; X from February 1945 | 
Other services. . . 18 as os to 1953 current yield of a 3.0 per cent industrial loan; X prior to that i 
Total. . 456 161 926 199 305 of a 3.25 per cent loan. Discount Rate of the National Bank for 
ene Meneen 3-month bills: 2.75 per cent since November 20, 1953. Changes 
Donations ot -13 —33 —35 8 have been as follows (in percent): 
i 4 =_ 
Capitals. F os “ os oe ane ud NATIONAL BANK COMMERCIAL BANK 
Total. 54 —406 301 75 36 sili aad —— ———__——_——_——— 
Yate E 
a 510 ~245 1,227 O74 341 ate Establishe Discount Rate Rediscount Rate Discount Rate 
. 19388—Dec 1......... 2.5 2.0 
Gover. FINANCING 1986—Oct........... 2.5-5.0 
onations: 39—Dec 15..... “ 
ECA conditional aid 150 124 142 —185 —15 nae : —, 4 oe “* .3 aoa 
OEEC drawing rights (net) —158 —151 — _— - May 7. ; 3.5-5.5 
EPU initial debit balance... —_ _ —110 596 16 May 17 3.5 3.5 ’ Assi 
“Washington seems” ; —24 —42 —2 _ — BPO oss ass : 3.0 mm 
Other...... = =e a — os 1941—May 29... 3.0 2.5 3.0-5.6 
a ; > 1945—Feb 9... . .6-8. 
Total... a —32 —70 30 41 — oo o at os .'s 
Long-term capital: 1950—Oct 6... 2.5 Cur 
Amortization, debt cancella- CS eee 3.0 3.0 3.0-5.0 
tions. a ae 65 84 52 44 22 1952—June 5........ 1 
ECA loan. . . — 106 — — _ 1958—Nov 20....... 2.75 
Transfers under the ‘“‘Wash- ‘ 1954—Jan 1... : 2.75-5.0 
ington Agreement” . —44 - - oe — y . : : 
Long-term credits extended —53 —77 —150 —171 —16 7 "No fixed rate since this date. Es 
oe Seepeeens to Eee — a wale aa mi Share Prices: Weighted arithmetic averages of price relatives with 
” ne = original base 1937=100. Based on quotations of shares on the “A” Gor 
Total... —$2 113 —198 —168 6 list in Stockholm. Compiled by Affarsvarlden. 
Short-term capital and monetary gold: 
EPU credit balance. a = “3s — —28 PRICES AND WAGES: Unit Value of Exports: In 1948: Sawn Timber, 137 
iin inenset 472 125 —68 at —143 kronor per cubic meter; Newsprint, 634 kronor per metric ton. 
Monetary gold (increase —) . 39 —104 —319 —169 —176 Freight Rates: Sterling, U. S. dollar, and Swedish kronor rates. 
Total —446— 202 —1,059 —147 —347 Ships of all nationalities in trade to and from Sweden: Unweighted 
BAS " a eee ‘ e ee e of all freight rates for coal, grains, timber, and pulp. Com- 
a eee ee neneneninty gold. a ——— iatinte parate piled y Svenska Handelsbanken. Wages: Beginning 1945 all work- 
onations. ‘Includes net errors and omissions. Repayment of conditional ai 
received in 1951. ‘Initial debit balance cancelled and transferred to accounting ers in industry; I prior to 1945 all workers in industry, transporta- 
surplus or deficit. tion, and commerce. 
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xchange: | PRODUCTION, EMPLOYMENT, AND INCOME: Agricultural Production: FAO MONEY AND CAPITAL MARKET: Government Bond Yield: Weighted 
51 gross Index (1934/38 =100): ‘ average yield to maturity of 12 bonds issued by the Confederation 
sits and 1949/50... .114 1950/51... .113 1951/52... .110 1952/53... .113 and the Swiss Federal Railways having maturities of at least 6 


aS re. : : : years. Data are the yield of the individual issues, weighted by value 
Cumula- ee eae lei Kodomo d —— ae “heey of each issue in circulation. Discount Rate of the National Bank 
of. table y a : has been 1.5 per cent since November 26, 1936, and the commercial 
1938 /39' 1946 1947 1948 1949? 1950? bank rate for 3-month prime bankers’ acceptances has been 1.50 
ETP Ce re 1.14 1.94 1.98 2.17 2.62 2.60 per cent since June 1949. Changes in these rates have been as 
er toe Manufacturing and mining *¢. . 3.21 6.54 7.63 8.54 8.61 9.63 follows (in per cent): 

a Government 68 1.60 1.76 2.00 2.09) 47 go . 

month All other 7.038 11.81 12.26 13.67 14.40 , 
xpo — ee ee ae ae : 
: ae 12.06 21.79 23.63 26.38 27.62 29.75 Date Established National Bank Commercial Bank 


; : : : 5 1936—Sept 9.............. AN 2.0 
. 'July-June. ? Unrevised figures. * Excluding forestry and fishing. 4 Excluding Pp : 
le tons; construction and handicrafts. — 26... reece ee eee ees 


ficits as Expenditure on Gross Domestic Product: At market prices (in cee: 


e Intra- billions of Swedish kronor): 1940—May 


° Oost 
include 1938/39: 1949 1950 1951 1952 1953 1947—Oct 


Surplus Private consumption........ 8.46 18.09 9. 22.20 24.38 . 1948—July 
alent to Government consumption. . . 1.00 3.02 : RS vo , 1949—June 
; d capi tion. 3.10 7.55 j 0.41 ; ; ‘ , a 
a ec ae The commercial bank rate is stabilized by agreement among the 
iii General government ave 2.78 93 banks. Share Prices: Weighted averages of price relatives based 
ublic enterpriges....... . 7 7 . a s s s 
ctober Sodeete ontateetian @. 4.79 : 6.68 . : on quotations in Zurich, Basle, and Geneva. 


Increase in stocks ; .14 i -99 -82 .e 7 : 
Exports of goods and services? 4.83 : 10. "13 : PRICES AND WAGES: Wholesale Prices: Imports comprise 44 per cent of 


| banks. Less: total weight. Unit Value: Beginning 1945 indexes cover 51 per 
urrency Imports of goods........... 25 —4.38 10 -9.18 —8.95 : cent of value of exports and 59 per cent of imports in 1947. Weighted 

17 29.30 31. 38. 42.02 ; by average quantities as of 1929 /38. KFrom 1938 through 1944 the 
indexes cover total value of trade and are weighted by 1938 quan- 
tities. 


DIscoUNT RATES 





Official 1July-June. 2? Exports of goods and net exports of services. 

gligible. 

Bank of _— — PRODUCTION, EMPLOYMENT, AND INCOME: Manufacturing Employment: 
SWITZERLAND Population {i353 pees ekn ses Se Including construction. Agricultural Production: FAO Index 


‘ : 1934/38 =100): 
of the § SuMMARY OF EXCHANGE SysTEM: All transactions in U. S. dollars are — /50....107 1950/51. 


nsacted conducted at rates prevailing in the free market with the Swiss 
t Office National Bank taking such action as is necessary to keep exchange Distribution of the National Income: At factor cost (in billions 
| Debt: fluctuations within prescribed limits. Since September 23, 1949 of Swiss franes): 

IBRD. the actual range of rates on the free market has been 4.28-4.37 1938 61948) 1949 1950 19511952 


Received by households: 
alances francs per U. S. dollar. Compensation ofemployees 4.21 10.39 10.48 11.63 12.11 


is book For an historical summary of the exchange rate system see the Income of unincorporated 


= July 1953 issue of International Financial Statistics. ae 6 CUR CUS ‘= 32 
8: ’ 


Figures | GOLD AND ForEIGN ASSETS: Treasury Foreign Exchange: Balances on “ae en 39 94 83 1.01 1.08 
cember Payment Agreements accounts. Short-term Assets in the U. S.: General government income. 27 42 39 49 51 
erences Deposits and short-term dollar obligations held for Swiss account, a7 es lee 19.50 20.20 
counts: as reported by all U. S. banks. X Data through December 1948 
ot con- include holdings of the Bank for International Settlements. Decem- 
ber 1949 figure comparable to 1948 is 577 million dollars. After conn 14.8 million 
September 1946 data not strictly comparable with earlier data, THAILAND Depetetten ietes «*<9*02<2*- 19:6 million 
er cent owing to the exclusion in October of a U. S.-owned account formerly 
ns are reported as Swiss. Credit to or from (—) EPU: Cumulative total EXCHANGE RATEs: The current system of rates, in effect since March 5, 
anuary of credit extended to EPU. Cf. table “European Payments Union” 1954, is as follows: 
ry 1945 for explanatory notes. Buying Selling 


to that Rate Rate Use 
snk for | TRADE AND THE BALANCE OF PAYMENTS: Value of Trade: Exports of ee 
hanges home-produced goods and imports for home use. Volume of Trade: (baht per U.S. dollar) 
Indexes cover total value of trade in 1938. Net Surplus with EPU 12.45 ..... Used for 100 per cent of the officially appraised value of rice 
Area: Net sum of surpluses or deficits as reported under the Euro- po pe 3 sper 20 per cent of the officially appraised value 
» Same pean Payments Union (EPU) and the Intra-European Payments eee <o 
Rete Schemes of 1948 and 1949. Figures include capital transactions as Used for government payments and student remittances. 
provided in the agreements. Surplus for the last quarter of 1948 Imports of petroleum products, milk, medicines and pharma- 
0 was 62 million frances, equivalent to an annual rate of 249 million ceuticals. 
0 frances. Position with Belgium excluded for period November 1949 Free All other transactions. (From March 5 to June 3, 1954 essential 


through October 1950 textile imports now made at the free rate were made at the 
; 16.07 rate.) 


ASSETS OF OTHER BaNks: The Other Banks are the ‘Large Banks” For an historical summary of the exchange rate system see the 


Cash: Currency holdings, postal checking balances, and balances April 1954 issue of International Financial Statistics. 
with the National Bank. 


CURRENCY AND Deposits: Money Supply: Currency and deposit money GOLD AND FOREIGN AssETS: Holdings of the Government through 1941 
as defined below, less cash holdings of the Other Banks. Currency: — —_ _— one Saeed Eats of ne a 
Total circulation. Deposit Money: Demand deposits of business, You} rr ther Foreign Exchange: From 1942 throug 45 
individuals, foreigners, and the Other Banks with the National Bank en holdings written-off in May 1946. Foreign Investment: 
and total demand deposits with the Other Banks and the Postal Sterling securities; beginning February 1951 IBRD bonds are also 
Checking System. included. Other Banks Foreign Exchange: Holdings of pounds 


, sterling, U. S. dollars, and other currencies amounted to 5.7, 3.6, 
GOVERNMENT FINANCE: Accounts relating to the European Payments and 3.2 million U. S. dollars in December 1948, 1949, and 1950 


Union and to international payments agreements are incorporated respectively. Short-term Assets in the U. S.: Deposits and 
in the Swiss Government’s accounts. In IFS these elements are short-term dollar obligations held for Thai account as reported by 
excluded from the figures on the Government’s surplus or deficit all U. S. banks. X Prior to 1950 as reported by banks in the New 


and are instead shown together with government gold acquisitions York Federal Reserve District. X Prior to 1949 deposits only. 
in line 63 as an item requiring government financing. The data on 


Net Borrowing plus the Use of Cash Balances show the Govern- TRADE AND THE BALANCE OF PAYMENTS: Value of Trade: Beginning 
ment’s finance of both its deficit and its net purchase of gold and 1947 exports include official revisions of values of rice, rubber, and 
foreign exchange. Expenditure: Figure for 1945 includes a liquida- tin. Volume of Exports: In thousand metric tons in 1948: Rice, 
tion of debt of the Swiss Federal Railways amounting to 900 million 812; Rubber, 96; Tin, 5,742 (Tin Study Group). Annual figures 
francs. through 1940 refer to year beginning April. 


121 1951/52 112 1952/53 116 
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ASSETS OF THE BANK OF THAILAND: Issue and Banking Departments. Prices: Wholesale Prices: Geometric average of 108 items weighted by 
Foreign Assets: Includes Thai Government securities denominated quantities marketed during April 1938 through March 1939. Food 
in sterling and purchased by the Bank in London. This item is not and agricultural products account for 83 per cent of total weight, 
included in line 18. Domestic Loans and Investments: Govern- rice alone for 43 per cent. Cost of Living: Based on a family budget 
ment: Does not include Thai Government securities denominated of white collar workers and wage earners in Bangkok, April 1938 
in sterling which have been included under foreign assets. The through March 1939. 
poseenenen of we baht me 1946 — - nana in - 
baht value of the Bank’s holdings of gold and sterling. ese de- _ - " a 
valuation profits were used to defray in part the losses occasioned PRODUCTION —_ NaTIONAL INCOME: Tin Concentrate Production: 
by the write-off of the yen holdings on that date. The difference 4.3 thousand metric tons in 1948. Agricultural Production: Rice: 
Saeen the value of the Bank’s om holdings and the devaluation Data for crop a ending June 30 of the year indicated. Production 
profits was covered by the issue to the Bank of the Government’s in 1948 was 5.2 million metric tons. FAO Index (1934/38 = 100): 
guarantee of a certain amount of the note issue. The amount of 1949/50 140 1950/51 144 1951/52... .152 1952/53... 144 
this guarantee is included in domestic loans and investments. ; ; 7 

National Income: Domestically produced, at factor cost. Gross 

ASSETS OF THE OTHER BANKS: Other Banks: All reporting commercial National Product by Industrial Origin: Domestically produced, at 

banks and the savings bank. Domestic Loans and Investments: market prices (in millions of baht): 

Business and Individuals: X Prior to July 1952 includes loans to 

Official Entities. Cash: Currency holdings and balances with the Nala - seas a oe had “st aa 1960 
c i ri », forestry, fishing. 36 5,272 , 549 oe 3, : 

Bank of Thailand. ioheaiey ant Construction. 126 1,155 1,668 1,801 2,888 3°96 


: ce 25 sz (4 2 5 
CURRENCY AND DEposITs: Deposit Money: Other Banks: X Prior to ee caine c. a ie — a Ta 
1947 includes Government and interbank deposits. Government _ utilities : 34 139 203 224 278 316 
Deposits: Demand deposits of the Government with the Bank of eee of 1s 14 146 ign te 
Thailand and the Other Banks. X Prior to 1947 Government de- Be geet, Seam qeccees zee ae 
posits with the Other Banks are included in line 52b. Stabilization Total... 958 10,333 15,839 457 22,199 25,695 
Account Deposits: Represent accumulated profits from sales at the 1 April /March. 
free rate of foreign exchange purchased at the official rate. Bank 
Debits: Debits to demand deposits of business, individuals, and 
foreigners with commercial banks. X Prior to 1950 data represent 
bank clearings. The debits and clearings figures for December 1949 TURKEY 
are 1,447 and 1,314 millions of baht, respectively. 


{1937 16.8 million 


Population {j953 07777 0207! 22.5 million 


GOVERNMENT FINANCE: Ownership Distribution of Government Debt EXCHANGE Rates: Official buying and selling rates are 2.800 and 2.825 
(in millions of currencies indicated—as of December 31, 1951): liras per U.S. dollar. Since September 4, 1953, however, exporters 

nine Sterling u. @. eter of specified minor exports (most importantly sultanas) receive for 

Debt Debt ” "Debt their exchange proceeds, in addition to liras at the official rate, a 

Tore, Dest.. 1,706. 1.6 7.2 variable premium that is dependent upon whether the exchange pro- 

Sieh tor: Bank of Thatland npn 7 ceeds are U.S. dollars, EPU currencies, or other currencies. For all 
oie” ; 036. 5; = goods except sultanas these premiums are 50, 40, and 25 respectively, 

Other Financial Firms 8. — of the value of the exchange earned. For sultanas, the rate differ- 

Foreign Official . ae 7.2 ential by currenciesis also in effect but the amount of premium is based 

feenete - : on the physical volume of exports rather than on the value. On the 

import side designated goods not classified as essentials are subject 
1 Includes a small amount of municipal bonds. to taxes of 25, 50, or 75 per cent regardless of the currency required 
—____— - — — for payment. 
BALANCE OF PAYMENTS OF T'HAILAND (In Millions of U.S. Dollars): 


1949 1950 1951 1952 19538 


INTRAGOVERNMENTAL ACCOUNTS... . 30.5 


For an historical summary of the exchange rate system see the 
March 1954 issue of International Financial Statistics. 
GOODS AND SERVICES 
Exports, f.o.b..... 273.§ 305.8 373. 
Imports, c.i.f. —193.% —209.2 -—272. 


333.1 321. 
—299.6 —336. 


ww 


GOLD AND FOREIGN ASSETS: Short-term Assets in the U. S.: Deposits 
a and short-term dollar obligations held for Turkish account, as re- 
ported by all U.S. banks. Credit to or from (— ) EPU: Cumulative total 
as of end of year and month of credit extended to or received from 
EPU. Cf. table ““European Payments Union”’ for explanatory notes. 


33.5 


—29.4 
—4.2 


Trade balance 80.6 96.6 100. 


Nonmon. gold movement (net) —29. —29.6 —37 
Foreign travel 2. 1.4 

Transportation and insurance -. —.4 - —4.2 
Investment income ; 1.7 
Government, n.i.e.... —3, —7. —6 —1.6 
Other services .. . -. -— —4.2 


. 5 
no 


Qrmonrace + 
CSeOANAN > 


Diorwo~r © | who 


TRADE AND THE BALANCE OF PAYMENTS: Value of Trade data refer to 
exports of home-produced goods and imports for home use. Values 
shown were stated officially to be calculated at official rates. Annual 
import totals include military equipment imported under the U. S. 

Net ERRORS AND OMISSIONS. a9 . ~24.1 s Turkish Aid program, as follows (in millions of liras): 1947, 2.6; 

oe : = pes : 1948, 203.0; 1949, 155.6; 1950, 71.7; 1951, 12.9. Volume of Exports: 

CUMULATIVE TOTAL 40. 6 88.6 —67. In thousand metric tons in 1948: Cotton, 16.0; Tobacco, 50.8. 

See, Seems Quantities exported weighted by unit prices in 1936-38. 


War damage claims ’ - -—— . : {pT sae TE . o3. 7 , . ‘ 
> Gentes ap. Chien. Net Surplus with EPU Area: Net sum of bilateral surpluses and 


Korea and UNICEF ‘ i , ‘ deficits as reported by the European Payments Union (EPU) and 
MSA economic aid and coun- Intra-European Payments Schemes of 1948 and 1949. Figures 
a. ae ae a include capital transactions as provided in the agreements. Surplus 
Total... 5 : ; : for last quarter of 1948 was 5.2 million dollars, equivalent to an 


Long-term capital: annual rate of 20.9 million dollars. 
Amortization and other con- 


Total 49. 60.5 58. —8.4 
PRIVATE DONATIONS —6. 3.3 —.1 


| 
a 
aa 


| 








tractual repayments : : ‘ : ae iy 
Gold and U. S. dollar sub- ASSETS OF OTHER BANKS: The Other Banks are the principal banks oper- 
—— i : o% : @ ating in Turkey. Domestic Loans and Investments: Government: 
Loans from India and U. S. ; : ‘ Includes a small amount of commercial securities. Cash: Currency 
Assets, Bank of Thailand : . . holdings, balances with the Central Bank, and small amounts of 

Total....... oa. 6 9 . gold, silver, and foreign exchange. 
eeu assets: 

abilities. . . — : ves ‘ : 

Rupee balances (increase —) : : a CURRENCY AND DEposiTs: Money Supply: Currency and deposit money 


Sterling balances (increase —) : ; r as defined below, less cash holdings of the Other Banks. Currency: 
Dollar balances (increase —) y : : Total circulation. Deposit Money: Demand deposits of business, 
Other assets (increase —) 7 -8 . . individuals, and foreigners with the Central Bank and the Other 
Total... . ; ‘ Banks. Demand deposits of Other Banks with the Central Bank are 
Monetary gold (increase —). : ; : ~~ also included. Government Deposits: Total deposits of the 
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Prices: In liras per metric ton in 1948: Cotton, 2,085; Tobacco, 3,627 
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Treasury and the Amortization Fund in gold and national currency 
with the Central Bank. In- December 1946 an estimated amount 
representing gains from the devaluation of gold and foreign exchange 
is included. 


MONEY AND CAPITAL MARKET: Discount Rate of the Central Bank has 


been 3.0 per cent since February 26, 1951. Changes have been as 
follows (in per cent): 


Date Established Rate Date Established Rate 
3088 —Mar B.. ...ccccvcccces 5.5 SOR PO BS 5 0 i iivcscicccens 8.0 
ES eee ere rere 4.0 





PRODUCTION AND NATIONAL INCOME: Industrial Production: Monthly 


data exclude the production of sugar and wine. Agricultural Pro- 
duction: Excludes livestock and dairy products. Weighting system 
based on 1935/36 gross value of agricultural production. In thous- 
ands of metric tons in 1948: Cotton, 67; Tobacco, 74.0. FAO Index 
(1934/38 =100): 

1949/50... .112 1950/51 134 1951/52... .152 1952/53... .166 


National Income: At factor cost. National Income by Industria! 
Origin: At factor cost (in billions of liras): 
1938 1948 1949 1950 1951 1952 


NR 5 io 5 ae 0 00k 5s oe 4.36 3.48 4.62 5.58 6.01 
Industry, construction...... .26 1.04 1.07 1.13 1.23 1.35 
Transportation and com- 

Ceo en crkewns sed .25 1.10 1.08 1.18 1.37 1.40 
a er .16 .83 .82 .90 91 .94 
Gi alin Sia ae GRA ae .09 -28 .29 .29 -29 .33 
Banking, insurance, other 

GL <5 tesae uae 008 .07 .25 .26 .26 .28 47 
ee rere —.01 —.05 —.05 —.05 —.05 —.05 

ME ss 30K KONE es 1.60 7.81 6.95 8.23 9.61 10.45 


UNION OF SOUTH AFRICA: See Page 164. 


UNITED KINGDOM: Continued from Page 169. 


CURRENCY AND Deposits: Currency: Monthly data are averages of 


weekly data; annual data are December averages. Deposits 
(Deposit Money, Time Deposits): Monthly date are as of the 
third Wednesday except for June and December when they are as of 
the end of each month. Deposit Money: ‘Current deposits’’ of the 
London Clearing Banks less balances with banks and items in course 
of collection. Data for 1937 and 1938 are December avarages of 
weekly data. Time Deposits: “‘Deposits and other accounts” of the 
London Clearing Banks. Data from 1937 through 1945 are annual 
averages of monthly data. 


GOVERNMENT FINANCE: For public enterprises, only the net payment to 


or from the Government is included. Revenue: Repayments from 
the Exchange Equalization Account amounting to £200 million in 
October and £300 million in February of fiscal 1951 and £300 million 
in April of fiscal 1952 are excluded. Expenditure: Includes im- 
portant amounts of Government lending, particularly, from 1946 on, 
net loans to local authorities for financing residential building in 
millions of pounds sterling: 1946, 49; 1947, 226; 1948, 231; 1949, 268; 
1950, 305; 1951, 368; 1952, 394; 1953, 278. Subscriptions paid to the 
International Monetary Fund and the International Bank are in- 
cluded to the amount of 371 million pounds sterling in 1946 and 16 
million in 1947; a £173 million devaluation write-up in fiscal 1949 on 
balances with IMF and IBRD has been excluded. Issues to the 
Exchange Equalization Account have been excluded as follows (in 
millions of pounds sterling): 1937, 200; 1950: July 300, October 300; 
1951: May 300; 1954: 300. Sterling Debt: Annual data and monthly 
data showing division of debt between domestic and foreign relate to 
gross debt of the Treasury less minor holdings of the National Debt 
Commissioners; other debt figures refer to total domestic and foreign 
debt and are not adjusted to exclude these holdings. Data include 
capital stock issued in connection with the nationalized industries, 
not reflected in Net Borrowing, to the amount of 58 million pounds 
in 1945, 78 million in 1946, 31 million in 1948, 46 million in 1950, 
55 million in 1951, and 58 million in 1952. Foreign Currency Debt: 
Data include 161 million pounds sterling in 1945 representing the 
U.S. /U.K. Lend-Lease settlement, reduced by 7 million pounds in 
1948. Figure for 1949 includes a write-up of 636 million pounds 
sterling due to sterling devaluation; figures also reflect write-ups 
to current rate of exchange on Canadian dollar loans as follows: 
1950, 23; 1951, 28; 1952, 3. 





U 


Ownership Distribution of the Sterling Debt of the Government 
(in millions of pounds sterling, as of March 31): 





1938 1949 1950 1951 1952 1953 


Bank of England ; ; 310 1,628 1,774 1,713 1,728 1,889 
Other Banks ! 873 3,321 3,053 3,099 x 2,613 3,077 
Foreign Official *. . . _ 615 826 805 1,015 997 
All Others *. sachs . 14,256 14,057 14,193 14,643 14,369 

Total.... ‘ 19,820 19,710 19,810 19,994 20,332 
Intragovernmental Accounts * ; 3,753 3,902 3,920 3,728 3,557 

' London Clearing Banks only. I Prior to March 1952, including small amount of 
non-Government securities. ?Includes notes payable on demand to IMF and 
IBRD. * Holdings of the Exchange Equalization Account are included in “All 


Others”, not in “Intragovernmental Accounts.” 






MONEY AND CAPITAL MARKET: Government Bond Yield: 2.5 per cent 


irredeemable consols. Adjusted for accrued interest. Corporate 
Bond Yield: Unweighted average current yield of selected in- 
dustrial debentures. Adjusted for accrued interest. XThis series 
was recently revised but no information on the revision is available. 
From 1952 data for the new series are quoted while prior to 1952 
data for the old series are quoted. Data for the new series for 
1945-51, the only period prior to 1952 for which they are available, 
are as follows (end of year): 


DG 6c. Wa eee 3.70 Be isecs'6aixiecaa a> ee oy I 
ie 66.56 36:0cx0+. Ae 1949..... aan ee 1951 4.91 
MSS 5c 0 a2e tas 3.63 


Treasury Bill Rate: Weighted average tender rate on all new 3-month 
bills issued. Market Discount Rate: 3-month bank acceptances. 
Call Money Rate: Averages of daily middle of spread rates in London. 
Discount Rate of the Bank of England has been 3.0 per cent since 
May 14, 1954. Changes have been as follows (in per cent): 


Date Established Rate Date Established Rate 
1932—June 30....... pera ee Be ioaive odd inecacccasse BS 
1989—Aug 24 say s 4.0 1062—Mar12............-..00. 4.0 
1939—Sept 28..... : 8.0 1953—Sept 17.. : . 3.6 

Oct 26.. 2.0 1954—May 14 3 .. 3.0 


Share Prices: Unweighted arithmetic averages of price relatives 
with original base December 31, 1923=100. Based on quotations 
in London. Compiled by Investor’s Chronicle. 


PRICES AND WAGEs: Unit Value: Annual data for 1952 weighted by 1951 


quantities. Monthly data for 1953 and 1954 from a selected sampie 
weighted by 1953 quantities. All other data with current weights 
Freight Rates: 1951 weights. X Prior to 1952, 1935 weights. 
Compiled by the Chamber of Shipping of the United Kingdom. 
Cost of Living: Weighted by consumption pattern of the whcle 
ha in 1950. X Prior to January 1952 weighted by family 

udget pattern as of 1937/38. Data for 1939 through June 1947 
are adjusted by the London and Cambridge Economic Service to 
agree with the level of retail prices reported in the White Paper on 
National Income and Expenditure. Wages: In all economic 
activities. 


PRODUCTION, EMPLOYMENT, AND INCOME: Industrial Production: Ad- 


justed for differences in the number of working days: Weighted by 
value added in 1948; X prior to 1948 by value added in 1946. In 
thousands of metric tons in 1948: Coal (Great Britain only), 210,000; 
Steel (ingots and castings), 15,100; Cotton Yarn (exclusive of waste), 
359. Agricultural Production: FAO Index (1934/38 =100): 


1949/50... .123 1950/51... .126 1951/52... .127 1952/53... .129 


Employment and Unemployment: Coverage under the National 
Insurance Act; X prior to 1948, coverage under Unemployment 
Insurance Act. Gross National Product: At factor cost. X Figures 
for 1939-1945 do not include employers’ contributions to social 
insurance nor any adjustment for inventory appreciation. 


Expenditure on Gross Domestic Product: At market prices (in 
millions of pounds sterling): 
1938 1949 1950 1951 1952 1953 


Private consumption. . 4,407 8,771 9,257 9,935 10,403 11,029 
Government consumption .. . 772 1,976 2,073 2,442 2,895 3,098 
Gross — capital formation. 600 1,534 1,674 1,863 2,060 2,312 

which: 

General government... . ad 409 440 492 

Public enterprises... .. 352 387 467 

Private enterprises . eae 773 847 904 


—210 610 


Increase in stocks... : 33 —_— 
723 2,260 2,743 38,412 3,522 $3,351 


Exports of goods and services 
Less: 

Imports of goods and services. —967 —2,389 —2,788 —4,028 —3,504 —3,386 
. 5,536 12,185 12,749 14,234 15,376 16,574 

















URUGUAY 


EXCHANGE RATES: The current system of rates is as follows: 


Gross National Product by Industrial Origin: At factor cost (in 
millions of pounds sterling) : 1948 1949 1950 1951 1952 


Agriculture forestry, fishing 630 678 665 715 763 
Manufac., mining, construct. . 4,741 5,019 5,446 5,151 6,242 
Transportation, communica- 

tion, utilities. .. 1,041 ,095 ,169 ,397 1,480 
Ww holesale and retail trade. 1,404 ,485 ,615 , 753 1,672 
Pub. admin. and defense. 685 703 726 830 902 
Other services (pub. and priv.) 1,649 , 756 ,861 ,038 2,173 
Housing — 251 269 316 303 328 
Net income from abroad 7 192 206 368 249 128 
Stock appreciation and 

residual error —377 — 285 — 651 — 760 — 35 


NR ik hohe Fas 10, 216 10,926 11,615 12,676 13,653 


UNITED STATES: See Page 172. 


{1937 : ee 8 million 
Population , 1953... 3 million 


Rate 
(pesos per U.S. Dollar) Use 


Principal Rates 
Selling 1.90 and 2.01 Basic selling rate of 1.90 plus a tax of 6 per cent resulting 
in an effective rate of 2.01 applicable to most imports. 
Imports of coffee, tea, sugar, potatoes, flour, wheat, 
tobacco, drugs and chemicals, fuels, and a few other 
goods are exempt from this tax. 


Basie buying rate of 1.519 less a tax of one per cent. 
Applied to major portion of meat and wool export 
proceeds and to total proceeds of other basic exports 
(linseed, wheat, flour, hides and skins). Wool tops, 
washed wool, rice, and canned meat exports receive 
effective rates based only partially on this rate (see 
below). 


Buying 1.504 


Other Rates 
Selling 1.519 Imports of newsprint and other printing supplies. Used 
also for government payments. 

Rate of 2.45 plus a tax of 6 per cent applicable to most 
imports classified as non-essential or luxury goods. 

a Rate of 2.45 plus a surcharge of .35 pesos per U. S. dollar, 
plus the tax of 6 per cent, applicable to some luxury 
goods. 

Rate of 1.78 less a tax of one per cent applicable to exports 
of non-edible oils, paper, packing house products, and 
some animal skins. 

ees sas Rate of 2.35 less a tax of one per cent applicable to some 

manufactured products, pork, and bricks. 

258... Rate of 2.35 less a tax of one per cent plus a subsidy of 

-25 pesos per dollar applicable to exports of leather and 
woolen textiles. 


Non-trade transactions. 


Buying 1.76 


Free rate 


Additionally a number of special rates, resulting from the sur- 
render of exchange partially at the 1.519 rate and partially at the 
2.35 rate are in effect for a number of export commodities: 

Percentage of 
Exchange Sold 


Effective Rate at the Rate of: In Effect 
Export (pesos per U. S. dollar) 1.519 2.35 Since 


Feb 10, 195 3 


Washed wool......... 60 90 10 
Rice..... 90 54 46 Apr 22, 1953 
Wool tops and by- “products 97 46 54 Jan 22° 1954 
Seeree memes sree 2 + 20 18-82 Feb 9, 1954 

The tax of 6 per cent on exchange remittances applicable to trade 
transactions was introduced on April 17, 1953. Otherwise the above 
system of basic rates has been in effect since October 5, 1949. From 
time to time, however, designated transactions were shifted from 
one rate to another or temporary marginal premiums or surcharges 
(ranging from .25 to .80 pesos per U. S. dollar) were granted to or 
imposed upon some commodities. Special rates in effect for some 
exports were as follows: 


Export Rate 


Washed wool... 
Canned meat. . 





1.519 pesos per UU. . dollar prior | to Feb. 10, , 195 3. 

2.05 pesos per U. S. an from June 25, 1953 to Febru- 
ary 9, 1954; 2.35 from December 9, 1952 to June 24, 
1953; 2.14 from May 27, 1952 to June 23, 1953; 1.78 
from October 5, 1949 to May 26, 1952; and 1.519 prior 
to October 5, 1949. 

2.05 pesos per U.'S.’dollar from June 25, 1953 to February 
9, 1954; 2.35 from April 15 to June 24, 1953; and 
1.78 prior to April 15, 1953. 

2.06 pesos per U.{S. dollar from July 31, 1953 to January 
21, 1954; 2.15 from May 27, 1952 to July 30, 1953; 
and 2.35 prior to May 27, 1952. 


From June 27, 1946 to October 5, 1949 the basic export rate had 
been 1.519 pesos per U. S. dollar but proceeds of goods whose export 
the authorities wished to encourage were permitted to be sold 
partially at the free rate, the proportion so sold varying with the 


Meat extract... 


Wool tops 
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INTERNATIONAL FINANCIAL STATISTICS 


BALANCE OF PAYMENTS OF UruGuay (In Millions of U. S. Dollars): 


1948 1949 1950 1951 
GooDs AND SERVICES 
Exports, f.o.b..... ‘ 194.2 203.6 265.3 250.3 
Imports, c.i.f.'. re . 214.4 —196.2 


Trade balance... ion —20. 


| 
Foreign travel. . 14, 1 
Transportation and insurance. Se 4 
Investment income.......... —6. 9 
Other services. . . aba Raeiacys —2. ok 


ae cree —12. 


PRIVATE FINANCING 
Donations. . : walsh —1. 
Long-term liabilities 
Short-term liabilities 











SV RGrehabeeeene ka 
NET ERRORS AND OMISSIONS. . 





CUMULATIVE TOTAL....... 
OFFICIAL FINANCING. 
Donations , ; ; ‘ - 


Long-term capital: 
Export-Import Bank loans.. ‘ 4 
IBRD loans...... ; — 
Other loans. ; : 5 _— 
Amortization............. ‘ —-1.9 —2.0 
Other pate ee me — 28.8 —12.8 


Total.... 


Short-term capital: 
Payments and one agree- 
ments (net). ; J 3. ‘ 12.3 
Liabilities to official... d J J 13.4 
Other assets (increase —). .. J J 37.9 


pubes peek : ‘ 26. ‘ 63.6 
Monetary gold (increase al ; * 3 e .6 


1 Including nonmonetary gold. 


commodity. In general, those export proceeds now sold at the rate 

of 1.78 (less one per cent tax) had been sold prior to October 1949 

either at the basic rate of 1.519 or at an effective rate of 1.70. 

Proceeds now sold at the basic rate of 2.35 pesos formerly were sold at 

effective rates of 1.70, 1.78, or 1.88 pesos per U.S. dollar. Prior to 

re — all imports were made at the rate of 1.90 pesos per 
. S. dollar. 


Exchange controls had been introduced in 1931 when all exchange 
operations were put under the control of the Bank of the Republic. 
Priority for available exchange was granted for imports of essentials 
and for Government purposes. Exports of certain commodities were 
encouraged by the granting of favorable rates. In 1933 restrictions 
were imposed on the amount of exchange allotted for imports from 
various countries, limiting this exchange in proportion to the various 
countries’ purchases from Uruguay. 


In 1934 a system of three rates of exchange was established: (1) an 
Official Rate used for Government purchases; (2) a Controlled Free 
Rate used for trade purposes with “quota” countries; (3) a Free 
Rate used for special purchases and imports from “non-quota” 
countries. At the same time the restrictions on the amount of ex- 
change available for imports from various countries were put on a 
more rigid basis which assured that at least 75 per cent of the value 
of each country’s purchases from Uruguay would be allotted for 
payment in that country. For 1936 and 1937 average quotations 
for the official and controlled free rates were as follows (in pesos per 


U. S. dollar): 
Official Controlled Free 


1936 1.256 1.927 
1937 1.266 1.782 
In 1937 the official and controlled free rates were abolished and 

basic official rates were established (stabilized at the current level 
in September 1939) for exports and for essential imports and imports 
from quota countries while a free rate was retained for non-essential 
imports and non-trade transactions. Later the free rate was 
stabilized at approximately the level of the official selling rate and 
non-trade transactions were made subject to a special rate of 1.85 
pesos per U. S. dollar from July 1944 to 1945 and 1.785 from 1945 to 
July 1947. In July 1947 the 1.785 rate was abolished and non-trade 
transactions were again conducted at the free rate. In September 
1948 all imports were made subject to the rate of 1.90 and the free 
rate became applicable solely to non-trade transactions. 


Quotations for the free market rate are obtained in the form of a 
range of rates of which the upper limit is quoted in Jnternational 
Financial Statistics. 
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GOLD AND FOREIGN ASSETs: Short-term Assets in the U. S.: Deposits 
and short-term dollar obligations held for Uruguayan account as 
reported by all U. S. banks. X Prior to 1950 as reported by banks 
in the New York Federal Reserve District. X Deposits and other 
short-term assets in 1949. Prior to 1949 deposits only. 








TRADE AND THE BALANCE OF PAYMENTS: Value of Trade: Imports for 
latest months include some gold. 


Volume of Export: In thousands of metric tons in 1948: Wool, 
(in the grease), 59.2; Meat, (includes beef and mutton, frozen and 
refrigerated), 55.5. 





ASSETS OF THE BANK OF THE REPUBLIC: Issue and Banking Depart- 
ments. Total Assets: Balance sheet totals less inter-departmental 
accounts and the loan to the Government covering IBRD subscrip- 
tion. Foreign Assets: Gross foreign assets. Credits to Other Banks: 
Rediscounts of the Bank less inter-departmental rediscounts. 





ASSETS OF OTHER BANKS: The Other Banks are all domestic banks and 
branches of foreign banks operating in Uruguay. Total Assets: 
Balance sheet totals less inter-bank transactions. 






CURRENCY AND DEposITS: Time Deposits: Bank of the Republic: 
Includes judicial deposits. Government Deposits: Deposits of the 
Treasury and government agencies with the Bank of the Republic. 
Bank Debits: Debits to demand deposits of business, individuals, 
foreigners, banks, and the Government with the Bank of the Republic 
and the Other Banks. 


MONEY AND CAPITAL MARKET: Government Bond Yield: Current yield 
of 5.0 per cent Conversion Loan, Series B, of 1937 due 1974. 









Prices: Wool: Merinos, greasy, 1,935 pesos per metric ton in 1948. 





PRODUCTION AND NATIONAL INCOME: Agricultural Production: Wool 
(in grease), 65,317 metric tons in 1948. FAO Index (1935/39 =100): 
1949.......119 1950. . 121 1951 126 1952... 129 


National Income: At factor cost. 1943, 523 million pesos. 
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VENEZUELA 


SUMMARY OF EXCHANGE SySTEM: The current system consists of a single 
selling rate of 3.35 bolivares per U. S. dollar and the following 
buying rates: 


Rate 
(bolivares per dollar) Use 









8.09.. ; — Basic petroleum rate at which the bulk of petroleum proceeds 
are sold to the Central Bank. This rate is also used for a 
few Government transactions. 


3.32 General buying rate used for proceeds of all exports other 
than petroleum, and under certain price conditions (see 
below) for part of the proceeds of coffee and cacao exports. 


Bass . Marginal petroleum rate used for petroleum proceeds in 
excess of the amounts of foreign exchange sold by the 
Central Bank in a given period. 

Exporters of coffee and cacao are eligible for subsidy arrange- 
ments, operating through mixing rates of exchange, that—within 
certain limits—assure exporters of these products of a stable level 
of national currency proceeds for their exports regardless of world 
prices. Under this arrangement foreign exchange proceeds of these 
products are sold in varying proportions at the basic rate of 3.32 
and the special rates of 4.25 (for unwashed coffee and cacao) and 
4.80 (for washed coffee) depending upon the level of world prices. 
Coffee has not been eligible for the mixing rates since 1951. 























GOLD AND FOREIGN ASSETS: Foreign Exchange: Virtually all U. S. dol- 
lars. Short-term Assets in the U. S.: Deposits and short-term 
dollar obligations held for Venezuelan account, as reported by all 
U. S. banks. X Prior to 1942 deposits only as reported by banks 
in the New York ‘Federal Reserve District. 










ASSETS OF THE CENTRAL BANK: Total Assets: Balance sheet total less 
unpaid capital. 


ASSETS OF OTHER BANKS: The Other Banks are all commercial banks 
including branches of foreign banks. Total Assets: Balance sheet 
totals less unpaid ,capital, interbank, contra, and memoranda ac- 









Y 


BALANCE OF PAYMENTS OF VENEZUELA (In Millions of U. S. Dollars): 
1948 1949 1950 1951 1952 


TRANSACTIONS OF FOREIGN OWNED O1L COMPANIES 




















Exports of oil, f.0.b.'.. 1,069.1 966.4 1,123.8 1,297.0 1,383.8 
Imports, f.o.b. —190.7 —178.0 —65.8 -—118.6 -—179.2 
Transportation and insurance —25.0 —12.4 —6.6 —12.7 —14.9 
Investment income. —430.2 -—273.6 -—373.6 -—398.2 -—410.2 
Other services. .. —54.3 —45.2 —43.6 —51.9 
Capital.... 350.0 270.5 —46.2 —30.5 71.0 
Net errors and omissions —59.0 7.5 —2.3 2.3 .8 
Total ; 714.2 726.1 584.1 695.7 799.4 
OTHER GOODS AND SERVICES 
Exports, f.o.b.?. : 39.2 27.1 41.4 49.8 68.6 
Imports, f.o.b. —544.4 -—-549.6 -520.8 -589 7 —635 2 
Transportation and insurance —69 3 —63.9 —60.3 —69.9 —75.0 
Investment income —5.1 —14.0 —14.1 —14.5 —15.0 
Other services 16.1 —5.5 —20.6 —27.5 —27.1 
Total —563.5 -605.9 -—574.4 -—651.8 -—683.7 
OTHER PRIVATE DONATIONS AND CAPITAL MOVEMENTS 
Remittances —15.6 —16.8 —15.5 —17.9 —19.1 
Direct investment 5.9 15.0 20.0 18 51.0 
Short-term assets in U.S. (net) —13.1 —15.2 —7.8 5.1 —4.1 
Total. . —22.8 —17.0 —3.3 5.2 27.8 
MISCELLANEOUS OFFICIAL FINANCING 
Donations 4 —1.0 — — _— 
Export-Import Bank loan. . = - 4 1.8 4.9 
Amortization —.2 — -.3 —.6 —1.3 
Other — — — — —_ 
Total. . S 48 a ees oe 
NET ERRORS AND OMISSIONS* 1 —42.2 —86.9 —45.2 —77.4 
CUMULATIVE TOTAL... 128.2 60.0 —80.4 5.1 69 7 
MONETARY MOVEMENTS 
Short-term liabilities 3.3 —3.4 11.6 —6.7 —3.5 
Short-term assets (increase —) —23.3 —6.8 68.8 2.5 —66.4 
Monetary gold (increase —) —108.2 —49.8 — -.9 2 
Total —128.2 —60.0 80.4 —6.1 —69.7 


' Including Government exports of oil received as royalties in kind. ? Including 
nonmonetary gold. * Excluding amounts included in transactions of foreign-owned 
oil companies. 

counts. Cash: Currency holdings and deposits with the Central 
Bank. 


CURRENCY AND DEPOSITS: Deposit Money: Ot! Companies: Deposits 
with the Central Bank. Other: Demand deposits of business, indi- 
viduals, and foreigners with the Other Banks. Government De- 
posits: Deposits of the Treasury with the Central Bank and the 
Other Banks. Bank Clearings: Total checks cleared at the Caracas 
and Maracaibo clearing houses. 


GOVERNMENT FINANCE: Annual data for fiscal years ending June 30 
of the year indicated. Data represent gross cash receipts and 
expenditures of the Central Government including such public 
undertakings as the post and communication services. Revenue: 
Includes transferred profits on exchange operations of the Central 
Bank under the prevailing system of multiple rates. Bolivar Debt: 


Includes assumption of debt in May 1953 amounting to 42.5 million 
bolivares. 


MONEY AND CAPITAL MARKET: Rediscount Rate of the Central Bank has 
been 2.0 per cent since May 8, 1947. Prior to that it had been 2.5 
per cent from November 4, 1943. Share Prices: Weighted arith- 
metic averages of price relatives with original base 1938=100. 
Based on quotations in Caracas and Maracaibo. 


Prices: Wholesale Prices: Prices of 65 items in Caracas at the end of 
the month, weighted by the quantity of domestic sales and imports 
in 1938. Imports represent 28 per cent of the total weight. ome 
Produced Goods and Import Goods are unweighted indexes of price 
relative. Retail Prices: Cost of food, coal, and soap in Caracas. 


PRODUCTION AND NATIONAL INCOME: Crude Petroleum Production: 
In 1948, 70.1 million metric tons. National Income (in billions 
of bolivares) : 

1936 1.50 1949 7.35 1952 9.16 


YUGOSLAVIA: See Page 178. 

















COMMODITIES EXPORTED PRINCIPALLY BY UNITED STATES AND CANADA 


CoAL: United States. Bituminous, f.o.b. at mine. United States. Bituminous, f.o.b- 
exports. United Kingdom. Steam and household coal, unit value of exports, f.0.b- 


CoTTON: United States. Middling 15/16, average of 10 markets. Egypt. Average of 
weekly quotations, spot market, Alexandria, inclusive of export and intermediate 
taxes for Ashmouni good and Karnak good. Pakistan: 289 F, Punjab, inclusive of 
export duties. Mexico. Torreon. Middling 15/16, inclusive of export duty. 
Brazil. Type No. 5, Sao Paulo, exclusive of export and intermediate taxes which 
amounted to 244 per cent ad valorem in November 1950 and to 3 per cent starting 
January 1951 through July 16, 1953 when export taxes were abolished. United 
Kingdom. American Middling. France. Middling 15/16. 


Pup: Sulphite, dissolving, bleached. Canada. Exports, f.o.b. Sweden. Exports, 
f.o.b. 


NEWSPRINT: Canada. F.o.b. Canadian mill. Sweden. Exports, f.o.b. 
Standard rolls, contract price New York basis, freight allowed. 


United States. 








Tosacco: United States. Warehouse sales of leaf tobacco. Turkey. Unit value of exports, 
f.o.b. United Kingdom. Unit value of imports, c.i.f. from Southern Rhodesia. 


WueEatT: The basic maximum price under the International Wheat Agreement (IWA) for 
the period August 1949-July 1953 was 1.80 U. S. dollars equivalent per bushel of 
Canadian wheat No. 1 Manitoba Northern in bulk, in store, Fort William-Port Arihur. 
Effective August 1, 1953, the maximum price is 2.05 U. S. dollars through July 1956. 
Quantities sold under IWA were 57 per cent and 54 per cent of world exports for 
1949 /51 and 1951/52 respectively. United States. No. 2, hard, winter. Average 
of reported cash sales weighted by quantity sold, Kansas City. During the three 
years ending July 1952 United States exports under IWA were 54, 65, and 53 per cent 
of total U. S. wheat exports. A subsidy is paid equal to the difference between the 
free market price and the export price under IWA amounting, during the first three 
years of the agreement, to about 55, 68, and 55 U. S. cents per bushel, respectively. 
On May 12, 1954, the subsidy was 45 cents. Canada. Manitoba, commercial 
exports. Canada exports under IWA were 81 per cent and 69 per cent of total wheat 
exports during 1949 /51 and 1951 /52, respectively. Contract price with United King- 
dom was U. S. dollars 1.78 and 2.05 in 1948 and 1949, respectively. Australia. 
Australian Wheat Board export price for exports in excess of IWA quota. Prior to 
August 1949 export price, f.o.r. or f.a.q. ports. Australia. Unit value of all wheat 
exports including exports under IWA. For the three years ending July 1952, exports 
under IWA were 88, 69, and 74 per cent, respectively. United Kingdom. Australian; 
outside IWA, f.o.b. Germany. Hamburg, f.o.b. producer station. 


Zinc: Canada. Electrolytic, grade A. Mexico. Blocks or pigs, f.o.b. exports to United 
States. United States. Domestic, Prime Western, New York. United Kingdom. 
Foreign, duty paid. Through December 1952 controlled price and inclusive of about 
$.38 per 100 pounds for delivery charges. Belgium. Fine, 99.95 per cent. 


COMMODITIES EXPORTED PRINCIPALLY BY LATIN AMERICA 
BANANAS: United States. Retail price in New York. 


BEEF: Argentina. Frozen. Unit value of imports into United Kingdom. 
dom. London, first quality, English longside. United States. 
all weights, New York, Chicago, and San Francisco. 


United King- 
Utility grade, cow, 


COFFEE: Brazil. Santos No. 4, in Santos. 


United States. Santos No. 4, f.o.b. New York. 
France. Cameroon. Robusta, c.i.f. 


Copper: Chile. F.o.b. exports to United States. Northern Rhodesia. F.o.b. exports. 
Canada. Electrolytic, Montreal or Toronto. United Kingdom. Electrolytic. 
United States. Domestic eleetrolytic; Connecticut Valley. 


LEAD: Canada. Carlots, delivered Montreal or Toronto. United States. Domestic pig, 

common grade, New York. United Kingdom. Soft foreign, duty paid. Price er 
warehouse; prior to October 1952 delivered buyers’ premises. (Freight difference 
about $2.50 to $3.75 per 100 pounds). 


LINSEED OIL: Uruguay. Inclusive of export duty. United States. Raw (low) for carlots, 

f.o.b. New York for 1987 and 1938; raw, drums, carlots, New York from 1948 through 
December 1951. June 1952 to date, tank cars, f.o.b. Minneapolis. United Kingdom. 
Naked, ex works. 


NITRATE: Chile. F.o.b. exports to United States. United States. Chilean nitrate, crude, 
f.o.b. cars, port warehouses. 


PETROLEUM: Venezuela. F.o.b. Arend-Aruba. 36-36.9 grade. Saudi Arabia. F.o.b. 
Ras Tanura 36-36.9 grade. Kuwait. F.o.b. Meda al Almadi. 33-33.9 grade. 
United States. Oklahoma, at well. Posted price for 833-33.9 grade. 


PETROLEUM PrRopUCTS: United States. Gasoline. New York harbor, regular grade, 85 
octane R. F-.o.b. refineries. Exclusive of fees and taxes. Fuel oil: Domestic and 
export price from all Gulf ports. F.o.b. ship at Gulf. 
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Prices of Major World Trade Commodities 


Notes to Series on Pages 22-25 


INTERNATIONAL FINANCIAL STATISTICS 





QUEBRACHO: Extract. Argentina, Paraguay. F.o.b. exports to United States. United 
Kingdom. London. Argentinian, water-soluble. United States. Ex-dock New 
York, duty extra. 


SucarR: Raw. Cuba. 96° centrifugal, f.o.b. sold to United States. United States pur. 
chase quantity varied from 47 to 57 per cent during 1947 /52. Cuba. 96° centrifugal, 
f.o.b. sold to rest of the world. Philippines. 96° centrifugal. Manila. Dominican 
Republic. 96° f.a.s. Dominican ports. 1948/52 crops sold in bulk. United States, 
96°. Cuban, duty paid, importer to refiner, c.i.f. New York. 


COMMODITIES EXPORTED PRINCIPALLY BY STERLING AREA, OTHER 
ASIA, AND AFRICA 


Cacao: British West Africa. United Kingdom unit value of imports, c.i.f. from Gold 
Coast and Nigeria. French Colonies. Cameroons. Fairfermented. Brazil. Bahia. 
United States. Accratype. F.o.b. New York. United Kingdom. In bond, ex store, 
Ministry of Food controlled. Starting January 15, 1951, free market in London for 
good fermented; Gold Coast type. 











Copra: Philippines. Manila. Indonesia. 95 per cent sundried A, Djakarta; for 1937 
and 1938 sundried f.o.b. Surabaya. United States. Pacific Coast. United Kingdom. 
Straits. F.M.S. cif. London. 


COcoANUT OIL: Philippines. Manila. Ceylon. Wharf delivery including duty and taxes. 
Malaya. Singapore. United Kingdom. Crude, net naked, ex works. Price decon- 
trolled in June 1954. United States. Manila crude in tank cars f.o.b. Pacific Coast. 
Inclusive of processing tax of $3 per 100 pounds. 


vUTE: Pakistan. Middle white, inclusive of duties. Narayanganj. India. First grade. 
Calcutta. United Kingdom. Daisee 2/3 cost and freight Dundee through June 
1951. Mill first, cost and freight Dundee thereafter. France. Raw, first. Excise 
taxes included. United States. Raw, native first. New York. 


BuR.aP: India. 10% oz. 40 inch, Calcutta. Including export duty. 


MANILA Hemp: Philippines. Manila. United States. Davao I, fair c.i.f. New York. 
United Kingdom. Davao, J2. France. Non-Davao S2, duty paid, c.i.f. 


MUTTON AND LAMR: New Zealand. Lamb. Unit value of exports. 


Rice: Burma. Rangoon through 1938; thereafter government export price, f.o.b. for white 
rice. United States. New Orleans. For 1937 and 1938 Blue Rose; thereafter, 
Zenith, head, extra fancy, miller to first distributor. Japan Brown, middle, pro- 
ducer price including straw. 


RUBBER: Malaya. 1937 and 1938 No. 1 Ribbed Smoked Sheets (R.S.S.) spot loose. 
Thereafter No. 1 R.S.S. in bales, f.o.b. Singapore. Indonesia. R.S.S., From 1948 
inclusive of export duty, f.o.b. Djakarta. Ceylon. R.S.S. ,f.o.b. Colombo including 
duties. United States. Plantation R.S.S. No. 1. New York. United Kingdom. 

R.S.S. London. 


TEA: Black. India. Unit value of exports to the United Kingdom, including tax and 
export duty. India. Unit value of exports to countries other than the United 
Kingdom, including tax and export duty. Ceylon. Colombo market price including 
export duty and taxes. United Kingdom. Unit value of imports c.i.f. United States. 
Standard grade, from Ceylon and India. Ex warehouse, New York. For 1937 
and 1938: Formosa, fine. 


Tin: Malaya. Singapore, ex work. 1948 through August 1949, United Kingdom Minis- 
try of Supply purchase price. United States. Grade A. New York; for 1987 and 
1938 Straits. United Kingdom. For domestic consumption. London. 1987 and 


1938 and beginning November 15, 1949, Standard; otherwise refined. Netherlands. 
Ingots. Banka. 








WooL: (Greasy). Australia. Average prices at auctions in Australia. Annual data refer 
to sales season September-June. New Zealand. Average auction price for 46 /50’s, 
carding—good average style. Data for 1937 and 1938 are averages of all types of 
wool for the season ending June. Union of South Africa. Weighted average prices of 
all types auctioned in Union Harbours. Annual prices refer to sales season Septem- 
ber-June and are weighted by monthly sales. Uruguay. Crossbred superfine, 
Montevideo. United States. Raw, 56’s. Boston. 


COMMODITIES EXPORTED PRINCIPALLY BY EUROPE 


BACON AND Ham: Bacon. Denmark. For 1937 and 1938 unit value of exports. There- 
after contract price with United Kingdom. United Kingdom. Waterford for 1937 
and 1938. Thereafter Wiltshire cut sides. 


BUTTER: New Zealand. 1937 and 1938 unit value of exports to U. K. Thereafter 93 
points and over, contract price with U. K., f.o.b. Denmark. 1937 and 1938 unit 
value of exports to the United Kingdom, thereafter contract prices with United 
Kingdom f.o.b. Netherlands. Unit value of exports. Australia. 1937 and 1938, 
unit value of exports to United Kingdom, f.o.b.; thereafter contract prices with United 
Kingdom, f.o.b. United Kingdom. Friesland fine to finest through 1948; thereafter 
all grades. Price decontrolled in May 1954. 


Fisu: Filleted Haddock. Frozen. Canada. F.o.b. exports to United States. United 
States. Primary shipper. Boston. 
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Notes to IBRD and Government Bonds 


Notes to Series on Pages 38-41 


Only bonds currently serviced with full contractual inter- 
est payments on present agreements are shown in this table. 
Under this definition are included bonds which recently have 
been the subject of a debt adjustment following a default 
but which have not yet, because of technical reasons, started 
to be serviced under the new arrangement. Bonds of a 
medium or, preferably, long term have been chosen. The 
date of maturity shown is either the date of final payment as 
stated in the loan contract or, where no date is stipulated in 
the contract, the date by which the sinking fund provisions 
will effect retirement. 

Prices in New York, Toronto, and Amsterdam represent 
closing prices on the last trading day of the period, or when 
not traded, the mean of the bid and asked prices. In London 
and Stockholm prices represent the mean of the buying and 
selling quotations since no official closing price is quoted. In 
Zurich prices represent the last cash transaction, or the mean 
between the last bid and asked price, or if these are not 
available, the mean between the bid or asked price and the 
last price in a cash transaction. 

In New York, Toronto, Zurich, Amsterdam, and Stock- 
holm bonds are quoted ex-interest and yields are computed 


on the price shown in the table. In London, however, bonds 
are quoted at a price that includes interest accumulated since 
the last coupon was paid. The yields shown are based on 
the price after accumulated interest has been deducted. 


Yields in per cent per annum are calculated to date of 
maturity, except where otherwise indicated. Where there is 
no definite maturity, yields are calculated to the final date 
by which the bonds will be retired by the operations of the 
sinking fund. Yields for callable bonds are calculated to the 
earliest call date when the market price is equal to or greater 
than the call price. Where sinking fund payments are not 
being met according to contractual schedule and the bonds 
are therefore in technical default, yields to earliest call or to 
maturity are calculated to maintain comparability through- 
out the table even though a current yield calculation might 
more clearly reflect the true yield situation. 


Where interest payments were temporarily suspended, no 
yields are shown during the suspension period even though 
suspended interest payments were made later. 


For details on all series see the July 1953 and April 1954 
issues of International Financial Statistics. 


Index of Features in Earlier Issues 
Jan 1954 


Introductory Notes and Definitions 


Exchange Rates 


Exchange rate statistics in IFS 
Relative depreciation or appreciation of currencies. 


Historical Exchange Rate Summaries: 


Argentina Indonesia 1954 
i June 1953 SND Ske sectneine 1953 
.June 1953 1953 
Apr 1953 Netherlands...... Feb 1954 
Dec 1953 Nicaragua........ 1953 
June 1954 P 1953 
May 1954 pai 1953 
Aug 1953 Switzerland....... 1953 
May 1954 Thailand... 4 1954 
.Aug 1954 1954 
June 1953 Yugoslavia 1954 


Gold and Foreign Assets 

Gold and foreign exchange statistics in IFS...... 1953 

Gold and foreign exchange in 1953 1954 

Reconciliation of foreign exchange assets 
and liabilities 1953 

World gold production in 1952 1953 

World Silver Production Sep 1952 

Gold production and exports: 1928-1951 1952 


Trade and the Balance of Payments 
Revision of IFS price and trade distribution tables.. Oct 1953 
Balance of payments of the United Kingdom : 1950- 53 May 1954 


A review of the Canadian balance of payments, 1949- 
1952 July 1953 


Quarterly changes in the “Dollar Gap’: 1947-1952.. Apr 1953 


Jan 1953 
Jan 1950 


SS See 


Colombia 
Costa Rica 
Ecuador......... 


France.......... 


Money and Banking 


Indexes and rates of change of money supply 
Syrian money and banking statistics. . . 
Dollar value of the world’s money supply... . 
Money supply and exchange rates 

Money supply and bank assets...... ' 
Amount, composition, real value of money supply. oe 
Income velocity of money and the rate of interest. . 


Currency, deposit money, and time deposits as per- 
centages of money supply 


Measurement of Changes in Money Supply .. Aug 


Government Finance 


Ownership distribution of government debt: I...... July 
Ownership distribution of government debt: II.... Aug 


Money and Capital Market 
Interest Rates ee 
Recent changes in monetary policy Nov 


IBRD and government bonds in foreign markets: 
Descriptive notes... July 


Prices 
Real prices of major world trade commodities ..... June 
Aug 
Changes in price relationships since the devaluations. July 


ee 
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Direction of International Trade 


Published jointly by 
The International Monetary Fund, 


The International Bank for Reconstruction and Development, 


and the Statistical Office of the United Nations 


This monthly bulletin reports in terms of U. S. dollars detailed 
figures on the trade of 96 countries. For the purpose of the publica- 
tion, all countries have been asked to send their trade-by-country 
statistics as rapidly as possible to the Fund. The Fund and the Inter- 
national Bank process these returns and produce the data for the 
bulletin by machine tabulation. Printing and distribution are under- 
taken by the Statistical Office of the United Nations. 


Each country table now presents summary subtotals of trade 
with fourteen monetary and other economic areas, as well as with geo- 
graphic areas. ‘These area figures from time to time are assembled to 
present summaries of the trade of the various areas. 


The September 1954 issue, Volume V, Number 5, of Direction of 
International Trade, to be released shortly, will carry January-May 1954 
data for 19 countries and January-June 1954 data for 8 others. Also 
included are tables for all other countries for which current data for vary- 
ing periods became available during the month. 


For further information write to the Statistical Office 
of the United Nations, New York 17, New York, 
and ask for information on 
Statistical Papers 


Series T. 











